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Bank
CONSTRUCTION MORTGAGE
THIS 1S A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 17, 2000, batwesn Thomas A. Freeman, s married man, whose sddress i
4518 Migh Court Circle, Hoover, Al 356242 (referrsd 10 below as “"Grantor™}). and Regions Bank, whoss address is
P. O. Box 10247, Birmingham, AL 35202 {referred to below as "Lender”™).

GRANT OF MORTQAQE. For velusble considerstion, Grantor mortgages, grents, bargains, selis and sonvays to Lander all ot Grantor's right
tittg, and interedt in and to the followling described resl property, together with all exiating or subsequently erected or stid buddings
improvameants and fixturse: all sasemants, rights of way, and sppurtenances; all water, water righta, wetercoursss and ditch nghts {inchuding
stock in utlicdes with ditch or irrigation rights); and all other rights, royaitias, and profits relating o the real property, inchuding wrthnklt kst phon
all minerals, cil, ges, gectharmsl and similar matters, in Shelby County, State of Alabama (the "Real Property™):

Lot 1608, sccording to the Map of Highland Lakes, 15th Sector, an Eddlsman Community, as recorded in
Map Book 23, page 133, in the Probate Office of Shelby County, Alabama. Together with nonsxclusive
sssoment to use the private roadways, common area all as mors particulsrly described in the Declaration of
Eassments sand Master Prowsctive Covenants for Highiand Lekes, s Residentisl Subdivision recorded as
Instrument #1994-07111 in the Probate Office of Shelby County, Alabama and tha Deciaration of
Covenants, Conditions and Restrictions for Highiand (skes, A Reasidentis! Subdivision, 15th Sector.
recorded as Instrument #1998.12384 in the Probate Office of Shelby County, Alabama (which. together
with afl smendments thereto, ks hereinafter collectively referred to as. the "Decieration®™).

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ita address ls commonly known as Lot 1608 Highland Park Circle, Birmingham, Al 35242.
The Ranl Property tax identification numiber is 08-2-08-0-001-G01.

Grantor presently aseigna ta Landar all of Grantoc’a right, title, and intareat in and to all lasses of tha Proparty and sl Rents from tha Progeny
In mddiion, Grantor grants to Lendar a Unlform Commercial Code security interast in the Parsonal Property and Renta.

DEFINITIONE. Tha following words shal have the following rmasnings when used in thisa Mortgage  Yarms not otherwite debned in the
Martgage ahail Rave tha masnings attributed to such terms in the Unitorm Commaercial Code. Al references to dollar amounia ahall maar

amounts in lawhul money of the United Statss of America.
Gramtor. The word "Grantor” maans Thomas A. Freeman. The Grantor 1s the mortgagor under thie Mortgage.

Guarantor. The word "Guarantor® mesns and includes withoutl iimitation sach and all of the guarantors, suretias, and BCCOMMOGa TN
partise In connection with tha Indebtadness.

improvaments. Tha word "impgrovemants” means aAnd inciudes without limitation all existing sand fulure Improvemants. buddings
atructures, mabile homes affixed on the Real Properly, {acilitiss. additions, rapiacaments and other canstruction on the Raal Property

Indebtedness. The word *indebtednass” measne all principal and interest payable under the Note and any smounts axpendad or advanced
by Lender to discharge obligations of Grantor ofr expensss incurfed by Lendsr 1o enforce ocbiigetions of Grantor under thae Morigege
topethar with interast on such emounts B provided in this Morigage.

Landar. The word “Lender” meane Ragions Bank, its succassors and sssigns. The Landar g the mortgagasa undar this Mortgags

Mortgege. The word "Mortgege” mesns this Mortgage batween Grantor and Lender, and includas without limitation all sasgnments and
ascurity interest proviskona relating to the Personat Propany and Rents.

Nots. The word “Nots” means the promissory nots or credit agresment dated Fabruary 17, 2000, in tha original principsl amount
of $288.280.00 from Grantor and any co-borrowers 10 Lendsr, together with all renewals of, extensions ol, modificatons of
ratinancings of, conaclidations of, and subatitutiona for the promiasory note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTANNE
A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property™ maan all equpment, fixtures, snd othear articlas of personat pgroperty now of herenfier
ownad by Grantor, arnd now or heresfter stteched or affixed to the Reai Property; together with sl sccessions, parts, and additions 1 ail
rapleceamants of, and 8l substitutiona for, sny Gf such property. srnd Togethwr with sl proceeds linGluding without limitation all iInsureance
procesds snd rafunds of premiums) from sny ssle or othear diaposition of the Proparty.

