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MORTGAGE $ Ouw
(With Fucure Advance Clausc} -
" I. DATE AND PARTIES. The daw of this Mongage (Security Instrument) is L PEERUARY 17, 2000 and the

partics, their addresses and tax identification numbers, if required, are as follows:

(] 1f checked, refer o the anached Addendum incorporated herein, for additional Mortgagors, their signamres and
acknowledgments.

[LENDER: BANK OF ALABAMA - REAL ESTATE DEPT

CRCANTZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
2340 WOCDCREST PLACE
BIRMINGHAM, AL 35208
TAXPAYER I.D. #:

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to sevurc

the Secured Debt (d=finad below) and Mortgager's performance under this Security [nstrument, Mortgagor grants, bargains,
conveys, sells and morigages to Lender, with power of sale, the following described property:

1O 50-A. ACCYRD T A GFI.GI'SO{EEYSIENETD‘IM PBRASE 1 AS
y OFFICE OF oMY, ALADRAMA,
KEPCRBE0 T TRE TR 35, KA 40 p Tl PROBATE OFFICE OF SHELEY

THIS IS A PURCHASE MOEEY MORTGAGE.

The property is located i SHBLBY e Bl e e
: (Cruly }
114 RIVER HAVEN CIRCTE ... ... . BIRMINGHAM ... Alabama 39244 .
{ Address) {Crly) ' (Z1F Cuite)

Together with all rights, eascinents, appurtenances, royaltics, mineral rights, oil and gas rights. all water and npanan rights.
ditches, and water stock and all existing and future improvements, structures, fixtures, anl replacements that may now, or at
any time in the future, be part of the real estate descrived above (all referred o as "Property”™). When the Secured Debt

(hereafter defined) is paid in full and all undertying agreements have boen terminated, this Morgage wit! become null and
void.

1 MAXIMUM OBLIGATION LIMFT. The 1otal principal amount secured by this Security fnstrument at any onc tine shall not

.......................................... Thix hmitation of smount does not include interest and other fees and
charges validly: made [immnm to this Security Instrument. Also, this limitation does not apply to advances made unider the
fistrume

terms of this Security nt to protect Lender’'s security and to perform any of the covenants contained in this Security
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as tollows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaraniy(s) or other evidence of dett descnbad
below and all thelr extensions, renewals, moxiifications ur substiutions. en referencing the debts helow i1 1
suggested that you [nclude items such as borrowers ™ Rames, noie AMOUNIs, interest rates, maturity dates, cic.)

7 i/%ﬁ $285,000.00 I/N/O HANDLEY ENTERPRISES, INC. D/B/A

ALABAMA - MORTOAOE (NOT FOR FNMA, FHLMC, FHA OR VA USE}
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B. All future advances from Lender 1o Morgagor or other future obligations of o Lender under any promussory

note, contract, guamnty, or ofper cvidence of 'debt exscuted by Mory in favor of Lender executed aﬁr_ﬁﬁ'“.ﬁmuﬁty
] ) &wmwm amm If more than one person signs Security
5 {higt this Securi will secure all fotere advances amdd future obligations

.m_mfg:mmwmﬂmnd'_mymmm . OT any one or more M and othery. All fumre
:mmmm,mmmw_m%:mw ﬂlurm;rmyﬁh

to in & scparate writing.

C. ;ul' obligatiom Mi F owes'to Lender, which may later arisé, to the extent not prohibited by law. inclwding, but nol
timitad to, liabilities for overdrafts relating 1o amy deposit accamnl agrecynent between Mongagor and Lender.

. Al additional sens advanced and expenses. incurred by Lender for insuring, prescrving or otherwise profecting the
:’mpcrty and its valoe and any other sums advanced ax expenses incurred by Ifender under the terms of this Secuniy
nstroment,

vasoed. All futers adviaces agd other obligations are secured as if made on the date of this
ﬁﬁwnmmﬂmmmﬂeﬂiMmfumMnngm in any

This Security Instrument will not secure any other debt if Lender fails to give any reguired notice of the right of resission.

PAYMENTS, Mortgagor agrees that ail parmem:a under the Secured Debt will he paid when due and 1n accondance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY GF TITLE. Mo or warranss that Morngagor is or will be lawtully seized of the gstate cotiveyed by the
Security Instrument anxt has the nght o grant, bargain, convey, seil, and mongage, with the power of sale. the Progerty
Mortgagor also warranis that the Property iy unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other monigage, deed of trust, security agreement or uther lien
document that created a prior security interest or encumbrance on the Property, Morigagor agrees: ’

A, To make all payments when doc and to perform or comply with all covenants.
B. To promptly deliver o Lender any notices that Morgagor receives from the holder,

