This instrurment was prapared by: DINAH WALKER

IBTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Cotporation
. R. WILKINS CONGST, INC. 110 Office Park Drive
ICOUNTY OF JEFFERSON 86284 HWY 17 Birmingham, Alabama 35253
- elena. Al 35080 - s
-

O SECURITY AGREEMENT
THIS INDENTURE made and entered into thus ?'}'h‘ day of ‘:-L.m*‘l , 2000 . by and
batween R, WILKIS CONSTRUCTION, INC., A CORPORATION |

E'}Nsmumlnﬂ LOAN MORTGAGE DEED

[artin ol tha Firmt Part, iharainaf—tur refatred to as Mortgagor, and SouthTrust Mortgage Corpgration, ol Birmingham.

JaHarson County, Alabama, a Delaware Carporation, Party of the Second Part, bereinafter refarred to ae Mortgagee

WITNES SETH:

: WHEREAS. tha said R. WILKING CONSTRUCTION, INC.. a corporation, has becoma justiy indabted to the mart(jages 1n
ha principal sum of NINETY SiX THOUSAND AND NQ/100 DOLLARS --- {$2€,000.001DOLLARS.

¢ 50 much as may from time to time be disbursad hersundar, as asvidenced by a note beanng even date herawilh, payabie to !
aid Mortgagea: with interest theraon, on demand of as otherwise provided therein: and

el g ——— —— ()

WHEREAS, the Mortgagar has agraed to grant this Mortgage 10 the Morigagee in order 1o secure such sum. of so miuch
oreof ag may from tima to time be disbursed, including FUTURE ADVANCES to be advancad from time o time, and any
.xtersions or renawals tharsa!, and alt other indebtedness of the Mortgagor to the Mortgagee, absoiute or contingent, whether
ow aowing of hereafter contracted.

NOW,. THEREFORE, the undersigned, in congideration of the indediedness above mentioned, and to secure the prormgd
pyment of same with interest thereon, and aif other indebtednase of the Mortgagor 10 the Mortgagea. whether now 2xisting os
oreaftar incurred. and all extensians and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee. atl turther
3 ¢acura the performance ot the covenants, conditions and agreaments herginatier set forth, have bargsined and cald. and do
w:raby bargain, sall, afien, grant and convay unto the Mortgagee, its successors and assigns the followmng described raal aslaty
ying and baing n Sheiby County, Alabama, 1o wil:

1.0t Zdil, Block §, according to the Survey of Meadowview, Third Sector, as recorded in
Map Book 25, Page 123, in the Probate Office of Shelby County, Alabama.

-

TOGETHER WITH all building matanals, equpment, fixtures and httings of every kind or character now owned or hereaftar acquhred
v the Mortgagar tof the purpose of or used or uselut in connection with the imprevements located or o be tocatad on tha
eroinabove described real aatate, whether such matanals, aguipment, fixtures and fittings are actually tocated on or adjacaent

o sad real astate or nat, and whathaer in starage or otherwise, wheresoever the same may be tocated. The personal property
nrain conveyed and mortgaged shall include, without imitation, ali lumber and lumbear prodacts. bricks, bulding stonas and
pusiding blocks, sand and cement, rooling matarial, paint, doors, windows, hardwate, nails, wires and wiring, plumbing and
‘wlumbing fixtures. heating equipment and apphances, alectrical and gas equipment and appliances, pipes and piping, oroamental
Lind decorative fixtures, and in general sfl building material and eguipment of every kind and character used or usefud in connaciton
wnth said improvaemaents.

! TOGETHER WITH all rents, issues and prohits thoreof and the nghts, pnvileges and appurtenancas thareunto pelongig ot
o anywise appertaning, including all gas, electric, steam, hot air and other heating, lighting and cooking apparatus, engines,

«
-f‘f.-{

.

\J g . . . ]

u: salers . molors, bathtubs, sinks, watser closets, hasins, pipes, faucets and other plumbing fixtutés which are, or shalt be, attached
Lo sand buiding of which shall ba deemed realty as betwuen the parties hereto and ali persons claiming by, thraugh or unde them
3 md conveyed by this mortgage as m part of the securrty for said mdebtadnass.

ht

i Al of the faruﬂ' umﬂ I8 ﬂ_p_Lnﬂtimun harginalter for convenience called the "Premiges”.
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: nd the Morigagee or the thah notdar of the indebtadnecs bareby secured may become the purchaser as said cale and thi
uctionesr making the sale 15 hareby authorized and empowered 10 execuie a deed 1 the name ad on hehalf of the Maortgager
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; nortgayn shalt include any damage or taking by any governmental authonty, and any transier by private sale n ey thereaft,

eithee temporanly or permanently. the antire indehtedness secured hereby shall at tha option of the Mortgagee become irmmechately

{
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And the Mortgagor convenanta with the Mortgagaa that the Mortgagor is lawiully seized in fae simpla of the Prermses and

bhas a good nght to sell and convey the same as atoresaid: that the Premices are free and clear of all liens and encumbrances
ang the Mortgagor will warrant and forever defend the title to the same unto the Morigagee, 118 SUCCEs3nIs and ansigns. agmnst
he lawhal claims of all persons whomsoavar.

