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Valorse Morgan f\'}:-.l‘r . ;—;
2515 Sth Street " o
‘Taacalocsa, AL 35401 C
e
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MORTGAGE i
(With Fulure Advance Clause; ;
1. DATE AND PARTIES. The due of this Morgsge (Szcurity Instrumernt) :is Fab 10, 2000 ! '
the parties, (heir addresses and 1ax identificarion numbers, if required. are as foliows:
MORTGAGOR: Tony Foster and Sandra D Yoster, husband and wife 3
¥
4100 Chelsea Road T
Columbilana, AL 315051 , '
E:] If checked, refer (o the attached Addendum incorporated herein. tor addinonal Mongagors, their stgnatures amd
acknowladgmenis,
LENDER:

First Federal Bank, {sbh
2315 2th Strest
Tuscaloona, AL 35401
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CONVEYANCE. For good and valuable consideration, the recaipt and sufliciensy of which v schnes ledged and o veeab

the Secured Debt (defined below) and Mortgagor's pertormance under thus Security fnstrunmeni. Morigagor grants Batsaiie
conveys, sells and morigages to Lender, with power of sale. the following described properny

See Attached Exhibit "A“.

The property is located tn | Shelby
(Cunry )

3l 4100 Chelssa Road

Columbiana . Alabama 350651

{Cry) I
Topether with all rights, easements, appurtenances. rovalties, mineral rights, ol and gas rights, ail water and niparun rizhts
Juches. and water stock and all existing and future improvements, structures, fixiures. and replacements thal imay smw or
any time 10 the future, be part of the real estae desunbed above (all referred to as "Property "V When the Sevazed Dty

hereafier defined) is paid in full and all underlying agreements huve been termuaied. s Margage will beusiie s an
voud,

(Address)

MAXIMUM OBLIGATION LIMIT. The wial pnincipal asmount secured by thiy Secunity Bistramient s mis ol
ot exceed $ 48,000.00 . This hmutatton of amount does pol inglude esteres
tees and chiarges vatidly made pursuant e this Security instruiment. Also, this linttalie s dogs sty

" 11
undet the terms of this Security Instrument (o protect Lendet's secuniy and fo pertein, oo 0
Securdy Instrumend,

gl
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1. SFCURED DEET AND FUTURE ADVANCES. The term “Secured Deht” i defined as {oftows:

A, Debt meurred under the rerms of all promissor: notety), COniracits s, guaranty iy o olher v ndeing

SRR
helow and all their extensions, rencwals, modifications or substituttons. {You must spectficalh wdeniip, he dethiiv,
sevured and you should include the floal maturity date of such debtis). )

A Promissory Note dated 02/10/2000 Loan No: 670168156
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Lender to Morngagor or other future obligations of Morigagor o Lender under ane
w', or other svidence of debt executed by Morigagor in favoer of Lanhd ceecuied
] lrllilr this Security Instrument 15 specifically reterenced [t more than v
Imstrument, esch Mortgagor agrees that this Secunity Instrument will secute all iy
ons that are gives to or incurred by any one or moere Mortgagor. or any one o7 men
ure advances and cther future obligattons are secured by this Securny Tostanao cas
MM+ Ml f'lll.ll't ll.hfiﬂl.‘t..‘ﬂ and '-"lhi.*f Ll l"-"‘]]i.l[n*hh N L ~ :
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_ bt. Nothing in this Security Instrument shail comsiitoie o oo st :
sddifienal or future loans or advances in any amount. Any such cammitment must be agreed o o separate wrining
C. All other cobligations Mortgagor owes o Lender, which may later anse. to e onleii bai jieia™ioe oo s

m&. but not limited to, liabilities for overdrafts relating to any depostt account agreenien! betweet: Mosteape -
and ,

D. All sdditional sums advanced and expenses incurred by Lender for mnsuring, Ecrusun'mg Of herwase profectinis th
Property and its value and any other sums advanced and cxpenses incurred by Lender under the wermis o1 this Sevuns

Instrumont

In the ewemt that Lender fails (o provide any necessary notice of the right of rescission with respect (o any additronal
ipddbtedois secured under B_fnf;ﬂu}; Section, Lender waives any subsequent security interest 1n the Mortgagor s
principdl & that is created by this Security Ristrumend' (but does not waive the security interest for the debts referenced

i paragraph A of this Section).

