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MORTGAGE

THIS MORTGAGE I8 between Carter Homes & Develapment, Inc., whose address is P. 0. Box 159, Pelham, Al
15124 (referred to below as ~“Grantor™); and Regions Bank, whose addrass is 2984 Pelham Parkway, Patham, Al
15124 (referred to below as ~Lender”}.

GRANT OFf MORTGAGE. For veiuable considerstion, Grantor morngagas, grems, bargaing, sefls and conveys o Landes all of Grantor s ngh!
titie, and Intersst I snd 1o the following described resal proparty. togathar with all axisting or subsaquently srectad of Atftxe Duklinge
improvaimants and fixturex: all RaasmaNIE, rights of way, and appurtanBNnCOE; atl water, watar nghts, walercourved and diteh hghts nclhahng
stock in utilities with ditch o irrigation rights); and all other nights, royaities, and profits ralatnyg 1o tha ras! property. mncheding withou! twrainn
all minerals, oil, gas. geotharmal and simliar mattess. Iocutoa in Shelby County, State of Aisbama (the oal Proparty™ .

Lot 19, Block 2, according to the Amanded Map of Piantation South, First Sector, ms recorded in Map Book
7 page 173 In the Office of the Judge of Probate of Shelby County, Alsbama; being situated in Sheiby
County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its eddrass is commonly known ss 4328 Mormingside Drive, Helena, AL 35080.

Grantor presantly sasigns 1o Lender all of Grantor's right, title, and interast in snd to adl leases of the Property snd sl Hanis rom tha Propetty
in addition. Grantor grants to Lender 8 Unitorm Commercial Code security interest in the Parsons Property and Rents.

nEFIHITIﬂN#J. The following words shall have the following meanings when used in this Morigage. Tarms not clherwise dalwwed i thes
Mortgage ahall heve the madnings sttributed to such erms in e Urnform Commercial Code.  All referencas 0 doliar srocunts shall mean
smounts in iawful money of the United Stetes of Americs.

Grantor. Tha word “Grantor” masns Carter Homes & Development. Inc.. The Grantor i§ the mortgagor uhded 1is MoOTIgaDs

Quorantor. The word "Guarsntor® means ond inchudes without imitation aach and al of the guarentors, sureles, any acLommodaton
narties in connegtion with the Indebiedness.

improverments.  The word Timprovamaents” masna s includes without hmitstion afl existing and future (mprovemants. buddingge
structuten. mobile homes atixad on the Raa! Property. Tacilitias, sdditions, replecemants and other ConEtruction on tha Raal Property

indebiedness. Tha word *Indebtadnass™ maans sl prncipal snd interest payable under tha Nota snd sny amiunis axpanded or agvanced
by Lendar to dischargs obligations of Grantor or expensas incurted by Lender 10 enforce obligationa ot Grantor under this Mortgege.
together with interast on such smounts as provided in thie Mongage.

Lender. Tha word "Lendar" maans Ragions Bank . its succassors angd assigns. The Lender is tha morgages urtar thes Morigagn

Mortgege. The word "Morigage™ means this Moripsgae batwean Geantor and Lender, and includes without jimitabon sit aspignments and
gecurily Interest provisions relating to the Parsonal Property ard Rants.

Note. The word "Note™ mesns the promissory nots or credit agreement dated February 18, 2000. in the originsl principal amount

of 492,000.00 trom Grantor to Lendaf. togethar with aill renawasls al. axtensions of. modificatione of, rafinancings of. consohdatiens of
and subatitutions for the promissory noté of sgroemant. NQTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Rersonal Property. The words "Personal Propsrly” masn it sguipment, Hxtures, and other srticies o pereonal pHOperty now of beraalte:
awnsd hy Grantor, and now of hereaitar sttached or sffixed 10 the Real Proporty; together with afl accesaions. pAris, ang soditona 1o Al
raplacamants of. snd ad substitutions for. any of such property. and together with all proceeds lincludig without limHahon aff insufance
proceeds and rafunds of pramiums) irom any sole of other disposition of tha Froperty.

Progerty. The word "Proparty™ mesns collectively the Resl Property and the Personal Proparty.
Real Proparty. The words “Redl Property” mean the property. interaats arx rights dascribed soave In the “Grant of Mortgage ™ Hectnn

Reimtsd Documents. The words "Related Documants” masn and mchude without lirmitation all promissory notes, crockl s@rhemanis. josn
agrasments, snvironmantsl sgreements, guarantiae, saCurity Agresmants, morigagan, deads of trust, and afl othar inEtrumenta. Sgraements
ard dacumania, whather now of heraafter sxiating, sxscuted In connscuon with the Indebtednets.

Rents. The word "Rants” means sl presant ard futwe rents, revednias, NCOMBA, asuns, rayaitres, profits, and other banshts rmrryed from
tha Property.

THIS MORTGAGE, INGLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
QIVEN TO BECURE, (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNGER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMARNCE. Except @8 otherwiss provided in this Mortgage. Grantor shall pay to Lande: all amounts socurgd by This
Mortgage as they becoms due, and shail strictly perform all of Grantor’s obligations under this Mortgage

POGSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agreas that Granior's posseasion and use of the Property shail be govarnad hy
the tcllowing provisions:

Poaseasbon mr.l_ Usa. tUrtH in dafsult, Grantor may reman in posseason and control at and operate and manage the Proparty ard coliac!
tha Ronts from-tha Properiy.

Duty to m Granior sheli maintain the Property in tenantable tanditicn and promplly perform alt repasws, replacemants Al
maintenance neceesary 10 praserve its vahue.

