MORTGAGE DEED - CONSTRUCTION

) )

THE STATE OF ALABAMA > }
83

_?“ELBF ~ Gounty 1 o - |
oo A e v EsE Prcsents: thr whasss  PAUL R WELLS AND MY § WELLS, HUSKAND ACD WIFT

F

1hus instsurnett was juepated by

f ————— — A= R —_————— .

T e 2 .

has/have fustly ndetied 1o Firel Futiersl_of the South T
hereialier caled the Morigages, In the principsl sum of _ONE HUNDRED EIGHTY EIGHI THQUSAND AND NQ/1JQ--.. .
N e e e e . e 8 1BE000,0Q. ) (2088

as evidenced by negoliable nole of even dale hacewith,

NOW THEREFORE, i cons.demlion of ihe pretised and In order o secure the payment ol smd mdeblpdnmss and any renswiis o
oxlennions of same and sny other indebladness now o1 herealier owed by Morigagors of Motigagee and comphance with ak the stipuintrs

hecetnatier containad, e said PAUL. R WELLS AND AMY S WELLS, HUSDAND AND WIFE ..

. _ :“ -'i;‘!'rl!ilr‘tllllﬂf {:uﬂurn:ql-]lmtglgnm] do heteby grant, baigain, sedl and convey unlo the ssid Mortgages the ferbrrwenig
deascribed 1enl aslale sduaied In %lﬂj:BY CDUN’I‘&’ ~__ Counly, Slale ol Alabama viz,

- ——————

T S - T—rr————————ia e rr— - ———————- —_—— i

¥

LOT 552, ACCORDING TO THE SURVEY OF FAGLE POINT, 5T SECTOR, AS RECORDED TN MAY
BOOK 18, PAGE 138, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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logother with sl renls and olher Tevemnes that&e! snd all nghls, miviegan. asapoments, lanamenis. inlerests, ingrevemenia 8iid ApPINIMIANCEE
hewile betonging or In ray wise apperlaning, moluding any sher-scquired lile and oasemenis and ok sighls. ihle and ntereal oow
harealter owned, by the Morigagars in and o 8l atioings and hnprovamants, slorn and scTeen windevws and doois, QAS steamn chacin i 11
sther heating, fighting. venilaling, slr condiioning. 1efigorating and conking BppRIRlUS. eigvalors, plunbing, spenking ana othe 1 0 bt
and ftires sllached or appeartaining 10 makd prendses, all ol which [hermnailer designated as ihe motigaged propetlyl shal ipe chimrredd veshiy

and conveyed by tfns juotgage.
10 HAVE AND TO TIOLD the ssma and every pasi trerso] Lnla tha Morigagss. Firat Fadarp! of the South

s Buccasems and BaBigNd IGreves.

e . mmmpmm s s meeerd o labieRlt g ———-

And (ot he parpase ol kelher saciring the paymei ol sekd indebledness the Morigagors covenan] and agraas aa 10iowS

1 thet they ars iewiilly selzec In loe and possessed ol said mergaged praperty and have 8 guod right to eonvey the sadw oa
alornagd, that they will warrant and lorgvdt dafand the Wie mgainat lhe levwiul slaRme ol 27 peTaons whornIevr e, and thst sawd peopety n lies
_{ clear sf mll amergencies, eangmeniy AY reAificions not heeeln opesifically mantonad

3 1hat thay will pay off laxes, apsessments. of other liens laking prionly Ove this norigage whan imposed legaky pun wind maorlgagodd
propacly and shanld delaull be made In the paymen of pmne, of eny parl 1hereot, sail Mortgegee inay psy lhe same