Property. The word "Property” means colisctively the Real Property and the Parsonal Property.
Real Property. The words "Resl Property” mean the praparty. intorasts and rights describad sbove m the “Grant of Morigage” section

Related Documanta. Tha words "Redated Documents™ mean and include without limitation sil promissory notas, cradit agresmanis  oan
agreamants, anvironmantal agresments, gusranties. sacunty agresmants, morigages, daads of trust, and all other inelrumants, sgresmdants
and documants. whather now or hereafter existing, executed in connaction with the Indebtedness,

Rents. The word "Renta™ mesns all prasant and future ronts, ravenues. income, iasues, roysitias. profits. and other benalite dariveo from
tho Property,

THIG MORTGAGE, INGCLUDING THE ABBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt st dtharwise provided in this Mortgage, Grantor shall pay to Lendar all amounts secured by the
Mortgage as they become dus, and shall strictly parform all of Grantor's obligations undar this Mortgags.

POSSESEION AND MAINTENANCE OF THE PROPERTY. Grantor agreea that Grantor's possession and usa of the Property shafl be governed by
the following provialons:

Possession and Uise. Until in dalsult, Grantor may ramain in possassion and controi of ang oparate snd manags the Proparty and colect
the Hants trem the Proparty.

Duty to Madmain. Grentor shell maintaln the Properly in tanantabls condition and promptly pertormn ait repairs, replacemsms, and
maintanance Necessary to praserve s vslue.
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. -
the prooceeds for the reasonable cost of repeir oc restotation it Grantor ia not in defsult under this Morigage. Any proceeds which have J
besn disbursed within 180 dayk after their receipt and which Lender has nat committed to the repsir or rstorstion of the Property shail
used first t0 pay any amount owing 10 Lender under this Morigege. then to pey eccrusd interast, and the remainder, If any, phell. be apelied
tc the principal balance ot the indebtedess. HMerM:nﬂthﬂwm.mMMh
paiki t0 Geantor,

Unaapired insurance st Bale. Any unexpired insurance shali inurs 1o the benefit of, snd pass to, the purchaser of the Fropsnty coverad by
wwuwm*-mmmmmmmmmmmm-W.m-tmvmmnrmhw

{irarmar's Report on Inwrance. Upon request of Lander, howevar not mote than onca B yesr, Grantor shall furnish to Leander & report on
sach sxisting policy of insurance ashowing: (sl the name of the lnsutsr; (b) the risks insured; (¢} the amount of the policy; () the property
insured, the: then current replecement value of such property, and the manner of determining thet value; snd (e} the expiration dsts of the
poicy. Qrantor sheli, upon request of Lender, have an independent appraiser sausfectory to Lender dJaterming the cash value repliscansent
oost of the Property.

EXPENDITURES BY LENDER. i Grantar falls to comply with any provision of this Mortgage. or it any action or proceeding i3 commenced [hat
would materially affect Lender's interasts In the Proparty, Lendsr on Grantor's behalf may. but shait not be raquired 0. take any achn that
Lander deema appropriate. Any amount that Lander sxpends in 30 doing will Desr Interaat at the rsts provided for in the Nota from the dete
incurred or paid by Lender to the date of repeyment by Grantor.  All such sxpanses, st Lander's option. witl (a) ba paysbie on osmand. [(b) be
added 1o the balance of the Note snd be appordoned smang and be payable with any instaliment paymants 10 become dus dunng either (il ha
term of sny spplicable insurance pollcy or (i) the remaining term of the Note, or [c) ba trented as a Balloon payment which witl be dua and
payabis at the Nota's maturity. This Morigage siso will secure paymant of thase amournts. The rights provided tor in this paregraph shalt be n
addition to arw other rights or say remedies to which Lender miry ba antitied on sccount of the detault. Any such scton by Lender shall not ba
construsd se curing the default so as to bar Lander from any remedy that it otharwiss wouki have had.