Marscdous Substancas. The termd “*hasardous wasie ~ “hazardous subatance,” “daposal.” "relesss " “trrsatanad rofease " 88 used 0
this Mortgags. shalt have the seme meanings a8 set torth in (he Comprehanatve Environmentsl Hesponse, Compenastion. and Ligbslity Act
of 1980, ss amandad, 42 U.S.C. Saction J801, ol taq. (TCERCLAT). the Superfund Amendmenis and Flsauthorizaton Act of 16848 Pub L
No. §5-400 ("SARA"), tha Hazardous Materials Traneportation act. 49 US.C. Section 1801, et seq., the Rasource CoNBarvanon &)
Recovery Act, 42 U.5.C. Sscton 8901 . st saq.. or cther spplicable atais Of Facaral iaws, rulsy, or regulstions adopted pursuant 10 Bny gt
the foregeing. Tha terma "hazardous wasta” and "hazardous substsncs” shal also include. withaut imitobon, petrolaum snd petrolum
by-products of any traotion thereot snd esbemtos.  Grantor reprasents and warrans o Lendss that. (81 Duwng the pencd of Grantar s
ownership of the Property, thers haa been no use, generation, manufacturs, storage. trestment, SISPOSS!, raisass of thrastensd release !
any hazardous waate or BuDELaNOS by any parson on, undar, about or from the Property; (b} Grantor hes no knowiedge of or rosson o

e
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manufactire. storags, trestmait. dlepoesl, relsess, of threwtenad reisaes of eny hazZerdous weste Of subatancs on, under, sbout Or from the

Property by any Priot OWnerS O SCCUPENtE ot the Property of wmmHﬂmmwwmmﬂuwhmvmw

M previcuply: dlaciossd o and Eckndwledged by Lender in wriling, i} neither Grentor nor eny
uewr of the Progerty shell use, genersts, manulacture, store, Uwet, dispose of . or reisese any
hazardous wests or substanos on, under, shout or fvorh the Property and () any such activity shell be conductsd m comphance with it
spplicapls federal, state, andd locst Jaws. reguiations and ardinances. including without Smitston Thoss lews. reguistions. and ordinsnces
dueoribpd sbows. Grantor suthorizes Lander and its agente t0 enter upon the Property to make such irepections and teats, #t Grantor's
eperns, a8 Landa: mey deemn appropriste to determire compiience of the Property with this section of the Mortgage. Any repectone or
wate maide by Londer shall be for Lender’s purpoess onty and shell not be construed to create sny responsbiity or hebsdity on the pert of
L-ﬂhm“mmm;:-m. Tha mpresentytions and warrsnties contained hergin ae besed on Grantors dus digencs n
irvesigating the Froperty for hersrdous wasts snd haerardous substances. Grantor harsby (8} reisasss and warvet sny future cipma
againgt Lentier for indemmity of contribution in tha svamt Grantor becomas liable for cieanup of other costs undar sny such laws, and b
AQreAS

0 indemnity and harmisss Lender againat any and ol cleima, losses, lisbilities, damages, penaities, and expenses which Lender
may dwectly or indirectly sustsin or
provielond of this section of the Mortgage
recorweyence of the len o
whather by foreciosure or gtherwise.

Mudlesnoe. Warte. Gremor shall nol cousd, conduct or PEATIT SNY MUABANICA NOY GINTHTHE, parmirl, of suffer any STMIODNG of oF Waste on of 6
I Proparty o ey portion of the Proparty.  WIthout Semiting the penarality of the tarsgoing, Grantor will not remove, of grwTt 1o any athas
party the right o remove, any timber, minersls (incloding ol and gas), soll, gravel or rock products without tha pror werttan consant ol

i
¢

rapuiting fram a breach al this ssction of the Mortpage or as 8 corsaquence ol any use
. elsgne or thwestened relgase of a hazardous waste or subsisnce on the propertes Tha

m.nlng tha obligation to indermnity, shell survive the peyment of the Indebtedness snd the
this Morigege and shalt not be sffected by Lender’'s scquisition of sny intorest = the Property

i

|

;

Removal of lmprovements. Grantor shall nat demolish of remove any Impravements trom the Real Property withou! the prior wtien
coneant of Lender. As s condition to the removal of any imgrovements, Lander may require Gramor to make srrangoments satisfactory 10
Lander to replecs such Improvemerts with improvements of st isset squal value.

Lorcier’'s Right w0 Entar. memmwmmmmmmnnmuﬂm Froperty st all ressonabia nmes 1o attend to
Londer's interests and 10 inapect the Proparty for purposes of Grantor's complisnce with the lerms and conditions of this Margsge

with Governmental Reguirerments. Gravtor shsll promatly comply with ait laws, ordinances, and reguilations, now or hersafter
in ¢ffect, of ol governmental suthoritiee ‘applicabls to the use of dccupancy of the Property. including without hrmitation, the Amencens
With Disablites Act. Grantor may comtast In pood feith any such taw,. ordinenca, or reguiation and withhold compliance during sny
prooeeding, inciuding sppropriste sppesis. a0 long as Grantor has notified Lender in wriling pror 1o doing 80 and 50 long as. m Lender g
sole opinion, Lendsr's interests in the Mroperty srs not jeopandized. Lender may require Granttr 10 post sUsqUaTs ascurity Of A Lurety bond.
reasonably satisfactory 1o Lender, to protect Lender’'s interest.

