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{"Borrerwer™)  Thin Secusity

instrument is given to First Federal Sevin ﬂjm S _ e e e+ e

ik Ts Oreanized snd oxisting under the isws of the United States of America . .. .o

and whose addrass is 1630 4th Avenue North Bessemer. AL 35020 . ... e L
_ ) ("Londer’}, Bomower owea Londer the pancpad 1um ™
Eighty Flve Thousand and 00/100 e - _. [ PR
Doliars (US. § 85.000.00). Fhis dabt Is evidencad by Barrower's notn dated the same date ax This Secunty
inatrumont  {"Nole”}), which providos for monthly payments, with the i debt. i nol pad eadier, due mhed payable on
Fabruary 11, 2001  Tws Security instrument secures lo Lender: (8] the: ropayment aof the debl evidenced

-

— . T F—— e . _————

.

by the Nole, wih imerenl, and al renewals, cxtomsions and maodifications ©f 1he Nola, (B) the paymest of alt otheor surn, wnih
interast, advanced under peragraph 7 to protoct the security of this Security Instrument. and {¢} the performance of Bortowm »
sovenants and agroemonts under this Securty Instrument and the Nole. For this purpose. Bomrower does hoveby mntigaye grant
and convey to Lender and Lender's succossors and assigns. with pawer of sale the following deqcrbed proporty located in

S Bhetyy ________ County, Miabama:

Lnt 19, Hlnnh 2. according to the Survey of Meadowview, Second Sector, as recorded in Map
Book 8, Page 50, in the Probate of Shel County, Aisbama; bsing situated in Shaidby County,

Alabama,

which has tho address of 214 Yellowhammer Drive _ . Alsbagter =
[Stranat} {r iy

Aabama 35118 _ {"Property Addross’).

[Dp Code)

10 HAVE AND TO HOLD this proporty unto Lendet and L ander's succossors and assigns. forever. togrther with all thn
improvemonis now of hercefter creeted on tho property, and afl aasements, appurienances, and fixtures naw or herosher o pan
of tho property. ANl replacements and addilions shal alsc be covarad by thin Securty Instrument Al of the foregoing 1s Joloddot
in in this Secyrity Instrument as the “Property.”

BORROWER COVENANTS that Borower i3 tawftuily scised of the esiale heroby conveyed mnd has the aghl 1o mongage.
grant and convey the Propetty and that the Praporty 1s unencumbered, excep! encumbrances of record Boirower warranis and
wilt defond gonorally the titie to the Property against all claims and demands. subject to any encumbrances ol record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform covenanis  with BmAed
varistions by jursdiction to constiute 8 unNorm security nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lendor covenant and agree 83 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bonowe shak promplly pay
whan due the principal of and interest on the odebt midenced by the Nete and any prepaymenl nnd inte charges dur under the

Mol

2. Funds for Taxes and insurance. Subject 1o applicable law or 10 A written warnees by | ender, Bomrowee ahal
pay 10 lL.endor on tho day monihly paymonts nre due under the Nofte., until the Note ia panl n full. a swn ["Funida’y ot (n)
yoarly laxes and sszossmonts which may attain priotity over this Security Instrument as a 4en on the Propurty (b yenrly
lrasahold paymenis or ground rents on the Property. if any' () yearly hazard or properly insmnGe promiuma, () yearly food
nsurance premiuma, B any; (e} yearly mortgage insurance premiums, B any; and () any sums payabie by Bomower 1o Lender, in
accordance with the provisions of paragraph B. in fieu of the payment of morigagn nsurance premiums  These Arms Are calind
‘f-acrow Jtems®. Lender may, at any tme, cofiect and hold Funds in an amoun! not 1o oxceed the maximum amount B Irnders 1w

