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MORTGAGE
THIS MORTGAGE (''Sccurity Instrument’') 1s givenon  FEBRUARY 9, 2000, Uhe RrARLOT 3h

VICKIE E QOLIVER, A SINGLE WOMAN

(*Borrower )
This Security lnstrument is givento  ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

which s argantsed and
exisiing under the laws of THE STATE OF DELAWARE
and whosc ac}drcssis 2600 W. RIG BEAVER RD., TROY, MICHIGAN 48084

("'Lender b
" Borrower awes Lender the pringipal sum of s+ #swwr s s 2 +ONE HUNDRED TWENEY EIGHY THOUSAND AND NO/100
R 2 2 2 A 1 2 2 2R 2R AR AR AR R RO L R AR B A A AT A A AR R R 3ot
(s $128,000.00 y This debl is evidenced by Borrower's noie dated the samc date asthis Securdy [nslnament £ Nole )
which provides for monthly payments, with the full debt, il not paid carhicr. duc and pavablcon  MARCH 1, 2030.

Thus Securdy Instrument sccures to Lender: (a) the repaviment of the debt cvidenced by the Note, with mterest, and i renewals,
oxlensions and medifications of the Note, (b) the paynsent of all other sums, with interest. advanced under paragraph 7 o protedt
the seenaty of this Secunty tnstonuent; and (¢) the performance of Borrower s covenants and agrecments under this Securniy Tnstrumen
and the Note. For this purposc, Borrower does hereby mortgage. grani and convey to Lender and Lender's wuceessors and assigis, with
pawer of sale, the following described property ocated in SHELBY County . Alabama

ot 38-A, according to the Survey of Southlake Townhomes,
Second Addition, as recorded in Map Book 13, Page 6&, in
rhe Probate Office of Shelby County, Alabama.

which has the pddress of 4608 LAKE VALLEY DR, BIRMINGHAM
Phtrgel, Loadn |
Alabama 35244 (" Property Address ).
(/ip Cok|

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
irupros cients now or hercafier erecied on the property. and all cascments. appuntenances, and TIXturcs now or hercaller a part ol

the property. All replacements and additions shall also be covered by this Secunty Instrament All of (he forcgoing 1 refereed to
this Sccnnty foustrument as the **Property.

BORROWER COVENANTS that Borrower 1s Lanwlully scised of the eslate hereby conveved and has the nght 1o mongape, prat
and convey the Property and that the Property is unencumbicred, e xveplt forencumbrances of record Borrower warrants and will defondd
venerally the tle (o the Propeny against i) clams and demands. subject o any encumbrances of record

THIN SECURITY INSTRUMENT combines umiform covenants for national use and noo-umilfeim covenants with Tunned
vanations by jurisdiction o constituie a unifarm secunty imstrument covering reak property

S
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LOAN #: 610395498

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal ang Intcrest; Prepayment and Late Charges. Borrowcr shall promptly pay when die the peingipl
of and 1ntcrest on the debt evidenced by the Not¢ and ahy prepayineii and lale charges duc under the Note

2 Funds for Taxes and InsurancétSubject 10 applicable faw or 1o 3 written waiver by Lender, Borrower shatl pay To Lender
on the day monthly payments are duc under the Noic, untsl the Note is pard o fubl, a sum ¢Funds ) for G waarly Lses and
assossments which may attain priority over this Secunty Instrumentas a tienonthe Property. (b vearh leischold pavinents or prouind
rents on the Property, if any. (€) yearly hiazard or property Insurance premiums, (d) vearly flood insurance presuihs, RIS AT LAY
mortgagce insurance premiums, ifany: and (f) any sums payable by Borrower 1o Lender, inaccordance w iththe provistons of paragraph
8. in licu of the payment of morigage insusance preayumms These tlems are calied T Escrow dtems T Lender mun . atam nue colles
and hold Funds 1n an amount not 1o cxceed the maximum amouint a lender Tor o federaily refated mortuage loan may reaqiniy Jail
ioreower’s cscrow sccountl under the federat Real Estate Scuhement Procedures Actof 1974 as amsended bom umcdotnne, LEL S U
Scetion 2601 ef seg. ((CRESPA™), unless another (aw that apphics to the Funds scis o fosser amonnt 1 so, Lender nun, atoans e,
colleet and hold Funds in i amount not 1o exceed the Jesser amount Lender may estimile e amount of Funds due an 1he buesis il
current data and reasonable cstimates of expenditures of {uture Escrow lterms or atherwise 1 accordance with apphueable Liw