Duty % Pretect. Grartor sgress nelther 10 sbandon nov laeve unattended the Property.  Grantor shadl do sl other acts, in sddition ta those
acts set forth sbove in this section, which from the chavscter snd use of the Property we ressonably necessary 10 protact snd preserve the

|

DUE ON SALE - CONSENT 3Y LENDER. Lander may, at its option, deciare immedistely dus »nd payables sl suma secured by this MOMQage Upon
the sale or ranster, without the Lander's prior writtan corsant, of sl of arry part of the Raal Property, or any terast in e Haal Fropeety. A
"eala oF trangler” masns the coameyencs Of Neal Proparty or any rigit. tite or imtersst tharein: whather lagel, baneficial or squitable: whathes
volumtary oF Involamtary: whather Dy outright asle, Jead, inatalimant sals contract, land comract, contract for deed, lsasehold ntoreet with a
torm grester Than three (3] vears, MAM-OPHOR SENtract, o¢ Dy sele, asdignment, o ranater of any benaficial interest in o o any lend irus!
halding title to the Rasl Property, or by anry other method of conveysnce of Real Property interest. i sy Granlor is 8 corporation, partrerehed or
mited Nebility company, trensfer aled includes’ eny change In owrerehip of more than twenty-five percent {2E5%) of the voting steck, pertravsiwp
irmarests or kmited Heblity compeny interests, s dw case mey be. of Grantor. Howewer, this ogtion shall ROt De axercieed by Lender i such
axsrcias ts prohibited by tedersl isw of by Ajsbems lew .

TAXES AND LIBNE. The follewing [wovieions relstng 10 The TEXEE Snd iens on the Froperty ars 3 part of this Morgags

Paymant, Granter aBBE pay Whal S IBAS iR 8l Svants DHBF 10 Salinguansy) B taxad, payroll [hads, spedial laxes, ssdessments, walsr
shorirbd AN bwde MEVISH SHIGEE TVAAS AJHINAT OF o0 JLO0u OF the Propdrty, dnd shall pey when dug ol clerns for work dong gn o for
secvioss rendersd or meterisl fumishad 1o the Pragerty. Grandor shell mainieln the Property free of ofl lisne having priority aver or equal 1o
thw itecast of Lender under this Morigege, sxoept for the len of taxes and sssssamants not dua, and sxcept ss otherwise provided m tha
tolowing paragraph.

fight To Comest. Grentor may withhold paymant of By LA, BESREIMONt. oF C1AiM N COMNSCHION with 3 pood [sith dispute duet Ihe
abilgetion 3 Dy, 0 ONg 88 LaNGW s inqerest in the Froparty s not jsopardized. If 8 Ban srigas Or i) flaY 93 & redult of NOADRYIIeA!,
Grantor shell within fiftean {18} dave 5Rer the (len arlaed or, i & lien is fled, within fiteen {15} days after Granter has natice of the Hikng,
secure the discharge of the llen, or i requested by Lender. deposit with Lender cash or & sulficiern corporete surety bond or other security
satisfectory to Lander in an smowunt sufficiant w0 dischargs the lien plus sny costs and sttorneys” fess or ather charges that could accrue o
s rasult of a foreciosurs or sele under the llen. In sny contset. Grentor shall detend itsel! end Lender send sheall satinty sny sdvarss Logmen!
before srmforoement againet the Property. Grantor shali name Lender &3 an additionsl obliges under any swety bond furnished i the
COMmat proceedings . :

Eviianca of Payment. mwmmeMMImmmmmﬂtmm“mm EARAL ATy arxt ghal
Mﬂummnﬂmmmmumvm:wﬂﬂm statemnant of the taxss snd sasssEments aganat

the Property.

Notos of Construgtion. MMMLMH“tMHBIMhmenr&hW Ny sorvices are fumished, or
any materiale sre suppiied to the Mrogerty, ¥ any mechanic’s Hen, materaimen’s en. or other e could be ssserted on account of the
work, servioss, or marterisls. Mﬂwmtﬂmmhmmmm sesArances satisfactory to Lander that Gremor
mrﬂwﬂmﬂumtﬂmm

PROPERTY DAMAGE INSURANCE. mmmumwmwmmmwm-mmmmnw

Maintenance of nsurance. Grantor shall procure and maintain policies of firs insurancs with standard extended coversge endorsements on
s replacement besle for the fult inmwreble velus oovering ol improvements on the Read Property in an amount sufficient 1o avord apphcation
of sny colnpurance clauss, and with » slanderd mortgagee clause in fevor of Lender. Grantor shall sleo procurs and mantan
comprahansive gl lisbillty Ineuranos in such coverige emounts s Lender may request with Lender bang named as addibonel sneureds
n guch lebility insurancs policies. Additenally, Grantor shad maintsin such other insurenca. ncluding but not limited (o harsrd, busineas
irterruption and Doller Insurance o8 Lender may require. Policies ahstt be written by such insursnce companies and in such form as may be
rassongbly scospisbie to Londer. Grantor shall dellver to Lender certificates of coverage from sach ingurer containing s stipulation that
coOvarage Wil not b9 candeliad or diminiehed without g minimum of ten (10] days’ prics written notics (0 Londyr and not contpinng any
dlacieimer of the insurer's lebility for feilare t0 ghve such notice. Eaoh indurance policy shee shell inclhude on endoersement providing thet
wvﬂmhM#i“ﬂmhhﬁrﬂhmwﬂhvlﬂm.nrnhihnnrdufwﬂnlﬂrlntnrnflnvuthﬂmrmn

! Appliostion of Procesds. mmmmwmmﬂmmmmmdmmmm Lendsr may make proof of loss
Grantor 1ala 10 do s0 within fifeen (18) daye of the cesuaity. Whether or not Lender's sacurity s impeirsd, Lender may, at i1s slechon.
sppty the prooceeds to the of the Indebtadness. payment of sny lien stiecting the Property. or the restoretion and repar of ttw
Property. |f Lender slects 10 spply the procseds (o réstorstion snd repalr, Grantor shall repair o replace the demaged or destroyed
Imarovements in 8. Manner to Lorcier. Londer shall, upon satiafactory proof of such axpenditure, pay or reimbuorse Grentor from
tha procesds for the ressonsbils coat ﬂnﬁ*mmmﬂﬂfmhmthmmmmm. Any proceeds which have not
been disbursed within 180 dave pter thele receipt snd which Lender hag not comunitted 10 the repsir of restorstion of the Property shall ba
uudwummMMHmmwm,Mtﬂmwmmt,ﬂhmf.Hm.Mbalmhd
tumwmﬂﬂum H Landes halde any procesds after paymaent in full of the ndebtedness. such procesds shall be
paid to Grentor, '

Unaxpired ingurance st Bals. WMMM“MWIMMMM. end pass ta, the gwchasar of the Property coversd by
this Morigags st any trustes’‘s ssie or other sale heid under the provisions of this Mortgage, or »t any tomecionws sale 0f such Property.