WARRANTY: DEFENSE OF TITLE. The fullowing provisions relating to ownership of the Property are 8 part of This Mongage.

Tide. Grantor werrants that; (a8) Grantor hoida good snd marketable title of record to the Property in tes simple, tree end Cladr of sl hers
and encumbrances other than thosa set forth in the Resl Property description or In sny title insuranges policy, title report, o final title opnion
issued In favor of, and accepted by, Lender In connection with this Mortgage. and  {bi Granior hew the full right, power, snd suthonly o

axecute and deltver thisa Mortgege to Lendar,

Deferwe of Tie. Gubject to the axception in the paragraph above, Grantor warrants and will forever detand the tithe to the Property sgsirs!
the lawhut cleima of all persons. In the svent any sction or prooseding is commenced that queations Grantor’s title or tha intyrest of Lander
under this Mortgage, Grantor shall dafend the action at Gremor's expenss. Grantor may be the nominal party in such proceeding. bt
Lender shall be entitied to perticipats in the proosading and to be reprasentsc in the procesding by counsel of Lender’'s own choice, snxd
Grantor will deliver, or causs to be delivered, to Lender such instruments a3 Landsr may reguast from tima 10 time to permst such

partcipscon.
Compienos WiRh Laws. Grentor warrsts That the Propsrty and Grantor's use of the Property complias with all oxisting appcable wws,
ordinances, and regulstions of governmants suthorttias.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Applicstion of Net Procssds. It sli or any part of the Property is condemned by sminent domain procesdings of Oy 8y DrOCERAING Of
surchase in sy ot condamnaton, Lendsr may at its election require thet il or any portlon of the net procesds of the sward be appiled 1o
the incdebtadness or the repalr or restoration pf the Property. The net procseds of the sward shall mesn the sward shier payment of ail
resacnable costs, expanass, and sttorneyl’ fess iIncurred by Lendsr in connaction with the condemnation.

Procesdiogs. 11 any procesding In condemnation is filed, Grantor shall promptly notity Lendar in writing, and Grantor shatl prompily taka
such steps as may be necessery to defend the sction and obtsin the award. Grantor may be the nomins! party in such procesding, but
Lander shail be entitied to participats in the procseding and to be repressnted in the proceeding by counas! of its own choice, and {3rantor
will daliver or causs to be delivarsd to Landsr such insatrameants as may be requestad by [t from time to tima to permit such participation.

IMPOSITION OF TAXEE, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental laxes. .
fees and charges ars a part of this Mongsge: ¢

Curramt Taxes, Faes and Charges. Upon requast by Lander, Grantor shall execute such documents In eddition to this Morigage snd 1ake
whatevs? other sCUion 18 requietad by Lander to perfect snd continue Lender's lan on the Resl Property. Gramtor ehail reimbures Lender for
all taxes. ms described below, Yogether with sll sxpenses incurred in recording, perfecting or continuing this Mortgage. INChuEng without
limitation all taxes, fees. documentary stamps, and other charges for recording or registering thia Mortgege.

Taxes. Tha following shall constitute taxes to which this section applies. (8] & spacltic tax upon this type of Mortigage or upon ail ar any
part of the indebtedness secured by this Morigage. {b) a spacific tax on Grantor which Grantor is authorized o required 1o deduct from
paymants oh the indebisdness secured by this type of Mortgaga: {c) » tax on this type of Mortgage chergesbls sgainat the Lender o the
hotder of the Note; and {d) & specific tax on sl or any portion of the Indebtedness or on paymenta ot principal and interset made by
Grantor,

Subsequent Taxes. |f any tax to which this section apphes is enacted subssaquent to the date of this Mortgage. thia event shall have the
sama sffect as an Event of Datsult (as defined balow), and Lendar may axsrcisa sy or sl of its available remedies for an Event of Defeun
as provided below uniess Grantor sither (s} pays the tax befors it becomes delinquent, or (bi contests the Tax sa provided sbove In the
Taxes and Liene section and daposits with Lander cash or a sufficient corporate surety bond or othar security satisfactory to Landar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisions relating to thin Mortgage as a secuiity sgreement are a4 part of
this Morgaga.

