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MORTGAGE

THIS MORTGAGE ("Security Instrument’) I8 given on

FEBRVARY 8, 2000
The granior is LARRY COLLINS AND MABLE COLLINS, HUSBAND AND WIFE, AND CLARA COLLINS,
AN UNMARRIED PERSON {(*Borrower"}. This Security instrument i given {0
: " . which is organized and axsting
. and whose addrass 15
. (“Landear’)
Borrower owes Londer tha princip 1 _ X '
Dollars (U.S. $ 13500000 ). This debt is evidenced by Borrower's note dated the samea dale as
ihis Security Instrument (“Naole"), which provides for monthly paymaents, with the full debt, il not paid earlier, due and payable
on MARCH 1, 2030 _ This Securlty ingtrument secures to Lender. (a) the repayment of the
debt evidenced by tha Note, with interest, and all ranewals, extensions and modificationa of the Note. (h) the payment of all
other sums, with interest, acvanced under paragraph 7 to prolect the gsecurity of this Sectrity insirument, and (C} the pear-
lormance o Borrower's covenants and agreements under this Security instrument and the Note. For this purpose.

Borrower doaes hereby morigage, grant and coenvay to Lender and Lender's succesaora and assigns, with power of sale. the
loliowing described property located in SHELBY County. Alaama

’

Lot 7, according to the Survey of Southlake Cove, as recorded in Map Boak
12, Page 98, in the Office of the Judge of Probate of Shelby County,

Alabama.
which has the address of _1083 SOUTHLAKE CQVE . GHMINGHAM
{Stroed] [Giy)
Alapama  _352G{s {"Praparty Aodroee™),

[Zip Coce}

TOY HAVE AND TO HOLD this property unto Lender and { ander's successors and assigns, torever, logether with
all the improvarmnents now or horeafter srected on the properly, and all easoments, appurlenancss, and tixdures now or

hercafier a part ¢f the property. All replacements and additions shall aiso be covered by this Security Instrument. Al of Ihe
loregoing | referred 10 in this Security Instrument as the "Property”.

BOAROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has lhe ngh 1o
mortgage, grant and convey the Property and that the Property Is unencumbered, except lor ancumbrances of record

Borrower warrania and will defend generally the litle to the Froparly against all claims and demands, subject 1o any an.
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants tor national usa ang non-uniform covenants with kmited
variations by jurisdiction to conatiute & unitorm gecurity instrument covering real property.
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UNIFORM COVENANTS. Bormower and Lander covenait and agres as follows:

1. Payment of Principal and injsrest; Prepaymait and Late Charges. Borrower shall promptty pay whon due e
principat of and interest on the debt evidencad by the Note and any prepayment arxl iate chargea due undor the Note.

2. Funds for Tamss and Ineurancs.  Subject 1o apphicabie law of to a written waker by Londer, Borrowear shal pay
to Lender on {he day monthly paymerts aré dué under the Nots, until the Note is paid in full, a sum (“Funda) for (a} yearty
inxes and assessments which may attain prionty over this Security Instrument as a fien on the Property. (b} yearly leasehold
paymeanis or ground rents on the Property, [ any, (¢} yoany nazard or proparty insurance pramivms. {d) yearly fiood in-
SULaNCE promiuma, if any; (0) yeary morgage meurence premiums, il any; and {f) any sums payabie by Barrower 1o Lender,
in accordancs with the provisions of paragraph 8, in ieu of the payment of morigage insurance premiums. These fems aro
calied "Escrow llems.“ Lender may, at eny lime, coliect and hold Funds in an amount not 1o exceed the maximum amount a
lender for a lederatly related morigage loan may require for Borrower's escrow account under \he federal Real Esiate
Seitlemant Procedures Act of 1974 as amended from time 1o lime, 12 L.S.C. Section 2601 ot s8q. ("RESPA"). uniess
another law thal applies to the Funds sae a lasser amount. |1 8o, Lencar may, at any time, coliect and hold Funds i an
amaount not to axceed the lasser amount, Lender may astimate the amount of Funds due on the basis of current dita and
raasonable esiimates of expenditures of luture Escrow Htems or otherwise in accordance with applicable law.

