This instrument was prepared by: DINAH WALKER
| :

SouthTrust Mortgage Corporation
110 Office Park Drive
Birmingham, Alabamas 3525

ISTATE OF ALABAMA | SEND TAX NOTICE TO:
B - v R. WILKINS CONST, INC.

" OUNTY OF JEFFERSON 6284 HWY 17
| Helgna. AL 35080 -
- F

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and entered intd th:in%"i"" day of in.b'tmﬂ 2000 . by and

botwaen . WILKING CONSTRUCTION, INC.. A CORPORATION

s of the First Part, hereinatter refarrad to as Mortgagos, and SouthTrust Mortgage Corporation, of Birmmgham.

Party of the Second pPart, h

Far'tm

Jeftarson County. Alsbama, 8 Delaware Corporation, sreinafter referred to as Mortgagee.

WITNESSETH:

| WHEREAS, tha said R. WILKINS CONSTRUCTION, INC.. a corporation, has hecoms justly indebted to the morigages In
he principal sum of NINETY 81X THOUSAND AND NO/100 DOLLARS --- ($96,000.00)DOLLARS.
w 'so much as may from tima 10 time be disburaed harsundes, as evidenced by a note bearing even date herewith, paysble 10
aid Mortgagee; with interest theraon. on demand or A% atherwisa provided theretn; and

. WHEREAS, the Mortgagor has agreed tc grant this Mortgage to the Mortgagee «n order to secure such sum, Or %0 rnuch
wreof as may from timna to time be disbursad, including FUTURE ADVANCES to be advanced from time to time, and any
XIBNBIONS OF reNnswals thermof. and all other indebtedness ot the Mortgagor to the Mortgageae, absolute or contingent, whether

ow owsng or hereafter contracted.

NOW, THEREFORE, the undersignad, In congiderstion of the indebtednass above mentioned, and 10 S6TUrQ the prompl

sayment of same with inturast thereon, and all othar indebtedness of the Morigagor to tha Mortgages, whather how exiating of
ndebtadness of the Mortgagor 1o the Mortgages, and further

,argatter incurred, and aif axtensions and renawals heregf ot of any |
g securs the performance of the ¢covenants, condinons and: agreemaents nareinatter set forth, have bargainad and sold, and de
wereby bargain, sell, alien, grant and convey unto tha Mortgagee, its successory and assgns the following described reat estata

ying and being in Shafhy County. Alabama, to wit.

Lot 25, Block §, according to the Survey of Meadowview, Third Sector, as recprded in

3 Map Book 25, Page 123, in the Probate Office of Sheiby Courty. Alabama.

d fittings of every kind ar cha

HOGETHER WITH all huilding materials, agquipment, fixtures an
tion with the improvemants lacatad or to be located oo the

yy the Mortgagor for the purpose ol or used or useful in Connec
premabove descrbad real estate, whether such matanals, eguipment, tixtures and fittings are actually located an or adjacent

o samd renl estate or npt, and whather in storage of stharwise, wheresoever tho same may be located. The personal propafty

Jarewny conveyed and mortgaged shall nelude. without limitatiors, 8l lumber and lumber products. bricks, buliding stones and
int. doors, windows, hardware, nails. wires and wiring, piumbing and

yuikding blocks, sand and cement, rooting mataral, pa
plectncal and gas equipment and appliancas, pipes and pping. otalyseital

urmtung hxtures, heating equipment and applances,
nd decoratve tixtures, and in general all building matanal and equipment of every k

ih s improvements.

: TOGETHER WITH all rents, 1ssues and profits ther

e anywise appertaining, including il gas, electric, steam. hot air and othar heating. lighting and cocking appaiatus. angimnes.
K yotllers, tnotors, batntubs, sinks. vvoafef closets, patins. pipes, 1aucats an

- xgfto said buidding of which shsll be desmad realty as hatwesn the partigs hereto and all parscns claiming by,

W hid conveyed by this mortgage as a pari of the secutity for said Indebtednass.

eot and the nghts, privilegas and appurtensncas theraunto belaongiyg of

4 other plumbing fixtures which are, or shatl be, attached
through or under them,

=7

racter now owned of harsatier agoquired

ind and character used or useful 10 connection

is gomatimes hereiafiet for convemence calied the “Premuses . .

N Alt of the foregoing

IR g St A

Y -



. 0 HAVE AND TO HOLD the Pramisas, and every part herec! unto the Martgagee, its successors and assipns, fotever
nd the Mortgagor convenants with the Mortgagee 1that the Mortgagor 15 lawfully seized in fee simglo ot the Premiges and

ag 3 good nght 10 sell and convey the same 85 aforegaid; that the Pramises are free and clear of al! liena and encumbrance

nd the Mortgagor will warrant ansd igmvur dafend the title te the same unta the Mortgagee. 18 SUCCE530T3 and assigne, agMnst
lie lawtut claims ot all persons whomsoaver.