The Funds shall be held in an institution whosc depostis are insured by @ federal agency. mstrumentality, or enbily {includuny
Lender. ifLender is such an institution) or in any Federal Home L.oan Bank. Lender shail apply the Funds o pay the Escrow e
L.ender may not charge Borrower for holduig and applying the Funds, annoaity anatyZimnyg the escrow account, of serfy g i s rom
fems, untess Lender pays Borrower inlerest onthe Fundsand applicable Law permits Lender o make such acharge However londer
may require Borrower to pay i one-time charge lor an independent real estale tax rcporling Civice used by Lender inconnecton with
this toan, unless applicable law provides otherwise Unless an agrecinent is madc or applicable law requiras interest 1o be pad, Leodus
shall not be required 1o pay Borrower any interest or carmings on the Funds Borrower and Lender inay agree ip wniting, howevet,
that interest shall be paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the Funds. showmny
credits and debits to the Funds and the purpose for which cach debat 1o the Funds was made The Funds are pledged as additiona|
sccurily for ali sums sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts permiticd to be held by applicable faw, Lender shall account 10 Burrowe) o
the excess Funds in accordance with the requirements of applicable taw. IT the amount of the Funds held by Lender at any time i
not sufficient 1o pay the Escrow ltems when due, Lender may so nolify Borrower in writing, and, 1n such <asc Borrower shall pa
10 Lender the amount necessary to niake up the deficiency. Borrower shall make up the deficigncy in no more than twelve mont s
pavments, at Lender’s solc discretion.

Upon payment in [ull of all sums secured by this Secuniy lnstrument. Lender shall prompuly refund to Borrower any Funes held
by Lender 1F, under paragraph 21, Lender shall acquere or scil the Property, Lendcr, pnor (e the acqinsition er sale of the Properts
shall apply any Funds held by Lender at the time of acquisiion or sale as a credil agatnst the sums secured by this Sceuriiy Lnstrumenl

3. Application of Payments, Unicss applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall pe applicd: first, to any prepayment charges duc under the Note, second., to smounts pavable under paragraph 2, third
(0 inierest due: fourth, to principal duc; and last, to any latc Charges duc under the Notc

1. Charges; Liens, Borrower shall pay alt1axes, assessments, charges, fings and linposiions attributable to the Property wluch
mav Miain priority over this Sccurity Instrument, and leasehotd payments or ground rents, ilany Borrower shall pay these obliganons
tn the manner prm'id{:d 1! p:ll‘:igrﬂpl‘l 2. orif not patd 1o that manner, Borrower shall pay them on tnne directhy 10 the person o d
pavinent Borrower shall promptly furnish o Lender all nonces of amounts to be pard under this paragraph 1T Herrowd mishes thes
piyinenits directly, Borrower shall promptly furnish to Lender receipls cvidencing 1the payimenis

Rorrower shall promptly dischargeany hienw hich has prionity over this Secunty Instrument anfoss Bormower G agreos s,
to the pavment of the obligation secured by the licn 1t a manner acceptable to Lender, (b) contests in good farth the liea by, or delends
azinst enforcement of the Yien in. legal proceedings which 1 the Lender's oprion operale 1o prevent the enforeement of the T
ot (¢) secures from the frokder of the lien an agresment satiskaclon o Lender subordinating e hen e this Sccunty strnnsent 11
| ender deicrmines that any part of the Property 1s subject 10 4 en which may altain priority oy er thig Secunty Instrument, Lender
nuy give Borrower a notice idenbilying the lien, Borrower shall sansfy the hien or take onc or inore of Lhe achions sct forth abwn cwitlhab
1) chays of the giving of wotice.