The Funds shall be haid in an institution whose deposits are insured by a lederal agency, instrumentahty, of entdy
{including Lender, it Lender is such an institution} of in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the 28Crow
account, or verlfying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable iaw poarmis
Lender to meke such a charge. However, Lander may requiro Borrower to pay a one-lime charge for an indapendant raal
estate tax reporting service used by Lender in connection with this loan, uniess applicable law proviies otherwise. LUniess
an agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any in-
tgrast or earnings on the Funds. Borrower and Lender may agree in writing, howeaver, that interest shall be paid bn the
Funds. Londor shalt give 1o Borrower, without charge, an annual accounting of the Funds. showing credits and debits to
the Funds and tho purposge tor which each debk to the Funds was made. The Funds are pledged as additional securily 1or
all sums secured by this Security Inatrument.

It the Furnds heid by Lender exceed the amounts permitled t¢ be heid by apphcabla law, Lander ahall sccount to
Borrower lor the axcess Funds in accordance with the requirgments of applicable law. If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so nolify Borrower in writing, and. in
such case Borrower shall pay 1o Lender the amount necessary {0 make up the deficiency. Barrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's soie discretion.

Upon payment In full of ali sums secured by this Security Instrument, Lander shall promptly retund to Borrower any
Funds held by Lender. !, under paragraph 21, Lender shall acquire or sell the Progerty, Lender, prior to the acquisition or
saie of the Property, shall apply any Funds heid by Londer at the time of acquisition or sale as a credit against the sums
gecurad by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwisa, all payrmenis received by Lender undet
paragraphs 1 and 2 ahall be applied: firsl, o any prepayment charges due under the Note, second, to amaounis payable
under paragraph 2; third, to interest due; fourth, 10 principal dug; and last, 10 any fata charges due under the Note.

4: Charges; Lisns, Borrower gshall pay all laxes, assessments, Charges, fines and impositions attributable to the
Praparty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
lime directly 1o the person owed payment. Borrower shall promiptly furnish to Lender ait notices of amounts to be pad
undear this paragraph. I Borrower makes thesa payments directly, Borrower shall promptly furnish 10 Lender receipls
avidencing the paymants.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower. (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accaptable to Lender, (b} conlests
in good taith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opnion
oparate to prevent the anforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Securlly Instrument. 1t Lender determines that any pan of tha Property 15 subject 0 a len
which may attain priority over this Secusity Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shail satisty the lien or take one or more of the actions set forth above within 10 days of the giving of nolice,

5. Hazard or Property insuvance. Borrower shall keep the improvements now existing of hereafter aracted on the
Properly insurad against loas by fire, hazards included within the term “extended covarage” and any other hazards, inchsd-
ng floads or floading, tor which Lender requires ingurance. This insurance shall be maintained in the amounts and for the
poriods that Lender requires. The insurance carmer providing the insurance shall be chosen by Borrower subject o
Lender's approval which shali not be unreasonably withheld. It Borrowers lails o mamtain coverage described above,
Lender may, at Lender's option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph /

All insurance policies and renewais shall be acceptable to Lender and shall include & standard morigage clause
Lender shall have 1he right 1o hold the policies and renewals. f Lender requues, Borrower shall promptly give to Lander all
receipts of paid premiums and renawal notices. In the evenl of loss, Borrower shall give prompt notice to the insurance car-
rigr and Lender. Lender may make proof of loss it not made promptly by Borrower.

Uniess Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repar
of the Property damaged, if the restoration or repair is economicaily feasible and Lender's sacurty 15 not leasgnad, I the
restoralion or repair ig not economically teasible or Lender's secunty would be lessenaed, the insurance proceeds shall be
applied to the sums secured by this Sacurity Instrument. whether or not then due, with any excess pad to Borrower !
Borrower abandons the Property, or does not answer within 30 days a nolice fram Lender that the insurance carrier has of-
fared to settle a claim, theft Lender may collect the insurance pro¢eeds. Lender may use the proceeds 10 repair or restora
the Properly or to pay sums secured by thie Security Inastrument, whether or not than due. The 30-day period wii begin

when the notice is glven,
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Uniass Lander and Borrower otherwise agree in writing, any application of proceads to principal shall not exiend of

~ posipone the due date of the monthly pgyments referred to in paragrapha 1 and 2 or changs the amounis of the payments,
" i under paragraph 21 the Property is acuired by Lender, Borrower's right to any insurance policies and proceeds resulting
. {roen damage to the Property prior 1o the acquisition shaji pass to Lender to the extent of the sums secured by this Securily
Instrument immeadkately prior ta the acquisition.

