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NATIONAL CITY MORTGAGE COMPANY -
3232 NEWMARK DRIVE -
MIAMISRURG, OHIO 45342

Loan No.; 658027
Order No.: 118694

(Spwce Above Thus Line For Recording Datay

MORTGAGE

THIS MORTGAGE ("Secunty instrument”) 15 given on February 15, 2000 The grantor 1s STEPHEN P.
SHOEMAKER and LAUREL LIMBAUGH SHOEMAKER, husband and wife. as joint tenants with full rights

of survivorship
("Borrower”).
Thig Security Instrument is given to MORTGAGE RESOURCES, INC., § CORPORATION, which 15 orgnnized
and existing under the laws of ALABAMA, and ‘whose
address 15 1313 ALFORD AVENUE, BIRMINGHAM,. ALABAMA 35226
{"Lender™).

Bomrower owes lLender the principal sum of TWO HUNDRED EIGHTY-THREE THOUSAND SEVYEN
HUNDRED SIXTY-FIVE and no/100

Dadlars (U.S. $283,765.00).
This debt 13 evidenced by Bomrower’s note dated the same date as this Security Instrument ("Note™), whach provides for
monthly payments, with the full debt, if not paid earlier, due and payabie on March 1, 2030;
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modificatons of the Nole; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (<) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby mongage, grant and
convey to Lender and Lender's successors and assigns, with power of sale, the following descnbed property located 1n
SHELBY County, Alabama:

LOT 17. ACCORDING TO THE SURVEY OF MILL SPRINGS ESTATES-2ND SECTOR, AS
RECORDED IN MAP BOOK 25 PAGE 95 IN THE PROBATE OFFICE OF SHELBY COUNTY:

BEING SITUATED IN SHELBY COUNTY, ALABAMA.

which ¥as the address of 104 MILL SPRINGS LANE
BIRMINGHAM, ALABAMA 35244
("Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together
with all the improvements now or hereafier erected on the property, and all casements, appurtenances, and fixturas now
or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing 15 referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght
to morigage, grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with hrmuted vanations by junsdiction to constitute a umiform sccunty instrument covenng real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {oliows:

t. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

1. Funds for Taxes and Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™)
for: {a) yearly taxes and agsesstnents which may attain priority over this Security Insttument as a lien on the Property,
(b} ycarly lcaschold payments or ground rents on the Property. if any; (c} yearly hazard or property insurance
premiums, (d) yearly flood insurance premiums, if any, (¢} yearly mortgage insurance premtums, if any; and {f) any
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sums payable by B mm,nmmmmwmufmwa,m&uufﬂmmh
MOTtgage insurance Thesc iems sro galled "Escrow Hems.” Lender may, at aay time, collect and hold
Funds in an amount not t meximens srnount a dender for s federaily reisted mortgage loan may requlfre for
Borrower's escrow account under fodera! Roal Estate Scitlement Procedures Act of 1974 a3 amended from time to
ﬁn:,IZU.S.C.SndﬁunMI#mWﬁﬁmmhwmlppuummFmdnmnluurnmnunti If so,
Lesder ey, at any time, collect snd hold Funds in an amount not to cxceed the leascr amount. Leoder may cstimate the
srmowst of Ponds duc oo the basis of catrent dats and reasonadle estimates of expenditures of future Escrow tems or

The Punds shall be held in s institution whose deposits are insured by s federal agency, msirumentality, of

