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ISTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgege Corppration
| \ R. WILKINS CONST, INC. 110 Office Park Drive
{COUNTY OF JEFFERSON 6284 HWY 17 Birmingham, Alabama _352_!53

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

I —
THIS INDENTURE made and anterad into this %+ day of "’M“'] . 2000 . by and
betwaen R. WILKINS CONSTRUCTION, INC., A CORPORATION

Fartes of the First Part, hereinafter referrad to as Mortgagor. and SouthTrust Mortgage Corporation. ot Burmingham,

Jafterson County, Alabama, a Delaware Corporation, Party of the Sacond Part. hersinafter referred to as Mortgagee.

WHEREAS. the said R, WILKINS CONSTRUCTION, INC., a corporation, has become justly indebted to the mortgagae in
he principal sum of NINETY SIX THOUSAND AND NO/100 DOLLARS --- ($986,000.00)DOLLARS.

¢ 80 much as may from time to time be disbursad hereunder, ag avidencad by a note baaring aven data herewith, payabie to

aid Mortgagee; with interest thareon, on demand or 28 otharwise provided tharain; and

WHEREAS, the Mortgagor has agreed tc grant this Mortgage to the Mortgagee in prder L0 secure such sum, or 50 much
wiract as may {ram time to time be disbursed, including FUTURE ADVANCES to be advanced from time to thime, and any
axtansions or renewals thereof, and afl cther indehtedness of the Morigagor to the Mortgagee, absolute or contingent, whether
now owing of hereafter contracted.

| NOW, THEREFORE, the undersigned, in considération of the indebtedness above mentionad, and to secure the prompl
aymant of same with interest thereon, and all ather indebtednass of the Mortgagor to the Mortgagee, whether now exjsting or
eranfter incurred. and all extensions and renewals hereof or of any indebtadness of the Morigagor 10 the Martgagee, and further
o secure the performance of the covenants, conditians and agreements hersinatter set forth, have bargainad and scld. and do
eraby bargsin, aell, alien, grant and convey unto the Morigagee, its successors and assigns the tallowing described resl estats,

ying and being Iin Shelby County, Alabama, to wit:

TGGETHEA WITH all building materials, sgulpment, fixtures and fittings of avery kind or character now owned or hereafter acijuired
by the Mortgagor far the purposs of or used or useful in gonnection with the improvements located or to be locatad on tha
Jeronabove described real estate, whether such materials, equipment, tixtures and fittings are actualdy located on or adjpcent

o smd resl astate or nuit, and whethsar in storaga or otherwise, wherespever the same may he located. The personal property
hermn conveyed and mortgaged shall inchude, without limitation, all lumber and lumber products. bnieks. building stones and
Aukding blocks, sand and cement, rooling material, paint, doors, windows, hardware, nails, wiras and wwing, plumbing and

{:}ﬁ siumbing hixtures, haating agupmaent and appliances, electrical and gas equipment and appliancas, pipes arngd ppng, ormament al
Tand decorative fixtures, and in ganaral all building material and eguipment of every kind and character used or ysatul i connection

1!
\}Wllh sad mprovaments,

noanywise appertaining, including all gas, alectric, stearn, hot air and othar heating, lighting and cooking apparatus, engines,
sorlers, motors, bathtubs, ainks, wataer closets, basing, pipes, faucets and othar plumbing fixtures which ere, or shall be, allac hed
WGfto smd buiding of which shall ba deemad realty as between the parties hereto and afl persons claiming by. through or under them
and conviyag by this mortgage as a part of the secuiity tor sad ndebtedness.

b

This instrument was preparad by: DINAH WALKER

gniena, Al AK0A0

WITNESSETH:

Lot 26. Block S, sccording to the Survey of Meadowview, Third Sector, as recorded in |
Map Book 25, Page 123, in the Probate Office of Shelby County, Alabama. i

TOGETHER WITH all rents, iasues and profits therso! and the nghts, privileges and appurienances theieunte belongung or

All of the fnraqmng i somatimes hereinafter for convenience callad the "Premises”.
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_ TO HAVE AND TCQ HOLD the Premises, and every part hereof, unto the Mortgagee, its successors and assigns, forever.
nd the Mortgagar convgnants with the Mortgagee that the Mortgagor is lawtully seized in fee simpla of The Premigat and
as 8 good nght to sell and convay the same as atoressid; that the Premises are free and clear of all liens end encumbranc
nd the Mortgagor will warrsnt and {prever defend the title to tha same unto the Mortgages, its successors and assgns, n;;mﬁi
ha lawful claims of all persons whornsoever.

