Whan recorded mail to:

AMERICAR INVESTNENT MORTGAGE, INC.
4407 BEILAWOOD PEWY R.{112
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State of Alsbams MORTGAGE _
THIS MORTGAGE (**Security instrument ') is given on - JULY 9, 1999, The Grantor 15

VELMA J STEPEENS, AN UNMARRIED WOMAN, AS HER SOLE AND SEPARATE PROPERTY

(" Borrower ).
This Security instrument is given (o ADVANTAGE INVESTORS MORTGAGE CORPORATION, A TEXAS
CORPORATION
which is organizad and

existing uhder the lawsof THE STATE OF TEXAS
and whose address is 4407 BELTWOOD PEWY N.#112, DALLAS, TX 75244

(" lewnder )
Borrower owes Lender the principal sum of  ONB HUNDRED THIRTY NINE TROUSAND EXGET BRUNDRED*
™ENTY 81X AND mfIUﬂiiii.iti**iiii*itliiIril-.iiiiitiiil*i*iiiiiitiil Dollars
(U.S. $139,826.00 lﬁilddnﬁeﬁdcmﬂbyﬂonuw'smdamuummmmmmyhmmm
(*'Note™"), which provides for monthly paymeants. with the ful} debt. if pot paid carlics. due and payable on

JuUuLY 1, 2029. This Security Instrament secures {o Lender: (a) the repayment of the debt cvidenced
by the Note, withinterest, and ali renewals. extensions and modifications of the Note: (b) the payment of all other sums, with interest.
advanced under paragraph 7 to protect the secunity of this Security [nstrument; and (¢} the performance of Borrower's COVENANLS
and agreements under this Security [nstrument and the Note. For this purpose, Borrower docs hereby mongage. grant and convey

16 the Lender and Lender's successors and assigns, with power of sale. the following described property located 10
JEPFERSON County, Alabama:

LOT 2 AMBERELY WOODS 18T BEC

LOT 2, ACCORDING TO THE SURVEY OF AMBERLY WOODS, 1ST SECTOR, AS RECORDED
IN MAP BOOK 18, PAGE 137, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

-

L
TH1S MORTGAGE AS RECORDED ON AUGUTS 26, 1999 UNDER INSTRUMENT # 1999-35741 15 BEING

KEFILED FOK THE SOLE PURPOSE OF CORRECTING THE PROPERTY ADDRESS.

AMBERILEY
which has the address of 1103 AMBAGELY WOODS DRIVE, HELENA

| Surwet, L1t ]

Alabama 35080 {*‘Property Address ),
|Zip Code]
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TO HAVE AND TO HOLD this property uato Lender and Lender’s successors and assiges, forever, together with all the
mmmuwmum,mmmwmmmemuﬁdm
m.mwmmmmumwusmmm Al of the foregoing is referred 1o in this
Secwrity Instrumont as the **Property. ¥ M

mmwmmwmhwmamwwwmummmwm
MMMMMMMMBWWWWdMWmmMﬂIM
MM'MMMMWNMﬂmmmWde

mmmummm:mmmm:ummmwmm limined
variations by jurisdiction o constitute 2 urifbrm security instrument covering real property

Borrower and Lender covensist and agres as follows:

UNTPORM COVENANTS. |

LW#WMﬂMMWMmMMWWW&LMIMMtﬁm
cvidenced by the Note and late charges due nader the Noee.

1. Menthiy Payment of Tazcs, lasursace and Other Charges. Borrower shall include in each monthly payment, together with
the principal and intcrest 23 set forth in the Note and anry Iste charges, a sum for (a) taxes and special assessments kevied o tobe jevied
against the Property, (b}lmahldmmmpmndrmmﬂ:mm.nrd(c]prcmiumufurimmraqmradundﬂp-nmph

(‘*M“Lummymiﬂwmm:mmmmMNMHme held the Security lnstrumcat, cach
mmhlymmmﬂﬂnhﬂudcdthm{i}nmm'luma!minnumpuninmtnhcp-idhyLmhlntthacrmn.
ur{ii}:mmmanwmmﬁmsmwmmhwwmw. in & reasOnabic
amount 10 be determined by the Secretary. Mhmmmwmw,mmﬂmm “Escrow lems
and the sums paid to Lender are called **Escrow Funds. ™

Lcnﬁum,umﬁmnﬁmmm;mmwlmiumwmmmmmwmm:
mmummrum'lmmmummmpmmmm. 12 U.S.C. Section 2601
ef seg. mﬂlmpluncnﬂngreﬁmzatmmSﬂﬂ.ﬂthcymhcmn:hdﬁwﬁmlﬂﬁm{”wx‘},mthﬂm
mummwmam—wmdmnummmmmamwmm
available in the account mey not be based on amounts duc for the MOFIZAE iNSUrANCe premium.