-

- v | . .
: This mortgage 1s made and accaptow on the understanding that the foilowing covenants, conditions and agreaements & hall
Jcpntinua in effect so tong as any portion of the indebledness hereby secured remains unpad, to-wit:

, 1. THIS IS A FUTURE ADVANCE MORTGAGE. and the indebtedness shall be advanced by Mortgagee 10 Mortgagor in
E:cnrd-ncn with a construction loan agreement of even date herewith. the terms of which agreemeant are made a parn of this

ortgage. This mortgege shall also secure any and all other ndebtedriess now or hareafter owing from the Mortgagor 1o the
origagoe,

: 7. At Mortgagee's option, Mortgagor will pay 3 "Iate charge’ not exceeding faur por centuwm {4%) of any instalment
whan pait more than tifteen {161 days after the due date thereo! to cover the extra expense nvolved in handling delinquent
F,Hw'nants. put such “iate rharge” shall not be payable out of tha proceade of any sale made 10 satisfy the indebtedness securad
r;aqﬂh?. unigss such procesds are sufficiant to discharge the entire indabladnats and al proper COsts and expenses sacuresd therocbey

3. For the benglit of the Mortgages, the bulidings on said Premisas shall be constantly insured aganst loss by hire
<l other hazarda, caaualtes and centingancies, axtendad coverage, and other such coverage, i such manner aneg in such
ompanies and for sLCh amounts as may be feguicad by the Morigages. with loss o any. payabla 1& MOrtgagea, s 118 N1HYAST
ngy appear, and the Mortgagor does hereby ttensfar, assgn, 8ot over and detiver to the Morigagee the fire and othet mrurancs
olicias covering said property. and It Is luriher agreed that all of the sacurty tor siid tndebitedness shail pass to, and becomae
he property of, the purchaser at any formacipsure sale hereunder, witheut the nacassity ot notice, sala. deed or other procecdings
i consummation of such foreclosure, and if the Morigagor fails 1o keep said property nsured as abovs specitied then the
Acitgagaa may, at its option, insure said property for its Insurable value, against loss by fire and other hazards, asuaities
nef contingencias, tof (ts own penelit, and any amount which may be expended for presmiums on such insurance pohcies shall b
etured by the tien of this mortgage and bear interest from the date ot paymant by the Mortgagee; 1t being understood and agreed
jelweeon the parties narato that any sum, or sums, of money teceived tor any damage by fire or ather casualty te any binlding, of
wnldings, herein conveyed may be retained by the then hoider of the indebtednass sacured by thig morgage and apphed tovard
aymeant of such mndebtednass, aither in whole or in part. or. at the option of the holder of eaid debt, cams may be paid aver 1C
| trusten, 10 by named by the Mortgagee, 1t& successors of assigns. to be apphied in paymaent tor any 7epair of raplacement ot such
nplding, ar uldings, ar far any othet pufposs of objact gatictactory 10 said Mortgagen, votheut attecting the han of Th:€ MOTTg#ge

of tha tull sMount hereby ascured.

_ 4. The Premisas and the iIMprovemanis tharaon shail ho kept 1 good condition antd No wWasie commutted Q1 peomiied
kheroon, natural wear and tear axcapted, ang all taxas and assassments or other charges, whieh may be lavied upon Of ACCruf
susinst the Pramises, as wall &6 8 othar sums which may be o become limes of charges againet tha same. chall be paid and

ﬁiguhargﬂd by the undersigned premetly 48 §nd Whan ea levied ar nasaxxed and shail net be perrmiléd 146 Bazama dahnguent of

s taka priofity over the hen uf this mortgage.

5. Any claim of fian which may ba filed under the pravisions of the Statutes ot Alabama. relaung 1o the hens o
nachamcs or mater:almen, shall be promptly paid and discharged by the undersigned and chatl not be parmitied 1o take prionty

ver the lien of this mortgage.

' A Thawany and all iegal requiremants, ot any governmentat agency whoesein the Premuses are logated, shail be fully
armplred with by the Mor1gagor.