5. Hazard or Property Insurance. Borrower shall keep the nnprovements now exisling or hereafter erected on the Propurty
msured against loss by fire, hazards mchuded within the werm - extended coverage and any other hazards, including Joods o
flooding, for which Lender requires insurance This insurance shall be maintained in the amounts and for the penods that Lendes
requices The insurance carrier providing the insurance shall be choscn by Borrower subject 1o Lender s approval wlich shatl nol
be unreasonably withhield. I Borrower fails to matntatn COverage described above, Londer may . at f.ender's oplion, oblaimn covetags
to protect 1ender's righis in the Property in accordance with paragraph 7

AN mnsurance poticics and rencwals shall be aceeplable 1o Lender and shall include a standard mortgage <lause Lender shall
iave the right to hold the policics and renewals If Lender requires, Borrower shall promptly gine to Lender all receipts of pad
prenuums and renewal notices 1n the cvent of loss. Borrower shall give prompi notice 10 1B¢ 1nsirance Carner and Lender
|.ender migy make proof of toss if not made promtl by Borrower

Unless Lender and Borrower otherwisc agrec th wiling, insurance proceeds shall be applicd to resiorition or repalt althe Prope:ts
damaged, tF 1he restoration of FCpatr is cconomacally feasible and Lender's securnity 15 not lessened !ihe restoranon or repair 15 nol
ceononucally feasible or Lender's sceurity would be lessencd. the msurance proceeds shail be applicd to the sums secured by this
Securiy Instrument, whether or not thendug, withany extess puid to Borrower [f Borrower abandons (he Propenty, of docs nOLansw
within 30 days a notiee from Lender that the msurance carner hats offered to seitle a clavm. then Lender mas collect the msurange
proceeds Lender may Use the procecds 1o TCPAIT Or [Csfoie Lhe Property Of 10 pity Sums secured by this Sceurtly Instrument, wlicthor
ar not then due. The 30-day period will begin when the nolice 15 ginven

Unless Lender and Borrower otherwisc agree i wnting. any applicaton of procecds Lo prncipa! shall nol exteind vr pastpxeny
e due date of the manthly payments referred fo 1n paragraphs | and 2 or change the amount of the payments Hundur paragraph
11 the Property 1s acquired by Leader, Borrower's nght (o any insurance policies and proceeds resutting fron danvage 1o e Propesis
priof o the acquisition shall pass 1o Lender 1o the extent of he sums secured by this Secunty Instnnnent immediatels prior 1o the
ISRV IS TP

6.  QOccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; | .cancholbds,
Borrower shalt occupy, cstabhish, and use the Property as Borrower's principal residence within saxty days afier the execution ol this
Secunty Instrument and shall continue to occupy the Property as Borrower's principal residence for at leist one year aler the dale
of occupancy, unlcss Lender olherwise agrees r wnling, which consent shall not be unreasonably wathheld, or anless Exmnu:unu.!
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' LOAN #: ‘610399498

- circumstances exist which arc beyond Borrower's control Borrower shall not destroy, damage or impanr the Propgriy, atloy the
' Property (o detcriorale, or commitwaste on the Property. Barrower shiall be in default if any forfeiture action or procecding, whethes
ctvil orcriminal, isbegun thatin Lcndcr‘s,&md faith judgment could result in forfeiture of the Property or otherwise matenially impair
the lien created by this Security Instrumerivos Lender's security intercst. Borrower may cure such a default and reinstaie. as provided
_inparagraph 18, by causing the acuion or procecding lobe dismassed with a ruling that, in Lender s good fanth determnanon, precludes
forfeiture of the Borrower's interest in the Property or other matcrial impairment of the ficn created by thns Securuiy fustryment or
" Lender's security interest. Borrowcer shall also be in default if Borrower, during the loan application process. gave matcnally False
" or inaccurate information or statcments to Lender (or failed to provide Lender with any malterial information) i connechon with the
loan evidenced by the Nole, including, but not limited to, represcntations concerning Borrower's occupancy of the Properiy as
 principal residence. If this Security Instrument ison a leaschold, Borrower shallcompty with atl the provisions ofthe lcase IFBorrower
acquires fee title 1o the Property, the Icaschold and the fee title shall not merge uniess Lender agrees o the merger i wriling

7. Protection of Lender’s Righis in the Property. If Borrower (ails to perferm the covenants and agreements contianed i
this Sccurity Instrumeni, or there is a legal procecding that may significantly affect Lender's nghts in the Property (stich as
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pa
for whatever is nacessary to protect the valuc of the Property and Lender s rights in the Property Lender s actions may include paying
any sums secured by a licn which has prionty over this Sccurity Instrument, appearing in court, paving reasonabie attorneys’ fees
iand eniering on the Property to make repairs. Although Lender may take action under (his paragraph 7. Lender does not have to do
50.