Grarioe's Report on insurasnes. Upon request of Lanter, however not more than once & yvesl, Gramor shall fumish 1o Lendes a raport on
soch axiating policy of Inpureancs showing: (a) the name of the Insurer; (b} the risks insured; (C) the amount of the policy; (d} the property
inmurad, the then suwrrent replscement value of such property, and tha manner cf determining that velus; and {e) the expirstion date of thw
policy. Grantor shall, umnnlqlmtofhtﬂlr.MumMﬂwMuﬂﬂmmmLmﬂnﬂumﬂuMuﬁuml
cost of the Property.

}E
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EXPENDITURES BY LENDER. It Grantor lalls to comply with any prowision of thia Mortgags. of if any BCTION of procsasing tn commisnced that
would materiaily alfsct Lender's irRereats in the Property, Lander an Grantor's behalf may, but ahall not be raquirad to. take any action thet
Lender deems appropriata. Any smount that Lender axpends in 8o doing will basr interest at the rate prowded for in the Note- hom the daln
incurred or paid by Lender (0 the date of ymant by Grantor. AH such sxpenses, at Lender's option, will (a} be peyebis on damand. b} be
addad to the balance of the Note and be a icrved among and be payesbis with any inataliment payrmants to become due duning ether Ll the
term of sny applicable insirance policy o¢ (i} the remsining term of the Note, or (c) bea treated as s balloon payment which wifi be dus s
poyeble at the Note's maturity. This Morigage slse will ssfwre paymant of thasa amounts. The rights provaded [ar in this paragraph shail be
additlon to any other rights or anwy remedies tc which Lender may be antitied on account of the default. Any auch acton by Lender shall nat by
conetrued as curing the defsult 0 oe to bar Lender from any remedy that it otherwise would have had.

WARAANTY: DERENSE OF TITLE. The following provisions raisting to owrarship af the Praparty sre a part of thea Mortgage

Tithe. Granmtor warrams that: (a} Grantor holis good and marksiabla tite of record to the Proparty i fae wimple, tree and clear of nH bena
and sncumbrances other than thasa set forth in the Real Proparty description or in any title maurance policy, title raport, of final title opurson
lasund in favor of, and stcepted by, Lander in connection with this Mortgage, and (b1 Grantar has the full nght. pawar andg suthoeaty 5o
sxecute and dellver this Martgage to Lender.

Deforwe of Tithe. Subject to the sxception in the paregraph above, Grantor warrants and will forever defand the btle to the Property aganst
the lawiul claime of sl persena. In the event any action or procesding is commenced that questions Grantor's titie or the imleraal of Leide-
under this Mortgage. Grantor shall defand the action at Grantor’'s expense. Grantor may be the nominal porty 0 such proceeding. bt
Lander shalt be sntitied (0 partcipate in the proceading and 1o be represanted in the proCeeding by courmsel of Lendear’s 0wn chaxe  and
Qrentor will delivar, of Cause to be dslversd. o iLsnder such inatrumants B3 Lendar may ragesat fram bme 1o Dre 1o parmt such

perticipation.

Compllance With Laws. Grantor warrants that the Propaerty and Grantor’s use of the Property camphas with all oxisting spphcable laws
ordinances. and reguiations of govarnmantsl suthorities.

CONDEMNATION. Tha tollowing provisions ralating to condemnation of tha Froperty are 3 part of this Morigage

Apolication of Net Procesds. |f all or any part of the Proparty is condamnad by aminant domain procesdings or by Bivy Drosascing f
purchase in lieu of condemnation, Lender may at ite election requira that all or any portion ol the net proceeda of the award be sppted to
the Indabtsdness of the repair or restoration of the Pruperty. The net proceeds of tha award shell mean the award afier payment of ail
reagsonable coats, axpansas, and sticrneys’ fess incurred by Lender in connectlon with tha condermnation

Procesdings. |l any proceeding in condemnation s filed, Grantor shall promptly notify Lender in wnling. and Grantar |h4l|.pr4:m[}lh,u thka
such steps as Mmay be necesaary to defend the action and obtain the award. Grantor may be the nominal party in auch procesding, but
Landar shel be antitisd 1o participate in tha proceeding and to be reprasented in the proceeding by counsal of 11s own chowcs, and Grantar
will daliver o¢ cause 10 ba dalivered to Lander such irnatrumaenta sa may be raquastad by it from time o Uma 10 permit SuCh LarTkCIpation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating 10 governmanisl taxes
fean snd charges are & part of this Morngage:

Currarmt Tauss, Fens snd Chasgas. Upon reques! by Lendar. Grantor shail sxeculs such documents in sddiion to I Martgage and iske
whatever cther action s requested by Lendar 16 pertect snd continua Lander’s lian on tha Aesl Proparty. Grantor shall reimburss Landasr 1ot
all taxes. as described below, together with all expenses incurred in recording. perfecting or contimung this Mortgags. includmg withoot
timitation eli taxes. feen, documentary stampe, and gther charges lor recording or registenng this Morigage.