a foderally Tolated morigage loan may recire for Borrownr's escrow account under the federal Reai Estale Settiement Procedures
Act of 1874 aa amended from tine to tmo, 12 US.C B 7601 mseq. (‘RESPA"), unless ancilher law that spples to the Funds
sols a loosor amount. ff so, Landsr may. al any ime coflest and hold Funda n an amount not o gxcred the lesser amount
| rider may ostimale the emount of Fund® due on the basis of currenl data and reasonable cslimates of mpenddures of future
Cocrow lloms or othetwise in accordance with npplicablo law
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Ihe Funds shall be hoid In an insttution whose deposits are insured by a federal agency, ingtrumenialy, or mntdy (nckidng
{ ondit. it Londer ts such an instiiution) or in any Federal Home {oan Bank Lender shai spply 1he funds 1o pay the | eorow
firme | ender may not charge Bofrower for helding snd applying the funds. annualy anaiy7ing the Fscrow accounl or vritfiang iy
the Facrow Homs unloss Lendes pays Botrrower inlevest on the Funds and applicable law prmie {oandor to uake sudh a f‘
chargn. However, Lender mak recume Bortower 1o pay B onotme charge for an independent real oslale tax reparting  andvice 1
used by Londer in connection with this loan. unless applicable law provides otherwise Unless an agreseent 15 fpade of E
applicable iaw reguires interest (0 ho&mifi. Londer shall not be required to pay Barowse any intrpst oF ramings nn the dnd-
Borowsr and Lender may agree in wriling, howaver, thal nlerest shal be paid on the Funds (endee shak give 1o Horower
without charge, an annual accounting of the Funds, showing credits and dobits to the Funds and the purposs for which rach
debil to the Funds was made. The Funds are plndged as additional secunty for al sums socured by thin Security nstrurment

it the Funds held by Lender oxceed the amounts permitied 1o be heid by apphcable law, Londer <hal account (o Hortowo
lor the excesx Funds In accordance with the requitements of appiicable law. if the amount al the Funds hedd by 1onder at any
timo {2 not aufficlont to pay the Escrow tema whon due, Landor may a0 notity Borrower in writing, andd M osuch cate PHortowne
shall pay to Lender the amount necossary to make up the deficiency. Bormower shall make up the deficiency N mote than

Iwelve monthly paymonts, sl Londer's sole discretion.

Upon Payment in full of all sumn secured by this Securty Instrument, Lender shall prompliy cefuned 1o Borrcwsr oy Fumd-
hald by lLandor I, under paragraph 21, Lendoer shafl acguire or aell the Property | mader. pnor (o e Acqueshioe St of the
Proporty, shal apply any Funds hold by tancer al the tme ol acguisition or sale as a credit agamsi the sums secured by this

Security Instrument.

3. Application of Pasyments. Uninss applicable law provides otherwiae, all payments received by Lemden onee
paragraphs 1 and 2 shall be apphed. first, lo any prepaymen| chargos due under the Note, second, lo amounts PRYAN L
paragraph 7, third, to Inleresi dus; tourth, 1o principe? due: and last, 1o any fale charges due undor 1he Nolo

4. Charges; Liens. Borower shall pay ail laxes, asnesaments, chargos, fnos and impositions attnibulsbie o 1hre
Proparly which may anain priority over this Securdty Insfrument, and ieasehsid payments or ground rents. if any Horower vhal
pay these obfigations it the manner provided in paragraph 2. or it not paid n thal mannes. Bomower shall pay them on bme
directly 1o the person owed paymont. Borrowor shak premplly fumnish to Lender all nolices of amounts in b patd unthee thes
natagraph. 1t Botrownr makes those paymenis deecity, Borrower shall promptty furmsh o | rader ceceipts ruilencng the

payments.

Darrower shall promplly discharge any lien which has priority over this Security instrument untess Bofrower  (a) agrees o
wiiting to tho payment of the obHgation secured by 1he lien in a mannor acceptable to Lendrr [b} contests m gooed fath the bon
nr dufends sgainst onforcemen! of the dan in, lngal proceedings which in the Lendors opinion  operate o pravent the
onforcemont of tha Nen, ot (¢} socures from the holder of the ien an agreement salisfactory 1o Lendor auhordnatmg the o b
this Securty instrument. H Lender determines that any part of the Property Is subject 1o & kon which may attain pnotity over Hhes
Security Instrument, Lender mey give Borrownr & notice identying the Ben. Borrower shall satisfy the hen ar lake one or maore of

the actigns set lorth above within 10 days of the ghang of notice.

