MORTGAGE | hop ¥ 0004266440

THIS MORTGAGE is made this 24th day of January . 2000 | between the Grantot,

Bruce A. Burttram and Sandra D. Burttram, Joint Tenants with Rights of Syrviversnig

(herewn "Borrower™, and the Mortgagee.
Pentagon Federal Credilt Union
. & corporaton organ/ed i

exasting under the Jaws o The United States of America Cwhose address i
1001 N. Fairfax Srreet
Alexandria, VA 22313} (herets  bander
WHEREAS, Borrower is indebted w0 Lender n the principal sum of U5 5% 6,000 40 _ whneh
indebtedness is evidenced by Borrower's note dated January 24, 2000 and exlensions and 1eiewals
thereof (heremn "Note'), providing tor monthly instaflments of principal and mterest. with the halanve of ndebledness . f oot sooiws
pawd, due and payable on February 20, 2005

TO SECURE 1o Lender the repaymens of the indebtedoess evidenced by the Note, with mterest thereon. the pay ment of afl other
sums, with interest thereon, advanced in accordance herewtth (0 protect the secunity of this MoOrigage. an the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey 1o Lender and Lender’™s stucessors
and assigns with power of sale, the following described property located in the County of Shelby

State of Alabama.
' See Attached
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which has the address of 664 Stoney Ridge Twail . , Columbiana
[Street] fURY ]
Alabanmal 35081 (herein " Property Address™ k.

1ZIP Codel

1) HAVE AND TO HOLD such property unto Lender and Lender’s stuceessors and assigns. torever. ogether with ajl the
improvements pow or hereafer erected on the property, and all easements, rights, appurtenances and fents, all of whih shall b
devmed 10 be and remain a part of the property covered by this Mortgage: and afl of the foregaing, gether with sawd property 1o
teaschold estate if this Mortgage is on a leasehold) are herematter referred to as the "Property

Rotrower covenants that Borrower is lawfully scised ot the estaie hereby conveved and has the right W morgage, gienl and
convey the Propenty, and that the Property is unencumbered, cawepl for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Properly againsl all claums and demands. subject 10 envumbrances ot record

UNIFORM COVENANTS. Borrower and Lender covenant and agrev as follows:

1. Payment of Principsl and Interest. Borrower shall promptly pay when due the principal and imerest ndeitedness
cvidenced by the Note and late charges as provided n the Mot

2. Kunds for Taxes and Insurance, Subject to applicable law Or & Writienl watver by Lender, Borrower shail pay b Lender v
the day monthly payments of principal and interest are pavable under the Nole. ungi the Note 15 paid i full, @ sum cheremn Bands
cgual 1o pne-twelfth ot the yearly taxes and assesspents {1nciuding condonmaium and planned umt deyclopment assessmentls. thoans
which may attan priority over this Mortgage and ground sents on the Property, if any. plus ofie-tweitth ol yatly premun ustablments
tor hazatd nsurance, plus one-twelfth of yearly premium nstallments for mortgage msurame, §ifoand. all s reasorubly estimakod
nuually angd from hime to time by Lender on (he basis af assessitenly and bills and reasonable esumates thereot Borrow e shali o e
abhiated 1o make such payments of Funds 10 Lender to the extent that Borrower makes such payienis o the holder ot s proe
morigage or deed of trust it such holder i§ an instiutwonal lender
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If Borrower pays Funds w0 Lender. the Punds shall be beld in zn institution the deposits Or accOUMS of which ar¢ insured of
gqarameedbyafedcralnrmwlimhﬁm Lender if Lender is such an institution). Lander shall apply e Funfis to pay saxd
takes, aSSESSINENIs, INSUTANce premums and ground Tenis. Lender may not charge for so holding and applying the Fu:ﬂs..anallyzmg
said account or verifying and compilipg sakd asscssImCIRs and bills, unless Lender pays Borrower interest 00 the Funds and appl*ahlc
law permits Lender to make such a charge. Borrower and Lender may agree tn wriling at the ume of execulion of this Mortgage (hal
inierest on the Punds shall be paid 1 Borrowgr, and unless such agreement 18 made or applicable law requires such Interest ey paid.
Lénder shail not be required to psy Borrower any interest or earnings on the Funds. Lender shall give lo Borrower. withoul charge, an
armual sccounting of the Punds showing credits and debits ta te Funds and the purpose for which each debit to the Funds was made
The Punds sre pledged as additional securnty for the sums secured by tus Morigage.