8. Ocoupancy, Pressrvetion, Mainishance and Promciion of the Property; Borrower's Loan Application; Lsasehokds.
Borrower shail pocupy, establieh, and use the Property as Borrower's principal regikience within sixty days after the execu-
tlon of this Security Instrument and shall continue to occupy the Properly as Borrower's principal rasidance for al 'east one
yoar after the date of ocoupancy, unkess Lender otharwise agrees in writing, which consant shall nol be unreasonably
withheid, or uniess extenuating circumatancee exist which are deyond Borrower's control.  Borrowar shalt nat destroy,
damage or impair the Property, aliow the Property lo deteniorate, of commit wagla on the Property. Barrowar ahall be in
default if any forfeiture action or proceeding, whether civil o criminal, is bagun that in Lender's good faith judgment could
rasult In lordeiture of the Property or otherwige malerially impair the lien created by this Securty instrument or Longders
security interest. Borrower may cure such 8 default and reinstate, as provided in paragraph 168, by causing the action of
procesding 10 be diemiseed with a ruling that, in Lander's good faith determinaticr, precludes forfeture of the Borrower's In
tarast In the Property or other material impairment of the len created by thia Secunly Instrument or Lenders securidy
interasl. Borrower ghail also be in defauit if Borrower. during the loan application process, gave materially false or nac-
curale information or statemsenia (o Lendar {or {ailed to provide Londer with any material inflormation) in connection with [he
loan evidenced by the Nota. including, but not limited to, regresentations concarning Borrowar's occupancy of tha Property
as a principal residence. |If this Security Instrument is on & leasehold, Borrower shail comply with all the provisions of the
laase. |l Borrower acquires lee title to the Properly, the leasehold and the fee titte shall not merge unless tender agrees 1o
the merger in writing.

7. Protection of Lander's Rights inthe Property.  If Borrower fails 1o perform the covenants and agreemants con-
tained in this Security instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Propefty
(such as a proceeding in bankruptcy, probate, for condemnation or {orfeture or to enforce laws or regulations), then Landar
may do and pay for whatever is necegsary (o protect the value of the Property and Lender’s rights in the Property. Liender's
actions may include paying any sums secured by a hen which has priority over this Security Instrument, appeanng Iin couf,
paying reasonable attomeys' fees and entering on tha Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 1o ¢o 80,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debl of Borrower secured by this
Security Instrumant. Unless Borrower and Lender agree io other lerms of payment, these amounts shall bear intarest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lendar 1o Borrower raquast-
ing payment, _

8. Morigage nsurance. if Lender required morigage insurance as a condition of making the lpan securad by this
Security inatrument. Borrower shal pay the premiums required to maintain the morigage maurance in effect. #, for any
reason, the mnﬂgﬁgﬂr inaurance coverage required by Lender lapses or ceases to be n effact, Borrower shall pay tho
DroMmIMms raquiracl? to obtain coverage substartially equivalent 10 the mortgags insurance previously in effect, at a ccst sub-
stantially equivaltent 1o the cost to Borrower of the mortgage insurance praviously in effact, from an aitarmnale mongage mn-
surer approved by Lender. If substantially aquivalent morigage insurance coverage is not avaiable. Borrower shall pay o
| ander each month a sum equal 10 one-twelfth of the yearty morigage ingurance premium being paid by Borrowsr when the
insurance covarage lapsed or ceased o be in elfecl. Lender wili accepl, use and retain these paymenis as a 058 reserva In
leu of monigage Nsurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage n-
surance coverage (in the amount and for the period that Landor requires) provided by an insurer approved by Lender agamn
hecomes avallable and is obtained. Borrower shall pay the premiums required to maintain meorgage nsurance in elfect, or
to provide a loss raserve, untll the requirement for mongage Nsurance ends in accordance with any written agreemen! be-
tween Borrower and Lender or applicable law.

g. Inspection,  Lendor or its agent may make feasonable entriea upon and ingpections of 1he Fraperty.  Lender
shall give Borrower nolice at the time of or prior to an inspection specitying reasonable cause for the inspaction.

