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THIS MORTGAGE is made this Znd day of February 2004 _between the Grantor.
ROBERT W COMBS and PATRICIA C COMRS, husband and wifve

E.
F

o . therein *Bormower™), and the Mortgager,
0ld Kent Mortgage Company. A MICHIGAN CURPORATION

| , f COTPOralicon Of ganizod and
existing under the faws of the State of Michigan . whose addness 18
300 Eircle 75 Parkway. Stel550. Atlanta. GA 30339

(therein “Lender™ ).

WHEREAS. Borrower is indebled 1o Lender in the principal sumof U.S.$ 1/ 000 (0 . which
indebtedness is evidenced by Borrower's note daled February 2. 2000 and extensions and renewals
thereof (herein “Note™), providing for monthly installments of principal and intcrest, with the balance of the indebtediness, 1f na
sooner paid, due and payable on March 1. 2015 ; ’

TO SECURE 10 Lender the repayment of the indebledness evidenced by the Note, with interest thereon: the payment ol il
other sums. with inmerest thereon, advanced in accordance hercwith to protect the secunty of this Mortgage, and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey w
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of
Shelby . State of Alabama;

A tract of land situated in the South 4 of the SW 4 and the North v, of the NW Y of the SW % of Section
35 Township 19 South, Range 1 West, Shalby County, Alabama, being more particuianly described] as

follows!

Commence at the SE comer of the North ¥ of the NW % of the SW v. of Section 35, Township 19 South,
Range 1 West and run westerly along the south line of the North ¥ of tha NW Y of the SW . of sad
Saction for a distanca of 450.68 fest to the point of beginning: thance run south B8 degrees 27 minutes
00 seconds West for a distance of 225,31 feet; thence run North 01 degraes 18 minutes 00 seconds tast
tor a distance of 1126.87 feet to a paint on the south right of way of Liberty Road, then¢e run North 74
degreas 20 minutes (04 seconds East along chord of a curve to the nght having a cantral angle of 31
degreas 19 minutes 5¢ seconds and a radius of 293 .40 feet for a distance of 158.45 feat. thence run
South 90 degrees 00 minutes 00 seconds East for a distance of 73.38 feet; thence run South 01 degrees
17 minutes 11 seconds West for a distance of 1167.49 feel to the poinl of beginning, bemng sduated in
Sheiby County, Alabama. Mineral and mining rights excepted.

which has the address of 145 L IBERTY ROAD , CHELSEA
jStrect) (Cuy |
Alabama 365043 (hercin “Property Address™);
[ZIP Code)

TO HAVE AND TO HOLD such propenty unto Lender and Lender’s successors and assigns, forever. together with all the
improvements now or hereafier erocted on the property. and all easements, rights, appurtenances and rents, &il of which shall be
deemed 10 be and remain 2 part of the property covered by this Morgage; and all of the foregoing. together with saud property
(or the teaschold esiate if this Mortgage is on a lcasehold) are hercinafter referred (o as the “Property.”

Horrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morgage. xrant arnd
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thal
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 encumbrances o
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

(. Puyment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

3 Funds for Taxes and Insurance. Subject to applicable law or a wrinen waiver by Lender, Borrower shatl pay to
Lender on the day monthly payments of principal and interest are payable under the Note, untl the Note s paid in full. a sum
(herein "Funds®) equal 10 onc-twelfih of the yearly taxes and assessments (including condominium and planned unu
development assessments, if any) which may attain priorily over this Mortgage and ground rents on the Propeny , 1f anv. plus
one twelfth of yearly premium instatiments for hazard insurance, pius one-twelfth of yearly premium installments for mongage
insurance, if any, all as rcasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
ceasonable estimates thereof. Borrower shall not be obligated 10 make such payments of Funds o Lender 10 the extent [hal
Borrower makes such payments to the holder of a prior morigage of deed of trust if such holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held irt an institution the deposils or acqounts of which are insured
ot guaraniced by & federal or state agency (including Lender tf Lender is such an inshitution). Lender shall apply the Fands to
pay sail taxes, assessments, inVurarice premiums and ground rents. Lender may not charge for so holding and applving the
Funds, analyzing said account ot verifying and compiling said assessments and bidls, unless Lender pays Borrower intérest on
the Funds and appiicable taw permits der 1o make such a charge. Borrower and Lender may agree 0 wriing at the bme ol
execution of this Mortgage that intcrest on the Funds shall be paid 1o Borrower, and unless such agreement s made ar
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or eanungs on the
Funds. Lender shall give to Borrower, withour charge, an annual accounting of the Funds showing credits and debus i the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securify 1of the sums
sccured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the Jue
dates of 1axes, assessments, insurance premiums and ground rents. shall exceed the amount required o pay said laves,
assessments, insurance premiums and ground reats as they fall duc, such excess shall be, at Borrower's option, either prompiis
repaid 1o Borrower or credited io Borrower on monthly installments of Funds. If the amount of the Fuads held by fender sha'l
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrawer shall pay 10 Lendet
any amount necessary to make up the deficiency in ofie or more payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall prompily refund to Borrower any Fumkds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwisc acquired by Lender, Lender shail apphs.
nio later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender al the ime o
application as a credit against the sums secured by this Mongage.