" 1 thye amiousst of the Punds held by Lendet, iogether wiih the future monthly instalimems of Funds payablc prior w the due dates
of taxes, A3BSSIMENMS, IMIUIANCE premiume snd ground rents, chall exceed the amount required to pay said taxes, assessments.
insurance premiun and ground rents as they fail due, such excess shall be. at Borrower's oplion, either promplly repaid ¢ Borrower
or credited to Borrower on monthly instaliments of Funds. It the amount of the Funds held by Lender chall not be suffiwicnt W pay
[AXeS, assessments, MsUrance premiums and ground rents as ey fall due. Borrower shall pay to Lender any anmund iwcuessan b
make up the deficiency i one OF more payments as Lender may require.

Upon payment in full of al} sums secured by this Mortgage, Lender shall promptly refund to Berrower any Funds held by Lemder
if under paragraph 17 hereof the Property i sold or the Property is otherwise acgquired by Lender. Lender shall apply, no fawer than
immediately prior [0 the sale of the Property or its acqumition by Lender, any Funds hetd by Lender at (he time ot applicunon s
credit against the sums secured by tus Mortgage.

3. Application of Paymsents. Unless applicable law provides otherwise, all paymenis Teceived by Lender under e Notc and
paragraphs 1 and 2 bereof shall be applied by Lender first m payment of amounts payable to Lender by Borrower under paragraph
hereof, then to interest payabie on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall pertorm 2l of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Morgage. mcluding Borrower s covenans
o make paymenis when due, Borrower shall pay or cause 1o be pad all taxes. assessments and other charges. fines and mpositions
attributabie to the Property which may attain a priority over this Morigage, arx leaschold payments or ground rents, if amy

S. $iagerd Insurance. Borrower shall keep the improvemments Dow existing of hereafler erected on the Property insured against
loss by fire, hazards included within the term *extended coverage,” and such other hazards as Lender may require and mn such amounts
" and for such periods as Lender may require.

The insurance camricr providing the Lsurance shall be chosen by Borrower subject (o approval by Lender, provided, that such
approval shall not be unrcasonably withbeld. All isurance policies and renewals thereof shall be in a form acceplable 10 Lender and
shail include a standard mortgage clause in favor of and 10 a form acceptable to Lender. Lender shall have the right to hold the poliies
ard renewals thereof, subject to the terms of any MOTIEARE, deed of trust or other security agreement with a lien which has priont
over this MOTIgARS.

fn the event of loss, Borrower shall give promgt notice 10 the insurance carrier and Lender. Lender may make prool of Joss it nol
made promptly by Borrower.

if the Proﬁﬂ'ry is abandoned by Borrower, or if Borrower fails 1o respond 10 Lender within 30 days from the date notice 1s mailed
by Lender 1 Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender 1s authorized 1o collect and
apply the insurance proceeds al Lender’s option cither [0 Fesioration of repair of the Property or to the sums sevured by this Mongage

6. Preservation and Maintenance of Property; Lenseholds: Condeminiums; Planned Unit Developiments. Borrower  shall
keep the Property in good repais and shall not commit wasic or permit impairment ot deterioration of the Property and shall comply
~ with the provisions of any lease ff this Mortgage is on a leasehold. If this Mortgage is on a unit n a condomunium of a planned umo
development, Borrower shail perform ali of Borrower's obligations under the declaration or covenands creating or govermng Uw
condominium or planned unit development, the by-laws and regulations of the condominium or planned untt development, aml
conslituent docurnenis.