5. MORTGAGE COVENANTS. Mongagor that the covenants 1n this section are material obhigutions under the :
Secured Debt and this Security Instrument. If Morigagor breaches any covenant in this section, Lender may retuse o make 5
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Mortgapor's breach, Lender
doea not waive Lender's right to later consider the event a breach if it happens again.

Payments. Mon r agrees that all paymenis under the Secured Debt will be pard when due and in accordanceswityl the
e ofﬂt;Seag:goﬂtbt and this Secutity Instrument.

Prior Security Interests. With regard (10 any other mortgage, deed of trust, secuniy agreemeni of other hen ducurnent th
created a prior security interest or encumbrance on the Property, Mortgagor agrees to make all pavmenis when Jduce and 1
perform or comply with all covenants. Mortgagor also lir:es not 1o allow any modification vf erichsim o e e sogua
any future advances under any note or agreement secured by the lien document without Lender’s prior wriiten appnoe, i

Claims Against Title, Mortgagor witl al] laxes, assessments, liens, cncumbrances, lease pavmicnts ool 0
utitities, and other charges relating to the y when due. Lender may requite Martzagor 1o provide o Temdo o0

all notices that such arnounts are due ahd the receipts evidencing Mortgagor's payment. Mortgagor wiil duelend Lilic Lot
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to lender o
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who suppls labor or nusterisis o

maintain or improve the y.

[
Property Condition, Alterations and lﬁlﬂon. Mortgagor will keep the Property 1n good condiion and muhke i reparre
that are reasonably necessary. Morigagor not commit or allow any wasie, mpairmen:, or detenoraiton ol the Praperns

Mortgagor agrees that the nature of the occupancy and use will not substanually change withoul Lender’s prior wntien
consent. Mo or will not permit ln{ change in any license, restrictive covenamt or easement withoul Lender s prios
writlen consert, Morigagor will notify of all demands, proceedings, claims and actions against Morntgagor. and ol
any loss or damage to the Propenty.

Lender or Lender’s agents sy, st Lender’s option, cnicr the Property st any reasonable lime for the purpose of inspecting
the Property. Lender shall give Morigagor nolice at the ume of or before an inspection specifying a reusuniable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mongagor will in no wany rely
Lender's inspection,

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained 1in this Security Tnstnamnen!
Lender may, without notice, perform or cause them io be performed. Morigagor appoinis Lender as attorney an fact to g
Mortgagor's name or pay any amount necessary for performance. Lender's nght 1o pertormn tor Mortgagor shall nod crean
an obligation to perform, and Lendey's failure to perform will not preclude Lender from exercising any ol Lender’s ot
rights under the Jaw or this Security Instrument.

Lesseholds; Condominimme; Plasmed Unit Developments, Mortgagor agrees to comply with the provisions aof Wiy icase
this Security Instrument is on a leaschold. If the Property includes a unit in a condomum, timw share o s planaed o
development, Morigagor will perform all of Mongagor's duties under the covenants, by-laws, or regulations at the

condominium or pianned unit development.