5. Hazard or Proparty InSurance. Borrower shall keep the wproverments now existing of heenafler prected oa the
Praperty insured against ives by fre, nazards Included within torm “exended coverage’ and any olhor haznrs mciuding Moodns
or lleoding, for which Londer requires Insurance Thit msurence shall be maintained m the smoum= and o1 the pesedn that
Lender reguires. The insursnce cemlor providing the insurance shall be chosen by Bomower subject to Lendee s approval which
shall not be unreasonably wilhheld. H Homrower fafls to mainlain covetage described above, Lender may. at | enders aphon
ohlain coverage lo protect Lender's righls In the Proporly In accardance with paragraph 7

Al inaurance polidos and renewals shall be eccoptabte 10 | ender and shal mclude a slandard morigage claune | ande
shall have the rght to hoki the palicies and renewais if {ender requires, Borrowor shall prompty giue 1o Lender ait recemis o
pald premiume and renewsl notices. In the event of loas, Borrower shafl give prompl nofice 10 the insurAnce Camer and Lender
{ onder may make proof of loss {f hot made prompily by Horrower

Unkess §endor and Borrower otherwise agree In writing. insurance proceads ahak b applied 1o restoralion of repaur st The
roprrty damaged. if the restoration or repalr is cconomically feasible and Lender's secunty is not lassoncd | the restoralion o
repak ix not cconomically feasile or Lender's security would be lessened, the insurance proceeds sbal he apphed 10 (he sum-<
securpd by this Securlly Instrument, whether or not therr duc. with any nxcess paid to Berower I Bomowre shandons the
Property, or doos nat answer within 30 daye a notice form Lender that the Insummnce casrer has offored to settlhe A cimm then
Lender may collect the insumnce procends. Lender may use the proceeds 1o ropak or restore the Progpetty of 10 pay Sum.
cocured by this Security Instrument, whether of not then dua. The 30 day period wil begin when the nolice is given

Unless Lender and Borrowar otherwise agroc in writng, any application af proceeds lo principal sha¥ not ostend ot
postponn the dua date of |he monthly paymonts referred Lo in naragraphs 1 and 2 or change the amgunt of thn payments |7
under paragraph 2t the Property is acquired by Lender, Aarrower's right to any insurance podeies and proceeda resuling Jorm
damage lo the Property priof to the aoguistion shall pass 1o Lender o the extent of the sums secured by this Securty

Instrument immediately prior to the acquisition.

8. Occupasncy, Presservation. Mainmtenance and Protection of the Property: Borrower's Losn
Application; Lesssholds. Borower shail occupy. oatahish. and use the Propedy a1 Bomowes's principal redidencn withan
sixly days afor the execution ot this Security Instrument and shall continue lo occupy the Property at Bonownt's prnopal
rrsidence for at jeast ane yoar aftor the dale of occupancy, unless Lender otherwise agiees in writing, which consent shall ncl
bir unreasonably withheld, or unless extenualing circumstances mast which are boyond Bomower's conttol Horower shall nct
dostroy, damage. or impak the Property, altow the Property 1o deteriorate, of commit wasin on the Property Bortower Shad be oo
drdmutt it any ftorlefture action or proceeding. whather civil of criminal, is begun that in Lender's good faith udgment could resyl
n forieiture of tha Property or othorwise matenally impair the lien created by this Security Instrumenl of Londar 8 securtty inier el
Horrawer may cure such a defaull snd reinstate, as provided in paragraph 18, by causing the mction of proseedng 1o be
dinmiased with a ruling thal, in Lender's good faith determination. preclides tordetture of Ythe Botrrownr s inlecest in tho Property of
ather malerial impairment of the len orested by this Socurty tnstrument or Lender's secunty inlarcel Bonowe =hall sten b i
datault It Borrowos, during the losn application procoss, gave matoriafly lse or inaccurele informalion o alalementy to Lencher jo
lailed 10 piovide Lender wih any materal information) in eonnection with the loan ovidenced by the Note including. bul no
imited o, repreacniations conceming Bomower's cocupancy of the Property a8 & principal residence It this Securtty Insirument 1=
on a leaschold, Bomowor shall comply with a¥ the provisions of the iease. H Bomower acquies fee titie o the Froperty, the
easehold and ihe lec titte shall nol merge unless Lender agraes to the merger n writing.
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1. Protection of Lender's Rights In the Property. !t Borrower fails 1o perform the covenants and mgreements
cantained n this Security Instrumont.  or there s a lngal proceeding lhat may significantly aftect Lendet's nghts in the Property
{such as A procoeding 0 bankrupicy, probate, for rondomnation or fordetture or to enlorce laws or reguiations). then Lences rhay
do and pay for whatever is necessary 1o protect the value of the Praperty and ! endors rights in the Properly Lender's acon
may Include paying any sum® socured by A Hen which has priodty over this Security Instrument. appeadng 0o Court, pnﬁnq
reasonable atforncys’ feea and enlnring on the Property to make repairs. Athough Londer may take mcbion under this pﬂqr;.iph
7. lender dogs nol havo to do so.