7. Protection of Lender's Security, If Borrower fails 1o perform the covenants and agreements contained in this Mortgage, or
if any action or proceeding 8 commenced which matertally affects Lender's interest in the Property, then Lender. o Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums, inchuading reasonable attorneys’ {evs. and take such actwon
1s 13 necessary to protect Lender’s mierest. If Lender required mortgage 1Iurance as a condiion of making the loan secured by this
Mortgage, Borrower shall pay the premtums. required (o maintain such imnsurance in effect unul such ume as:the requarement for suah
nsurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. |

Any amounts disbursed by Lender pursuapt (0 this paragraph 7, with micrest thereon, al the Note rate. shall become addivonal
ndebledness of Borrower secured by this Morigage. Unless Borrower and Lender agree o ower terms of payment, such amounts
shall be payable upon notice from Lender 10 Borrower requesting pay mem thereof. Nothing comtained in this paragraph 7 shail require
Lender 1o iNCUr any expense of take any actkm hereunier.

8. Inspection. Lender may make or ciuse to be made reasonable entries upon and USPECTIONS of the Property. provided hal
Lender shall give Borrowet notice prior to any such inspection specifying reasonable cause therefor refaed w Lender's mierest n the

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential, v comxchon willt any
condemnation or other taking of the Propenty, or pan (hereof. or for conveyanee tn fieu of condernnation. arc hereby assigned and
shall be paid lo Lender, subject to the terms of any mortgage, deed of trust or other security agreement with 2 hien which has prionty
over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the hme for payment or moxhixation ol
amortization of the sums secured by this Mortgage granted by Lender 1o any successor 1n unterest of Borrower shall not aperate 1o
reiease, in wny manner, the Hability of the ioriginal Borrower and Borrower’s suCCessors in interest. Lender shall not be required 10
commence proceedings against such successor of rafuse 1o exiond tume for payment of olerwise nodify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's SuLcessors in inlerest. Am
forbearance by Lender in exercising any right or remedy hereunder, or otherwise atforded by applwable law, shali not be a wawer ol
or preciude the exercise of any such right or. remedy.

11. Successors and Assigns Bound; Joint and Several Liabilliy; Co-signers. The Jovenants and agreenwnls heren cutalned
shall bind, and the rights hegeunder shall inure to. the respective SUCCESSOTs and assigns of Lender and Borrower, subject ot
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali be jount and several. Any Borrower W ho vo-vigne
this Mortgage, bul does not execute the Note, {(a) is co-signing this Mortgage only 10 morigage, grant and vonvey that Borrower
merest 1t the Property 1o Lender under the terms of this Mortgage, (b) is not personally Lable on the Note or under tis Mortgage.
and (c) agrees that Lender and amy other Borrower hereunder may agree to extend, modity. forbear. or make any other
sccommodations with regard to the terms of this Morigage or the Note without thal Borrower's consent and without reteasing hat
Borrower or modifying this Morigage as to { Borrower’s interest in the Property.
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Y12, Notice. Except for any notice required under appticable law to be given in another manner, (@) any nouce 10 Borrowes
provided for in this Mortgage shall be given by delivenng 1t or by mailing such notice by cermficd mail addresscd 1o Borrower at the
Property Address or at such other address as Borrower may designate by notice o Lender as provided herein. and (b) any 3% STHLTY
| ender shall be given by certitied mail (0 { ender's address stated hereln or o such other address as Lender may designale by ngtice to
Borrower as provided herein. Any sotce provided for in tis Morigage shall be deemed 1w have been given o Borrower oF Eender
“when given 10 the manner designated heren -

13. Governing Law: Severability, e state and local laws applicable to this Morgage shali be the faws of the purisdi€tion i
which the Property is located. The foregomg sentence shali pot hme the applicabiiiy of Federal faw o this Maortgage In the event
any provision ar clause of this Mortgage or the Now conthicts with applicable law, such conti! shall not aftect other provisions ol
tms Mortgage or the Note which car be given effect without the contlicting pravision, and 1o this end the provisions ol thiy Morigare
and 1he Note are declared 10 be severable. As used herein, "vosts.” "expenses” and Tatlorneys’ feess uw lude all sums o the oxlent el

archibited by applicable law or limited herein.
14. Borrower's Copy. Borrower shall be furnsshed a conformed copy of the Note and of this Mortgage dt the time af exccuting

or after recordation hereol.