Security Agresmant. This instrument shall constitute s security sgreement to the extent any of the Property conetitutss fixtures or othes
personal property. and Lander shall have it of the rights of & secured party under the Uniform Commercial Code e smendad fram time to
tima.

Gacuwrity mevest. Upon request by Lander, Grantor shall execute finencing statemants and taks WhBlIver OTher BCHION IS Fequested by
Landar ta perfect and continue Lender’s ssourity interest In the Aents and Personal Property. n eddition 1 recording this Mortgage in the
rest property records, Lender may, mt any time and without furthar authorization from Grantor, fils sxecuted Sounterpans. Coples of
raproductions of this Morigage as a finencing statement. Grentor shall reimburse Lander for all expenses incurred in perfecting o
continuing this sscurity interest. Upon defsuit, Grantor shell sssamble the Personal Property in & menner and 5t 8 place ressonsbly
conveniant 1o Grantor snd Lender snd make it aveilable to Lander within threa (J) days after receipt of written demand from Lander.

Addeosass. Tha malling sdcresass of Grantor {debtor} snd Lender (sacured partyl, from which information concarming the security riteres!
granted by this Mortgege may ba obteinpd lsach ss required by the Uniform Commaercial Cods), are st stated on the first page of thi

Mortgage.
FURTHER ASSUHRANCES: ATTORNEY-N-FACT. The follawing provisions reisting to further assurances snd attorrey-in-fact wa & part of thes
Marigege.

Further Assurances. At sny time, and from tims to time. upon request of Lender, Grantor will make. axscute and deliver, or wili causs o
be made, sexscuted or delivared, to Lender or to Lander’s designes, snd when requasted by Lender. causs o be fied, recorded. rafiled. o7
rerecorded, a8 tha case may ba, st such timas snd In such offices and places as Lender may desm appropriate. any srd sl such MoOrpeQges
deods of trust, security deeds, security sgrasments, finsncing statements, continuation ststemaents, inatrumants of furthid AASLFENCE.
cartificates. and other documents ss may, in the sole opinion of Lender, be necassary or desirable in order 1o sffectuats, complets, pertact,
continue, or pressrve () the obligatons of Grentor under the Note, this Mortgege, and the Releted Documants, and b tha and and
sscurity intarests crestad by this Mortgags as first and prior llena on the Property. whathar now owned or treafter scquired by Qrentor
Linleaa prohibited by law of agresd to the contrery by Lendar In writing, Gesntor shall reimbursa Lender for all costs and sxpensss incurred
In connection with the matters referred to in this paragraph.

Anomey-in-Feot. |f Grantor feila t0 do any of the things raferred to in the preceding paregraph. Lender may de 8o for and in tha name of
' Grantor and at Grantor's sxpense. For such purpoass, Grantor hereby irmevocably sppoints Lender as Grantor's sttomey-in-fact for the
f purposs of making, sxsouting, defvering. filing. racarding, anc doing alf other things ss may be nacesssry or desirsble. in Landar's sole
: apinion, ta acoomplish the matters referrad to in tha precading paragragh.

FULL PERFORMANCE. It Grantor pays oll the Indebtednsess, including without imitation all advences secured by this Morigege. when due. snd
otherwiss performs all the obligations Imposed upon Grentor under this Mortgage, Lender shall exscute snd deliver to Orentor & suwiatie
satisfaction of this Morigege snd suiteble statements of termination of any financing statement on file avidancing Lander's sacurity intefest by
the Remn and the Personsl Property. Grantor will pay, if permitted by spplicable law, any reasonable terminstion tes ss detsrmnined by Landar
from time to time.
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W
' DEFAULT. Each of the tollowing, at the aption of Lender, shafl constitute sn svent of defsult ("Event of Delfeult”) under this Morigagy:

Dafault on Indebtadnaes . Fﬂhufﬂmwrruhwpnmm when dus on the Indebtecrnees.

Pefault on Othar Payments. mewwwmummwmWmmmmmfuum*&m-m-,m
any other payment necessary to praveiR fliing of or to ettect discharge of any Hen.

Compliancs Default. Faihee of Granr 1o camply with any other term, obligation, covenant or condition contsined in this Mortgage, tha
Note of in any of the Relatad Documents.