4 1That théy wil keep the bulidings on said prewHses conlinugusly msurad i such amaunls, m sugh manned ARG N SUCH Copanies 43
may bo antisfaciony 1o the Morighgess againul loss by fire and such sther hezards a3 Morigagee may specity. with loas, o any, payabie o
sl Mongagee. gad wil depodit vAth Mtgign policles for such msurance and will pey prsmioms thersol me the same bazsms A
Morlgagurs shall ghes honsdials notice i willing le Mergages of any lnss ot damaged '8 tAld pHRINGOD Gasnwd by BiYy rasuauy
rMortgagon s el 1o kedp JMd properly inmired &3 above apecilied. lhe pMarigagee may [Hsure amid pioperty 1or ila ingeable (shia DOANISE RIS
by fie and alher hazerde ior (he benelit of lhe Margagea. Thim procesds gl guch hsurance shai Do poid by igliter 18 Morgagen wripGi 1
heiohy oianted hitl pawer to settle and compromise claims undes all policies and 1o Apmsnd, receive and recept lof all AHRS QACOmg
thereunder, sald proceeds, il collected, o ba crediled on the indeblednass sacuted Ty inis norigage. less cosl ol cofecting same o 1o fe
waed i rapating ar raconsirucling 1he pramises as ihe Morlgagee nay elect: all amouns 30 enpected by said Moigaged (v neswane: o fo
e pavgiuent of 1axes, asseasmenis or any other prior flens shail bacaonme a deb! due aald Moilgages additionat e the wdelledness oo
denerad and at once payabie witheul demand upon or noflce 1o any person. and shall be segured by 1he lien al this morigage and atmh
Luear wiieiesl at the highaat lagat rate rom dste of paymenl by said Morigagee and al lhe elechun al Ihe Maorigages and wilhout putk.p b
any person, e Morlgagse mEY decimre (he enliie indebladnass sgcured by this mortgage due B payabie and this maiigags arierl L
tppelnsare and sae Ay o loreciosed 83 hareinallen proviged

4 o axe guad care of Wik marigaged pioperly above destiibed and nol to coimemd of permil any wastg thereon and o kaep Lo LARE
ropannd andd at alf lines 1o msnisin the samne In as good colddiion Al il now Ia. reasonghia wessr and lear alone enpecied

A Lhal (e delay of lathre af tha Morgagee 0 exercise any oplion 10 declare the maiunty of any gebl sectied by 1ha inulgaye whadl Lae
taen o Uaernud as 8 walver of Ihe right 1o meeyclse such oplion of [0 daciare auch jotfelture siher as 10 Al o preaen! delaull on the Dl
of shitd Mortgngos, and ihat the procu ermant ol gurance of payment ol laxes by the Morigages shall nol be laken or deemed as A wAfved
ol thi nght o dectare Lhe maiurity of the Indebledness hephy sacured by teason of the |silure of the Morlgagors o protire Such msumns=
ar Lo piy auch 1nces, H balng agreed il no l1aNms Or condilions contalned In Lhis morigage can be waived, allered. v chapged paiapl By

didereed Inowriing signed by the Mongagors and by e Mortgague

6 [hal thay wil wald and \rsly pay and discharge any indebledness haiaby wecuied as i alwll becomna dus anic payable chirsng 1he
hote or noles above describad, any renewms of sxlensions Lharecl And any other noies or obligalions of Maorlgagars i bBAoctgagee whelber

frawe 0! lig patie incusred.

7 [hat after any default on {he psart ol The Maltgagors, Lhe Morlgagpe shali, upon hil fled or olhar propet logal [ecadng breeet €
conpnencad jor the [naclosure of 1l mortgagse. he entiled as & matler ol right 1o Lhe appomlment by any competent courl ot el
~ihout nolee 1o sy parly, of a racelver of the renis, |ssites and profils of asid presnines, with power 10 leass ang contral the said prasiaos
aceh willl such other powers as may be desmed necessnry. and Ihet a reasonable pltoiney's lee shall, amang Othies expenses st Lo813 Dhe
e wHowed and prid ool of such rents, tssues and prolis o ol al tha proceeds ol lhe sale o! said mortgages pIope by

8 {hal af the covenanis and agresments ol lhe Molgagor's hesed conlasned shak sxtend lo and bad Pime hens  essanes
neltnhisfintors. sUCCesson and nulgru,' and thal sech couenents and ngreemenis and all aplions, righls, piiviages atrd posmrs hereis groe
grantett o secwad 10 1he Mortgagee shal inure to the benelil of lhe heirs, SUCCESS0IS Of As3IGNS al the Morlgagee

1 That the debt hereby sacurad shall a1 once became due and peyable and this martgage subjecl lo loreciosuie a5 hareun §34 ovided ol
the nphan of the holdar hereo! when and it By alnternenl of lien is filed undec ha sialutes ol Alabama. relating 10 kens of nmwchanics and

il eriahnen, withoul jegard to the form and contenta of such statement and wihoul regard to 1he exsléncd O noi easlence of e dett v
auy part thereol, or of the llen on which suah statenent is based
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‘0 s loan morigage and the sald § ONE HUNDRED EIGHT EIGHT THOUSAND AND NO/LOU
(ny:d_himw is being advenoced lo Mortgagor by Morigages n accordance with s Loan ApunmlThunm