3. Application of Puyments. Unless applicable law provides otherwisc, all payments received by Lender under the Nuote
and paragraphs 1 and 2 hereof shall be applicd by Lender first i payment ol amounts payable to Lerdder by Borrower under
paragraph 2 hereof, then 1o intcrest payable on the Not. and then to ihe principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower's obligations undes
any mortgage. decd of trust or other security agreement with a lien which has priorily over this Morigage, including Borrower s
covenants o make payments when due. Borrower shall pay or causc to be paid all taxes. asjessments and other charges, hms
and impositions aliributable 1o the Property which may attain a priority over this Morngage, and lcaschold payments ar ground
rents, f any.

5. Hazard Insurance. Borrower shall keep the improvements now exisling ot hereafter erected on the Property insurid
against foss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: prosided, that
such appraval shall not be unreasonably withheld. Al insurance policies and rencwals thereot shall be in a form acceptable o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shalt have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or ather security agreement with 3
lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender may make proot of fos
it not made promptly by Borrower.

[f the Property is abandoned by Borrower, ot if Borrower faus to respond o Lender within 30 days from the date notice 1
mailed by Lender to Borrower that the insurance carrier offers 1o scitle a claim for insurance benefits, Lender i auihorzed o
collect and apply the insurance proceeds at Lender’s option vither to restoranon of repair of the Property or 10 the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Flanned Unit Developments. Bormower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shait comply with the provisions of any lease if this Mortgage 1s on a leaschold. If this Morigage is on 2 unit in a condomumum
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenunts creating
or governing the condominium or planned unit development, the by -laws and regulations of the condominium or planncd umt
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contaicd 10 thas
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Propeny. then Lendet,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attormey s
fees. and take such action as is necessary to protect Lender's interest. If Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required (0 maintain such mnsurance in effect
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's writien agreement of
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, wih interest thereon, at the Note rate, shall becorne
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment.
wuch amounts shall be payabic upon notice from Lender to Borrower requesting payment thereof. Noihing contained 1 thi
paragraph 7 shall require Lender 1o incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause o be made reasonable entries upon ankd Inspections of the Property. provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonabic cause therefor related 10 Lender's
inlerest in the Property.

9. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential. in connection with am
condemnation or other taking of the Property, or part thereol, or for conveyance in hieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust ot other security agreement wath a licn which
has priosity over this Monigage,

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the ume for payment or modification
ol amortization of the sums socured by this Mortgage granted by Lender 10 any successor mn interes! of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors inoanterest. Lender shall pot
be required to commence proceedings against such successor or refuse to exiend Ume for payment or otherwise modih
amortizaton of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower:s
suceessors in interesi. Any forbearance by Lender in excrcising any right or remedy hercunder, of otherwise afforded by
appticable law, shall not be a waiver of or preclude the exercise of any such right or remedy .
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11. Successors and Assigns Bound; Jeoint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bofrower,
subject to the provisions of pahgraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several  Any
Borrower who co-signs this Morgage ybut does not execute the Note, (a) is co-signing this Mongage only to morigage. grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mongage. (b 1s not personally habie on
the Note or under this Mongage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modity,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrewer
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property

12. Notice. Except for any notice required under applicable law io be given in another manner. La) any mice o Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or ai such other address as Borrower may designate by notice (0 Lender as provided hercin. and thany
notice 10 Lender shall be given by centitfied mail 10 Lender's address stated herein or to such other address as Lender
designate by notice 10 Borrower as provided hercin. Any notice provided for in this Morigage shall be decmed to have been
given to Borrawer or Lender when given in the manner designated herein.

13. Governing Law; Seversbility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property i located, The foregoing senience shall not limit the applicability of federal law 1o thiy
Mortgage. In the ¢vent that any provision or clause of this Mortgage or the Note conflicts with apphicable taw. such conflice
shall not affect other provisions of this Morigage ar the Note which can be given effect without the conflicting provision. and
this end the provisions of this Mortgage and the Note are declared (o be severable. As uscd hercin, “costs,” “cxpenses”™ aiml
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or fimuted herein.

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Morigage at the nime o
¢xecution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrower’s obligations under any home rchabihitalion.
unprovement, repair, or other loan agreement which Borrower enters into with Lender Lender, at Lender’s oplion. may require
Borrower Lo execule and deliver to Lender, in a form acceptabie to Lender, an assignment of anv rights, clamms Or defenses
which Borrower may have against parties who supply labor. materials or services in connection with improvements made 10 tic
Property.