Default In Favor of Third Parties. EShould Qramtor defsult under sny loan, axtenalon of credit. sacurity sgraamant, purchass oOf Laies
agreament, of sny Othar agreement. in favor of any other creditor or person that mey maeteriaily affect sny of Grantor's property of
Grantor's abiity to repay the Note or Grantor's sbility to perform Grantor's obligations under this Mortgage or any of the Relstsqd
Documenta.

Felsg Statwrrants. Any wairenty, reprassntation or stelament made or furnished to Lander by or on behait of Grantor under thus Morigegs
tha Nots or the Refated! Documants is faiss or misisading in any material respect. eithar now or gt the time made or Turmshed

Defective Collateralization. Thia Martgage or any of the Ralstad Documents ceasss 1o ba in fill force snd sftact (including tailure of sny
soistarsl documants to creste a valid and perfectsd seciwity intorest o lion) &t any time and tor any resson.

Dasth or imsolvency. The death of Grentor or the diasoiution or ermination of Grantor's axistence as a going business, the insolvency ol
Grantor, the appointment of a receiver for sny part of Grantor's proparty, any assignmant tor the beoafit of creditors. sny type of crmditor
workout, or the commencemant of any procesding under any bankruptey or insolvency laws by or against Qrantor.

Foreclosurs, Porfelture, stv. Commencemant of forecioauwrs or forfelture procesdings, whather by padicisl praceeding, self-help.
repossession ot sny othar method, bry any arditor of Gramtor or by sny govemmentsl egency agabnet sny of the Property. Howsvar. thia
subSaCtion shall Not applY i the svent of § OOd faith diapiute by Grentor a8 to the velidity or ressonsbieness of the ciesim which i the Desis
of the forssiosurs or Torefelture procesding, provided that Grantor givas Lendar written notics of such claim and Mrmidhss resarved of »
surety bond for the claim sstisfactory ta Lender.

Breach of Other Agresment. Any brmach by Grantor under the terms of any other agresment batween Grantor and Lencder That s not
ramadied within any grace peariod proviced themin, including without limitation sny agreement conoerning any indebtadniss or other
obligation of Gramor to Lender, whather existing now or ister,

Everts Affecting Guarantor. Any of the preceding events occurs with respect to any Guaramor of any of the | o Bry
Guerantor dies or becomes Incompeatent, or revokes or disputes the validity of, or liability under, any JQuarsnty of the Indeb :

Evernts Affacting Co-Borrowers. Any of tha preceding events ocours with rispect to any co-borrower of sny of the Indebtedress o any
co-borrowst diss or becomes incompetent, or revokes of disputes the validity of, or Kabllity under. any of the Indebtedness.

Adverseé Chanpga. A materisl sdverss change occurs in Grentor’s financial condition, or Lander beleved tha prospect Of paymant or
performance of tha Indsbtadness is impalned,

Insscurity. Lendss in good faith desma teell inesecure.

RIGHTS AND REMEDIES ON DEEAULT. Upon thw oocumence of any Event of Default end &t any time thersafter, Lender. at (IR opbon, mMay
axorcise any one or more of the 1oliowing rights and remedtiss, in sddition 1o arry other righta or remedies provided by faw:

Accelerate indeiytedness. Lander shall have the right st its option without notica to Grantor to deciare the entire indebledness immed:ately
dus snd payabla, inciuding any prepayment panaity which Grentor woukd be required t0 pay.

ucc . With respect to sl or any pirt of the Parsonasl Property, Lender shall have all tha rights and ramadias of & secursd Cary
unger the Uniforrm Commaercial Code.

Collect Rants. Lander shall have the right, without notice 10 Grantor, to take possassion of the Property snd colisct the Rents, inciuding
amounts past due and unpsaid, and spply the net proceeds. over and sbove Leandar's costs, agaicmt the indebtedness. In twtherancs af this
Hght, Lendar may requirs any tensnt or ather usar of the Proparty 10 maks payments of rent or use fean directly (0 Lander. [ the Rents e
collactad by Lander, than Grantor rrevocsbly designatas Lendar a9 Gramod’s atimay-intact (0 anCOnes nuirimenty neceived B Deyment
rhurmiinmnmﬁfﬂunwandmwumMimlndchtmwnmm Pmm:hvmmmnﬂwmnmummm
reaponas. to Lander's demand shell setisfy tha obligstions for which the peymants sre made, whather Of not any Proped grounds for the
demand existed. Lender may sxercies ita rights urider this subparagraph sither In person, by sgent. o through a receber.