Condemnation. Mﬂﬂw will ;iwLmdc:r prompt noiice of any pending or threatened action, by private or pubhic ot
1o purchase or take any or all of the Property through condemnation, emunent Jomain. or any olher meany  Mortgageo
authonizes Lender 1o intervene in Mongagor's name in any of the above descnibed actons or Jlaims. Mortgagor assigos o
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking ot afl or any part o
the Property. Such proceeds shall be considered payments and will be applied as provided in this Securty Instrument Thas
assignment of proceeds is subject (o the terms of any prior mortgage. deed of trust. secunty agreement ar other lien

Jocument.
Insurance. Mon shall keep y insured against loss by fire, flood, theft and other hazards and nisks reasonaby
associated with due 10 its type and location. This insurance shall be mamntained m the amounts and for the

periods that Lender requires. The insurmnce cartier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unressonably withheld. If Mortgagor fails to maintain the coverage descnbed above. Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security

A AT T

Instrument. . |
All insurance policies and rencwals shall be ble to Lender and shall include a standard "morngage clause™ and. whoery
applicable, "loss payee clmse " Mo r shall immediately notify Lender of cancellatton or termination of the insurance

Lender shail have the right to hold policies and renewals. It Lender requires. Munﬁagur shall imnmwdsately give o
Lender all receipte of paid premiums and rencwal nouces. Upon loss. Mongagor shali give immediate notiee (0 the
insurance carrier and Lender.  Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agroed in’ writing, al proceeds shall be applied 10 the restoration or repar ool the Property or i
the Secured Debt, whether or not then que, at Lendet's option. Any application ol procecds to prncipal shall net extend o

sipone the due date of the ﬂhﬁh]ladiptmm' change the amount of any payment  Any cxess will I ped oo oy
Morigagor. If the Property is scquired b \ nn%ight 10 any mnsurance policies and procecds resedung dros,
to T

r 1o the extent of the Secured Debl immicdiatels bt

damage 10 the Propetty before the acquisition shalt pass

atguisition.
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Financial Reports and AddRionnl Documents. Morigagor will provide 10 Lender upon reguest, ity Ditaiicial sateiiens o
information Lender may decm reasqpably necessary. Morgagor agrees 1o sign, dehver, and hile any additional Jo s
ar certifications that Lender may comsider necessary (o perfect. continue, and presenve Morngagor's abhpations under th
Security Instrument and Lender’s lien status on the Property.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be tawiuily seized of the estate vomves ad b
Security Insirument gnd has the right to grant, bargamn. convey. sell, and mortgage, with power at sale, the Properts
Mortgagor also warrgnts that the Properly 1$ unencambered, except for encumbrances noted above

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Sevured Debn to be unmediniels J 0w
payable upon the creation of, or contract for the creation of, a transfer or sale of the Properis Tins night as sabiect o i
resirictions imposed by federal law (12 C.F.R. 591}, as applicable.

L]
i

K
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. DEFAULT. Mortgagor will be in default if any of the followimng oceur:

Fraud. Any Consumer Bomrower engages 1o fraud or matenal musrepreseniation ih connes D st the Secaraed Prob s
an open end hotne cqusty plan.

Payments. Any Consumer Borrower on any Secured Debe that 15 an open eod home cguiiy plars latls o ke 3 pracogness
when due.

Property. Any action or inection by the Borrower or Mortgagor oveurs that adversels atlects the Properts o i ciads,
rights in the Property. This includes, bui 1s not hmuted o, the Totlowmg: oo Mortpagor Fals to imainnen reguired s
aat the Properly, (b) Mortgagor transfers the Property, (o} Mortgagor comuuls wasle or othiers o desloaghs 0 e - 0
10 masntain the Properly such that the action ar macton adversely affects Lender s seeunis ode Muoergooor me

taxes on the Property or otherwise fails to act and theredy causes o hen w e Tiled soaet e 10 o o

Lien of this Secunity Instrument; (¢) a sole Mortgagor dies; (D of more than one Mongager - we Motiagon cos e
Lender's security (s adversely affected: (g) the Property is taken through enminent dumarn. thi aosdgiment s 2ot oa
Morigagor and subjects Mortgagor and the Property 10 acoun that adversels atteots Donder™s msfoerest. o g w0 i
lientholder forectoses on the Property and as a result. Fender's interest is adversehy atfected