Any amounis disbursod by Lendor under this pamgraph 7 shall become additional det of Borrowrs securcd by Lhis Secunty
ingtrument. Unleas Borrower and Lender agree to other terma ol payment, theae smounts shall bear Interest from the dete of
disbursement sl tho Note rate and shad be payable. with inlerest. upon notice fromm Lender lo Borrower requesting payment.

f

8. Morigage Insurance. H{ Lender requited morigage naurance as a condiion of making (he loan securpd by this
Sacufty Instrument, Borrawer shall pay the premiums reguired 1o maintan the morigage insurance jn effect. it lor wny reannn. the
morigage insuranca coverage roquired by Lender tapses of cesses lo be I effect. Bomower shall pay the premiums roguening 10
ablain coveraga subsianiially egquivalent lo the maongage nsursnce previcusty in cffect, ot a cost substantally oquivainnt 1o the
cosl toc Bomower ol the merigage insurance proviously n effect, from an alematc morigage osuret approved by Lender
substantiaBy equivalent mortgage insurance coverage o nol available Homower shall pay o Lender vach month i SQUAE S
ono-twelth of the yeary mortgage insarance promium being paid by Borrower when the inaurance corerage lapned o oeased 1o
bo i oftect. Londer wil accepl, use and rolain \hess paymenis as & lgss foserve n beu of morgage insurance Loss (eeeree
paymenis may no longer be required, at the oplion of Lender, it mortgage nsurance coverage (in the smount mnd Ior the penod
that Londer requires) pravided by an insuref approved by Londer again becomes avaiabte and is oblained Bonownr shail pay
the premiums required 1o maintsin morigage msuranco in effect, ar 10 provide a logs reserve, until the requiroment ki morijage
insurance onds in accordance with any written agreement bstween Borrower and lender or appilcable ew

g, Inspection. Londer o ks agont may make reasonabis entries upon and inspections of the Property Londer shalt give
Borrower notice at the lime ol or prtor 1o &n mspoction specifying roasahable causo for inspeciion

10. Condemnation. The proceeds of any award or clim lor damages. drect or conspquontial. n connechon yith sny
condemnation or other taking of any part of the Propoty. or lor conveyance in beu of condemnation. are herchy atrighed and

shalt be paid o Lender.

n the avenl of a total \mking of ihe Property, the procends shel be apphed to the sums secured by 1his Socunty
Instrument. whether or not thon duc, with any excess paid to Bomower. In the event of a partial laking o! the Proporty 0 which
the Isir market valie of the Properly immediately before the taking is equat lo of greaier than the amaunt o the sums securnd
by this Securty nstrument immediniely before the taking, unless Borrower and Lender otherwise agree n writng. Ihe nums
socurnd by this Socurity Instrumont shal be roduced by the gmount of tho proceeds multipled by tho lobowmq fraction (a) the
1g'n] amount of tha sums aecured immedimicly bofore the teking, divided by (D) the fair market value of the Property immediaiely
boforo the taking. Any balance shaft be paid to Borower. In the event of a partial taking of the Property in which the Tak narket
valie of,the Property immediately bofore the taking is less than the amourl of the sums sacured mmoediatety  before the taking
unless Borrower and Lender otherwise agvee in writing or unless applicabln law otherwise provides, the proceeds shall be
applied to the sums secured by this Secusty Inatrumant whother or not the sums are then due.

It tha Propenty Is absndoned by Borrower. of i after notice by Lender o Borower thal the condemnor offrrg 1o make an
award or settle s claim for damages. Oorrower lalls to respond to Lender within 30 days after Ihe daly |he nohce iy g en
{ rnder 18 authorizod to collect and apply the progceeds. at lts oplien. oither 1o resloration of ropair of the Proparty of 1o the
aums shoured by 1his Security Instrument, whether or not then due.