: » :
This mortgage /s magde and scceptdd on the undaerstanding that the following covenants, conditions and agreements shall

ontnue in aftect so long as any portion of the indebtadness heraby secured remains unpaid, fo-wit:

-

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness ghall be advanced by Martgages to Mortgagar i
accordance with a construction loan agreemant of even date herewith, the terms of which agresmaent are made a part of this
nartgage. This mortgage shall also secure any and all othar indabtedness now or hereafter owing from the Mortgagaer to tha

ortgagee.

2. At Mortgagee's option, Mortgagor will pay a "late charge” not excesding four per centum (4% of any nstallmeny
Wwhen paid more than fiftaen {15} days after the due date thereof 1o cover the extra expense involved n handhng delnguent
anmanta. but auch "lata charge™ shall not be payable owt of the proceeds of any sale made to satisfy the indabiadness spcures
ersby. unless such protaecde aré sutficient to. dischatge tha antire indebtadness and all proper costs and expensas sacured theraby
4 Eor the benefit of the Mortgagee, the buildings on said Premises shail be constantly nsured agaeinat loss by tre
ind other hazsrds, casualties and continganciés, extended coverage, and othar such coverage. in such mannet and n such
ompanias and for such amounts as May be required by the Mortgagee, with joss, if any, payable 10 Mortgagee, as its interest
ay appear, and the Mortgagor doss hereby transfer. assign, set over and deliver to the Morigagee the fire and other mnsurance
solicies covering ssid property, and it is further agread that all of the security for sad indabtedness shall ppas to, and become
bhe property of, the purchasar 8t any foreclosure saie hereunder. without the nacessity of notice, sale, deed or other procaedings
n consummation of such foracloaurs, and if the Mortgagor ailg to keep sad property insured as above specified then the
ortpagee may, at its option, insure said property for its insurable value, againat loss by fire and other hazards, casualties
avd contingencras, tor its own benafit, and any amcunt which may be expanded lor premiums on such insurance policias shall be
wecrad by the lisn of this mortgage and bear interest from the date of paymant by the Mortgagee: it being understood and agresd
atwenn the parties hergto that any sum, or sums, ot monay received for any damage by fire or other casualty to any bwnlding, or
maldings, herein conveyed may be retained by the then holder of the indebtedness secured by this mortgage and applied toward
aymeant of such indebtadnass, either 10 wholn or in part, or, at the option of the holder of said deht, same may be pad over 10
s trustes, to be named by the Mortgagee, its sUCCessols of assigns, to be applied 1o payment for any repair or replacamgnt of such
sutding, of buildings, or for any other purpose or object satstactory to said Mortgagee, without atfecting the lisn of this maortgage

or the full amount heraby secured.

: 4 The Premises and the improvemaents theraon shall be kept in good condition and no waste committed or poiymitied
hurecn, natural wear and tear excepted, and all taxes and assesamants or ather charges, which may be levyied upon or Accrue
against thea Premises, as. well as 8l other sums which may be or become liens or charges agamst the same, shall he pag and

dischurged by the undersigned promptly as and when 50 tevied or assassed and shall not be permitied to bacome dehnqguent or

o take priarity over thae lien ot this mortgage.

| §. Any claim ot hen which may be filed under the provisions af the Statutes of Alabama, ralating to the hans of
nechanics or materiaimen, shall be promptly paid and discharged by the undarsigned and shall not be permirtted to take prodnty

ver the lien of this mortgage.

' &. That any and all legal requiremants, of any govarnmental agency wherein the Premises afe logatad, shail be fulty
empliad with by the Mortgagor.

7  Should detauit ba made in the payment of any msurance premiwm, taxes, assessmants or other lsang, or any othar sum
hs harain provided, the Morigagee or ESigns shall be authorized to pay same and the sum. or sums, S0 pawd shall be and bacome &
art of the tndebtedness securaed by the morigage, or the Mortgagee or assigns may take possession of the Prarmvisas, coliect the

ants due or to become due therson and apply same in payment of such delinquent taxas, assessmants of other llens or, upon

application made to any court of competent jurisdiction, be entitied as a matter of nght to the appointment of a receiver of

¥he rents, 1ssues and prafits to be derived theretrom and with power to lease and control the Premises for the baneht nf the
orfjjagea or, at its option, the Mortgagee may declare the whole of said indebtedness due and payabla at once and the mortgage

nay he toreciosad as herginafter provided, but no delay or faiture of the Mortgagee to exercize thig aight or any other aption

varein shail ba desmed 8 waiver of such right.