Taxes. The following shail constitute taxes to which this seclion applies: (s} 8 apecific tax upon this type of Morigage or upon all or any
part of the Indetiadness secursd by this Mortgage: (D) a specific tax on Grentor which Grantor js suthorized oc fequited to teduct from
DBYMANNE 30 the Indebtednsas secured by this Type of Morigage: (C! 8 1ax on This [ype Of Morgegs chergeehin 30mnsi thn LendsT of the
noldee of tha Note: and (4} 8 gpasific tax on 8H or sny portion of tha indabtednass or on paymants of prncipal and inlersst meoe Dy
Grantor,

Subsequent Taxes. ! any tax ta which thia section applins is enocted subsequent te the date of this Mortgege. this event shell have the
asma altect a8 an Event of Defeult ins definad balow), and Lender may sxercise arry or all of ita aveilabe remedies tor an Event of Delawt
e provided below unisas Grantor either  {a) pays the tax befora it hecomes delinquant. or (bl contests the tax as provided shove In thw
Taxas and Ligne section and deposits with Landar caah o & sutticiant corporste suraty bond or othar sacurity satusfactocy to Landet

SECURITY AﬁHEEHEHT; FINANCING BTATEMENTS. The tollowing provisions relating to this Mortgage as 3 secunty agraement ara a part ot
this Morigage.

Sscurity Agresment. This instrument shall conatitute &8 BaCuUriTy agreamant 10 the extant sny of the FProparty consttutas fixturas or othar
personal propary, and Lencer shaill have ail of the nghts of a secured party under tha Unitormn Commearcial Code as smanded from bime 1o
tma.

Security interest. Upon requesi by Lender, Grantor shaH axscute financing sistements snd take whataver other SCHOn 1S rsquosted by
Lander to parfect and continve Lander's security interest in the Rents send Personal Proparty, In addibon 1o recording thie Mortgsge in the
real property reacords. Lander may, at any time snd without further authorzation from Grantor, fie executed Counterpans, comes of
raproductions of this Mortgege s4& A financing statemant.  Grantor shal reimbures Lender tor all expenses incurrsd 10 partecting or
continuing this security Interest. Upon default, Grantor shail assemble the Personal Property in a manner and at & place reasonably
convaniant to Grantor and Lendar and maka it avadable to Lander within three {31 dava after racaipt of written demand from Landes

Addrasass. Tha mailing addressss of Grentor (debtor! #nd Leandes (sacurad partyt, from which nformetion concarnmng the sacurity mierent
granted by this Martgage may be obtained (esch as required by the Uniform Commaercial Cods), srs as atsted on the first page ot 1hia

Maortgage.

FURTHER ASSURANCES: ATTORNEY-INFACTY. The following provisions reiating to turther asswiances and wttornay-in-tact amm a parl of thi
Mortgage .

Further Assurances. At sny tims, end from time to time, upon raquest of Lender, Grantor wilt make, sxecuts and dehver. or wil cause to
be mace, axecuted or delivered, t0 Lender or 10 Lender's designee, and when requasted by Lender, causs to be tiled, recorded, retited, or
reracorded. as the cass may be, ot such times and in such officen and places as Lender may doom sppropriate, any and sl such mortgages.
desds of trust, sscurity deeds, security agreements, financing statemsnts, continustion staterments, instruments of furlhar sssursnce.
cartificatos, and other documaents sa may, in the soe oginlon of Lender. be necessary or desirable in order (o effectusto. complate, perhart
continua, o preferve (8 the obligations of (irantor under the Note, this Mortgage, and the Related Documents. and (b the lena anv
socutity Interssts crested by this Mortgegs an firat and prior tiens on the Properly. whathar now owned ar heteatter acquired by Grantos
Uniess prohibitad by law or sgread to the contraty by Lander in writing, Grentor shall reimburss Landar for all costs snd expensss incunred
in connection with the mattera referred to in this paragraph.

Attorney-in-Fect. If Grantor fals 1o do any of the things referred to «n the preceding paragraph, Lande: may do 80 ter and wn the name
Grantar and at Grantor's expense. For auch purposes. Grantor hereby vravocably appomnis Lendar as Grantor’s sttorney.an-lact lor the
purpose of making. sxecuting. dellvering, filing. recording, and doing et other thinga as may be necessary or deasirabls, v Lander's scle
apimien, 10 accomplish the matters referred 10 in lhe preceding paregraph.

FULL PERFORMANCE. If Grantor pays ali the indebtadnass when due, and ctharwise parforms sf the qbhgations imposed upan Grantor undas
1y Mortigage, Lender shall sxscuts and daliver to Grantor 8 suitable satiafaction of thua Mortgage and suitable statements of termination of any
hnancing staterment on file evidencing Lender's security interest n the Rents and the Personal Property  Grantor will pay, o permitied by
applicabis Iaw, sy regsanable termination fes a8 determined by Lendear trom time o time.

DEFAULT. Each of tha following. at the option of Lendar, shall constitute an event of detauh ("Evert of Dafault™) under this Mortgage.
Detault on Indebtedngss. Feilure of Grantpr o make sny paymanTt whan doe on the Indebtedness

Delautt on Othet Paymants. Fallurs ot Grantar within the hima ragquirgd by thin Mortgage 10 make any psyment for taxes Of INsurance. of
any othar payment nacodsiry 1o prevent filing of or to affect diecharge of any lisn,

Compliance Defeult. Faillre of Gramtor to comply with any cther term, obligation, cowenant ar corndition contanad in this Mongage, tha
Mote or in sny af the Related Daocuments,

False Statements. Any wamanty, repressntetion of staternent made or turnished 1o Lander by or on behsif of Grantor under this Maorigage.
the Note ar tha Ratated Documents is false or misleading tn any malerial respact, sither now or At 1ha time mada or furnisherd