Untoss Lender and Bomrower otherwise agree in writing. any apphcation of procesds 1o princypal shal nol ertend o
postpone the duc datle of the monthly payments refcried lo in paragraphs 1 and 2 or change the amount al such payments

11. Borrower Not Released; Forhearance By Lender Not a Walver. Exiension of the lime for payment
or modiftcation of amonization of the sums sncured by this Secunty Instrument granted by Lender 1o any HUGCessor @ miapnal o
Borrowes shall nol operate 10 releasc tho Hablity of the original Borrower of Borrowers SUCCCI30ME W imerest {onder shall not
br required 1o commence proceadings against any sucCessor in inlerest or refise o cxtend btme for payment or othermse
modity amartizalion of tha sums secured by this Security Instrument by reason of any demand made by the origsl Burrowee or
Boffownr's succersors in interesl. Any lorboarance by 'Lender in exercising any right or remedy shafl not be a wakn of or

preclude the exercise of any Hght or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covensnis ani
agrecments of this Secority Instrument shall bind and henefit the succrssors and assigns of Lender and Bormowet, subject to the
nrovisions of paragraph 17. Boirower's covenants and agreements shall be joinl and several Any Hormower who CO Signs this
Srcurily Instrument but does not axecule the Nole (a) i co-signing the Securty instrument only to mortgage. grant and comviry
that Botrowor's interest in the Property under the tems of this Security Instrument, (b) is not personaly obligated to pay the
sums secured by this Security Instrumoni, and {c) agrees that Lender and any other Bomower may agree lo extend, modify.
forioar of make mny accommodations with regard 1o the terms of this Security Instrument or the Note withou that Borrowers

cangsent.

13. Loan Charges. If the loan socured by this Security Instrument 15 subject lc o baw which arty maskoum koan
chatgus, and thal law is finally Interpreted so that the interest or other loan charges coflecled or 10 br caliected i Connechon
~Hh tho loan oxceed the permitted imits, then: (&) any such loan charge shak be reduced by the amoun] necoanary to reduce
Ihir charge to the permitied Wni: and (b] any sums aiteady colincted from Bomrower which excended prrmitied s will b
refunded to Harrower. Lendor may choose 1o maka this refund by reducing tho principal owed under the Notr gt by making A
direc! paymenl to Borrower. it a refund reduces principal. the reduction will ba trealed as a partal prepaymend whhst any
prepaymant charge under the Nole.

14. Notlces. Any notice to Borowor pravided for in Ihis Securty Insyrument shab ba given by delivering it ot by maing
i by frsl class mall unioas apphicabie mw roquires uene ol anothet method. The notice shall be directed to the Property Agareds
ar any olher addreas Boower designetes by notlee to Lender. Any notice 10 Lmder shall bo given by fiest class mad o
{ ender's addross atated horein or any other address Lender designates by notice 1D Horrower, Any notice provided for m [his
Security Inatrumont shalt ba deomed to have been given to Borrower or Lendor when given as prownded n this paragraph

Coam )1 .80
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15. Governing Law; Severability. This Securty instrument shal be govemed by federal law and the aw of the
jurisdiction in which tho Properly is located. I the ovenmt thal any provision or clause of this Secwrily Instrumentl o the Noie
conflicts with spplicable law, such comfics shall nat aftect olher provimions of this Security Inalrument or the Nole dhich can' be
given elfect without the conflicting provision. To this end the provislons of \his Security nstrument and the Nole arp drclared 10

b severabln, .

16. Borrower's Copy. Bodpwer shal be ghen ond contormed copy of the Nole and of this Secunty Inatrunsnt ¢

17. Transfer of the Property or a3 Bensficial Interest In Borrower, |l aft ot any part of the Piopety of
any Intoreat in L ls sold of iransferrcd (or i A honotelal interest in Borrower I sold or translemad and Homowiw 13 Not A natural
person) withoit Lender's paor writton consent, Londor may, st ita option. require immediate payment 10 fill of aB sums secured
by this Security Instrumeni. However, this option shafl not be oxercised by Lender d oxercine in prahiblicd hy iedesl aw as o
the dete of thia Securlly instrument.