mIMMEMHMH an instinition) or in sy Federal Home Loan Bank. Lender shall apply the
to pay the Bscrow Mems. Londer may oot charge Borrower for holding and applying the Funds, annually
M&WMHWMWM,MIMwySBDMWHWIDn the Funds and
spplicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan. unless
i iaw provides otherwise. Unless an agreement 18 made or apphicable law requises interest to be paid, Lender
! not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in wriing.
however, that interest shall be paid on the Funds. Lendor shall give to Borrower, without charge, an annual sccounnng
of the Funds, showing credits and debits to the Punds and the purpose for which each debit to the Funds was made The
Funds are pledged as additional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Bomower for the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds
heidbyL:ndcrnt-myﬁm:i:nntmfﬁchnthpnthnﬁowlmwhmdue,Lenderrmymnnufy Borrower in
Writini.md.inrunbMmmFyMLMMthrymmkcqﬂhcdzﬁcimy. Borrower shall
make up the deficiency in no more than twelve monthly paymcents, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Bocrower any Funds hel! by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priof to
Nmﬁiﬁmmﬂ:nfﬁew.mmlnymwdhyundﬂnmcmufacqtﬁsiﬁunmsnlcnsucredit
ageinst the sums secured by this Security Instrument.

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender
md#rpllmlphllmdzmﬂbelipﬁul:ﬁ'!t.tumyprcplymtchug:sdutundtrthcﬂui:;mﬂnd. lo amounts
payable under paragraph 2; third, to’interest duc; fourth, to principal due; and last, to any late charges due under the

Note,

4. Charges; Liens. Borrower shall pey all taxea, asscssments, charges, fines and impositions attributsble to
the Property which may attain priority over this Security Instrument, snd jeasehold paymenis or ground rents, f any.
Botrower shall pay these obligations in the manner provided in paragraph 2, ot if not pmd in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower ghail promptly furnish to Lender all notices of
AmOunts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy fumish
to Lenfler receipts evidencing the payments.

Borrower shal! promptly discharge any lien which has priority over this Sccunty Instrument unless Bomower:
(a) agrees in writing to the payment of the obligation secured by the lien n 3 manper accepiable o Lender; (b) contcsty
in good faith the lien by, or defends againet enforcement of the lien in, lcgal proccedings which in the Lender's opinion
operate to prevent the enforcemeat of the bien; or {c) securcs from the holder of the lien an agreernent satisfactory to
Lender subordinating the Lien o this Security Instrument. If Lender determines that any past of the Property is subject to
2 lien which may stmin priority over this Security Instrument, Lender may give Borrower & notice identifying the Lien.
Bommower shall satisfy the lica or take one or more of the actions set forth above within 10 days of the giving of nohce.

5. Hazard or Property Insuramce. Bommower shall kecp the improvements now existing of hereafier srected
on the Property insured against loss by fire, hazards mcluded within the term “extended coverage” and any other
hazards, inchﬁdinﬂfluudlm'fﬂndh]’.ﬁxwhichlmdﬂmquirﬂ insumance. [his insuratce shall be maintamed 1n the
amounts and for the periods st Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's spprovil which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender nmy, st Londer's option, obtain coversge to protect Lemder's rights in the Property m
accordance with paragraph 7.

All insurance pobicies and roncwals shall be accoptable to Lendes and shall include a standard monigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires. Bormrower shall promptly give to
Lender 311 receipm of paid preminms and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance procoeds shall be applied to restoration of
repair of the Property damaged, if the restoration or repair is ecomomically fessible and Lender's security 13 not
lessened. If the restoration of repair is not cconomically feasible or Lender's security would be lessencd, the msurance
proceeds shall be applied lo the sums secured by this Security Instrument, whether or not then due, with any excess paid
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to Bommower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that dn:
insurance carricr has offeréd to settle a claim, thes Lender may coilect the insurance proceeds. Lender may yge the
proceeds to repair or restore the Pagperty or {0 pay sums secured by this Secunity Instrument, whether or not then dub.
The 30-day period will begin wher™the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property pnor to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrurnent immediately prior to the acquisition.