16. Transfer of the Property or 8 Beneficial nterest in Borrower, If all or any pan of the Property or any interest n it
is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not 3 natural person) without
Lender’s prior written conseént, Lender may, at us option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notce shali provide a peryad of 1ot
iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secared by shis
Mongage. K Borrower fails to pay these sums prior to the expiration of this period, Lender mav invoke any remedies permutied
by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of aay covenant or
agreement of Borrower In this Mortgage, including the coveniants to pay when due any sums secured by this Morguge.
1.ender prior to acceferation shali give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the uction required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified In
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action lo assert the nonexistence
of a default or any other defense of Borrower (o acceleration and sale. If the breach Is not cared on or before the date
«pecified in the notice, Lender, at Lender’s option, may declare ali of the sums secured by this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any other remedics
permitied by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred In pursuing the
remedics provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sate, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in purugruph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some
newspaper published in SHELBY County, Alabama, and thercupon shail sell the Property to the
highest bidder at public auction at the frout doot of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at an)
sale. Burrewer covenants and agrees that the proceeds of the sale shall be applied in the following order: (1) to 2l
reasonable costs and expenses of the sale, including, but not limited to, reasonable stiorneys’ fees and costs of titie
evidence: (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the person or persons legally cntitled
thereto.

18. Borrower's Right to Relnstate. Notwithstanding Fender’s acccicration of the sums wcured by this Mortgage due 1o
Rorrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mongage
discontinued at any time priot to the earlier to occur of (i) the fifth day hefore sale of the Property pursuani to the power of silc
contained in the Mortgage or (ii) entry of a judgmeni cnforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage, (¢) Borrower pays all reasonable cxpenses mcurred by Lender
in enforcing 1he covenants and agreements of Borrower coniained in this Mongage, and in eaforting Lender’s roinedics as
provided in paragraph 17 hereof, inciuding, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as
Lender may reasonably require 1o assure that the lien of this Mongage, Lender’s interest in the Property and Borrowers
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower. thas
Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19 Assignment of Rents; Appointment of Receiver; Lender In Possession. As additional security hereunder, Borruwer
herehy assigns to Londer the remts of the Property, provided that Borrower shall, prior 1o acceleration unider paragraph |7
heeeot ur abandonment of the Property, have the right to collect and retain such rents as they become due and payable
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Upon acceleration under paragraph 17 hereof or abandonsent of the Property. Lender, in person. by agenl ot by judicially
appointed receiver, shall be entitled to enter upon, take posscssion of and manage the Property and 1o coliect the rents of the
Property including those past due”™ All rents collected by Lender or the recciver shall be applied first to payment of the costs of
management of the Property and coliecwons of rents, including, but not limited lo, receiver’s fees, premiums on eCerYer s
bonds and reasonable altorneys® fees, and then o the sums sccured by thizs Morigage. Lender and the receiver shall be hable 1o
account only for those rents actuaily received.

20. Release. Upon payment of all sums secured by ihis Mortgage, this Mortgage «hall become nuli and vaond and Lemler
shall release this Mortgage without charge 10 Borrower. Borrower shall pay all costs of recordaticon, 1f any.

11. Waiver of Homestead, Dower and Curtesy. Borrower hercty waives all rights of hamesicad cxemption n the
Property and relinquishes all right of dower and curtesy in the Propenty.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR ———— — oo o e
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any merigage, deed of trust or other encumbrance with a lien which has
priority over this Morigage 10 give Notice to Lender, at Lender's address set forth on page one of this Mongage. of any defaul
under the superior encumbrance and of any sale or other foreclosure action. .

IN WITNESS WHEREOF, Borrower has execuied this Mongage.

Signed, scaled and delivered in the presence of: ‘::-i* m l-! 4
| AN
U‘Q b \‘/_Lg“'i::lu*h (/L- S 1 Scal)

ROBERT W C%S N ET T WY

k Aé-éﬁi*’ C __H_ég‘uu Clpee? o {Sea])
H%TRI IA E {:U'HBS Baritoa e

Bartowci

L hendy

Hurrroa gr

{Sign Originai Onlyj

STATE OF ALABAMA, JEFFERSON County ss:

On this IND  day of FEBRUARY, 2000 1, THE UNDERSIGNED
. a Notary Public in and for said county and m said state, hereby centify that

ROBERT W COMBS and PATRICIA C COMBS

. whose name(s) are sighed to the
forcgoing conveyance, and who are cnown to me, acknowledged before me thal, being informed of the contents
of the conveyane, they executed the same voluntarily and as  th2ir  act on the day the same bears date

Given under my hand and seal of office this 2nd day of = .~ebruary . 2000

My Commission Expires: ~ 3/11/00

This instrument was prepared by NOrma Parham (
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