B. The Mortgagor agreas (o pay reasonable attorneys’ fees and expenses incurred by the Mortgagee 0 applying tor a
aceiver, in protacting its interest in any litigation nvoiving this real estate, in presenting clam under any adrministration
n pther proceeding where proof of claims is regquired by law to be filed, or in foreciosing thws mostgage by suit i any court
i competent jurisdiction, such fmas and axpenses 1o be a part of the debt hereby sacured.

9 it s furthar agreed that it the Mortgagor shall fail 1o pay of cause 1o be paid in whole, or any portion, ol the
snncipal sum, or any installmant of interasl thereon, and any extensions or renewasls thereot!, or any other sum, the payment of
whieh 13 hareby secured, as they or any of them matuse, sither by lapse of time or otherwise, in accordance with the agrsements
nd covenants heremn contsined, or should default ba made in tha payment of any mechanic's lien, matenalmen's ban, insurance
sremiuIms. TAXES o assussments now, of which may hereafter be, jevied against, or which may become a hen on s&id property. of
hould default be made in any of the covenants, conditions and agreements herain contained or in the constiuchion loan agresment
sF pyen date harswith. then and in that event the whole of said princpal sum, with interest theareon, and all other sums securid
wraby shall, at the pptipn 0! the then holder of said indebtedness, be and become )mmadiately due and pevable, and the holder of
he dabt secured shall Kava the right to entsr upon and take pOsSSEsSION of said property and zell atter or without taking such
nssession ol the sama at public outcry, in whola or n parcels, in front of the Court House door of the county whaerein sad
ropetty 16 located, to the highest biddar for cash, either in person or by auctioneer, atter first grving notice of tha time,
saca and tarms of such sale by publication once a waek {or three successive weeaks in some newspaper pubbshed in sand county.
Lind, upon the paymentiof the purchase mongy shall execute to tha purcheser at said sale a deed 10 the property so prurchasedd,
hhe proceeds of such sale shall be applied {1} to tha expenses incurred in making the sale, including a reasonable attorney’s
Hoa tor such setvices as may be nacessary, in the collection of saud indebtedness of the foreclosure of the mortgage: (21 1o
he payment of whatever sum, or sums, the Mortgagee may have paid out or become liable to pay, 0 carrying nut tha provisions
! this mortgage. together with interegt therbon; (3} to the payment and satisfaction of sad prncipel ndebtedness and nterast
thorgon 1o the day of sale and tha halance, if any shall ba paid over to the Mortgagor, or assigns. Or said Mortgage rmay be
Moreciosed as now provided by law in case ol past due maortgages, n which evant a raagonable attorney's fee shall. among othet
‘expenaps and ¢osts, be dliowed and paid out of tha proceeds of the sale of said property 1n any event. the purchaser under any
Horeciosurs sale, as provided herain, shall be under no obhgation 1o see to the proper applhication of the putchase money
land the Mortgagee or the then holdar of the indebtedness heraby secured may become the purchaser as said sale and the
suctioneer making the sale 1s heraby autharized and empowered to axecute a daed in the name and on behalf of the Morigagat
s sush purchaser, ang the certificate of the holder of such ndebtedness, appointing said auctionaer 1o make such sate.
hall be prima facie evidence of his authority in the premises. Mortgagee shalt also have all nghts and ramedies of a

ecured party under tha Alabama Unifarm Cammaercial Code.

10. 1n the avent of tha‘enactment of any law, Federal or State, atter the date of this mortgage, deducting trom the value
f tha fand for the purposes of taxation any Hen thereon, or imposing any lability upon the Maortgages, i respect of the indabtednegs
‘ecured hereby, or changmg in any way the laws now in torce for the taxation of mortgages, or debts secured by
nortgages, or the manner of collection of any such taxas, 80 as 1o the affect this martgage, the whole ot the principal sum
Lecured by this mortgags, togather with the interast due tharaon. shall. at the aption of the Mortgagee, without notine to any

‘harty, bacoms immadiataly due and payable

. 11. 1 all or any part of the Premises shall be damaged of taken through condemnation (which terms when usad In 1
;Frmrtgugu shali mclude any damage or taking by any governmental authenty, and any transfar by private calg in ey thareof),