: 7 Bhowid default B2 made in tha payment of any insurance premuth, (§xeg, asseeaments os other leny, or any othor Gur.
1 herent provided, the Mortgagee or asagns ahail be suthorized to pay same ond the aum, or sume, so paid Ehall he and become &
art of the mdebtadness sacured by the morgage, of the Mortgagee o AssQNS may tako posscagion of tha Frarmsag, Coltert the
jante due Of 10 become dua theraon and apply sams in paymant ot eurh detinguent taxes, assasaments or ether hieng ot. UpDA
pelicatisn made 1o any court of competent junadiclion, ba sntittad as o matter of nght o the appointment of a recéiver of

he rents, lcsune and profits to ba derived therefrom and with power 1o leace and controtl the Pramises for the benelit ol the
ortgages o, at s option, rhe Mortgeges may declare the whole ot smd \ndabtedness due and paysble at once and the mortgage
nay be foructosed as hdreinafter provided, but no detay ar tature of the Mortgagee to exercige this nght or any gther aplian

erein shailt be deemed @ waiver of such nght.

A The Maortgagor agreas 1o pay reaconabla attorneys’ fees ang expenses ncutred by the Mortgagee n applying for a
erever I protecting 1ts interast in any litigation involving this real astate, in presenting clarm under any admpustration

r othaf procesding whare proaf af claims ia required by law 10 be tilad, or in fareclosing this mortgage by swit in any court

A competent junsdiction, such fees ard expensaos to be a part of the debl heraby cacured.

9 It1s further agreed that if tha Mortgagor shail fal to pay or Cause 10 ba paid in whale, or any portion. of the

nncipal sum, o any installment of interest thareon, and sny extansions or renewals thereof, or any other sum, the paymant !
which 12 hareby sacured, as thay or any of them mature, either by lapse of time or otherwise, in accordance with the agreasmantsi
ind covrnants hetsin contained, or should default be made in the payment af any machanic’s hen. matenalmen’s len insutancs
Weinrns, faxes or Asdessmants now, of which may hereatter be. levied aganst, or which may become a len on s8I0 property, or
nould default be made in any ¢f the covanants, Conditions and agreements hergin contamned of 0 the cANSTFUCTION (Oa1 MHBRIMICTT
1 aven date herewith, then and in that ayent the whola of said principal sum, with intarest thereon, and alf othoar eume cacurac
wraby shall, at tha optian of the then holder ¢t saxd indobtadnass, ba and become mrnediately due and payable. and the halder nf
khe dabt secursd shall Have the right to enter wpen and taka possession of said property and sell after or without taking such
possossion of the same at nublic outcry, in whole or in parcels, in front of the Court House doar of the county wheren sad
Droperty 15 located, to the highest bidder for cash. either in person ¢r by auctioneer, after hrst giving notice of the bme,
lace and terms of such sale by publication once a week for three successive weeks N some newspaper published n savd county
nd. upan the payment of the purchasa money shail exacute 10 the purchaser at savd sale a deed to tha property so purchased.
ho proceads of such sidle shall be applied (11 to the expensas incurred in making the sale, incluching a reasonabie attorney s
ee lor such servicos as may be necessary, in the collection of said indebtedness ot the foreclosure of the morigags, 121 to
hhe payment of whatever sum, or sums, the Mortgagee may hava paid out of becorne liable to pay, in carrying out the provisions
I thus mortgage, togather with intsrast tharaon: 13} to the paymant and satistacton of said principat indebtedness and interest
hetpan 1o the day of sale and the balance, if any shall ba pad ovar to the Mortgagor, or agaigns. Or said Mortgage miay be
araciowad ag now provided by law in cate of past due mortgages. in which event A reasonable attorney’'s fee shail, among other
xprangng and costs. ha ailowed and paid out of the proceads ot tha sala of said property. in any event, the purclrasar unger iy
areciosnre sale, hs provided harein, shall be under no obligation to see to the propear appticaton of the purchase money

al the Moertgagee or the then holder of tha indebiednass hereby secured may become the purchager as wad sale st the
knic ionear making the sale (s hareby authorized and empowered 1o execute a deed n the name and on hehait of the Mortgagor

g such purchaser. and the certificate of the holder at such ndebtedness, appomnting sard auctioneer Lo make such sale
khali be prima tacwn evigence of his authority in the premises. Mortgagee shail also have all nghts and reme¢hes ot a
kecured party undor tha Alabama Uniform Commercial Code.

10 In the avant ol tha enactment of any law, Federal or Srate, sfter the date ol this mortgage. deducting from the wahir

kscured herebyy. or changing in any way the jaws now in force tor the taxation of mortgages, or debts sequred by
Jnortgages, or the manner of collection of any such taxes, 5o as to the aftact thus mortgage, the whole of the prncipal sum
wmeored by this mortgage, together with the interest due therean, shall, at the aption of the Mortgagee. without notice 1c any

vty become mmedidtely due and payabie.