"‘L "
This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shall

ccordance with & construction ioan agreement of avenr date herewith. the terms of which agregment are made a part of thik
ortgaga. This mortgage shall alsp secure any and all other indebtedness now or hereafter owing from the Mortgagor fo the

viorigages,

. 2. At Mortgages's option, Mortgagor will pay a "late charge™ not exceeding four per centum 4%} of any instalirment
when paid more than fifteen (15) days after the due date thereot to cover the extra expense ivolvad n handling delinguen
sayments. but such “late charge” shall not be payable out of the proceeds of any sale made to satisfy the ndebtedness SR LT e
;m-rahv. unless such proceeds are sutficient to discharge the antire ndebtedness and all proper costs and expenses sacdred thareby

. 3 fFor the banefit of the Mortgagee, the buidings on sad Premises shall be constantly insured against loss by foe

angd othes hazords, casuatties and contingencies, axtanded coverage, and other such coverage, ' such mannefr and 0 such
ampanies and tor such amounts as may be required by the Martgagee, with loss, if any, payable Lo Morgagaee. as 11 interest
nay appeas, and the Mortpagor does nereby transfer, assign. set Over and debver to the Mortgagee the fire and other snaurancs
Zolicies coverng said property, and it is further agread that afl of the secunty for smd indebtedness shall pass to, and hacome

ha property of. the purchaser at any fareclosure sate haraunder. without the necessity of notice, sale. daed or other proceedings
 enneummation of such foreclosure, and if the Mortgagor fails to keep said preperty nsured as above specified then the
Vnrtgages rmay, at 1ts option, Insure said property for its insurabie value, agamst ioss by fire and other hazards. casualties

ecured by the ben of this mertgage and bear intarest from the date of payment by the Mortgagee; 1t being undarstood and ayreed

or the full amount hereby secured.
A The Pretnises and the improvemerts thereon shall be kept in good condition and no waste comrmitted or perimitted
gainst the Premuses, a5 well as all other sums which may be ar become hens or charges againsi the same., shall be paicd and

discharged by the undersigned promptly as and when so lewied of asgsessed and shall not be permitted to become delinquent of
Lo take prionty over the hen of this moarigage.

mechanics of matenaimen, shall be promptly paid and discharged by the undersigned and shall not be permitted to take prionty

6. That any and ali lagal requirements, of any governmental agency wherein the Pramises are located, shall e fully
aomphed with by the Mprigagor.

¢ hersmin provided. the Mortgagee or assigns shall be authorized to pay same ang the sum, OF SUmMs, S0 paid shall be and becamn a

pphcation made to any sourt of competent jurisdiction, he antitlted as a rmatter of right to the appointment of a receiver of
QftgpapAe or. At s opticn. the Mortgagee may daclare the whale ot caid indabtadnese due and pavabile at once and the roortgage

weemn shall he desman 1 waiver of such right.

i uiher nenceading wheare orool of clawns 1§ feqiired By taw 10 be Niel, Or in forecinsmg s mortgaqe by uit i gny Gourt
it compatent jurisdictian, such {res and expanana to bu a part of the dabt Rarshy cacured

cnd covenants heron contained, or should default be mage in the paymant of any mechamc's hen. materralmen’'s ien, nsyranue

noukd fetault bo made in any of the covenants, conditrons and agreemants harein contanad or N the CONSIFUCtION (0aN agrearnsni
W even date harewith, than and in that savent the whole of said principal sum, with interest thereon, and all other sums soarurerd
wreby shall, at the: optien of the then holdar of said indebtedness, be and become immediately due and payable, and tha hosletns ¢ E

Wace and terms of such sale by publication once a week tor three successive weeks 10 some Newspaper published n satd county,

he procnsde of wuch sala shali bs zpplied (1) to the expanses incurred i making the sale, including a resconable attamey s
Wee tor such garvices sy may be necessary, in the collection ol said indettedness or the fereciosure of tha mortgaga. 1.1 (u