¥ Londer exerciaes Lhis option, Lendns shall give Borrower nallce of acceleralion The notice shall provide a penod of pot
kvas than 30 days from the dale the notice (s dodvered or maled within which Borrower murt pay s sums e wiired by thia
Gacurity Instrument. If Borrower fails 1o pay these sums prior 1o tha oxpiraton of this prnod [ ender may ek . creneadies,
pormitied by this Securlty Instrument without furthee notice or demand on Bormower

18. Borrower's Right to Reinstate. i Borower mevts certain conditions., Borower shal have the rght (o have
eniforcemen of this Sccutity Instrument disconlinued sl any Bme prior 1o the earber of (a)} 5 days {ot such othey perkod A
applicable law may spocy for rensiatemend] bolore sale of the Property pursuan! 10 any powes of sabr contaned In ths Secwity
inatrument; or {b) onlry of a judgmont entorcing this Security Instrument. Thoke conditions are thal Borrowoer (@) payn Londer &b
sums which then would bn due under Lhis Socurlty instrument and the Note as § no acceloration had gropred (B cutes any
default of any othnar covonania or agreements {c) pays all expenses incurred in enforcing thin Securty nattumsent  wciyring but
nol imitod o, rmasonable attomeya’ fees; and {d} lakes such action as Leador may masonably require 10 assute that ke hewn 0l
his Socurity Instrument, Lender's rights in the Froperty and Bomrower's oblgation io pay the nums secured by this Secunt,
insirument shalt conlinue unchanged. Upon reinstaterment by Borrower. (his Securty Instrument and 1he obSgabans Lecured
horeby shall romain fully effectivo as # no acceicration had occurred. However, this Agil to rematate <hall not apply 0 the case

of accoterslion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o a parilai intoresl in the Note (togoiher with this
Seeatily instrument) may be sold one or more tmes without prior notice to Bormower. A sale may result in a change i the anlity
(known as the “Loan Servicer") that coliec!s monthly payments due under the Nate and this Securily Instrument There also may
he ong of morn changes of the Loan Servicet utrclaled 1o a sale of the Note It thers 15 a change Of The toan S e
Rarrower will be given written notice of the change in accordance with paragraph 14 above and applcabie law Thr natiee wil
state the name and address of the new Loan Servicet and the address 1o which paymenis should be made The notice will alss

contaln hny other Information required by applicable law.

20. Hazardous Substances. Borower shal not rausge of permil the presence. use, disposal. storagoe. o retoase of
any Hazardoun Substances on oF ¥ the Froporty. Hotrower shak not do. nor slaw anyone ¢ke 10 do. anvthing aMectng the
Peoperty 1hat 18 in viclatlon of any Environmontal Law. The preceding two sentences shalk nol appiy to the presence yie, 0f
storage, on the Property of small quantities of Hazmdous Substances that are generalty recogruzed 1o br approphete to O
rnsidential usea and to malnienance al the Propeety.

3ormower shall promplly give Lender wrtten notice of any investigabion. claim, domand, lewsull of other grlion Dy &Ny
governmental aor requialory agency of private party involving the Property and any Hazardous Substance or Environmontial Law o
which Borrowor has actusl knowindge. M Bormower ieams, of is notified by any govemmental or jeguiatory muthonly, thal any
cemoval or other remoediation of any Hazardous Substance alfecting the Property is nocessary. Borrawer ahail promptly tnke all
necessary romedial actions in sccordance with Environmonial Law

As usod in this paragraph 20, ‘Hazardous Subatances® are those subslances defined as towc or hazardous subistances by
Crvironmenial Law and the folowing substances: gasofine. kerosene, other flamimable or loxic pelroloum produclia. tosr
pesticidos and herbicides, volatiie solvents, materdals containing asbestos or formaldehyde, and racioactho matensls As used o
thns paragraph 20, *Environmontal Law”™ means tndoral laws and laws ol the jursdiction whern tho Property b locatro the! relate
1n health. satety or envirconments! protection.

NON.UNIFORM COVENANTS. Borower and Lender furthes covenant and agree as follows

21. Accelerstion: Remedies. Lender shall give notice to Borrower prior to accelerstion
following Borrower's brasch of any covenant or agreemant in this Security Instrument {but not
prior to accolerstion under paragraph 17 uniess applicsble law provides otherwiss). The notice
shall specify: (z) the default; (b) the action required to cure the default: {c) a date, not less than
30 days from the dste the notice is give to Borrower, by which the default must be cured: and
{d) that tsliure to cure the defauit on or before the date speciied in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shali further inform Borrower of the right to reinstate after acceleration and the right to bring &
court action to assert the non-existence of a defsult or any other defense of Borrower 1o
acceleration and saie. ¥ the default is not cured on or before the date specified in the notice.
Lender at Ha option may raquire immediste payment in full of all sums secured by thia Security
Instrument without further demand and may invoke the power of sale and any other remedias
permitied by spplitable law. Lender shall be entitied to collect sll expsnses Incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to. reasonable attorneys
{ees and coste of title evidence.
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it Lender Invokes the power of sals, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14, Lender shall publish the notice of sale once a week for thras
consecutive weeks in s newspaper pubfished In Shelby _____ County,
Alabama. and thersupon shail seli the Properly to the highest bidder at public suction at the
{ront door of the County Courthouss of this County. Lender shall deliver to the purchaser _
Londer's deed canveying tha, Proparty. Lender or its designese may purchase the Property "at any Eﬂ'