Hmtmmnuhddhytulhh&uwlmm!henmmpﬁmmdmmhddhmh Lender shall acoount to
Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time i3 ool sufficient o pay the
Emlmmmmmmmmmmmﬂmmmmmmwummwmm

mEmuwFuﬂmmdummﬁtyfmﬂlmmwmmUWL if Borrower icnders o
Lmdﬂmeﬁnlmmnd‘dlmmﬁum‘lmmm be credited with the balance remaining for all instaltment ilems
(a), (b). and (c) and any mongage insurance e installment that Lender has not become obligated to pay to the Secretary, and
Lender shiil promptly refund any excess fimds to Borrower. Immediately prior to & foreclosure sabe of the Property or its scquisiiion
by Lender, Borrower's scoount shall be credised with any balance remaining for all instal!ments for items (a). (b}, and (<)

payments vader paragraphs | and 2 shatl be spplied by Lender as follows:
pmake ﬂhﬂﬂlﬂhtﬁqw«m&cmﬂymwmmm

premiums, &8 required,
Third . lo interest duc under the Note,
Fourth . to amortization of the principal of the Note, and
Fifth . to iste charges due under the Note.

or mmmmmmmmfummmim.m

immumhmmﬁh&mmmmmmmmmmw

mmm,m“hMummmmwmwmmwwmm All

immummmwwm,mwmmmwmumw Lender and
acceptable to, Lender.

by Borrower. MWmmthMMmmthMMMM.
instead of to Borrower and %0 Leader jointty. All or ary part of the insurance proceeds maty be applied by Lender, at its option, cithey
{a)mmmmgmmmthmmm Smﬁtylmm.ﬁmmmmmm.pplhd in the
urduinwwha,mdthmnmmdpﬁmnr(b}lulhcmlﬁmmupuirufthwm-Anynppljuﬁon
pﬂdﬂﬁmﬂummmm#mmﬂywwkhmﬁmmmm

change the smount of such pRyEMRS. Ammhwmwmnnmmmﬁmdmmﬂlmmnﬁu;imm

nrMMﬁmmMMmem.meimmmﬁmmaww
mmmmmummmmm.mmmwmmm-ﬂmmwm-
Borrower shall also be in defwnlt if Borrowey, during the loan application process, gave matcrially false o7 inaccursic informaton
urmmummm[wmnwmm-ﬁhmymmwmmmmmmmm | by!hcﬂcnc.
Initiale: Ej- Ll‘:'l
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' _ | LOAN: §' 1294428
including, but pot limited to, wmmﬂm‘:mmm ata priscipel residence. Ifthis Secunty
Whm:“ﬂi”ﬂﬂwymmmﬂmmHﬁummﬂ:ufwthh'mmhbwt_v.
the lensshold and foe title shall not be mespod waless Lander agrees to the merger in writing.

the amouid of sach payments. m;mﬂmmmmmﬂmwmmmmmmm
mmmmumﬂnmw:mlymﬂdm.

7.MHMMW§MIMhmm.MMmmWM municrpal
chnnﬂunﬂhmuﬁﬁmm;mmwnwlhmﬂnllpnyﬂucdﬂiﬂﬂﬂnmmwuttmty
which is owed thé payment. 1f failure 1o pey would adversely affoct Lender's interest in the Property. upon Lender s request Borrowe?
shall promptly ftrnish 1o Lender receipts evidencing theso payments.