15. Rehabilitation Loan Agreement, Borrower shall rulill all of Borrower's obligations under uny home rehabibiaton
unprovement, repair, or other loan agreement which Barrower enfers inte with Lender Lender. at Lender’s option, mad reguiie
Borrower 1o execute and deliver to Lender. w a torm aceeplable to Lender, an assignment ot any aghty, dams or defenses whnh
Rorrawer may have agamst parties who supply labor, materials or services 0 connection witlt IMprovements made o te Property

16. Transfer of the Property or a Benelicial Interest in Borrower. [t all or any part of the Property or ans anlerest an i s
wold or transferred {or if a beneficial interest in Borrower 1s sold or ransferred and Borrower v not a natural persomn withour Leider
Prior written consent, Lender may. at s oplion, reguire immediate payment n full of all sums secured by this Morgzage Howewd
Ihis option shall not be excreised by Lender f exetelse 1§ prohibited by tederal faw as of the date of this Mortgage

il Lender exercises this option, Lender shall give Borrower notive of acceleration. The notice shall provide a period of not Tise
than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this Morigage B
Borrower lails to pay these sums priof 10 the expiranon of this peniod, Lender may wnvoke any remedies permticd by s Mortgage
without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows’

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
ggreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Mortgage.
L.chder prior to acceleration shall give notice to Borrower us provided in paragraph 12 hereof specifying: (1} the breach; {2
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that Failure to cuse such breach on or before the date specified in the notice nwy
cesult is acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower of
the right to reinstate after geceleration und the right ie bring a court action to assert (e nonexistence of a default or any other
defense of Borrower to acceleration and sale. 1F the breach is not cured on or before the date sprcified in the notice, l.ender, a
Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payuble without further
demuand and may Invoke the power of sale and any other remedies permitted by applicable faw. Lender shajl be entitled 10
collect ail reasonable costs and expenses incurred in pursuing the remedics provided in this paragraph 17. including. bt 1nnt
limited to, resbonable attorneys’ fecs.

[f Lender invokes the power of sale, Lender shall mail 2 copy of a notice of sale to Borrower in the manner provided n
paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive woecks 10 SO PUWNIRIPRT
published in Shelby County, Alabama, and thereupon shall »ell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shal deliver to the purchaser
[.ender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shali be applied in the following order: (a) to all reasonable costs and
expenses of the sale, Including, but not imited to, reasonable attorneys’ fees and costs of fitle cvidence: (b) to all sums sccured
by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

1%. Rorrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morgage duc 1w
Borrowet's breach, Borrower shall have the right to have any proceedings begun by Lender w enforce thn Morgage discontinued at
any ume prior (o the earier 1o occur of (1) the fifth day before sale of the Property pursuant to the power of sale contained i the
Mortpage or (i) eniry of a judgment enforcing this Mortgage 10 (3} Borrower pays Lender all sums which would be then due mde
this Morigage and the Note had no acceleration vecurred: (b Borrower cures all breaches ot any other Covenants or agrecments o}
Borrower contuned n this Mortgage: (¢} Borrower pays all reasonable expenses incurred by Lender in enfhremng the covenants and
apreements of Borrower contained in this Mortgage. and 1n entorcmng Lender's remedies as provided in paragraph 17 betcot,
mcluding. but not limded to, reasonable attorneys’ tees: and (d) Borrower takes such action as Lender nlay reasonahly require 1o
assure that the hien of this Mortgage, Lender's imerest wn the Property and Borrower's obligatwm fo pay e suls seeured byt
Mortgage shall contipue ummpaired, Upon such payment and cure by Borrower, this Morigage and the obligations s ured Rerehs
hall remaut o ful) force and effect as if no acceleration had vecurred.