Appoint Recelver, Landesr sha!l heve the right to have a recsiver appointed (o Taks possession of all or any part of the Property, with the
power o protect snd pressrnveg the Proparty, to operste the Froperty praceding foreciosurs or asie, and to colisct tha Sents from 1he
Property and spply the proceeds, over ant shove the cost of the recetvership, agsingt the Indebtednass. The receiver may sarve withouw?
bond it permitted by law. Lendar's right to the appointment of a recaiver shalt exist whather or not tha apparent vaive of the Propeny
axcesds the Indabtadness by a substantial amount. Employmant by Lender shali not disquality s person from serving as s receiver.

Judicist Forsclosurs. Lander may cbtein s judicisl decree toreclosing Grantor's intsreat in all or any part of the Property.

Nonjudiciasl Sale. Lender shall ba suthorized 10 take posssssion of the Property snd, with or without taking such posssssion. after giving
notice of the tima, place snd terms of sale, togethar with s description of the Property to be sold, by publicetion once x wesk for theee ()
successive weeks In some newspaper published in the county or counties In which the Raal Proparty 10 be zold is located, to sl the
Proparty {or such part or parts thaveo! as Lender may from time to time alect to sell) in front of the front or main door of the courthouse ol
tha county in which the Praperty 10 be sold, or & substantial and material part thacect, is located, st publc outcry, 10 the highest bickder hor
cash. W there ls Real Property to be soid under this Mortgags in more then one county, publication shall be made in sl counties whare the
Rea! Property 10 be sold e ioasted. H no newspaper is published In any county in which any Resl Property to be sokl i locsted, the notice
nhail be published In s Nnewspaper published in sn sdioining county for three {3 succeanive weake. The ssie shall be held betwesn the
hours of 11:00 a.m. and 4:00 p.m. on the day designatad for the sxercise of the power of sale under this Mortgage. Lander may bid st
any sals had under tha tarms of this Mortgege and may purchase tha Property it the highast bidder theretore. Grantor heraby walves sny
and oll rights to have the Property marshelied. [n sxorcleing s rights snd remedies, Lender shall be free t¢ sell ol or #ny part of the
Proparty togather or separately. in one 284 O Dy separate sales.

Deficisncy Judgment. It perminted by spplicable law, Lander may obtain & judgment for any deticiency remaining in tha indebledness dua
to Lander after application of sl amounts received from the axarcise of the rights provided in this secton.

Tenancy ot Sufferance. !f Grantor remeire In posssssion of the Property sftar the Proparty s soid as provided above of Lendar otherwise
becomes entitled to possession of the Proparty upon datsuit of Grantor, Qrantor shall become a tenant a1 sulfersnce of Lander or the
purchaser of the Property and shall, st Lender's option, sithar (al pay & ressonsble remal for the use of the Property. or (b vecsts the

Prnp-mmmhulvmnhmmlm
Other Remedies. Lander shall have sl other rights and remadies provided In this Mortgage or tha Note or avaliabie st law or in oquity

Sels of the Property. To the extent permitted by appiicable law, Grantor hereby waives any and st right 10 have the property marshalied
In axercising ita rights and remediss, Lender shall be froe to sell all or any pert of the Property together or sepacately, in 0ne sele or by
aaparats sales. Lander shall be anttad 10 bid at any pubiic sade on all or any portion of tha Propary.

Notice of Ssle. Lender shelt give Grantor reasonabls notice of the time and piace aof sny public sale of thae Parsonat Property or of the tums
sfisr which sny privete sale or other imtended disposition of the Personal Property ie 10 be made. Rsasonabie notice shail mean notice
glven at least ten {10] days befors the tivw of the saie or disposition,

Walver: Eleoction of Ramadies. A wahwr by any party of & braach of a provigion of this Mortgags shall not constitute 3 weiver al o
prejudica the party’s nghts otherwise 1o demand atrict compllance with that proviaion or any other provision. Election by Leader to pursue
any remedy shad not exclude pursult of any other remedy, and an slaction to maks axpenditures or taks sction to perform an oblgstion of
Gr::mrmm'l:'ur thia Morigage sfter fallure of Gramor 1o perform shall not sttect Lander’s rght 10 deciers a defeult and sxercise fts remedie
u r this Mortgege.