Any amounts disburscd by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Securily
mstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear mterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nouice from Lender to Borrower requesting pavment

8. Mortpage Insurance. IT Lender required morigage INSurance as a condition of making the loan secured by this Securiy
Instrument. Borrower shalt pay the premiums required to mantain the mongage insurance i cffect. IF, fur any reason. the mortgapc
insurance coverage required by Lender lapses or ceases to bein cffect. Borrower shall pay the premiums required 1o obLun coveraye
substantially equivalent to the mongage insurance previously in effect. at a cost substantially equivitkent (o the cost to Borrower ol
the mongage insurance previgusly in effect, (rom an alternate mortgage insurcr approved by Lender 11 substantially cquivaen!
mortgage insurance coverage 1s not available, Borrower shall pay to Lender cach month a sum equal 10 anc-twelfih of the vearh
MOTIEARE insurance preminm being paid by Borrowcr when the insurance coverage lapsed or ceased tobe imefTect Lenderw Ul acgem.
usc and retarn these payments as a loss reserve in hicu of mortgage msurance. Loss resene pavinents may no longer be requered.
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requeres) provided by i insurce
approved by Lender again becomes available and ts obtmned. Borrower shall pay the prennums required Lo munnkmn IMGrgagc
wsurance in ¢ffect, or to provide a loss reserve, until the requirenment for moTtEgage 1Nsurance ends 1o accordange wath amy wntten
agreement between Borrower and Lender or appticable Law

%, Inspection. Lender or ils agent may make reasonable cotries upon and inspections of the Property Lender shasll pive
Borrower natice at the tinwe of or prior 10 an inspection specilying reasonable cause for the mspection

10. Condcmnation. The proceeds of any award or clmm for damages, direct of conscquential, 1N coancclion with (i
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, arc hereby assigned and shali
be pend to Lender,

In the event of 2 total taking of the Propenty, the proceeds shall be applied to the sums secured by this Sceunty Instrumnent, whethur
or not then due, with any excess paid to Borrower. in the cvent of a partial taking of the Propenty tn which the Fur market value of
the Property immediately before the taking is cqual o or prealer (han the amount of the sums secured by (his Securty Instrumest
imcdistely before the taking, unless Borrower and Lender otherwise agree in wnting, the sums secured by 1has Sccunty instrument
shall be reduced by the amount of the proceeds multiphed by the lollowing [raction 1) the 1otal amount of the sums sceuscd
nmteduately before the laking, divided by (b) the fair market value of the Property immedsately before the taking Ay badance shalt
be paid o Borrower. In the event of a partial taking of the Propertvin which the Gur matket value of the Property immediately belore
the akeng 15 less than the amount of the sums securcd immediately belore the 1aking, unless Borrower and Lender othenaase agree
i wriling or unless applicable kaw otherwise provides. the proceeds shall be applied to the sums secured by this Secuniy Instiament
whether or not the simns are then due. |

H the Property is abandoned by Borrower, or il afier notice iy Lender 1o Borrower that 1ke condemnot offers (o muthe an i
or seltle a claim for damages, Borrowcer fails to respond fo Lender within 30 days afler the date the nottce s given, Lender isavthonieed
1o collecr and apply the proceeds, af ils option, either Lo restoration or repair of the Propenty or 10 the sums securcd by this becunh
lnstrument, whether or not then duc.,

Lnless Lender and Borrower othenwise agree i writing, amy application of proceeds 1o principal shall not extend ur postpong
e due date of the monthly payments referred to in paragraphs 1 and 2 or chitnge 1he amount of such payments

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payvment of modification ol
Amortization of the sums sccured by this Sccurity Tnstrument granied by Lender 1o any successor IR interest of Borrower shall not
operate (o release the biabibiy of the original Borrowcer or Borrower's successors i inigrest |.ender shall ot be requared tocotmene
proceedings against any successor ininterest or refuse 10 extend time for payment or otherwise machify amortization of the sums sceurcd
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors i1 tnicrest Any
{orbearance by Lender in exercising any right or remcdy shall nol be a waiver of or preciude the excreise of any ripght or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of thes Secunty
Listrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provastons of paragraph 17
liorrower's covenants and agreements shalt be joint and several Any Borrower who co-sipns this Sccurity instrument but docs nol
excente the Note. (a)is co-signing this Security nstrument only 10 morigage. grant and convey that Borrower s snicrest inthe Property
under the terms of this Security Instrument; (b) 15 not personally obligated 1o pay the sums secured by 1his Securnty Instrument, and
to ) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommadations with repard e
the terms of this Secunty Instrument or the Note without that Borrower s conscnt