snle. Borrower covensnis afid agress thst the proceads of tha sale shalt be applied In the
following order: {a) to sil expsnses of the sate, including, bul not limited Lo, reasonable
attorneys’ fees: (b) to sll sums secured by thia Security Instrument; and {c) any excess to the
person or persona legsally entitted to it.

22. Relensy. Upon payment of sl sums secured by fhis Seeprity instrument, (ondder shall retesse this Seognly
nstrumnnt withoul charge to Bormrower. Barrower shall pay any recordation cosis

21 Walvers. Dotrower waives afl rights of homesiead reemplion in e Propety andg relncueshes afl nghts ob cuetess and
tiower in the Propory,

24, Ridera to this SHEUI'"Y Instrumaent. It one or more riders are pxrcttod by Borrownr and roonrded Ingerihig E"'
wilh 1hin Speurity Inctnnent, tho covenans and agreements of each auch rider ahaR be wcompoiated Mo and shall mmonsd and 4
suppioment the covenanls and agroements of this Socurty Instrument as it the rider(8) wore A part of this Secuority nstrunent T

[Chrck appicable hox{os)]

[ TAdjustate Rate Midor condominium fides [ J1 4 Famity Rider

[Jiiraduaird Payment Hider :]P!nnned Unit Drevelopment TUder Biwrrkly Payment Rides

Dﬂunnrm Akedor Rate Improvernrnt Rider Secand Home uder

(}!Ihm{ﬁ} (=preiy] Rider to the Mortgage and Note & COMSTRUOCTION RIDER »

1Y SIGNING BELOW, Borrower aceepts and agrees 10 the termis and covenanis conlalned in this Securty insloiment and »
any ridor{c) rxncuted by Borowor and recorded with H.

Signrd. sealed and defivered in the presence of

. — - e e I L
} oclstes
By: Paul NcKenzie, Presidant
- P ) e e {Send)
Hiwroowrs
_ L _ e . iﬂrmu
TLr vy e
_ . i [Send)
Hearr e
. {Space Below This Line For Acknowledgment] o
STATE OF ALADAMA, Jefferson ___ Counly Bs;
l the undersigned _a Notsry Public in snd lor said Counly. in 12id Sto1e. hereby
: Paul NcKem:zie
ceriifs that — - =
coa ICIRE NI ns___ . FProsident - wier—e €
he EMCO Contracting & Aspociates .1 Corporation, is signed Lo the fore-oiag conveyance
el o mee known 1o me, scknowledged hefore me. on this dav, that, being informed nf the conments of the convevan-e.— - he
w4 such ofleer _and with [ull authorily, esecuted the 1ame voluntarity for and as the act of raid rorpuriting
Given wnider iny hand and seal, thes the 1ith day of February > F__}ﬂ 2000
. .-=I o~ A .-j ! : I - -
s . , -3 _T. y

F]
L

re— =

¥ J
Thiz Instniment wan prepered by mﬂ‘ irlr?lﬂiﬂgl Bank
1630 Ath Avenus North
Bessemer, Al 35020
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RIDER TO MORTGAGE AND NOTE

]

THIS RIDER, daled this Mth day ol February . 2000 . i3 incorporsied into and shall be drmod

to amond and supplemaent The Mﬂl‘lmu ang Note of even date herowith given by the undersigned. EMGQ Contracting, &
Asaociates e . _the Borowerls). and First Fodeoral Savings Dank (leemanty Fos!