Attormays” Fean; Ehpnnnl it Lender institutes any suit or action 10 snforce any of the terma of tThin Marigags, Landar shall be sntited o
rmwrnm-muhmmvaWH attorneyn’ fess St trial and on any appasl. Whethas Or ROt ANy Sourt BCHON 13
involved, afl ressonable sxpinase Incurred by Lender that in Lander's opinion are necessary at any time for the protaction of s interest or
the snforcement of s rights shall becoine & part of the Indebtedness payable on demand snd shell bear interest from the date of
oxpenditure untll repeid at the rate provided for in the Note. Expensos covered by this parsgreph include, without limitation, horwever
subject to sy limits undar spplicable taw, Lender’s attormeys’ fees end Lancwr’s legel axpenses whether or not there i o lewsuit, iInchuding
artorneys’ fees for bankrupticy procesdings (imoluding sfforte toc modity or vacste sny sutometic stey or Injunction), sppaals snd any
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anticipated post-judgmant mmm.wmfﬂmm.mmmimwm.

W'm.ﬂwm.ﬂmm,mmmmwww* Mﬂnﬂnﬁvwo&lm
in addition to af other sums provided by law.

Mortguge. mmmmmmmmmrmmﬂ-wmwwummmmmmm.wm

chenQge tha party’s addrees. Mmulmmmmwhnmmwniwmwmm

' w
_M-MMWMMMMLMIW.-MnMHtM beginning of this Morigege. For notios purpoesss. Crentor

i
i
i

mﬂlﬁﬂmanWIwmi
MIBCERLANEOUS PROVISIONS. The following miscalienacus provisions sre 8 pert of this Mortgege:

Amendmants. This Mortgage, togethes with any Related Documants, canstitutes the sntire undarstancing end agreamenti of tha partias a1
to the mattets set forth in this Mortgage. Hﬂihﬂlﬂﬂnufnrmmmmmilﬂunw shall ba siMective uniass Qiven in wring and
signad by the party of perties sought 10 be charged of bound by the alterstion or smaendmant.

Annual Reports, |f the Property is used for purpossa other than Grantor'e residence. Grantor shall turniah to Lendet. upan recuasl, A
certified staternent of net operating incoma recatved from the Property during Grantor's previous flscal year in such form and detsd as
Lander shall require. "Naet operating incoma*“ yhall mean all cash recelpts from the Proparty less mil cash sxpenditures mads N cofmwCtion
with the operation of the Property.

Applicabls Law. TmmwmmmﬁmnmnuﬁhhMﬂm Suljoot 10 the proviekons
mmnmﬂhm:m-wmhwmmmﬂmmam.

Rules of the Amarican Arbitration Agssociation, upon reguest of either party. No act 10 take or dimpoas of any Colietersl shall constituza &
waiver of this arbitration agresmant of be prohibited by this arDitration sgreement. This includas, without kmitation. OBtainitg MMUNCTIVe
rollef or 8 temporsry reawaining order: invoking a powar of sals under any deed of trust of mongege; obisining & writ of sttachmant o
impoaition of & recsiver: of sxarcining sy rFghts ralating to parsonsi propary, inciuding taking or disposing ot such property with or without
judicial process pursusnt 10 Articte 9 of the Uniform Commarcist Code. Any dispites, clems, of controversies conosming the tawiuness Of
rsasonablensss of any sct, o axercisa of any rght. CONCEIMINgG any Colleteral. including sny clsm roacind. reform, or othprwdise modity
mvwr-l-ﬁmtnﬂ- Culllml.'hlllllluhlrbi‘trlhd.WhﬂmwmItmm-thmﬁHﬂngmpnwn to
-rﬂolnnrmmhmmuiwplm. JmtupmmﬂmmmeMrmh-MMmymmnq
jurisdiction. mmmwmmemmmmmmmmnm:ﬂmmweﬁm The
statuts of mitations, astopps, wlhﬁ,m.indﬂmﬂaruumrkmwhldtmddnhmiuh-ppleﬂlhlnmﬂonwwl DTy

wrbitration provialon.