10. Condernnation.  The procaeds of any award or claim for damages, direct or consequential, in connection wrth
any condemnalion or other taking of any part of 1he Praperty, or for conveyance in tieu of condermnnation, are hereby assig-
ned and shall be paid lo Lendar.

In the event of a 1ota! taking of the Propeny, the proceeds shall be applied to the sums securad by this Security
Instrument. whethar ot not then due, with any excess paid to Borrowsr. In the event of a partial taking ¢! the Propany n
which the fair market value of the Property immediately before the taking is equai to or greataer than the amount of the sums
secured by this Security Instrument immediately before the taking, untess Borrower and Lendar ¢therwise agree sn wonling,
the sums secured by this Security Instrument shall be reduced by the amount ¢of the procesds multipliad by the foffowmng)
fraction: {a) the tolal amount of the sums secured Immedialely before the taking, divided by (b} the tar market vakwe of the
Property immediately before the taking. Any balance shal! be paid to Borrower. In the event of & parlial taking al the
Property in which the fair market value of the Property immadiately before the taking is less than the amount of the sums
secured iImmediately before the taking, unleas Borrower and Lender otherwise agree In writing or unless applicadle law
otherwisa nruvm. the proceeds ahall be appled to the sums sacured by this Security Inatrument whether or aot the sums
are then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender 0 Borrower that the condemnor offers (o make
an award or settle'a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the noliCe @8 grven.
Lendar 18 authorized to collect and apply the proceeds, at its option, either to rastaration or repair ol the Property or to the
suma secured by this Security instrument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to prinGpal shail not extend or
posipone the due date of the monthly payments referred lo in paragraphs 1 and 2 or change the amount of such paymonts
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11. Borrowsr Not Relsssbd; Forbearancs By Lander Not » Waler. Extansion of the time for payment od
. moditication o amortization of the sums secured by this Security Instrumant granted by Lander to any auccessor In intgrest
" of Borrower shall not operats 1o roieusci::- liabiity of the original Borrower of Borrower's successors in intorost. Lendet
shali not be required 10 commance proceedings against any SUCCesswr In interest of rafuse to exiend lime for paymant of
otherwise modity amonization of the sums secured by this Security inatrument by reason of any demand made by the
original Borrower or Borrowers successors in interest. Any forbearance by Lender in exercising any nght or remecly shall
not be & waiver of or preciude the exercies of any rght or remeady.

12. Suposssors and Assigns Bound; Joint and Saversi Lishliity; Co-elgners. The covenants and agreemenis of
inie Security instrument shall bind and banefit tho successors and asaigns of Lencer and Borrower, subject tc the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any Borrower who CO-5QNS
this Security Instrument but doas not sxecute the Nota: (a) is co-aigning this Securty Instrument only ta mortgage, gran
and convey that Borrower's interest n the Property under the terms of this Secunty Instrument (b) is not pef sonathy
obligated to pay the sums sgcured by this Security Instrument; and (c) agrees that Lender ang any othaer Borrowar may
agree 1o axtend, modify, forbear or make any accommaodations with regard 10 the terms of this Security instrumant of the
Nota without that Borrower's consent.

13. Losn Charges.  |f the loan sacured by this Security (natrument 5 subject 10 a law whch sels maximun loan
charges, and that law i8 tinally interpreted so that the interest or other loan charges coflacted of 1o be collected 1 COMNEC
lion with the ican axceed the permitted limits, then: (a) any such loan charge shall be reduced by lhe amount nacassary to
reduce the charge 1o the permitted imit, and {b) any suns already collecied from Borrower which exceeded permitted imnra
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal pwed unoer the Note or by
making a direct payment 10 Borrower. I a refund reduces principal, the reduction will be treated as a parial prepayment
without any prepaymaent charge under the Note.

14, Notices. Any notice to Borrower providad for in this Security Instrumant shall be given by dehvering & ¢ Dy
mailing it by first class mail unless apphcable law raquires usa of another method. The notice shall be diwecled (o the
Properly Address or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be grven by
Hrat class mail to Lender's addreas stated herein or any other address Lender dasignates by notice 1o Barrower Any notice
providad for in this Security instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabiity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ia located. In the eveni (hal any provigion or clausa of this Security Instrument or (he Note
canliicts with applicable law, such confiict shall not atfect other provisions of 1his Sacurity instrument or the Note which ¢an
be given eHfect without the confiicting provision. To this end the provisions of this Security [nstrument and the Note are
declared tobe severable.