(3. Loan Charpes. I iht loan sccured by this Sccunty lnstrument ts subject 1o a law which sets maramum loan Chafges, and
thal L 18 finally interpreted so that the interest or other loan charges coliccled or 1o be cotlectied in connection wath the lown excecd
the permtied himus, then (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted
Lt and (b) any sums already collecied from Borrower which exceeded permitied Lumits will be refunded ta Borrower Lender mas
choise to make this refund by reducing the principal owed under the Note or by making a dircer payment 10 Borrowes H o rolunc
rednees principal. the reduction will be treated a8 a partial prepavinent withoul any prepayinent charge vnder Lthe Nute
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14. Natices. Any notice to Borrower provided for in this Sccurity lnslmmﬁm shnll be given by delivenng 1t or by nkahng i n

first class mait unlcss applicable Ly requires use ofanother method. The notice shall be dirccied o the Propeny Address oramy athyy
address Borrower designates by notice to Lender Any nolice to Lender shall be given by first ¢lass manl to Lender's addgess 51.m,d
hercin or any other address Lender desigales by notice to Borrower  Any notice provided for in this Securily Instriment stall be

~ deemed (0 have been given 10 Borrower or Lender when given as provided in this paragraph

15. Gaverning Law; Severability. This Sccurnity Instrument shall be governed by federal Faw and the Faw of the jurisdichion

- in which the Property is located. In the cvent that any provision or clausc of this Sccunty lnstnunent or the Note conllicts walh

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which canbe given efTect wilhout

 the conflicting provision. To this end the provisions of this Securnity Tnsirument and the Note are declared to be severable

'
1 * P4t

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of [his Securiiy [nsirymeint

17, Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property OF any (6icrest it s
sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a nafusal person} withouws Lender »
prior writien consent, Lender may. o its oplion, require immediate pavment in {ull of ail sums sccurcd by this Securtly Tnatrnmend
However, this option shall not be cxcrcised by Lender il excrcrse is prohibited by foderal law as of the date of this Securily Instrumenl

if Lender excreiscs this option, Lender shall give Borrower nolice of acceleration. The nolice shail proviac a periexi of not less
than 30 days from the date the notice i$ delivered or mailed wathin which Borrower must pay alt suins secured by this Securit
Instrument. If Borrower fails to pay these sums prior to the expiration of 1his period, Eender may invoke any remedics permalied by
this Security Instument withou! further nolice or demind on Borrower

18. Borrower's Right to Reinstate. 1f Borrower meets certaun conditions, Borrower shall have the rightio hane enforcemen
of this Sccurity Instrument discontinued atany time priortothe earlier of: {a) 5 days (or such other penod as apphicable law may speaihy
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccunty Instrument, or (b eniny of o
sudgment enforcing this Sccurity instrument. Those conditions are that Borrower () pays Lender all sumis which then wonld be due
under this Security Instrument and the Notc as if no acccleration had occurred: (b) cures any defanlt of any other coscnants of
agreements; (c) pays att expenses incurred in enforcing this Sccurity Instrument, including. but not imited Lo, reasonable stiornes s
fees: and (d) takes such action as Londer miry reasonably require to assurce that the lien of thes Sccurity Instrument, fender's tiplits
th the Propeny and Borrower's obligation to pay the sums secured by this Security [Instrument shatl contimue unchanged Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effecine as of uo
acceleration had occurred. However, this right to reinstate shall not apply in the case ol aceeleration under paragrapl: 17

19. Saic of Note; Change f Laan Servicer. The Notc or a partial interest in the Note (together with this Secursty Instremceit
may be seld one or more times withoul prior notice 1o Borrower. A sale may result in a change in (he entity (known as the *"Loan
Servicer'') that collects monthly payments duc under the Note and this Scourity Instrument There also may be onc or maore changes
of the Loan Scrvicer unreltated to a sale of the Note. H there 1s a change of the Loan Scrvicer. Borrower sl be given witien nolice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which paymients should be made. The notice will also contain any other informaton required by apphcable
law.