Headings. Caption headings in this Mongega are for Conveniencs pueposes only and ara ot to be used to intarpret or dafing the
provisions of thin Mortgage.

_ Thare shatl be no marger of the inNtanest Or astate created by this Martgage with any ather interest or estate in the Propefty &1 By
timae held by or for the benefit of Lender in any capacity, without the written consent of Landar.

Seoverabliity. 1t s court of competent jurtsdiction finds sny provision of this Mortgage to be invalid or unenforcaabis AR 10 any e 3ON O
circunatance, sweh finding shall not render that provision invalid or unanforcasbie ss to any ather persans of circumgtances. taanible
any such offending provision shail be deamed 0 ba moditisd to be within tha limits of enforcesbillty or veldity, howevers, If tha oHendeng
provision cannot be so modifisd, it shall ba stricken and all other provisions of this Morigage in all other respects sheil iemain valid snd

anforcesble.

Buccassors and Assigns. &bhcttnﬂulhﬂuﬂumlumd in this Morngege on tranafer of Grantor's Intecest, this Mortgage shall ba binding
umnlr@m‘hmwufhm,ﬂuhmumﬂmum+ ifowmﬂufmmmmm-wm
mlnEr-nnr.uruu.wlﬂnutmmumm,mdwmmm‘lmmhmwﬂ*mﬂﬂuw
bvwwnfrmh-mmwwmmmhmmmaﬂﬁmmmmhw.'

Time la of the Essenca. Time is of the essence in the porformance of this Morigage.

Waiver of Homestsad Exemption. Orantor nersby reiassos and watves all righta and banstits of tha homestead axemption laws of the Stats
of Alabsma ss to sli indebtedness satured by this MoTtgage.

Walvers and Consemts. Lender shall not be deamad 10 have waived any rights under this Mortgage (of under the Feksted Cocuments]
uniess such walver is in writing and signed by Lendes. No dalay of omission on the part of Lender in axercling any right shall operate as &
walvar of such right or eny other right. A vestvar Oy apy party of & provigion of this Mortgage shall not constituta 8 waiver of or prejudice
the party’s right otherwise to demand strict complisnce with that provision of any other provision. Mo prior waiver by Lander, nNor any
courss of dealing between Lender and Grantof, shall conatituts 8 waiver of sny of Lander’'s rights or any of Grantor’s phligationa ss (0 &Y
futurs transactions. Whenever coneent by Lamder |8 requined in this Mortgage. the granting of such consent by Lander in sy instance shall
not cONSTItULE CONTIMING CONBENT 10 SUDSEQUIN iINgLances Whe'd such consent s roguired.

RECORDWNG. Aporﬂonniﬂupmoudlnfmhmmﬂbunwpﬂadunﬂuwchm priuntﬂummducrhdh-rﬂnmm £
mortgagor simuitansously harewlith.

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO (TS TERMS.

THIS MORTQGAGE |8 GIVEN UNDER SEAL AND IT 18 INTENDED THAT THIE MORTGAGE 18 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A BEALED INSTRUMENT ACCORDING TO LAW.

]

. Renee M Forsyth | Feal Extete Department
- Poat OMice Box 10247
. W Birmingham, Alebems 36202
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 INDIVIDUAL ACKNOWLEDGMENT

L
-
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1, the undersigned suthority, a Notary Publ .
o the m-lw*.lnd :m in 'f;:::-'.ﬂ mm{mmudmwh*;g:“ b:t;: . haraby certify that Thomana A. Fresman, whose Nama i sgned
W'hmhmw"mmmﬂwmﬁmmmmndmmtm dey that. being informed of the comenis of cax

mmmﬂwﬂmﬁ-ﬁm

NOTE TO PROBATE JUDGE

T | aerErpey T

inst & BO00-035237

oe /22 /2000~-05293
09:03 AN CERTIFIED
SHELEY COUNTY JUDGE OF PROBATE

06 M 420,43
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