18. Bormmower's Copy. Borrower shall be given one conformed copy of the Note and of Ifus Sacurity Instrument.

17. Transier of the Proparty or a Bansficial intersst n Borrowar.  If all or any part of the Proparty of any intargst m
it is soid or tranaferred (or if & benelicial interest in Borrower is sold of transfarred and Borrower is nol a natural parson)
~ithout Lendar's prior writien consant, Lender may, at s option, require immadtate payment in fuil of all sums sacured by
this Security Instrumant. Howsever, this option ahalt not be exercised by Lender if exercise 13 prohibted by lederal law as of
the date of this Security Inatrument.

It Lander exercises this option, Lender shall give Bosrower notica of acceleration. The notice shall provide a penad of
not less than 30 days from the date the notica is dalivered or mailed within which Borfower must pay all aums 3oCured by
this Security Inatrument. |t Borfower fails to pay these sums prior 1o the expiration of this period, Lendear may invoke any
remadies parmitted by this Security Inatrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. 1! Borrower mests conain conditions, Borrower shall have the nght to have an-
forcemant of this Security Instrument discontinued at any time prior o the earler of: (a) 5 days (or such other penod as ap-
plicable jaw may specily for reinsiatement) before sale of the Propeny pursuant to any power of sale contained m this
Sacurity instrument; or {(b) entry of a judgment entorcing this Security (nstrument. Those condstions are that Borrowe:. {a}
pays Lender all sums which ihen would be dug under this Secunly Instrument and the Note as if no accelaration had
occurred; (b) cures any default of any other covenamns or agreements; (¢) pays ali expenies incurred y anlorcing this
Security Instrument, including, but not limied 10, reasonable atiorneys’ fees, and (O] takes such action as Lender may
reasonably require ¢ assure that tho lien of this Security Instrument, Lenders righis in the Property and Borrowers oblga-
tiort to pay the sums gecurad by this Security Instrumant shall continue unchanged. Upon remnstatemant by Bofrowaer, this
Securily instrument and the obligations sacured hereby shah remain fully effective as if no accelaration had occurred.
Howaevar, this right to reinstale shall not apply in the case of accelaration under paragraph 17.

10. Sals of Nots; Change of Loan Servicer.  The Note or & partial interest in the Nate (togethar with this Securily
tnstrument) may be soid one or More times without prior nolice to Dofrower. A sale may rasult in a change in he enldy
(known as the "Loan Sarvicer”) that collects monthty payments due under ihe Note and this Securrty Instrumant.  Thare also
may be one or more changed ol the Loan Servicer unrelaled lo & salke of the Note. if thare is a change of the Loan Servicer,
Boreawer will be glven writien notice of the change in accordance with paragraph 14 above and apphicable law. The nohce
will siaie tha name and address of the new L.oan Servicer and the address 10 which payments should be made. The notce
will also contain any pther information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage. of reiense
ol any Hazardous Substances on of in the Property. Borrower shall nat do, nos allow anyone alse o do, anything attecting
the Proparty that.is in violation of any Environmentai Law. The preceding two senences shall not apply to the presence,
use, or siorage on the Propetty of small quantiios ol Hazardous Substances that are generally recognized ¢ be Ap-
propriata o normal rasidantial uges and to maintenance of the Property.

Borrower shall pronplly give Lender written notice of any investigation, claim, demand. lawsuil or othér BClion Dy any
governmental of reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental
| aw of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmantal or regulalory authority,
thal any removal or other ramadialion of any Hazardous Substance affecting the Property I8 necessary, Borrower shall
promplly take all necessary ramedlal actions in accordance with Environmental Law.