C. Not to allow any modification or extension of, nor (o request any future advances undet any note or agresment secured
by the licnt document without Lender’s pnor written Cousent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, asscssients, liens, encumbrances, icase paymienls, growm) rents,
utilities, and other charges relating mﬁ Property when due. Lender may require Mortgagor o provide [0 Lender copies of all
notices that such amounts are due and the receipis ::vidm;insg Mortgagor's payment. Martgagar will defend title o the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrdes 1o assign to Lender, as
requested by Lender, any nights, claims or defenses Mortgagor may have against parties who supply lubor or materials to
maintain or improve the ty.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire halance of the Secured Debt o he
immediately due and payable upon the creapon of, or contract for the creation of, any Hen, encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by foderal law (12 C.F.R, 591), as applicable. This covenant shall
run with the Property and 1 remain in effect until the Secured Debt is paid in full and this Secunity Irstrument 15 released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property in good condition and
make all repairs that are reasonsbly necessary. Mortgagor shall nol comimit or allow any waste, impairment. or deternoration o
the Property. Morngagor will keep the Propenty free of poxious weeds and grasses, Mortgagor agrees that the nature of the
accupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant of casement without Lender's prior written consent, Morngagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss of damaye to the Igrw_pn::rrg.r

Lender or Lender's agents may, at Lender’s option, enter the Pmﬂzny at any reasonable ume for the purpose of tnspevting the
Property. Lender ¥ give Mortgagor notice at the time of or hefore an inspection specifying a reasonable purpose for the
inspection. Any inspection of the rty shall he entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM. If Mortgagor fails o perform any duty or any of the covenants contained in (his Security
lostrument. Lender may, without notice, perform of cause them to be performed. Mortgagor appoints Lender as attorney 1n
fact to sign Moftgagor's name o1 pay any amount necessary for performance. Lender's right to perform for Morigagdr shail
not create an obligation o perform, and Lender's failure to perform will not |grur:t.:lu»i.h:.: Lender from exercising any of Lender’s
other rights under the law or this Security Instrument. 1f any construction on the Property 1S discontinued or not carmied on i a
reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, ixluding
completion of the copstraction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
as additional secunity all the right, title and interest in and (o any and all exisung or future leases, subleases, and any other
written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions, renewals,
modifications or substitutions of such agreements (all referred 10 as "Leases™) and rents, issues and rofits (all refermed w as
"Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is pot in default under the terms of this Security
Instrument.

Mortgagor agrees that this assi%gwm is immediately effective between the parties to this Security instrument. Mongagor
agrees that thiy ussignment is effective as to third parties on the recording of this Murtgage, and that this assignment will
remain in effect during any redemption period until the Secured Debt is satistied and all undertying agreements uie eoded, amd
that this assignment is enforcesble when Lender takes actual possession of the Property, when a receiver is appointed, dr when
Lender notifies Mortgagor of the default 2nd demands that Murtgagor and Mongagor 5 enants pay all future Rems directdy o
Lender. On receiving motice of default, Mortgagor will endorse and dehiver to nder any payment of Rents in Mortgagor s
possession and 'will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any ankrints
collected will be applied as provided in this Security lastrument. Mortgagor warrants that no dcfaugt exists under the Leases or
ally applicabie | Jecnant law. Mortgagor also agrees (0 maintain and require any tenant 1o compiy with the terms of the
{_eases and applicable law.

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Moungagor agrees to comply with the
provisions of any lease if this Security Instrumwent is on a4 leasehold. If the Property includes 2 ‘unit in a condomumum,

)
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time-share or a planned unit\devetopment, Mortgagor will perform all of Mortgagor's duties under the covenants, h}i-lawﬁ. of
regulations of the condominium or g{anmd unit development. -
: b
DEFAULT. Mongagor will be in defanlt if any party obligated on the Secured Debi fails t owke payment when duc
Mortgsgor will be in default if a breach occurs under the wrms of this Sccurity Instrument or any other document execued fur
Al of creating, securing of guarantying the Sécured Debt. A good faith belief by Lender thar Londer at any tme is

insecure with respect 10 ABy person of entity obligated on the Secured Debt or that the prospect of any payment or the value of

the Property is impaired shall also conjtitute an event of defuult.
REMEDIES ON DEFAULT. In somie instances, federal and state law will require Lender to provide Mortgagor with notice

of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, i
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in u manner provided by law if Mortgagor

is 1n default.