20. Hazardous Substances. Borrower shall not cause or pormit the presence, use, disposal. storage, or relcase of any Hasardous
Substancesonor in the Property. Borrower shali not do, ror allow anyonc clse to do, anything affectiag the Property thal is i vioiation
of any Favironmental Law. The preceding two sentences shall nat apply 1o the presence, use, or siorage or the Property of small
quaniitics of Harardous Substances that arc gencrally recognized to be appropriale 10 normal residential uses and 10 mupatenan.cy
of the Property.

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, lawsust or other sction by an

governmental or regulatory agency or private party involving the Property and any Hizardous Substance or Environmental Law of

wluch Borrower has aglual knowledpe. 1f Borrower lcarns, or isnotified by any governmental or regulatory aothorny, thatany romo al
or other remediation of any Hazardous Subsiance affectng the Property 18 necessany, Borrower shall promptly take sl necessan
reimnedial actions tn accordance with Environmental ow

As used i (his paragraph 20, “"Hazardous Substances'™ are those subslances defined as oxic or hazardous substin.es by
Eovirotungotal Baw and the following substances: gasoline, kerosene. aether fammable or toxic petroleum products, twoxe pesticides
aind herbicides, volatile solvents, materials cantaining asbestos or formaldehyde, and radioactive matenals As used i ths paraygraph
20, nvirommental Law'™ means federal laws and Liws of the erisdicuion where the Property 1s located that reliate to hiealth, saton
ar environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Lender shall give aotice to Barrower prior to acceleration following Borrower®s breach of
any covenant or agrecment in this Sccurity Instrument (but not prior to accelevation under paragraph 17 unless applcable
Law provides otherwise). The notice shall specifly: (a) the default; (b) the action required to cuce the default; (¢) a date, not
lesx than M) days from the date the notice is given to Borrower, by which the default must be cured; and (d} that Tathure to
cute the default on or before the date speeified in the notice may result in acceleration of the sums secured by 1his Securily
Instrument and sale of the Property. The notice shall further inform Borrower of the right te remnstate after acceleration and
the right to bring a court action to asscrt the non-cxistence of a default or any ofther defense of Borrower to acceleration und
sale. 1f the default is not cured on or before the date specificd in the notice, Lender, at its option, may require immediate
pavment in full of all sums securcd by this Sccurity Instrument without further demand and may invake the powcr of sale und
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing 1he
remedics provided in this paragraph 21, including, but not limited to, reasonahble attoracys’ Tees and costy of title evidenge.

If Lender invokes the power of sale, Lender shall give acopy of i notice to Borrower in the mannce provided in piragraph
14, Lender shall publish the notice of sale once a3 week for three consecutive weeks in a newspaper published in

SHELBY County, Alabama, and thercupon shall sell the Prn]nﬂm tu the

hiphest bidder at public auction at the frnnlmmrnfthe( ounty Courthouse of this County. Lender shall defiverinthe purchaser
Loender's decit conveying: the Property. Leader or its l]l..mgmt may purchase the Property at any sadc. Borrower covenania
and agrees that the procecds of the sale shall be applied in the Tollowing ovder: (a) to all expenses of the sale, including, but
not himied to, recasonable attorncys’ fees; (b) to all sums secured by this Sccurity Instrument; and (¢) any caceys to the person
or persans legally entitied to it

22, Release, Uponpayment of all sumis secured by thns Seeurndy Instrument, Lender shall release this Securily Instnnment sithond
charge o Borrower Borrower shall pay any recordation costs.

|f
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23. Waivers. Borrower waives all rights of homestcad excmption wi the Property and relingquishes all rights of curlesy and dowur
in the Propery. N
34. Riders tothis Security Instrument. Ifonc or more riders arc execuied by Borrower and recorded together with thas Secunty
Instrument, thecovenants and agreement@p{ cach such rider shatl be incorporated into and shall amend and supplement the covenants
and agreements of this Securily Instrumcni as if the rider(s) werc a part of this Sccurity Instruenment

|Check applicabic box{cs}}
(... 1 Adjustablc Raic Rider ! Condominum Rider |-4 Famuby Rader
{1 Graduated Paymend Rider | % 1Planned Unit Development Rider Bineckly Paviment Ragder
[ )Balloen Rider | 1 Rate lmprovement Rider Second Home Rider
L __ | V. A, Rider | Other{s) {specily|

aY SIGNING BELOW. Borrower accepts and agrees to the terms and ¢ovenants contained in tus Scourity lnsirument and
any rider(s) exccuted by Borrowcr and recorded with 1l

Wilnesses:

Ontius _ 9th _ dayor February, 2000 1 A. Vincent Brown, .Jr.
a2 Notary Public in and for said county and in sawd stiate, hereby cerpify that
VICKIE B OLIVER , a single woman

e - ——r S - - - —_—— e .