Executive Officers. Any Borrower is an executive otficer of Lender or an alfiltate and such Borrower becomies imdebted 4
Lender ur another lender in an aggregate amoun greater than the amount permitted umder federal bows and regulations

Y, REMEDIES ON DEFAULT. In additon to any other remedy avalable under the terms ot this Security Instrinwent
f_ender may accelerate the Secured Debi and forectose this Secunity Instrument in a manner provided by Liw ar Mertgao 1
in detault. In some instances, federal andd state law will require Lender to provide Muortgagor with notice of the nghi o
cure. or other notices and may establish time schedules for foreclosure actions.

Al the option of the Lender, all or any part of the agreed fees and charges. accrued interest and principat ~sha! hocens
wunediately due and payable, after giving notice 1f required by law, upon the occurrence ol o debaull ar amoninie thereater

The acceplance by Lender of any swm in payment or partial paymient on the Secured Debt aber the balance o dee or

accelerated or after foreclosure proceedings are filed shall not constitute & warver ot Londer's night o reguire complete Gare
ol any exisling defaull. By not exercising any remedy on Montgagor's detacll, Lender does net woanve Tender s righe 0o

constder the event a defaull if it happens again.

11 Lender initistes a judicial foreclosure, Lender shall give the notces as required by applcable law . [t Eender irvokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Properiy, as reguined iy
apphicable law. Lender or s des may purchase the Properly at any sale. Lender shall appiy the proceads o the wal
m the manner required by applicable law. The sale of any part of the Property shall only vperate i g torecdesarn 1 oo
sold Property, so any rermaining Property shall continue to secure any unsatishied Secured Debt and 1 ender e @ o

foreclose under the power of sale or by judicial toreciosure.

1. EXPENSES: ADVANCES ON COVENANTS: ATTORNEYN FEES; COLLECTION COSTN 10 Mo 3
any vovenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender micars mh perfotiming such covotianl
of protecting #s security nierest in the Property. Such expenses include, but are net himited to, fees incurred tor tedeenne
preserving, ur otherwise protecung the Propeny and Lender's securnity mterest. These capenises aic padabiv ondoniaid aind
will bear interest from the date of payment untll paid n full at the hughest rate of mnterest in etfedt as [mn ided 1 the wenime
ol the Secured Debt. Mortgagor agrees 1o pay all costs and expenses incurred by Lender o collecting enforong oo
protecting Lender’s nghts and remedies under this Security Instrument. This amwunt may include, but 1w pot hmited 1o
attorneys' fees, court costs, and other legal expenses. To the extent permitied by the Umited States Bankruptoy Code,
Morigagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secured Debt as awarded by iy wours
cxercising jurisdiction under the Bankruptcy Code. This Secunity Instrument shall reman i etfect until released
Moaortgagor agrees 10 pay for any recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOLUS SUBSTANCES. As used an this section, ]y Environmentad Law
means, without limitation, the Comprehensive Environmental Response, Compensaton and Liabiity Act (CERCL A 4
1.S.C. 9601 ct seq.), and all other federal, staic and local laws, regulations, ordinances. court orders. attorney  gonetal

opiens OF inlerpretive letiers concerning the public health, safety, welfare, environmen! or o hazardous substanee ad =2

}Iumrdﬂus Substance means any toxic, radicactive of hazardous material, waste. pollutant or contamunant wiuch b

characteristes which render the substance dangerous or potentially dangerous (o the public health, safery wolrare o

envtronmen:. The term includes, without lumutation, any substances defined as "hazardous matlerial - Toxc subshanoes,

"hazardous waste” or "hazardous substance” under any kEnviromnental Law.