At the option of Lender, all or any part of the r:gmd fees and charges, accrued interest and principal shall become immedeately
due and payable, after giving notice if roquired by law, upon the occurrence of a detault or anytime thereafier. In addinon.
Lender | be entitled to all the remedies providéd by law, including without limitation, the power to sell the Property, the:
terms of the Secured Debt, this Securkty Instrumem and any related documents. All remedies are distinct, cumulative and e
exclusive. and the Lender is entitled to all remedies provided at law or eyuity, whether or not cxprossty sct forth. The
acceptance by Lender of any sum in paymeis or partial payment on the Secured Debt after the halance is due or 18 accelkerater)
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s nght to regquire complete cure of any exisany

default. By not exercising any remedy on Mortgagor's default. Lender does not watve Lender's night to later consader the event
a default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable taw. If Lender invokes the

of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Propenty., as reguired by applicable
aw. Lender or its designee may purchase the Pror}'trty at any sale. Lender shall apply the proceeds of the sale w the manncr
required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so any

remaining Property shall continue 10 secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay all of Lender’s cxpenses if Morigagor breaches any covenant in this Secunty Instrument.
Mortgagor will also pay on demand any amount incuered by Lender for insuring, inspecting, preserving or otherwrsc
protecting the Property and Lender's security interest. These expenses will bear inierest from the date of the payment Uil paid
in full at the highest interest rate in effect as Emvir.led in the terms of the Secured Deht. Mortgagor agrees to pay all costs amd
expenses incurred by Lender in collecting, enforcing or protecang Lender’s rights and remedies under this Secyrily Instruntent.
This amount may include, but is oot limited to, aormeys' fees, court costs, and other legal expensey. This Security Instrumcnt
shatl rempain in effect until released. Mortgagor agrees to pay for any recordation costs of such releasc.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {(1) Environmental Law nxats.
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA. 42 U.S.C. 96
et seq.), and all other federal, state and focal laws, regulations, ordinances, couft orders, attorney general opinions or
interpretive lettérs concerning the public health, safety, welfare, environment or a hazardous substance;, and () Huzardous
Substance means any toxic, radioactive or hazardous matenal, waste, Enllutant or comaminant which has characterisucs which
render the subsince dangerous or potentially dangerous to the public health. safety, welfare or environment. The term
includes, without limitation, any substances defined as “hazardous material,” “toxic substances,” “hazardous waste " or
"hazardous substance” under any Environmental Law.

Mortgagur represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance iy of will be jocated,
stored or released on or in the Property. This restriction does not apply to small quaatines of Hazardous Substances that
are yenerally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing 0 Lender, Mortgagor and every tepant have been, are, AT
shall remain in fuli compliance with any applicable Environmental Law.

C. Mortgagar shall immediately notify Lender if a release or threatened release of a Hazardous Substance oucurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. ln such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law, |

D. Mortgagdr shall immediatety notify Lender in writing as soon as Mortgagor has reason to believe there is any pending e
threatened investigation, ciaim, or proceeding relating to the release or threatened release of any Hazardous Substance ur
the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by pnivaie or publi
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to inwervene in Mortgagor's mame 1n any of the above described actions of claims. Mortgagor assigos
Lender the proceeds of any award or ctaim for damages connected with a condemnanon or other taking of atl or any part of the
Property. Such proceods shall be considered payments and will be applied as provided in this Security lastroment. This
assignment of proceeds is subject to the terms of any prior mortgage, decd of trust, secunty agrestieint of other lien Jocument.

INSURANCE. Montgagor shall keep Property insurcd against loss by hee, Hood. theft and other hazards and rivks reasonabty
assocuted wath the rty due to its type and location. This insurance shalt be mamtained 10 the ambunts and For the periods
that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Martgagor subject to Lender’s approval.
which shall not be unreasonably withheld. if Mortgagor fails w0 maintain the coverage described above, Lendetr may, at

Lender’s option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security Instrument

All insurance policies and renewals shall be acceptable to Lender und shall include a standand “morgage clause” and, wheto
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or tesmination of the insurame.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiuma and repewal notices, Upon loss, Mortgagor shall give immediare notice (0 the Insurux e Carvicr
and Lender. Lender may make proof of loss if nos made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applicd to the restoration or rcpairiof the Propeny of to the
Secured Debt, whether or mx then due, at Lender’s option. Any application of proceeds to prncipal shall not exlend or

01904 Barhars Sysemd, (ha, 82 Claue, MN {1-800-387-374 1) Farm: RE-MTG- AL gilca
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postpone the due date of th® scheduled payment nor change the amount of any payment. Anycm.::sswillhcpmjd o the
Mortgagor. If the Property is acquiged by Lender, Mortgagor's right to any insurance policies and. procecds resulting from

damagpitnthel‘mpeﬂybcfumlhe | 'mshaﬂmmumrmthccxmofwmmmediuclyhcfnmﬁw
#oQuisItion.
ESCROW FOR TAXES AND INSURANCE. Usless otherwise provided in a separate agreement, Mongagor will net he

required 10.pay 10 Lendar fands for txes and insurance in escrow.

rd .