: 11 1f ail or any part of the Premises shall be damaged or taken through condemnation {which terms when used in this
Cpnortgage shalb mclude any damage or taking by any governmental authonty, and any transfer by private salp in lieu theraof),

i T -

ot the land tar the purposes of 1axation any tien therson, of Jmposing any hability upon the Mortgages. 1n respect of the :ndebtmimrpe.

ather temporaniy or pgrmanantly, the antire indebtedness secured hereby shall at the option of the Mortgagees become gt aty
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arshy suthorized. at its gption, 16 commanca, appesar i and prosecute. in its own or the Morntgager » name, any aguon of
focasdings relating (o any condemnation, and to setvle o compromise any claim n connection therewith, All such compensation,
wards, damagea, claims, nghts of action and proceeds and the right thereto are hereby sssigned by tha Mortgagor to the
ottgagea, who after duquctinu thur‘fmm all its axpensas, nciuding attorney’'s fees, may relaase any MoNoys &0 roceived til,f it
ithout atfecting the lien . of this mortgage of may apply the same in guch mannar as the Mortgagee shall deigrnmine Lo the
dduction of the sums sacured hereby, and apy balance of such moneys then remaining shall be paid to the Mortgagor, “Thyg
ortgagor agracs to execute such further amignments of any compensations, awards, damagas, nghtg of action, clamms and

rocests as the Mortgages may requira.

. 12. This murtgada creates a secufity interest in the personal property of the Martgagee heren descnbed, and
ﬁ.hail constitute a Security Agreament under the Atabama Uniform Commercial Code. Mortgagor covenants and agreas 1o axecuts,
ie and refils such financing statemants, cantinuation statemenis of other documents that Mortgagee shall require.

| 13 Provided slways that if the Mortgagor pay saidt note and any renewa! or extension thereof and ail other indetitedness
Et’!uurad by the mortgage including all future advances 10 be mads heraunder, and reimburse sard Mortigages, 118 SuCCRSEOMS OF
assigng, for any amount it may have expended in payment pf taxas, assessments, insurance or othar ens and interest thareon
hndg ahatl do and parform all othar acts and things herein agreed to be done this canvayance shall be nutl and vord; otherwise

bt shalt remain in full force and effect.

. Singular and plural words used herein 10 designate the Mortgagor shall be construed t) rater 1o the maker of Mmakes
Erf this mortgage, whether ane or morg parsons or a corparation, and all covenants and agreements herein containad shall bind 1he
,

aits, parsonal represantatives, successors and assigne of the undersigned and every option, right and prvilege heremn raserved
.+ sacurad to the Mortgagee shall inure to the benetit of s succassors and assigns.

Inst % 2000-0%9503

IN WITNESS WHEREQF, R. WILKINS CONSTRUCTION, INC., A CORPORATION,

has hereunto set its signature by

ROGER $. WILKINS, its President, R. WILKINS CONSTRUCTION, INC.
who is duly authorized to sign this the
=t day of - , 2000.

c-rETrT

ILKINS, ITS: PRESIDENT

STATE OF ALABAMA
COUNTY OF JEFFERSON

{, the undersigned suthority, 8 Notary Public in and for said County in said State, hereby cartify that

, whose name signed to the foregoing conveyance, and who krnown 1o me, acknowladged
before me on this day that, being informed of tha contants
of the conveyance exacuted the same voluntarily on the day the same bears date.
; Given ynder iy hand and official seai this day of , 2000,

Notary Public

TATE OF ALABAMA

COUNTY OF

[, the undarsignad authority, 8 Notary Public n and for said County in said State, hereby certity that

. whose name signed to the foregomg conveyance, and
ho «nown to ma, acknowledged before me on this day that, being informed of the
contents of the convieyance axecuted the same voluntarily on the day the same bears date.
Givan under my hand and otficial seal this . day of , 2000,

Notary Public

IS TATE OF ALABAMA

FDUNTY OF JEFFERSON
; | the undersignad authority, 8 Notary public in and tar said County in said $tate, hereby certify that

ROGER S. WILKINS
whose name as PRESIDENT

f  R. WILKING CONSTRUCTION, INC.
corporation, is signed 1o the foregoing conveyance, and is who 15 known to me, acknowladge before ma on this day

hat, baing informed of the contents of the conveyance, he, as such officer and with full authority, executed the
ame voluntafily 16r 4ng &8 the act of said cosporation.

- - \ =

Given under my hand and official seal this ~%¥™ day of e xma . 2000

LIC BTATE OF ALABAMA AT LANGE
! MY COMMIBSION EXPRES AUGUST 30, TOON
| BONDED THRU NOTARY PUSLE UNDERWRITEAS

pes23/2000-05503
og:i4 AW CERTIFIED
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