Mortpagor represenis, warrants and agrees that:

A. Except as previously disclosed and acknowledged 1n wriing to Lender, no Hazardous Substance iy or wedl he
located, stored or released on or in the Property. This restriction does not apply 1o small quantities ot Flazerdous
Substances thit are generally recognized 10 be! appropriate for the normal use and munienance of the Properis

B Exeeps as previously disclosed and acknowledged in wnong o Lender. Mortgagor and every tenaint base sees
and shall remain in full compliance wath any apphcable Environmental Law

(. Mongager shall immediaely notify Lender of a release or threatened release of o Hazardous Substame veeury v
undder or about the Property or ghere is a violation of any Environmental Law concerung the Property o ~uch
cvent, Mortgagor shall take all necessary remedial action 1n accordance with any Environmenial Law.

). Morigagor shall immediately notuly Lender i writing as soon as Mun%agur has reason 10 belwve there s ane
?cndin or threatened invesligation, claim, or prweﬂdmhrulaung to the release or theeatened releasg of any
{azardous Substance or the violation of any Bnvironmental Law.

Jp"-ilt: Jal -
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreemwent, Mortgagor il not be
required (o pay to Lender funds forgdaxes and insurance in escrow. '

e

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al dutie. unde:
this Security Instrament are joint and inklividual . If Mnngagur signs this Security Instrument but does not sign ar cdee
of debt, Mongagor does 50 only to morigage Mortgagor's interest in the Property W sevure payhwent of the Sctured Do
and Mortgagor nol agree 1o be personally tiable on the Sevured Debt. I this Secunity Insirument sccures s wuaran
bctwn:n Lender and Mortgagor, Morigagor agrees lo waive any rights that may prevent Lender from bringing ae sonon -
claim against Morigagor or any party indebted under the obligation. These rights may nclude. but are not femted o
anti-deficiency or one-action laws. duties and benefits of this Security Instrument shal! bnd and benelit the woc o,
and assigns of Morigagor and Lender.

14. SEVERABILITY; INTERPRETATION. This Sccunty Instrument o compiete amd talls nter-aced T
Instrument may not be amended or modilied by oral agrecinent. Ay seutiom 6 S Secarity T e .
any agreemnent related 1o the Secured Debt that conthets with appicable Low adl nod e otioar, L e
or impliedly pernuts the vanations by written agreement. If any section o1 thns Secursty Instrumeni canmot be o o
according to 18 terms, thal section wili be severed and will pot affect the enlorveabihty of the remande: o1 e Soe
Instrumnent, Whenever used, the singular shall include the plural and the plurad the singular. The captions and licadings
the sections of this Security Instnument are for convernence only and are nor to be used t intempret or dehine the ems -
this Security Instrument. Time is of the ¢ssence 1n this Securtty Instrument

5. NOTICE. Unless otherwise required by law, any nonce shall be given by delivering toor by mathng 10 byt Gase s o
the appropriate party's address on page | of this Secunty Instrument, or to any ether address designated i wnitme New
to one mortgagor will be deemed 10 be notice to all murigagors,

16. WAIVERS. Except 1o the extent prohibited by law, Mortgagor waives alt apprasetient rights reiating to the Propert,

17. LINE OF CREDIT. The Secured Debt includes a revolving hine ot credit. Although the Secured Debl may be reduced 1o
zero balance, this Securily Instrument will remain in cffect until released,

18, APPLICABLE LAW. This Sccurity Instrument s governed by the laws as agreed 1o the Secured Debr evoep we ghie
extent required by the laws of the jurisdiction where the Propernty is logated, and apphicable federal law s and reguidties

19. RIDERS. The covenants and agreements of each of the niders checked below are incorporated inte and upplotin it ain
aimwend the terms of this Secunty Instnument.
[{Check all applicahle boxes|

r

Assignmeid af Leases and Rents E " Other

20. . . ADDITIONAL TERMS.