s ———-

Morigages and Mortgegor daled the Siste  hareol. Notwithsisnding anything lo the conlary conleinad in this morigage or n the nole'secuied
hereby, of in any other nshumant the lown evidenced by seid note, Mongagee may st Ra option decisre 1he enite Ndebisaness
secursd hersby, and all indereet  thareon & i advences made by Mongegee hermmder, immedialely duc end payabla in the went of »
breach by Mortgagor of any, mﬁmﬁdhﬂhmwuﬂmumnm.mmmd Losh Agreemenl batwean Morigagi
and Morigages, dgted Lhe dute hermol, which ssid Loan Agreement is, by refarance thersto, hersin ncorporsted lo the same mxienl and
oftact ‘an though wakd Loan ‘Agreiient wers sel (orth hersis In k.

‘I m w the ﬂhit ,i,,saf,m,'m peincipel amownit with inleresl secuted hereby. Ihis morigage shall siao segute any and
sl othir amd . aciion Inbiavses now o hassaller ewing by Morigagor 1o Mongeges During the period of coastuchon ol the -
improvements panten h-hlmmm'hww. this morigage covers and lhe undersignad, I considensiion .of |
ummmmimmmmﬂmmmmmumam.mmwm secure lhe periormance of the
covanants, condiions and sgrasmants el forth n this morigage, and in said Losn Agreement, have bargainad mnd sold and do hessby geeit
bargain, soll, allen and cOMeY unlc Morigeges, N3 BUCCESRONY and sesigns, [he icllowing described additonal propety, sitosied o o be
sfuated on the resl esisie hercinabove described and morngaged:

A% bulding matsrisis, squipment, ixtures and Miinge of every kind of characler now ownied of herasfier acquived by the motlgagors o
m-purpmntmmhrnwhmm_mu.wmumb-huudmih-h-m-mmmm.
whether such mstecisls, ml, haures and Mtings are actually focaied on of adiacent lo smicl ranl estate or not, and whethe In tlormga
or oiherwise, wheresosvar tha sama may be lookidd. Parsonel preparty hesein conveyad and morigaged shal includs, bul wikhout il anon .
al  lumber snd lumber products, bricks, bullding slones and bullding biocks, said and cemenl. (oofing malevinle, paint, doors, windows. 1
hardware, nalls, wires and whing, plumbing end plombing fxiures, hesling snd sk sonditioning squipment and appilances, secuicsl snd gai ¢
squipmeni snd sppllances, pipss snd piping, ornamentisl and decorative aurss, and In general sil bullding materals snd squipmen of every -

kind and chaacier used of useks in connaction whih sald Improvemanis.

2. Pluml or singulsr words used herein 1o denigreie the undersigned Mortgagors shal be consinied lo reder 1o the maket & makets of
thia morighge, whelher one or mMore parsons of & corporation.

e ar

UPON CONDITION, HOWEVER, that K the Morigagors shall well and Indly pay and dischatge he indebledness heeby secured as il
sha#f become due and payabls snd shall In sl lhings do and perform af acla and agreements by them hersin agreed to ba done BCCoFdmg
io Ihe tenor snd afecl hereof, then snd in that evant only this conveyance shall be and become nult #nd vold; bul should deiaull be made I
the paymanl of 1he ndebledness hemby sedurad or any renewals or axtenslons thereol or eny part theteol of shoukd apy ilerest Lhereon
remain unpaid at maiurily, or shoukd delault be made In the repaymeant of any sum expended by sald Morigages unde he mdhouty of eoy o i
\ha provisions of this morigege or should the interesl of salkd Mortgages in said Property become endangered by reasca ol the enforcement )
ol mny piloi Ren or sncumbranoe tharson 8¢ s 1o endanger the debt heveby sacured. of should & petition fo condenwi any parl of I1he
morigaged property be fled by any suthority having power of eminent domain, o shouid any jaw, either federal or slate. be passed INposang