Hather temgotanty or parmanently, the entire indebtedness secured hersby shail at the option of the Mortgagee become immedinimy




ereby authenzed, at its option, tc commence, appear in and prosecute, in its own or the Mortgagor's name, any action of
rocesthngs relating to any condemnation, and 1o settle of comptomisa any clsim m connection thergwith. Al such ‘compensation,
wards, damages, claima, rights of action and procesds and the night thareto are nareby assigned by the Mortgagor to the
arigagee, who, after deducting thergfrom alt itz sxpenses, including attomey's fees, may release any monays 3o racaervad h§ 1t
Hhout affecting the lien of this mortgage or may apply the same in such manner as the Morgagee shall determine 1o the
edyction of the sums securad hersby, and agy balanca of such moneys then remaining shail be paid to tha Morigagor. she
origagor agreas 10 exsculs such furthar assignmé&nts of any compensations. awards, darmages, nghts of actien, claims Bn

roeeeds as the Mortgagee may require.

: 12. Thus mortgage creales 8 secufity interest in the personal property of the Mortgagee hergin gescnbed, and
halt conatituta a Sacurity Agresmant undaer the Alabarma Uniform Commercial Code. Mortgagor covenants and agrees 10 exenuie,
e and refide such tinancing statomanta, continuation ctatemanis or other documents that Mortgagee shall require

; 13, Provided always that if the Mortgagor pay sadd note and BNy renewal of extenston therec! and all athar infdebiadnacs
vicured by the mortgage inetuding all future sdvances to be made hersunder, and reimblirsa said Morigayse, ita auccdssore of
ASSIQNE, tor sny amouint it may have gxpended in payment of taxas. asscsaments, nsurance or oter ilens and intarest thereosh
and shall do and perform all other acts and things herein agreed 10 be done this conveyance shatl be nuli and void, nthetwise

y shall remain in full force and effect.

Singular and plural words used herain to designate the Mortgagor shall be construed to refer to the makar or makers
{ this mortgage, whather one of more persons or a corpotation, and all covenants and agregmaents herein corntaned shall bind the
wire, personal reprasentatives, succesgors and assigns of the undersigned and evory aption, fight and privilage herein rosarved |
,i securad to the Mortgagee shall mure to the banafit ot its successors and assigns.

IN WITNESS WHEREOQF, R, WILKINS CONSTRUCTION, INC., A CORPORATION,

has heraunto set its signature by
ROGER S. WILKINS, hs President, _ WILKINS CONSTRUCTION, INC.

wha ig duly authorized to sign thig the
o¥nday of Ly - 2000.

S, ITS: PRESIDENT

tTATE OF ALABAMA

SOUNTY OF JEFFERSON
i i, the undarsighad authority, @ Notary Pubiic in and for said Couniy in said State, hereby certify that

; , whose name signed 10 the foregoing conveyance, and who knowh to me, acknowiadged
hefora me on this day that, being informed of the contenis :

ot the conveyance executed the same voluntarily on the day the same bears date.

Given yndar my hand and official seal this day of . 2000.

_ Notary Public
‘;STATE OF ﬁL%BAMAi

-EilDUNTY OF |
E | tha unoersigned authority, a Notary Public in and for said County in said Gtate, hﬂfﬂﬂ‘f cartify that

, WhDge name sighed 1o the toregomg conveyanca, and
|;whn known to ma, acknowledged before me on this day that, being informed of the

lcontents of the conveyance axecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this = day of , 2000.

notary Public

CTATE OF ALABAMA

ICOUNTY OF JEFFERSON
I, the undﬂrsi' ned authority, 8 Notary Public in and for said County in said Stata, hereby ;artiw that

ROGER S. WILKINS
' whose name as PRESIDENT

bt R. WILKINS CONSTRUCTION, INC,
8 corparation, IS signed to the foragoing conveyance, and is who is known to me, acknowladge nefora me on this day

‘that, baing mnformed of tha cantents of the conveyance, he, as such officar ang with full suthority. executed the
pame voluntarily for and as the act of said corporation. :

e

Given under my hand and otficial seal this FaRhe day of fuc T3 vssn . 2000,

LT

e 2]

iry Pubjic

FUBLIC BTATE OF ALAT AWML AT LARal
MY COMMISETION EXFIRFS AUGUST 0. 2003,
BEONDED THRU NOTARY PUBLIC UNG EMwRTERD

U2/2372000-05%02
D8314 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE

1, (<P 1] 157.50
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