Form 3001 (page 4 of 5 pages)
initials :

N N




Loan No. 5308013

B ._..- ‘_‘:'_E"' "'::'.'!' -Em;qrﬁ -
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toxic pesticidss and herblokies, MMMMHWNMMMI
As used in this paragraph 20, 'Erwvlronmental Law'” maana ledersi lsws and lsws of the risdiction where the Propesty s
iocated that raiate 1o health, safety or environmenial protection.
NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as follows:

1. Acosleration; Famedisa. Lander shall give notios to Borrowsr prior to acceisration iollowing Borrower’s breach ot
mwmqwmmmm{mmwmmmmh 17 unisss appiicabhe
sw provides otherwies). The notics shail speolly: (a) the defaul; (b) the action required fo cre the defaul; (C) & dam, hot
mmnmmummwu;maw.wmmmmnm;w (d) thst talurre 10
mhdﬂﬂmwmﬂnmwnﬂnmﬁmmmlhmmuﬂumm by this Security
instrumant snd sale of the Property. The notics shall fxther Inkorm Borrower of the right 1o minstate after acoeleration and
th-rummbri'nglmutwtlnnhuﬂ'lthlnnn-|Muuudlhulurnrwuthlrdmm&nnnmhmm b
and sale. 1tthe defaul is not cured onh or before the date specified in the notice, Lander at its option may requirs immadinie
paymant in LUl of all sums secursd by this Security instrument without further demand and may voke the power of sale
and any other remedies permitted by applicable lsw. Lander shall bo antitied to colisct 31 oxpensss incuited in purmiing
the remediss provided in this parsgraph 21, including, but not imked 1o, reasonable atlorneys’ fees and costs of tile
svidence.

HLﬂ'ldlrtmkutMpmulllh,Llﬂdﬂﬂhlﬂghnnmpyui.mthnluﬂnnumhthm-mpmuﬁﬂ n
pllefglvph 14. LﬂdﬂmlpubhhmmmmnhnMImhrﬂuuonrmﬂnmhhuwpﬂpmm n
SH o county, Ambama, and thersupon shall sell the Property to the highest bidder at
pwhmmﬁnmuwmmmwwmc«m. Landesr shall deliver W the purchams Lander's
dosd conveying the Proparty. Lender or iis designes may purchase the Propeity at any sale. Borrower covenarfiis and
agress that the procesis of the sais shall be appied in the following order: (a) to all sxpenses of the sals, including, bul not
rmited (0 , reasonabie attomeys’ fees; (b) to all sums secuied bythhmm;w(n]w-mtﬂﬂhpﬂm
or parsons iegally entitied to .

22. Release. Upon paymant of all sums gecured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recerdation costs.
23. Walvera. Borrower waives all rights of homestead axemption in the Property and relinquishes all nghts of cur-
tesy and dower in the Property.
24. Riders to this Sscurity instrumant.  |f one or mors fidars are axeculad by Borrawer and recorded tegether with
this Security Instrument, the covenants and agreements of sach such rder shall be incorporated into and shall amand and
supplemsht the covenants and agreements of this Security Instrumaent as if the rider(s} were & par of this Secuny
inslrumanl;[_Check applicable box(es)]

Adlustuhlﬂ Rate Rider Condominium Rider 1-4 Family Ruded
L Gr@aduulad Payment Rider E: Planned Unil Devalopment Rider Biweoakly Payment Rider
___| Balloon Rider Rate improvement Rides Second Home Fider
Other(s) {specily]

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained In this Securlly Instrumen
and in any rider{s) execuled by Borrower and recordad with 1t

Wilnassay:
. O} L&J (Seal)
Borrowet
A . L‘]OJ (Seal)
-Borrower
A, 67 ‘ Social Security Numbe
: (Seal)
rower
Social Security Number
(Seal)
Borrower
Social Security Number
Form 3001 /90 (page 5 of b pages)
. [Spece Beiow This Line For Acknowisdgment]
STATE OF ALABAMA SHELBY COUNTY

O thes 9" day of February, 2000, [, John A. Gant, a Notary Public in and for said state and county herehy certify that
ILARRY COLLINS, MABLE COLLINS and CLARA COLLINS, whose names are signed to the toregoiny
cuniveyance and who are known to me, acknowledged before me that, being informed of the vontents of the
convevance, they executed the same voluntarily and as his own act on the day the same bears date.