—————— ——r s —_ = _—— N —— — e ———— - - - - I T —_—

- o ama = ey T e —— T MR R TR T S L e et fm R TR ¢ ———— e ¢ ] ] s s e ———————— - ' N el = = m—— - -
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whose rame(s) is _signed 1o the foregoing conveyance. and who s hanowin o e

[p—

acknowledged belore e that, being informed of the contents of the conveyance. - she  oxeouted the sy
voluntaridy and a8 her act on the day the siemie bears dale

Bl e — —— ks e el Y = =

Given under my hand and scal of officc this _ 9th  dayof ___ February ., 2000

My Commission Expirgs:

L2 20973 ;

[re— . ] —m i am
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9T day of
FEBRUARY, 2000, andisincorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Secunty Deed (the **Security Instrument ') of the same date, given
by the undersigned (the ‘Borrower’’) to secure Botrrower's Note 10 ABN AMRO MORTGAGE
GROUP, INC., A DELAWARE CORPORATION

(the *'Lender )
of the same date and covering the Property described in the Secunty Instrument and located at
4608 LAKE VALLEY DR
BIRMINGHAM, AL 35244

The Property includes, butis not limited to, a parcel of land improved witha dwelling, together
with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS. IN REAL 189, PAGE 367
(the ~ Dectaration '}
The Property is a part of a planned umit development known as
SOUTHKLAKE TOWNHOMES SECOND ADDITION (the “'PLD™)
The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the " Owners Associa-
tion’') and the uses, benefits and proceeds of Borrower's interest

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty
[nstyument, Borrower and Lender further covenant and agree as tollows

A. PUD Obligations. Borrower shall performall of Borrower’ s obligations under the PUID s
Constituent Documents. The “*Constituent Documents’” are the: (i} Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Qwners Associa-
tion: and (i) any by-laws or other rules or regulations ot the Owners Association Borrower shail
promptly pay, when due, all ducs and assessments imposed pursuant to the Constituent
Documents

B. Hazard Insurance. So long as the Owners Association mamtains, with a generatlv
accepted insurance carrier, a ‘‘master’’ or “hlanket’” policy insuring the Praperty which I
satistactory to Lender and which provides insurance coverage in the amounts, for the penods, and
against the hazards Lender requires, including fire and hazardsincluded within the term ' extended
coverage,”’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to lender

of the yearly premium instaliments for hazard insurance on the Property. and

(i) Borrower's obligation under Uniform Covenant 3 to maintain hazard insurance coverage

on the Property i1s deemed satistied to the extent that the required coverage 15 provided by
the Owners Associatton policy.

Borrower shall give Lender prompt notice of any lapsein required hazard insurance coverage
provided by the master or blanket policy

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to commeon areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender lender shall apply the
procecds to the sums secured by the Security Instrument, with any excess paid to Borrower

(.. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o
neure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender

D. Condemnation, The proceeds of any award or claim for damages, direct ot consequential,
nayable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be apphed by
Lender 1o the sums secured by the Security Instrument as provided in Umform Covenant 10

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
|.ender’s prior written consent, either partition or subdivide the Property or consent to

(1) the abandonment or termination of the PUD, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casalty of in the case
of a taking by condemnation or eminent domain,

MULTISTATE PUD RIDER - Single Famly « Fannle Mac/Freddie Mae UNTFORM INSTRUMENT
Form 3150 97 Pape 1 of 2 CiFLTTY sa

-
L

N

v,

. e

i

camp ety



(¥

LOAE §: 610395498

(ii} any amendment to any provision of the “Constituent Documents’” if the provision is for
the express benefit of Lender,

(iii}termination of professional management and assumption of self-management of the
Owners Association,

or
(iv)any action which would have the eflect of rendering the public liability msurance coveragr

maintained by the Qwners Association unacceptable to Lender
F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Lendes
may pay them. Any amounts disbursed by |_ender under this paragraph F shall become addiional
debt of Borrower secured by the Security Instrument. Unless Borrower and L.ender agree 1o other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment

8Y SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained n
this PUD Ruder

i e —

VICKIE E OLIVER
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