§. Occupancy, Preservation, Malntenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, sand use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
regidence for at least one year after the date of occupancy, unless Lender otherwise agrees in wnting, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste oh the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impatr the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided 1n
paragraph 18, by causing the action or proceeding to be disnussed with a ruling that, in Lender's good fath
determination, precludes forfeiture of the Borrower's interest in the Property or other matertal impairment of the hen
crcated by this Security Instrument or Lender's secunty interest. Borrower shall alse be in default of Borrower, dunng,
the loan npplication process, gave materially false or inaccusate information or statements to Lender (or failed 1o
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Secunty
Instrument is on a leasehold, Borrower shall comply wath all the provisions of the lease. 1f Borrower acquires fee utle
to the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fatls to perform the covenants and agreements
caontained i this Sccunty Instrument, or there is a legal proceeding that may significantly affect Lender's riphts in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entening on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

* §. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmyg the joan secured by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily equivalent to the cost to Bommower of the mortgage insurance previously in effect, from an allernate
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage 15 not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapscd or ceased 1o be in effect. Lender will accept, use and retain these
nayments as a loss reserve m lieu of mortgage insurance. Loss reserve payments may no tonger be required. at the
option of Lender, if mortgage insurance caverage (in the amount and for the period that Lender requires) provided by
an wsurer approved by Lender again becomes available and s obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an mspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property 1n
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
suns secured by this Secunty Instrument immediately before the taking, uniess Borrower and l.ender otherwise agree
( writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by
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the following fraction: {a) the total amount of the sums secured immediately before the taking, divided by () the fiir
market value of the Properly immediately before the taking. Any balance shall be paid 10 Borrower. In the evept of a
partial taking of the Property in wgich the fair market value of the Property immediately before the taking 15 less thian
the amount of the sums secured inBnediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securnity
Instrument whether or not the surns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor uffers
to make an award or settle a claim for damaget, Borrower fails {o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the

o1 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to poncipal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver., Extension of the time for payment or
moedification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operaie to rclease the hability of the original Borrower or Bormower's successors 1n
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums securcd by this Secunty Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any night or remedy shall not be a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Asclgns Boand: Jaint and Several Liability; Co-signers. The covenants and agreements
of this Security Insttument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrower's covenants and agreements shall be jount and severzl. Any Borrower who co-
signs this Security Instrumnent but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Secunity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty
Instrumentt or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instoument is subject to a law which sets maximum
loan charges, and that law 15 finally interpreted so that the interest or other loan charges ¢ollected or to be collected tn
connection with the loan ¢xceed the permitted himits, then: (&) any such ioan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Bormmower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to muake this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower. If a refund reduces pnincipal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by deliverng 1t or
by mailing it by first class mail unless applicable iaw requires use of another method. The notice shall be directed 10
the Proberty Address or any other address Bormower dosignates by notice to Lender, Any nolice to Lender shall be
given by first class mail to Lender's address stated herein or any other address | ender designates by notice to Bormower,
Any notice provided for in this Security Instrument shall be deemed o have been given te Borrower or Lender when
given as provided n this paragraph.

15. Governing Law; Severability. This Sccunty Instumeni shall be governed by federal law and the law of
the junsdiction in which the Property is located. In the event that any provision or clause of this Security Instument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severzble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securty
Instrument.

17. Transfer of the Property or a Beneficial Inferest in Borrower. If all or any pan of the Property ar any
tnterest 1n it 15 sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrewer s not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
alt surns secured by this Security Instrument. However, this option shall not be excrcised by Lender f exercise 15
prehibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this penod, | ender
may mvoke any remedies permutted by this Secunty Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 1o
have enforcement of this Security Instrument discontinucd at any time prior to the carhier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale
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contgined in this Security {nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditiohs
are that Borrower: (a) pays 'Lender all sums which then would be duc under this Security Instrument and the Note as tf
no acceleration had occurred: (b) qares any default of any other covenants or agreements; (c) pays all expenses inurred
in enlorcing this Security Instruméht, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonsbly require to assure that the lien of this Security Instrument. Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon
reinstaternent by Bomrower, this Security Instrument and the obligations secured hereby shall remain fully effective asaf
no acceloration had occurred. However, this nght to reinstate chall not apply in the case of acceleration under
peragraph 17.