G1ven under my hﬂﬂi and seal of office this the 9" day of February, 2000. | :
- é? O“j My Commission Expires: 10/20/2001 |

JOHN A/ GAN i
This | nt prepared by: John A. Gant, 200 Office Park Drive, Suite 210, Birmingham, AL 35223 5




PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made thisdTH day of _FEBRUARY, 2000

and is incorporated into and ghall be deemed to amend and supplement the Mortgage, Deed of Trust o SecurQy ;
Deed (the 'Sacum Instrum of the same date, given by the undersigned (the *Borrowsr”) to secure Bormowers {:
Note 0 MORTOAGE L0 TION (the “Lendgr) } :
of the same date and covering the P :
1033 SQUTHLAKE COVE, mﬂaﬁ

Loan No. 5368013

described in the Secunty Instrument and located at:
35244-
[Fropenty Adcress ]

e

The Property includes, but iS nol limited to, a parcel of land improved with a dwalling. together with other such
parcals and certain COmmon areas and facilities, as described In.

'y
o
ok
n
%
— g
- B m
™
ot
]
£
H

{the "Declaration”). The Property is a pan of a plannad unit development known as
SOUTHILAKE COVE

' |Narre of Piaaned Und Devalopment] L .
(the *PUD*"). The Property also includes Borrowar's interest in the homeowners assocation or gquivalent entity

owning of Managing the common areas and laciities of the PUD (the "Owners Association™ and the uses, benefis
and procesds of Borrowers interest.

PUD COVENANTS.  In addition to the covenanis and agreemsnts made n the Securty Instrument.
Borrower and Lender further covenant and agréo as follows:

A, PUD Obligations. Borrower shait pertorm all of Borrower's obligations under the PUD's Constituent
Documents. The “Conslituent Documents” are the: (i) Declaration: {ii) articles of incorporation, trust instrument of
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or requlations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imMposad pursuant
1o the Constituent Documents.

B. Hazard Inaurancoe. So long as the Owners Association maintains, with a generally acgapted msurance
carrier, & "master” or “bianket” policy insuring the Propeny which is satistactory to Lendar and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lander requires, including fire and
nazards included within the term “extended coverage,” then:

(i} Lander waives the provigion in Uniform Covenant 2 for the monthly paymant 10 Lender of the yearly
premium instaiiments for hazard insurance on the Property, and
(i) Borrower's obligation unger Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage (s provided by the Owners Association poicy.
Rorrowet shall give Lender prompt notice of any lapse in required hazard insurance coverage proviged Dy
the master or blanket policy. ¢
In the event of a distribution of hazard insurance proceeds in lieu of rastoration or repait tollowing a loss 10
the Propery, or 10 common areas and facilities of the PUD, any proceeds payable 10 Borrower are haeraby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums sacured by the Secunty Instrumaent,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shali take such actions as may be reasonabie 1o insure that the
Awners Association maintaing a public Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payabie 1o
Borrowar in connection with any condemnation of other taking of all or any part of the Property of the common
areas and faciities of the PUD, or for any conveyance in lieu of condemnation, are haeregby asgignec and shall be
paid 1o Lender. Such proceeds shalli be applied by Lender to the sums securad by the Security Instrument as
provided in Unitorm Covenant 8.

E, Lender's Prior Consent. Barrower ghalt not, except after notice 10 Lender and with Lendar’'s pnoe wndl-
1en consent, either partition or subdivide the Property of consent 1o

(i) the abandonment Or termination of the PUD. excep! for abandonmant or termiination required by law
in the case of substantial destruction by fire or other casualty of in the case of a taking by condemnatlion of
aminant domain,

(i) any amandment to any provision of the “Constituent Documents” if the provision is for the express
benetit of Lender;

(it} termination of professional management and assumption of salf-management of the Owners
Association; of

(iv) any action which would have the eitect of rendering the public liability insurance coverage main-
1ained by the Owners Agsociation unacceptable to Lender.

F Remedies. |f Borrower doas not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursad by Lencer under this paragraph F shall becoms additional debt ol Bofrower secured by
the Security Instrumant. Unless Bormower and Lender agree 1o other terms ol payment, these amounts shall bear
nterest from the data of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lendor
to Borrower requesting payment,
2y SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider.

. (Seal) _%EW (Seal)

i {Seal) (Seal
-BoATOwe o3y
M (Seal) (Sea)
-Bofmorver T
MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 990
GFS Form GO00355(5F29) 02/18/2000-0514% Page 1 of ¢
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