Catsctive Colletersiization. This Mortgage or sny ol the Related Documents ceasas to be in tull torce and eftact including taturs ol ary
collaterst documents 1o craste a vald and pertactad sscurity intargst or lian) at any tima snd for eny resson.

insclvency. Tha dissclution or termination of Grantor's oxigtance as & going businass, the intolvency of Grantor. the appontmant of a
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racetver for any part of Grantor's proparty, any assignment for the henelit of creditors, any type of creditar warkout, or the comMmancamant
ot any proceeding under any Benkruptcy or inaohvency laws by or againat Geantor, '

Forsclomws. Forleiture. wic. Com@encemsnt of foreciosure or forteiture proceedings. whather by judicial procesthigy 3eithel
repossession or any other method. y creditor of Grantor or by any JOVErnmantst sgancy sgainst anvy of the Properly. However, tha
subssction shall not applty in the evem of & good laith dispute by Grantor as 10 the validity or reasonabeness Of the clam wiuch m e basis
ol the lorsciopura o fomigiturs Drocesding, pFovided thai Srantor gives bender written Aotiés 81 BUSR ZiBim ERG fUIAMNGE MESTURE OF A
surety bond for the claim satistsctory 10 Lender.

Braach of Other Agresment. Any braach by Grantor undar 1he terms of any cther agreemani batween Grarntos arnd Leader thal 4 el
reamadied within any grace pericd provided tharein, inciuding withou! lenitation any agreement concarning any mdebitedouss or oiher
obligation ot Grantor 1o Lender. wheather pxisting how Or ftates.

Events ANecting Guaramor. Any of the preceding svents occurs with respect o any Gumedntor o1 sny of the IngeDIAdNEss o iy
Guatentor diss or bacomas incompetent, of revokes or disputas the validity of, or liabiisty under, any Guaranty of the lnddebtadneys

Adverse Changs. A material adverse change occurs in Grantar's financial congstion, or Lender belmvas the prospact of paymant o
pattormance of the Indebtadnoss i Impairsd.

wwecurity. Lender in good faith deems iteel! inescure.

RIGHTE AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Defaull and at sny ume thereatier. Londer. a1 as ophon My
axarcies any one or mora of the tollowing rights and remedies in addition to any other rights or remadies provided by law

Accelerats Indabtedness. Lander shall have the right at its option without notice to Grantor 1o deciare the antire Indeblednoss wreradchat e ly
due snd payable, including any prapayment penality which Grantor would be required 10 pay.

UCC Remadiss. With respect 1 sl or any part of tha Parsonal Property, Lander shall hawve all the nghis and remedies ol 8 socured pmity
wundet the Uniform Commaercial Code.

Collect Rents. Lender shell have the right. withou! notics to Granlor, 10 take possesmon of the Property amd collect the Rents, including
amounts past dus and unpaid, and apply the nat proceeds, over and above Lo’ s casts, aganst tha Imjebtadneas o furtherance of fhe
Fignt. Landsr may fequire sny tenant of othar user of the Propofty to maks paymaonts of rant of Lse fman cirecty 1o Lender If the Renis arc
aoliscted by Lenser, than Grantor lrrevocably designasten Lendar an Grentor's attorney-in-fact 1o endorse INAtrUMmants rechivend i GaRyment
tharec! in the nama of Grantor and to negotiate the zarme ang collect the proceads. Payments by tananta of other udars 1o Lander n
renponae to Lander's demand shall satisty the obilgations for wihneh tha paymants are made, whather or not any proped Rrounds 1ar the
demand axisted. Lender may exercies ity rights under thes subparagraph aither in parson, by agant. or through a (eCsver

Appoint Raceiver. Lander shall have the right to have & receiver appointed to laka posBAEmION ol alt or any part al the Property. with ha
power to protect snd prasarve the Froperly. to opersia the Property preceding forecloaure or sals, and toc collact the Fants from th
Property and apply the procesds, over and sbove the Cosl ol the recesvership, against the Indebtedness. The recewar may sefve wilhoot
bond |t parmitted by law. Lender's right to the appointment of a receiver shall exial whether or not the apparent vnivo of the Praperty
axceeds the Indebtadness by o substantiat amount. Employment by Landar shall not draquatity » parson frOMm serving As & (HCeiver

Judicial Foreciosure. Landar may obtain & judicial decres toraciosing Grantoe's interast in A or any parl of the Praperty

Nonjucicial Sale. Lander shall be suthorized 1o take posseanion of the Property end, with or without [sking such possssmior. sHes giving
notice of 1he time, pisce and terms of aale, together with a description of the Property to be soid, by publication once # weh for thepe (3!
sSUCCesgive waeks in some newspdper publlabed in the county or counties in which the Razl Property to be sold w fogdated. to sedl the
Proparty (or such part or parts thareof as Lender may from tima to lime elect to sol} in front ot the tront or mamn door ol the courthouse (!
the county in which the Property to be pold, or 8 substantial and matesnsl part thersot. 15 located, ot public outcry, to the Mgheat bDudder 1o
cash. If there ia Raal Property (o be sold under this Morigage In more than one county. publication akhiad be made ¢ all Countan whees (he
Rosl Property 10 be sokd s ocsted. I no newspaper 18 publiehed 1n any county in whech any Aeal Froperty 10 be 30id m I atnd. the ot
ahall be publishad in » newspapar pubtiished in an adjosning county for three |J) auccessive wieks The sale analt be habkd Detwenn 1he
houts of 11:00 a.m. and 4'00 p.m. on the day designated for the gxarcise of the power of sale undker thus Morigage Lender may D nr
any sale had under the tarma of this Mortigage and may purchase the Proparty if the tighest bidder theretore. Grantor heraby warves any
arkl all righta to heve the Froperty marshallad. in exercising i1 rights and ramedwes, Lendar shail be Irea to aetl Al o7 By part nf tha
Property togeiher or separately, in one sshe or Dy saparata fales.