FINANCIAL. REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request. amy

' Finaiicia) stxteinent or information Lender may deem reasomably necessary. Mortgagor agrecs to sign, deliver, and file any

additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagot's
obligations uader this Scourity Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under this
Securnity Instrument are miioint and individual, 1f Mortgagor signs this Security Instrument but does not sign an evideme ol dei,
Mortgagor does so only to mosigage Mortgagor's teferest in the Peoperty to secure paymemt of the Scoured Dbt and
Mortgagor does not agree to be petsonally liable on the Secured Debt. If this Sccurity Instrument secures 3 guarsnty hetween
Lender and Mortgagor, Morgagor agrees to waive any nghts that may prevent Lender from hringing any action or Clamm
against Mortgagor or any party indebted omder the obligation. These rights may bklude, but are pot limited . any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party o this Secunty [nstrumeni may extend, muoxdity
or make any change in the ems of this Security lastrument or any evidence of debt without Mortgagor's comsent. Such
change will not release Mortgagor from the terms of this Security Instnument. The duties and beoefits of this Sccunity
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

_ APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secunty Instrumcnt is poverned by the laws of the

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the junisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secunty Instruiment may not b amended o
modified by oral agrecment. Any section in this Secunty Instrument, attachments. or any agreement related w the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly of impliedly permits the variatians by
written agreement. |f any section of this Security fastrumenl canpot he enforced according @ its werms, that secoon will he
severed and will not affect the enforceability of the remainder of this Secunty Instrument. Whenevér used, the singular shall
include the plural and the plural the sibgular, The captions and headings of the sections of this Secunty lostrument are tor
convenience only and are not to be used tw interpret or define the terms of this Security Instrument.: Time i of the exsence i
this Security [nstrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering if or by mailiﬁg it by first class mail
the appropriate party’s address on page 1 of this Security Instrument, or (v any other address designated n writing. Notie o
one morjgagor will be deemed to be notice to all mortgagors.

WAIVERS. Bx¢ept 0 the extent prohibited by law, Morigagor waives all appraisement rights relavng to the Property.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:
X Line of Credit, The Secured Debt includes a revolving line of credit provision. Although the Secured Dcbv may he
reduced 0 a zero balance, this Security instrument will remain in effect until released.
X Construction Loan. This Security [nstrument secures an vbligatiot incurred for the construction of an improvoncm un
the Propenty. .

] Fixture Mling. Mortgagor grants to Lemier a security interest in all goods that Mortgagor owns now or in the hatute
and that are or will become fixtures related to the Property. This Security instrument suffices as a financing statement
and any carbon, photographic or other reproduction niay be filed of record for purposes of Article 9 of the Unitorm
Commercial Code. |

] Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Secunty lastrument. {Check all applicable boxes]
(3 Condominium Rider Planned Unit Developmens Rigder [J Other ... .0 |

£X Additional Terms. REAL ESTATE MORTGAGE ON LOT 50-A ACCORDING TO A RESURVEY OF LOT 50,
GREYSTONE, HAVING THE DHYSICAL ADDRESS OF 8113 CASTLEHILL ROAD, HOOVER, AL 35242

SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants contained in this Security Instrument and in any
artachments. Mortgagor also acknowledges receipt of a copy of this Security Insoument on the date stated on page 1.

ING. D/B/A HANDLEY CCNSTRIXTION (0.

....................................................................... (Stal)
(1Tale)
(Witness as 10 ol mignatpres) (Witess as to all sgnaturen) T
ACKNOWLEDGMENT:
STATE OF i e COUNTY OF ... DU PR } 88
1. & atary public, hereby certify Tthat ... oo
adivkiuall e eeeesiesinneassecsriinnnnee e eat e bt g e e whose name(s) is/are signed 1o the foregoing conveyiice,

amd who is/are known to me, acknowledged hefore me on this day that, being informed of the conterus of the
conveyarnce, he/she/they executed the same voluntarily on the day the same bears date. Given under mry hand this
....... e ARY OF |

My commission expires:
. {Scal)

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
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LY
STATE OF ALABAMA ~
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County
in 3&id State, hereby certify that JAMES D. HANDLEY, whose name
as PRESIDENT of HANDLEY ENTERPRISES, INC. d/b/a HANDLEY
CONSTRUCTION CO., & corporation, isg signed to the foragoing
instrument and who is personally known to me, acknowledged belore
me on thic day that, being informed of the contents of the
instrument, he as such officer and with full authority, executed
the same voluntarily for and as the act ¢f said corporation.

Given under my hand and seal thig 17th day of FePruary,

oA
A

! ‘/4—"

2000,

}Iotam - ? |

“Pring Name: lﬂ!l“ RA 3

Compiifcion Efpifes: _11/08/07
_,..-F""H ,