Hmﬁummﬁ:lhunmmiuﬁmmwmhlmmmm any other covenants and
mmmmmmwmmmmmmmpmmmﬁpmmnymmm*mwmm
w(muammw.m;mummmmmy.mm may 3o and pav

insuranoe and other items mentionsd ik paragraph 1.
WWMMMMMWMWNMMdWMMWthH
Security Instrument. mmmmmmmmEur&mm,atmnmmmﬂmmm of Lender
shall be immedistely due and payabie.
WMMMMMMMMWMMWWW (2) Agrecs in WNLng
to the payment of the obli gation secured by the lien in a menner acceptable to Lender. (b) contests in good fiaith the tien by. or defends agains
mhmmdthnlimhMMMhMW‘:Wmnm&Mdﬂnﬁmmmm:m
&unﬁthdhdﬂuﬁmmqrmﬂ”h%nﬁmtﬁ:ﬁnglhﬂhnmthhm Instrupent. 1f Lender desermmnes
mwmdﬂnhmtaﬁwhlhmﬂwmmhhymmhsﬁummlmdﬂmywama notioe
identifying the bien. Borrower shall sozisty the bien or take ove or more of the actions st forth above within 10 dayvs of the giving of aotxor

() Sale Witheut Credit Approval. Lender shall, if permitted by applicable law (inchuding Section 14 1{d) of the Gam-St.

Germain Instinations Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approvat of the Secretary. roquire

immmmmwdmmmwmm:y Instrament if’
(i}ﬂmmdmm.u.wmm-mmmmmdmm.ummm

{e)wmmmwMHmmlmﬂmwmmﬂmMmdmum
fummhmmmmmmmmmmmmmmmmm
mmwdmmmwwmmammdmmwdmw
mmummmmuwmmmmmmmmmmuw
mmdﬁm_wmmmmmuumwmmm
mmmydmhnuyunmummmnmwmmmw.

mmlmmmmmmnmmmmmauummﬁmmmmmﬁm
Hm,mummmwﬁmmmmmmmmmmmwu
forec _Mmmemmwdawrmmm

reinstatement MWMMMMMMm[E}WMHMMMWwW
the lien created by this Security Instrumment.
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. pWWmmhMumwm&mwmiHmmﬁMmdﬂwmm
wmwwwmdm'mmwmmmum'-mm intcrell. Any
M&Mhmﬂumﬂlwmﬂﬂlmhlmdummmumm?n_:mudy

X
12, wmnﬂpmm-ﬂmmmmmmﬂwdmww
WMWMMMMMH#IGLMNM subyect to the provisions of paragraph 9(b).
m‘-mqﬂwmmﬁgmm.mmmmwmmlmmmm
execute the Nobe: (2) isco-shgilag this Security Instrument ouly 10 mortgage, grant and convey that Borrower's interest in the Property
mmw;rmmmmunwmmmmmemmmm instrument; and
&lm“lﬂrﬂﬂmwm}’whm modify, forbear or make any sccommodations with regard to

13.MWMwa;hmmmmmllRWWﬂw“mw masling 1 by
MWNMWMMM&WWJ&WNI&MEMW’Add:mounyulﬁ
adkiress Borrower designates by notice to Lender. mmmmm&ﬁmwﬁmammﬂlwww';mmmd
mmm'mmmwmmm- Any notice provided for in this Security Instrument shat! be docincd
10 bave been given to Borrower or Lender whon given as providd in this paragraph.

ummm.mm'lmmmmwmdhﬁm lew and the law of the junsdicuon
in which the Property is Jocated. mmmmmmmmdmwlmmmmmmm
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect without
MmﬂiﬁmmmToMmmmmdthmﬁq!mmtmurﬂmmmwmw

1.8 m‘-m.mﬂmmwmmmmdmmmamwwmﬂm. ,

ltmmmmummuwmwmwwum#myw
mmummm,mmmhmmmdnmm,mmummmmnm
of any Environmental Law, The preceding two sentences shall not apply (o the presence, use, or storage on the Property of small
WdWWMMMWtuMWNWMMMMMW

of the Property.