* or aulhorizing the imposition of a specific tax upon this morigage or the debt hersby sscured, of periniting or suthorizing the  deduction o ;
,-n'faur.hmmmmmﬂmmwuﬁmmwﬂMn{wmmmmmmlupmtmmuw :
. premises -mu-ww-ﬁﬂammm-mnwmmm stipulations contained n this mongege "be
. daciared inveld o Inoparative by any cour of cornpetant jurisdiction of should the Morigagors il lo do and pedonn any olhes Rct or thng
" herein required or agreed 10 be done, then In any 0l ssid svenis [he whobe of the hdeblednass heteby sscured. o Any poelicn of pal of
sgama may nol ss ssid dale have besn paid, with intersat therson, shal st once become dus and payshie and lhis moiigage wutrecl to
loreciosurs sl the option o the Morigages, notice of iha exerclea of such oplion being hereby expréssly waived, and the Morgagee shal
have the right 10 saler upen and iske possazsion of the pioparty hersby cofveyed snd after or withoul iwking sucl possession 10 sedl (he
same betors the County Court House door in — S*_ELBY __ County, Alsbama 8l public OiHcTy ior cash. altec Resl giving
notice of the lme, plsce end terme o] such sale by M onca & wesk (07 Inres eonseculive weeks poor {0 dait agle in o newspaps of
gmersl ciculation publshed In sald County. and upon the payman| ¢! the purchase money ihe Mortgeges, ot ownes ol tha dehi and
moitgage, or auclionser, shall msoue o the purchaasr jor and in the name ot tha Morigagors a good snd sulficlent dead 1o \he propmiy
sold: the Morigages shal apply the procseds of said sale; Fiest. to ihe sxpenss of sdvertising, seling and conveying, ingluding a ransanabie
ailoiney's (ee; second, to the payment of any smounts ihat may have been mxpended of lhat may ihen ba necessary 10 expend in pajyny
Insurance. laxes snd other encumbeances, with inlerast thereon: thid, to the paymanl in il of the principal mdebledness and nlares!
Uiergon, whelhe the same shel of shel not heve lully matured ai the date of saki aale, bul no intersal shall ba collecled beyond ihe dale
ol sals: and lowth, the balsnce, § any, lo be peid over 10 the sald Morigagors of lo whomsoeves then appasss of recoid 1o be the awner ol

suid proparty. The MorlQgages mey bid and beoome the purchaser of The morgeged property at eny loreciosure sale Lherewnder

] #HHTF-

IN WITNESS WHEREOF, the undersigned have hersunto sat thek hands and sesls Lhis the _11TH gey of ____FEBRUARY, 2000 .

(SEAL)
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THE STATE OF ALABAMA } | '
86!

SHELBY cnuuw |
|, tha undersigned, a Nolary F‘uhlu I lnd lor sald County, in said Slale, heraby cestify thal PAUL R m & AMY S WELIL:

L ) HUSBAND AND WIFE‘* ) e _ whose pame __ARL _ signed 1o the lnlegm?:cmwwlime ;
and who __ AREnown [0 me, acknowledged belore me on this day thal, being Inlormed of 1he contanis of tha conveyance CTHEY 3
sxecuted the same volurterily on the day lhe same bears dale

AT under my hand &nd ool sal, this 11TH omy of FEBRUARY 2000

' . [ |
Holgry P ) T To LADEIn STty :
e’
THE STATE OF ALADAMA
COUNTY }51

| the undarsigned. 8 Nolary Public In and lor sald County, In sald Siate, hereby ceriiy thet L
e . , _whose name signad 1o lhe foregoing coiviydnce
and wha  _ ___ known lo me&, acknowledged bslors me an this day that. baing Wlarmed ol lhe conlenls ol the conveyanie

executed the same voluntadly on tha day the same bears dete

Given undsr my hand and oflicial seal, this day ol i i L
SRR T S U— - . o - e e e S
THE STATE OF ALABAMA }
1.5
SHELBY COUNTY

an.

i, 1ha unduru#gnud Notary Publlc in and for gald Gounly, In and State, herehy certity Iha"l’f‘%% ME‘S _

i whoae name as Presiden! ol the _ﬂ&l_{lﬂm o
’ IHL SOUTH _a corporation, Is signed 1o the loregoing conveyance. End who

; ls known 10 ms, anknnwlmgad hefore me on this dey thaL being inlormad ol ths contents ol the conveyancs, ha, as such oMcer and wilh
' {ull authofly, execuled Ine same volurarlty for and as the o of sald corporstion.
Given under my hard and official seal this 11Th day ol FEBRUARY . - 200X}

——
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Mettary Munhie
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MORTGAGE DEED

THE STATE OF ALABAMA
- COUNTY }“l
Oflige of the Judge ol Probale.
| haraby ceilily thal the within morgage was {isg in tvs office [or tecord on the . ceyol
at __ o'cloew M, and duly record in Volume ... ol Morigages. sl page

and axamined,

Juﬂur af Frobate
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