19. Sale of Note¢; Change of Loan Servicer. The Note or a partial interest in the Nole {together with this
Security instrument) may be sold one or more times without prior notice to Borrower. A sale may resubt in a change in
the cnuty (known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Secunty
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there 1s a
change of the Loan Servicer, Bommower will be given wnitten notice of the change 1n accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which

yments should be made. The notice will also contain any other information required by applicabic iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or telease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to
be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, c¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Bormrower has actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property s
neceasary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazurdous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maienals contaiming asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental L.aw"” meansg federal laws and faws of the
jurisdiction where the Property is located that refate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowiog
Borrower's breach of any covenant or agreement in this Security [nstrument (but not prior to accelerstion under
paragraph 17 unless applicable 1aw provides otherwise). The notice shall specily: (a} the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Berrower, by
which the defsult must be cured; and (d) that failure to cure the default on or before the date specified in the
notice inay result in acceleration of the sums securcd by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right te bring a court
action to assert the non-cxistence of a default or any other defense of Borrower to acceleration and sale. If the
default i3 not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in fuil of all sums secured by this Security Instrument without further demand and may invoble the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including. but net limited to. reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided (n paragraph 14. Lender shall publish the notice of sale once a week for three consecutlve weeks in 2
newspaper published in SHELBY County, Alabama, and thereupon shail sell the Praperty to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the
purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property st any saie.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the [ollowing order: (a) to all
cxpenses of the sale, Including, but net limited to, reasonable attormeys’ fees; {b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secuved by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and reiinquishes all nights ot

curtesy and dower in the Property.
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4. Riders to Security Instrument. [f one or more riders are executed by Bormower and recordéd
together with this Security Instrument, the covenants and agreements of cach such nider shall be incorporated anto and

shall amend and supplement the oavenants and agreements of this Security Instrument as if the rider(s) were 3 p.un-uf
this Security Instrument.

(Check applicable box{cs))

X| Adjustable Rate Rider Condomunium Rider (1 1-4 Farily Ruder
Graduated Payment Rider Planned Unit Development Rider [ 1 Biweckiy Payment Rider
Balioon Rider Rate Improvement Rider [ 1 Second Home Rider
Y.A. Rider Other(s) (specify):

BY SIGNING BELOW, Bomrower accepts and agrees 1o the terms and covenants contained n this Secunty
Instrument and in any rider(s) executed by Borrower and recorded with 1t.

Witnesses:

o { Seal)
. -Bormower
M %r’h‘—"—fb -QXM/}\,JW (Scal)
LAUREL LIMBAUGH SHOEMAKER -Borrower
— - (Scal)
-Borrower
— N (Seal)
-Borrower

STATE OF ALABAMA, SHELBY County ss:

Onthis j5¢n dayof February 2000 - 1. the undersigned

a Notary Public in and for said county and in smd statc, hr:uby
certify that STEPHEN P. SHOEMAKER and LAUE i H SHOEMAKER, husband and wife

whose name 5 were signed to the foregoing conyefance, and who arékpown to me, acknowledged before me that,
being informed of the comtents on the conveyange, they executed the same\voluntanly and as thew act on the day the
samic bears date.

(iiven under my hand and seal of office this \l 3th  day of Februaj 2000
My commission expires: .2 oy o~ e T
H> D Notary Public
This instrument was prepared by: Courtney Mason & Associates
Ers 1 .
MY COMMSS Ok o - w s, Aie 0 2000
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*  ADJUSTABLE RATE RIDER
¥(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mads this 15th day of February, 2000, and 1s mcorparated into and shall be
deeined to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the "Secunty Instrurment”} of the same
date given by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate Note (the "Note™) to MORTGAGE
RESOURCES, INC., 8 CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