1ot this mortgoge. tagether with intergst tharesn: (3] to the paymant arvl satisfaction of said prncmal indebtednoss and interast
fthwreon to the day of sale and the balance, if any shall be paid over to the Mortgagos. of assigns. Or sard Mortgage may be
Hreclosed as now provided by law in case ol past due mortgages, \n which avent 3 reasonabie ariorney’s fee shall, among other
kxpenses ant noety, be allowed and paid out of thy proceeds of the safa of said property. In any svant. the purchazer ungar any

Eball Ba prima facie evidence of his authority 0 the precmses. Mortyagee shall also have all nghts and romedies of 3
L nured parlby undor tha Alapama Uniform Commercial Code,

bnortgages, or the manner of caliection of any such taxes, so as 10 the affect this mortgage, the whoie of the prncipal sum
Hoecured by this mortgage, 1ogsther with the interest due theregn, shall, at the option of tha Mortgagee, without notrcm 1o any
arty. hecome unmaediately dus and payable.

TO HAVE AND TO HOLD the Premises, and every parn herecf. unto the Mortgages, its succaasors ang asagns, forgunr

in effect so long as any portion of the indebtedness hereby secured remains unpaid, To-wit:

1 THMIS IS A FUTURE ADVANGCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagar in

ingancias, 1or ite own banafit. and any amount which may be axpended for premiums on such insurance policurs chall he

the partes hereto that any sum, or sume, of monay teceived for any damage by fire or other casualty {o any buiddirg, o
herain conveyed may be retained by the then hoider nt the indabiadness secured by this morigage and apphed taward

of such ndebtrdneas, sither in whole or in part, or. at the option of the nolder of satd debt, same may be paig over to

. to be named by tha Mortgages, its SUGCessors or assigns, to be apphed in payment for any repait or rﬂnlacmn;gm Nt such
or buildings, or for any other purpose or object satisfactory to said Mortgagee, without attecting the hign of this mortgage

natural wear and tear excepted, and all taxas ang assessments or other charges. which may be levied upon ¢t accrue

&. Any claim of hen which may be filed under the provisions of the Statutes of Alabama, relating 10 the liens of

han of this morigage.

7 Should default be made in tha payment of any insurance premium. Taxes, assessments or ather lignsg, or any othar sum,

e indabtadness sacured by tha mortgage, ar the Mortgages or assigns may take poSsaREIon of tha Premises. collect the
s+ or 10 becoma due theretn and apply same In payment of such deiinquent taxes, assassments or other ileng or, upon

issuas and prafits to be derived therefrom and with powet 10 nage and control the Premmises for the benehit of the

aracingad ax hersmatier orovided, but no delay or lailure of the Mortgagas te exarmse the right or any niher apticn

8. Thy Murigaged &§rese ta g3y reaconably attorneys’ fems and expenses nouriad by the Martgagee » spplyng 1o 3
n pratacting s mierest 1 ARY ligigatisn Involuving e roat egtate i presenung cleim under any adrmuatratn

AL ———— e —— e — = - =

a 115 turther agread that if the Mortgagor shall fait 1o pav or cause o be pard 1 whole, or any portion, gl tha
sum, of any instatllmant of interasl thereon, and any exiansions or renewals thereof, or any othar sum, the payment ol
hereby secused, as they or any of tham mature, aithar by japse of time or otherwise, 1t accerdance vwith the agreemants

¢ taxas o assessments now, ofr which may hereafter be, levied against, or which may becoms a iign on sail pEaperty  of

secured shalt have the nght to enter upon and take possession af said property and sell after or without taking s L h

assessiot of the same at pubhc outery, in whole of 1in parcels, in front ol the Court House door of the county wherain said

s located. to the highest bidder for cash, either in person or Dy AUCTIONERS, attar first giving nouce of the time,

i payvinent af the nurr_hngﬁ money shall execute 1o tha pumhagar nt cai <ale a cdead tox the Oroperty so Hirchasedt,

ot of whatever Bum, oF aume, the Mortgagea may have paid cut or become habie to pay, th carrying nut the provisions
o sale, ax provided hoarein, shall be under no oblgation to see ta the proper apphcation of the purehasa monoy
swurchaser and the cartificate of the holder of such ingebitednass, appointing said auctoneet 1o make such sale,

133 iy the ovent of the‘enactment of any law, Faderal or State, after the dale ot this mortgage, deduchng trom Tha value
nd for the purposss af taxation any lien thergon, or imposing any liahility upon the Morigagee, in rispect of the indebtednshs
hereby, or changing in any way the laws now in force for the raxation of mortgages. of debts secured by