Fodersl Savings and Loan Associalion of Bessemer), l.fhn'Lunder. as loflows:

1. Expenditures by Lender, indebitednass 1o Lender. !t is cxpressly understood and agieed that the Morigage
and Note will socure any Niture Indebtedness of the Bomower lo Lender regardioss of the amount and source The §ender
ey do and pay for whatover is necessary to profect the value of |ha Property and Lendet’s righta in the Proporty. nchiding
put not Emited to paying: any sum socsred by a fen which has priority over this Security Inatrument. Bens, satistaction of
sowor asscsaments, aatisfaction of municipal asaessmonts. expenses for court appesrances. sybpornas witness lees
reasonable attomoy's foes, laxes, insurance. arodit lile nsurance, disabiity insurance, mongage Insurance Ac.cuf eurance
thie vpdales. appraisais. bankruptcy and fien searches, advertiaing, corlified mail charges. postage foractosure capinspe
tavel. repairs. demoktion, blasting, storage of personal propery left on thr subject property alta abandenmant ar frecosyoe
mowing of grass, cloaning of the premisvs. chenging of tocks, lockamith charges, dolending the sitis rights and priorty of the
mongage, charges for appraisal lees and credit roports for refinances, rofnance charges, and any othiy e D repensc
Londer may pay or sdvance in connection with this Mortgage. Any of the foregoing and any check jolumed on Bomow™ =
account togmher with the insufficient check charge. late charges and any axponse Incidonist thereto, and eny RCrrued
intorest romaining unpald at the end of a monlh when samoe Is due shall bocome additional dnbt of Borrownre anctited by s
Socurity Instrument and shak beoar inlerest al the Note rate in rHoct fom (ke date of disbursamen!, accrusl ¥ the date of

charge back as the case may be.

2. Late Payments. i any monthly paymert 3 nol recoived by Lender or the Holdor of the Note and Mortgage on e belore
the 15th day of the month In which such payment was due ynpaid interest late payment chargos, and any alher arrunts
unpaid, continug to accumulale ta be paid from the procecds ol subsoquent paymmls. but shefl nol be atded In the
principal balance. The principal bamnce logether with interes! thereon at the applicable Noie rale may he mcressd ol any
time in sccordance with the terms of this Rider and ol Paragraph / of the Morigage exrculed simultanoausty hetmeith

a1 Lender In Possession. Upon scceloration under Paragraph 21 or abandanment of the Proporty. | onder Im peaon by
agent or by judicially appolnled receivert shall be eniitied 1o enter upon. take possession of gnd manage the Proprty and 1o
catect the ronts of the Property including thoss past due. Any rents collecied by Lehdar of the rocefver shall bo applind fir-

ta payiment ol the cost of management of the Propeorty and collection of rents. Including. but not hmited to tecerser’ loes
ptenpums an receiver's bonds and reasonable attornmy’e lens, and then to the sums secured by this Securtty nsinamoen!

4  The mvaliditly of any provialons of the Noto, Morigage or this Rider shall not afiec! the vaNdity of other provisions

BY SIGNING BELOW, Bomower(n} accepls and agrees 1o the tenms and covenants conlained m this Fidee

{SEAL)

(SEAL)

—_———— —m i E e r————— |
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Y FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider is made thia 11th  day of Fabruary . A0  and in noorporaled nto

and shaill be decmed to amend and supplement the Morigage from the undersigned (the “Borower™) 1o Flrst Federal Savings
Bank (the "Lender™) of even date hesowith by

the following rospects:

A. Open-End Provision

The Mortgage shall secure any loan advances made by the Lender alter this Mortgage is dedvered lor record o the exent that
the lolal unpald ndebtedness, axclsive of htl!r&st theweon, does not excood the maimum amount of unpaid loan mdebledney
which may be oulatanding at any Ume, which Is § 85.000.00 'n addition, the Mortgage shall shao aecurr advances mane
10 protect the security as provided in Paragraph 22 of the Mortgage.

B. Loan Agresment

The Morigage Is given to secure repayment of advances made pursuant o & constryclion loan agirement bretwern thre
Borrower and lhe Lender of oven dalo herewllh {(Ihe “Loan Agreement™) and the Borrowor agrees that the advances. secaod hersty,
may be paid out by the Londer as provided In the Loan Agreement  Untl complete disbursement of proceeds to Lo adeanded
under Yhe | oan Agreement. the Bommowor will abide by aft of the 1rerms of the Loan Agreement Hidee shall be vard ypen the onle 2f
the loan in whoir or n part,

C. Construction Mortgage
The construction peried shall run for three hundred sixdy five days

cr—— ————— .

*8
By: Paul NcEenzie, Presidemt
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