704 MILL SPRINGS LANE
BIRMINGHAM, ALABAMA 13144
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenunts and agreements made m the Secunty Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.750%. The Note provides for changes in the interest mate ang the

monthty payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the ist day of March, 2003, and on that day cvery 12th month thereatter.
Each datc on which my interest rate could ¢hange i¢ catied a "Change Date”

(B} The index

Beginning with the first Change Date, my interest ratc will be based on an Index. The "Index™ 15 the weekly average
yicid on United States Treasury securitics adjusted to a constant matunity of | year, as made available by the Federat Resenve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Hotder will choose & new index, which s based upon comparuble
mformation. The Note Holder will give me notice of this choice.

(C) Calcuistion of Changes

Refore cach Change Date, the Note Holder will calculate my new interest raic by adding TW(O AND THREE
FOURTHS peroentage point(s) (2.756%) 1o the Current [ndex. The Note Holder wall then round the result of this addition 10
the nearest one-cighth of one percentage point (0.125%). Subect to the Tirmts stated in Sectson 4 (D) below, this ropnded
amount will bc my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date i full on the Matunty Detc at my new nterest raic In
substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.750% or tcss than 5.750%.
Thercafter, my interest rate will never be increased or decreased on any singlc Change Datc by more than TWQ pereentage
points (2.000%) from the rete of interest | have been paying for the preceding twelve months. My interest rate will never be
greater than 13,780%.

(E) Effective Date of Changes
My new interest rate will become effechive on each Change Date. ] will pay the amount of my new monthly

payment beginning on the first monthly payment datg afier the Change Date until the amount of my monthly paymem
chanpges agatn,

MULTISTATE ANIISTIBLI‘. RATE RIDER - ARM 52 - Single Family - FNMA/FHLMC Liniform Instrumeni  Form M 14 Vas
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(F) Notice of Chimges
The Note Holder wiil dqu_vcr or mail to me a notice of any changes in my mnterest rate and the amount off my
monthly payment before the effective date of any change. The notice will mclude information required by law to be given me
and also the title and iclephone number of a person who will answer zny question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Secunity Instrument is amended to read as follows:

 Tranafer of the Property or a Beneficial Interest in Borvower. |f all or any pant of the Property or any interest in
it is sold or transferred (or if a beneficial mnterest in Borrower is sold or transferred and Borrower 15 not a natural person)
without Lender's prior written congent, Lender may, at 1ts option, require immediate payment m full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohbited by federal law as of
the date of this Security Instrument. Lender also shall not exercisc this option 1f: (a) Borrower causes to be submtted to
Lender information required by Lender to evaluate the intended transferee as 1f a new loan were bemg made to the transferec,
and (b) Lender reasonably determines that Lender’s secunty will not be imparred by the laan assumption and that the nsk of »
breach of any covenant or agreement in this Secunty Instrument is acceptable to Lender.

To the cxtent permitted by applicable law, Lender may charge a reasonabic fec as a condition to Lender's consent to
the loan assumption. lender may also require the transferee 10 sign an assumption agreerment that 1s acceptable to Lender und
that obligates the transferce to keep all the promises and agreements made in the Note and n this Secunty Instrument.
Horrower will continue to be obligated under the Note and this Secunty Instrument unless Lender relcases Borrower n
wnting,

If Lender exercises the option to require immediate paymemt m full. Lender shall pve Bormower notice of
acceleration. ‘The notice shall provide a pericd of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Secunty Instrument. 1f Borrower fails to pay these sums pror 1o the
expirgtion of this period, Lender may invoke any remedies permitted by this Secunity Instrument without further Notice or

demand on Bormower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Adjustable Rate Rider,

- / . e |
S, / (Seal) béabu,,(, Eﬁmﬂi— il,".f,harmafufb_l-m“

STEPHENP. SHOEMAKER -Borrower LAUREL LIMBAUGH SHOEMAKER -Borrowes
! (Scal) [Seal)
-Borrower -Bormwer
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