1111 all ur any part of the Premigsas shall he damaged or taken through condemnation {which terms whaon used o then
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sreby authorized, at its option, to commencs, appear inn snd prosacuts, in its own or the Morigagor's name, snry gotion ot
receedings relating to any condamnation, and to settle of | ‘any clair in connection therawith. AR such compensation,
wards, damages, claimas, rights of action and proceads and the thereto are hereby assigned by the Mortgagar to the L
Aortgeges, who,after deducting thegefrom all’its axpanses, M attornay's taes, may releass Iy monsys 30 received by it
ithout aHecting the ken of this mortgage or may spply the same in such manner as the Mortgeagee shall determine to the

ion of the suma secured hereby, andgniy batance of such monays then remaining shalt be paid to the' Mortgagor.™ The

or apress to sxacuta such further ts of sny compensations, awards, damages, rights of sction, claims and

a8 tha Mortgages may require.

- 12. This moltqn:qu crastss & security intersst in the petsonal property of the Mortgages herein described, and |
hall conetitute a Security Agreement undes the Alabama Yniform Commercial Code. Maortgagor covenants snd agrees to sxecuts,

e and refile such fInancing stmemanms, continustion statements or othes documents that Mortgagee shall require.
13. Provaded always that if the Mortgagor pay s8id note and any renawal or extension theraof and all other indebtedness

iscured by the mongage including all future sdvences to Be mede hereunder, and reimburse ssid Mortgagee, I18 SUCCERROrS Of
axigne, fowr mm‘t;i! may have axpanded m paymem: of imxes, assessmaeants, nsurance or othar iens and intarest tharaon

yrid ahall 4o and perforni alt other acta and things heremn agreed to be done this conveyance shall be null and void; otharwissa
t shall remain in full force and effect.

| and piutal words used herein to designate the Mortgagor shali be construed 1o rafer to the maker or makers
f this mofgage, Mr ONe OFf More persons or a corporation, and all covenants and agreements herain contained shall bind. the
girs, parsonal representatives, successors and assighs ot the underaigned and every option, right and privilege heremn raserved

¢ sacured to the Mortgagee shall inure to tha benetit of its successors and BSBIgNS.

IN WITNESS WHEREOF, R. WILIONG CONSTRUCTION, INC., A CORPORATION,

has hereunto set its signature by’
ROGER §. WILKINS, Its Prasident, R. WILKINS CGIHSTHUCTIOH, INC.

who is duly authorized to sign this the
day of .E.r.hnu.-'_ 2000 : :
| R 8. WILKINS, TTS: PRESIDENT

TATE OF ALABAMA,
DUNTY OF JEFFEHE_'ON
I, the uMur:iﬁn&d authority, a Notary Public in and for said County in said State, hereby certify that

. whose numnf signed to the foregeing conveyance, snd who known to me, acknowladgec
fare me on this day that, being informed of the contents

of the conveyance . axecuted the same volurnitarily on the day the same bears date.

Given ynder my hand and official saal this | day of , 2000.

Notery Public
TATE OF ALABAMA
QUNTY OF

{, the undersigned authority, e Notaiy Pubtic in and for said County 0 said Stata, hereby cartify that

| , Whogd name signad to the foregoing conveyance. and
lwho known to me, scknowledged before me on this day that, being informed of the

contonts of the conveyancse sxacuted the sams voluntarily on the day the seme besrs date.

Given under my hand and official seal this | day of . 2000.

Hutaw-Publir.:

TATE OF ALABAMA
OUNTY OF JEFFERSON

|, the undersigned authority, a Notary Pubtic in and for said County in said State, hereby certify that

ROGER 8. WRLKINS
5 whose name as PRESIDENT

{ R. WILKINS CONSTRUCTION, INC. =

corporation, is signad to the foregoing conveyasnce, and is who 1S known 10 me, acknowledge before me on this day
fthat, baing intormad of the contents of the conveyance, he, as such officer and with full authority, executed the
tsame voluntarily for and as tha act of said corporation. =

Given under my hand and official sesl this "J¥Y  de J"doman . 2000,

r—a —r——

R e . ke ml— - WAL

NOUTARY PUBLIC #TATE OF ALABAMA AY LARST
WY COMMISHION EXFIREN AUGUST 20 2004
BOMOES THRU NOTARY PUSLIC UNDHE RW N TR S

02/723/2000-00304
08314 AN CERTIFIED
GHELRY CIRMTY JUDGE OF PRODATE

Inst # 200005504

| - 064 WS 157.50
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