SIGNATURES: 5[',' signing below, Mortgagor agrees (o the terms and covenants cortamed i this Secunits Instrument and o
any atlachiments. Montgagor also acknowledges receipt of a copy of this Secunty Instrument on the date stated on page !

..-" ! . I "I. — . I||
. ) W P d/. ‘[ 'I E £ “1f. » .
l:_,-f- ﬂ""..-—"“ _g//{fﬂ'ﬁr | / /{’ fs‘:ﬂl} ‘Ilig/ Lfﬂl;_ M N , _.ﬂ"'IrIJ—" . J/J.l L!" dh— . 'ﬂ,.{_.‘!.
IR F T gl Y Fostar iLlate) Swenaturer Sandra D Fogter [iar,
Clbiness as Lo all signdtures) IV thess ay toall sigiidtu g

ACKNOWLEDGMENT: :
~ |
STATE OF A lﬂv{?&mt CCOUNTY OF T ‘(‘r'{:"l' P .
I, a notary public, hereby certify ths 7 © Jy Foider awd Saudi~n O Fosdor
whose names) issare sigaed (o the torcgomyg cons e anc
gnd whoe 1s/are known o me, acknowledged betore me on this day that, being intormed of the contents o ik
conveyance, he/she/they t:xl:m.uﬁ:l Lr same voluntanly on the day the same bewrs dawe. Orven under my hand this
fo dayof [ fom £y A OO

hhie izl

My commission expires: ‘-”.1:: lu'z_w
o
(Seal) e ;1 m—
»

T iNatars Fubh
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_Exhihit U\

A paseel of land In the Wesl 32 of the SW 1M of Section 35, Tuwsship 20 Suufl, Range
| West, Shelby Comny, Alsbsma being mmose pasticulstly deseribed a8 follows;

I'rom the Notthesst comer NW (\M-SW 1M, Section 35, Tuwnehip 20 South, Range |

West, proceed in s southerly diroction llmlﬂlal'.lﬂhllmdit!ﬂfﬂu L\]-1\ e for 4

- distance nf.§123. sz,wmpumwrunamuumummmmrrmm K
mmmﬂmfﬁﬂdm of 200,57 [ced 10 the Suatheas! cotner of

e NW 1\W-SW-1 M of sgki Section 335; tence fury QU deg. 10 inin. 45 aec. right antd

cosnme South ajong the Bsti bouadary of ¢a SW i\4-3W (W4 fur » distaee of 485,14

feed; thence tin B9 deg. 58 min. 46 sev. right and procsed in a wesierly direction for o

- disianee of 308.6 feel t0 a2 polnl on the Farterly tight of way hawsglary of i

Columbluns-Cliclsen rosd; dsssce turn 63 deg. 41 min. 42 sec, rigin minl proczed In o
Naosthwestedly direcilon along the Hast houndary of ssld rond for 3 distence of 349.2 feet;
thencs tuew 02 deg. 04 min, 135 eec. toh) and proceed aloug soil rigit of way for a distane.
of 103,81 feet 10 6 Poiss on te Bast right.of way baumiary of e Cokenbious-Chelsen
toad, sedd the conteriing of Wenver Creek; thence turn 31 deg. 47 s, 13 sec. right nud
prmeul slong sald creck centoriing for a distance ulf 39.39 fect; theace wr |7 deyp. (7
win. 30 sec, ket and proceed slong sald creek ceniedting Gor & disisnce of 104.54 fess;
thence tuen 103 °deg. ST sila. 30see, right and procesd s Egsterly direction for'a
distsuce of 767.25 fees w the ROINT-OI" BEUIHH]N{! ul heveils dell.nbnd TMCT N,

1; belng Mhﬁlby(’ully Ahbum

Tnnyégnster
é andra D. Fbﬂter
02/23/72000-05623
i1 =00 AN CERTIFIED

February 10 , 2000 SHELBY COUNTY JUDGE OF PROBATE
o 005 WiS %0.55

Inst # 2000-05623
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