19, Assignment of Renty; Appointment of Receiver: Lender in Possession, A5 addiional  seuunty hereunder. Botrower
hereby assipns o Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereol <
shandonment of the Property, have the right to collect and retain sitch rents as they become due and payabic

Upon acceleration under paragraph {7 hereot or sbamdonment of the Property, Lender, o person. by agent or by judicialls
appomied receiver, shall be entitled to enter upon, lake possession ot and manage the Property and 1o collect the rents ol the Property
meluding those past due. All rents collected by Lender or the recerver shall be applied first to paymwent of the costs ot management of
the Property and collections of rents, including, but pot hmited (o, recerver’s fees, premiums vn receiver's bomds and reasonable
attorneys’ Tees, and then to the sums secured by this Mortgage. Lender and the receiver shall be luble to aecount oniy for those renis
avtially teceived.

20. Retease. Upon payment of all sums secured by this Mortpage, this Mortgage shall become nuil ail vard and Londer shakb
release this Morigage without charge to Borrower. Borrower shall pay all costs of revordation, if any

31. Waiver of Homestead, Dower and Curtesy. Borrower hereby wadves all rights ot omesiead excmption in the Properts
and rehinquishes all right of dower and curtesy it the Proporty.
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REQUEST FOR NOTICE OF DEFAULT
e AND FORECLOSURE UNDER SUPERIOR —-
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & hicn which has prienty over
this Mortgage to give Notice to Lender, at Lender's address set forth on page onc of this Mortgage. of any default under the superior
encuimbrance and of any sale or other foreclosure acton.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage

Signed, scaled and dehivered in the presence of J_:( m
FyrIyy = a. - 7-/)7 (Seadt

Bruzse A. Burbttram Hoirruiacer
Sandra 0. Burtrtram Thirpewer
~ . ANealy
r Eortoon o
_ _ o i &eab
Hi'llrllut.'r
STATE OF ALABAMA., Comntyss: S35\ e

On this l”ﬂ' day of Q.Am . avboe |, Wf-

~a Notary Public m and for said county and in said state. hereby ceruty that
3 aues A - 4%@“/ MM, fﬂ’fﬂ-ﬂ&_&@ ymﬂ,

. Wwhose namexs) Xl sigmed e the
forepoing conveyance. and who RN~ known to nk, acknowledged before me that, being informed of the contents ol
lhe conveyanee, "?Gﬂ’_, executed the same voluntarily and as ' act on the:day the sarne bears date
Given uider my hand and seal of office this ot - ’E!-' : ' ﬂ‘-«. ., K re»

My Comnussion Expires: “2 } Ij /Z ; E 9: 3

This insirument was prepared by Elizabeth G Lemaatre
Pantagen Fadaral Cref.! fuion

e (Space Below This Line Reserved For Lender and Recorder)
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The following described property in Shelby County , Alabama 10 wit:

Commence at the Southeast corner of the SE 1/4 of the NW 1/4 of Section 2, Township 21 South, Range
2 West for the point of beginning; thence run east on the quarter-quarter line for 250.0 feet; thence turn
left 137 degrees 20° 18 “ for 367.68 feet to the east quarter-quarter fine; thence turn fight 42 degrees
39° 43" and along said guarter-quarter fine for 825.66 feel; thence turn left 43 degrees 12’ 23" tor
364.44 feet to the north quarter-quarter line; thence tum left 43 degrees 12' 27" and along said
quarter-quarter line for 685.91 feet: thence turn left 93 degrees 35" 05" for 834.18 fea1; thence turn e’
S0 degrees 00'00" for 427.23 feet: thence turn right 47 degrees 20" 17" for 747.93 feet 0 the point oF
beginning contains 20.4 acres. _

And
commence at the Southeast corner of the SE 1/4 of the SE 1/4 of the NW 1/4 of Section 2, Township

21 South, Range 2 West for the point 6f beginning; thence run €ast on the quarter-quarter line far 234.36
faet: thence turn right 129 degrees 09° 32" for 147.23 feet: thence turn right 89 degrees 457 357 for

181.72 feet to the point of beginning. .- - _ ' -

———
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