Dsficiency Judgmem. |f permitted by applicable law, Lander may obtain & judgment tor any dehcency remauung in the indebiadness dun
to Landar sftar application of s amounts recsived hrorn the exercine of the nghts provided in this aachion

Tenancy &t Buferance. 1t Gramtor remains In posssision of the Property after the Property s sold s provided abouvn of Landar othotwise
bacomes antitied 1o possassion of the Property upon default of Grantor, Granter shall become a tenant st aulerance of Lander or the
purchasar ot the Proparty end shall, at Landec's option. either (8} pay & ressonable rental for the use ot tha Praperty. or (bl vacate tha
Proparty immediately upon the demend ot Leander.

Ovher Ramadies. Lander shalk have sl ather righta and remedwes provided n this Morigage or tha Nota ar svadable at iaw f 10 SGuily

Swie of tha Property. To the sxtent permitted by appliceble law, Grantor haroby waives any snd all nght lo hava the progerty maishalied
in exerciming ita rights and remedies, Lander shali be Irsé to sall sl or any part of tha Property togather or separatoly. M GO sala or by
saparaie asles. Lendar shail b entided to bid at any public sale on all ar any portion of tha Property.

Notice of Sala. Lendar ahall give ﬂrnnthr rapsonabie notice of the time and place of any public sale o!f the Personal Froperty of ot 1The time
atter which any private sale or other inended disposition of the Parsonal Property is to be made. Asasonable notice shall mean nalice
given at least ten {10} deys bafore the lima of the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a braach of 8 provision ot this Mortgege shall not constituta o waiver o of
prajudice the party’s righta otharwise to demand strict compliance with that provision or sny other prowsion. Electwon by Lender (o puraue
any ramody shall not axciude pursult of any other ramedy, and an slection to make axpendiluras of takir #ction to pertorm an obbgation of
Grantor under this Mortgage efter tallure of Grantor té pertorm shall not atfect Lander’'s right 10 declare a default and exercige (13 remaches
under this Mortgage.

Attornays’ Fees; Expensss. it Lender inatitutes sny suit or action 1o anforce any of the terma ot this Mortgega. Lendar shall be entitied 1o
recovar such sum sa the court may sdjudge reasonatie as aftorneys’ feos at trial and pn any appesl. Whwthar or not any Court schwon @
involved. all ressonable expenses inowred by Lender ihat in Lendar’s opinion are naceAssry st any tima for the protection ot its mileresl o7
the entorcemsnt of its rights shal becorne e part of the Indebtedneas peyvable on damand and shall besi nierast trom the date of
exgenditure untll repaid xt the rate provided tor in the Note. Expenses covered by this paragraph include. without fimadation. howeves
subjact to any bmits under applicable law, Lantar’'s attornaya’ fess and Lender’s legst experses whether or not there m & W, NG
attornaye’ fees for bankruptcy proceedings lincluding aftorts to modity or vacste any automatic stay or wmjunctionl, sppedis and any
snlicipstad posi-judgmant collection eervices, the coat of searching records, cbtaining title raposts {including toreclonure fopoity)
survavors’ reposts, and appratsal feas, dnd title ingurance, to the axtent permitted by applicabia law. Grentor also will pay any ¢oyrt Costs
i addition to all other nuams provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice uninr this Mortgege, ircluding withoul limitaton any notice of ootauwt and any
noticea of sale to Grantor, ahall Hhe n writing, may be 1enl Dy telafacsimile (univas otherwise requirad by lawl. and shall Be sftachive whaen
actually deliverad, or when deposited with a nationsly recognized overnight courer, or, i mated, shel be deemed atfective whan depcsrtad o
ihe United States moil first cless, certified ¢r registerad maeil, postaga prepaid. diwected (o the addrasass shown mesr the bogwreng ol this
Moartgaga. Any party may change (s address for notions under thie Mortgage by giving formal writtan nolice (o tha othar peihas, sgoc.fying
that the purposa of the nofice s 10 changs the porty's addrass. All copres of noticaa ol torscloaurs from the holder of any ban whech han
priarity over this Morigags shall be sem to Lander's addreas, as shown near the beginning of this Mortgage. For nohice purpasus. Grantor

agreas 10 keep Lercier informad at ell timas 0l Grantor's currant address.
MISCELLANEOUS PROVISIONS. The following miscellansous provisions arm a part of this Marigage.

Amendments. This Mortgage, together with any Reisted Documanta, conatitules the antire ungarstanding and sgreament of tha partms as
o the marars set forth In this Mortgage. No altarstion of or amendment to this Mortgaga shall ba eitective unimsa given 1N wrhing e«
signad by the party of parties sought 1o be chaxged or bound by the sltarstion or amandment.

Annual Reports. |l the Property is used for purposes other than Grantor's residenca. Orantor ehall turnsh to Landar, upon requet! o
cartitied siatement of net operating incoma received from the Property during Grantor's previous fiscal yesr in such torm and deatal s
Lander ahall require. ~Net operating income” phall mean oll cash receipts from the Property leas ail cash expendiures made in Cconnaction
with the oparation of the Froparty.
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Aﬁpllemuw. Thin Morgege hae been defiversd to Lender and accepted by Lender in the Sists of Abarna. Subject 10 U wOvEsoN:S
on arbitration, this Mortgage aijall ba governad by and eonstruasd in sccordence with the inws of the State of Alsbams.