As used in this paragraph 16, **Hazardous Sebstances’’ are those substances defined as toxic of hazardogs substances by
WWMMMM:MMMMhHMWWMM

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

mmﬁmwwmummmmnmmmmmmdmm
WMMHM’IWMMNWMWMWWMMJ&M to
paytheranllMMHMIWM,prionnlmdﬂ‘lluﬁumﬂormdﬂwm‘:bmchdmmmm
wnmmmmmnuﬂmmmmmm revennes of the Property as trusiee for Lhe benefh
qumdﬁlndBum.mmotmm“mmw;mundmumﬂmfmmiﬁm SeCUrity

only. |
HLMWMW#MHB«M:(:}:HmmwmﬂnﬂuhddbjﬂmmummeI

of Lender only, 10 be applied t0 the sams secured by the Sccurity Instroment, (b) Lender shall be entitled to cotlect and recerve ali

ofthemdthepwllﬂtn)mhmﬂhmﬂﬂmmmmmmﬁmundﬂmbﬂﬂﬂ':wm

from exercising its rights vader this paragraph 17,

Lender shail not be reqaired 10 enier ppon, mmdmmmmmmqumum:ﬂ
Bormower. M,Mulmwmmdnmdmﬁmmulm.Anyappliutimdmihll
:ﬂmmwﬂ%m“ﬂ“ﬂemmdﬁmmm.mwwﬁmﬂmm shall termnate
when the debt secured by the Security Instrument is paid in full.

Lender's desd comveying the Property. lmwlﬁmmwmmﬂmnh. Berrower covenants
udwﬂlhpﬂﬂﬂﬂhﬂhmhmmm () to all expemees of the sale, incinding, bat
mﬂ-hﬁh.mlbm‘ﬁm{i}uﬂémmrdbyﬂh&umywM{:}uyuﬂnmmﬂ
or persons legally eatitied to it .
Initials: ‘g:f:,
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LOAN §: 1294428

. . I the Lender's interest in this Security Instrumeat ks heid by the Secretary and the Secretary reguires immediate paymout

in full under Paragraph 9, the Spcretary may tavoke the. nonjudicial power of sale provided in the Siagie Family Mortgage

Forcclosure Act of 1994 (““Act') (12 US.C. 3751 & 5. ) by requesting a foreclosure commissioner desipnsted under the Act

to commence foreciosure and to sell thifProperty a3 provided in the Act. Nothing in the preceding sentence shall dEprive the
Secretary of any rights otherwisc svaliabie 1o 3 Lender under this Paragraph 18 or applicable law.

A EERPETE T S TR R

19. Release. Upon paymem of all sums secured by this Secunty Instrument. Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordaliofn COSis,

20. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes ath nights of cunesy and dower
in the Property.

1. Riders to this Security Instrmment. [f onc or more riders are excecuted by Borrower and recorded together with this Secunit)
Instrument, the covenams of each such nder shall be incorporated into and shail amend and supplement the covenants and agreementy
of this Security Instrument as if the rider(s) were 3 part of this Security Instrument.

[Check applicable box(es)] o
f.__J Condominium Rider [ i Growing Equity Rider __ Planngd Ut Develapnwent Kader
") Graduatod Payment Rider ] Onher(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees 10 the lerms comained in this Security instrument and In any ndcris}
executed by Borrower and recorded with it.

Winesses:
i y
' ;
h
%
Inﬁ: ¢ 19’9-—357‘41
I " S
08/26/1999-35741
0906 AN CERTIFIED
g it COMRY JACE OF PRERATE
s Ol .5
STATE OF ALABAMA, SHELBY County =
Onthis 9TH dayof  JULY 1999 L THE UNDERST@NED -
a Notary Public in and for said county and in said staic, hereby certify that
VELMA J. STEPHENS
whose name(s) 18 signed 10 the forcgoing conveyance, and who IS known 10 me,
acknowledged before me thal, being informed of the contents of the copveyance. SHE gxeculed the samc
volumarily and as HER act on the day the same bears datc.
Given under my hand and seal of office this gTH dayof  JULY 1999
My Commission Expires: 0\ } '\.OW ﬂ m \/\/”'
o e
This instrument was preparedby . PADEN AND PADEN ATTORNEYS UEKEEKEDU{].—-GE}#EI
5 RIVERCHASE RIDGE, SUITE 100 10:93 AM CERTIF 1ED
RIRMINGHAM, AL 35244 QL COATY JUGE oF TRUBATT
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