Arbicration. Lender and OQrantor that o dsputes. tiaime and comtroversies between them, whather individual, jeint. or cises in
nsture, ardsing from this Mortgege of , inciuding without mitation contract and tort disputes, shell be arblireted pursusnt 10 the
fAuies of the Amecican Arbitretion Association. wpon regquest of either party. No act to taka or dispose of any Collateral shatl const:itule s
waiver of this arbitration sgresment or be prohibited by this arbitration agresment. This mcludes, without limitetion. sbthimeag munctive
refs! or & tamporary restraining order: invoking 8 powss of sele under any deed of trust or morigage, obtowung o wrrt of attachment or
Impogition of 8 receiver; or sxarcising arvy rihta reisting to personsl proparty. INcluding taking of diaposing of such property with or without
judicial process pursuant 1o Articla @ of the Uniform Cormnmercial Coda. Any disputes, claims, or controversias concerrung tha lawtuiness o
ressonablaness of ary act, or exerciss of sny right. concerning any Coilateral, including any clm to rescind. reform. or otharwiss midhily
eny agreamant relating to the Collatecsl, shall aiso be arbitratsd, providsd howaver that no srbitrater shall heve the nght ar thé powar
snjoin or reatrain any ect of any party. Judgment upon any award rendered by any arbuirator may be entered in aty coutl having
jurisdiction. Nothing in this Morigage shall preciude any party from seeking equitable reliet trom a courl of competant junadichion Tha
statute of timitntions., estoppel, weaiver. izsches, and simitar doctrines which would otherwise be appiccable in an actwen Draught by a patty
shall be applicable in any srbitration procesding, and the commencement of an arbitration proceeding shail be deemed the comumencemea)
of an actian for thase purposeas. Tha Fedarasl Arbitration Act shalt apply to the construction, terprstaton  and antotosment ot 1his
artniration provigion,

Caption Headinga. Caption headings in this Mortgage ars for convoruence purpeses only snd sre not 1o e used 1o interpret of chefirw tho
provigions of this Mortgege.

Maerga:. Thare shall be no marger of the intarest or satate crested by this Mostgage with any Gther interest or astate « the Property at any
tima held by ar for the benetit of Landar in Any capacity, without the wntten consant of Lender.

Bsvermbility. It a court of competent [urisdiction tinds sny provigion of this Mortgage to be invalid or unenforceable as 1o any parson o
citcumatance, such finding shall not render that provision invahd or unenforceable 83 10 any other persons or crcumatances It feambhy
sny such offtending provision shall be desmed 10 be moditied to be within the limits of enforceability or valdity. however, it the oHendhing
provigion cannot be so0 moditied, it shall be stricken and all othes provisiona ot this Martgege 0 all other respacts shall remain valid and
anforcasbis.

Buccessors and Assigns. Subject to the limitations stated in this Morigage on transter ol Grantor's snterast, tws MortgeQe shall be hnding
upon and inurs 1o the benetit of the parties, their succeasors and sssigna. H ownersinp of the Property becomes vested i a parson other
than Grantor, Lendsr. without notice to Grentor, may deal with Grantor's succeasors with reference 1o this Mortgage and thh Indebtadness
by way of forbearance or axtension without reieasing Grantor from the obligations of this Mortgage o habslity under the indabtednass

Time is of the Essence. Time is of the easenca in the parioemance ot this Mortgage.

Walver of Homestead Exemption. Grantor haraby releases and waiven alt rights and benetfits of the homestaad axamption laws of the Stnte
of Alasbema an to all indebtadness secured by thia Mortgage.

Walvers and Consents. Lender shal not be dasmed 10 have waived sny rights under thue Morigage (rr under the Related Documants)
untess such waiver Is in writing and signed by Léndar. No delay or omission on the part of Lender in sxercising arty nght shail cpatats ax 4
walves of such right or any other right. A waiver by any party of a provision of this Mortgege shall not constitute a waiver of or projudice
the party’s right otherwise to demand sirict compfiance with that provision or any other provison. No pror waiver Dy Lervier. noc any
course of desaling betwean Lender and Grantor, shall conatrtute s warver ol any of Lendear's rights or any of Grantor’s obligatons as 1o any
future transactions. Whenaver conasnt by Lander is required in this Mortgage, tha granting ot such consent by Lendar iy oy instance shall
nat canatitute continuing conasnt o sUDBGqUENt INstances whars suCh cONSENE 4 raquirsd.

#

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

THIE MORTOAGE IS GIVEN UNDEA SEAL AND IT IS INTENOED THAT THIS MORTGAGE IS5 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INGTRUMENT ACCORDING TO LAW.

GRANTOR:
Carter Homss & Development, inc.

Thia Mortgage prepared by:

Name: Donns J. Schmidt
Address: 2984 Pelharm Parkway
City, State, 2P Palham, Alsbams 36124

CORPORATE ACKNOWLEDGMENT

srateor  Alabama )

mm o —gr— e —te. | r R T e e ——

COUNTYOF  Shelby )

I the undassigned authority, 8 Notary Public in end for said county in said state, hereby certity that Raybum Carter. Vice President, of Carter
Homas & Development. Inc.. 8 corporation, is signed to the faregaing Mortpage and who I8 known 1o me, acknowladged betors me on thas day
that, baing iInformed of the contanty of aeid Mortgage, he or she. a8 such officer and with tull rity. axecuted the sarme volurmarily lar and
as the act of said corporation.

Given under my hand and officisl seal this

18¢h  deyo!

—————— e ——

MY COMMSS ONER 12 S MAHC & 35903 Pubiic

-

e — - H [E—nyp— —_ . -

CF| Probervices, Inc. Al nghty resarved |AL-GOY nt

_ASER FRD. Reg US. P, & TN QR Ver. 3.3

Inst & 2000-05667

02/23/2000-05669
01:08 PM CERTIFIED
SHELBY COUNTY JURGE OF PROBATE

S vl TEEEEE: S e




