Prepared by : . | i
Diane Spears CONSTRUCTION/PERMANENT o
an employec of > LOAN MODIFICATION AGREEMENT -

AmSouth Bank N -

2050 Pkwy Office Cir.
Birmingham, AL 35244 THIS MODIFICATION IS BEING DONE TO INCREASE
o | THE LOAN AMOUNT FROM $152,000.00 TO
$217,000.00, CHANGE THE FIRST PAYMENT DATE AND
THE MATURITY DATE ON THIS LOAN.

" THIS AGREEMENT is made and entered into effective as of the 10TH day of FEBRUARY,
2000, by and between JON W. ALLISON and LINDA E. ALLISON, husband and wife, hereinafter
“alled "MORTGAGOR", and AMSOUTH BANK, hereinafter called "MORTGAGEE".

Inst # 2000-04969

- RECITALS:

A. MORTGAGEE is the owner and holder of that certain Mortgage, Deed of Trust or
Deed to Secure Debt (tleECURl’I‘YmSI‘RUMENT)chdeune 15, 1999, made by the
MORTGAGOR to MORTGAGEE, recorded as Instrument # 1999-26388, and re-recorded as
instrument # 1999-35718, Public Records of Shelby County, Alabama; securing a debt evidenced by
a promissory note (NOTE) dated June 15, 1999, in the original principal amount of $152,000.00.
The SECURITY INSTRUMENT encumbers property more particularly described in the SECURITY

B. MORTGAGOR, the owner in fee simple of all of the property subject to the
SECURITY INSTRUMENT, has requested MORTGAGEE to modify the NOTE and the
SECURITY INSTRUMENT, ‘and the parties have mutually agreed to modify the terms thereof in the
manner hereinafter appearing..

NOW, THEREFORE, in consideration of the mutual covenants hercinafter set forth and in
consideration of the sum of TEN DOLLARS ($10.00), each to the other in hand paid, and other
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties
hereto, mutually covenant and agree as follows:

1. The unpaid principal balance of the foan is $217,000.00 and the interest will be paid
to the effective date of the agreement, February 10, 2000.

5. The terms and provisions of the NOTE are amended and modified in accordance with
the terms and provisions of Exhibit "A," attached hereto and incorporated herein by reference,
entitled : "NOTE".

3. The terms and provisions of the SECURITY INSTRUMENT are amended and
modified in accordance with the terms and provisions of Exhibit *B," attached hereto and incorporated
herein by reference entitled: “MORTGAGE."

4, Nothing herein invalidates or shall impair or release any covenants, conditions,
agreements or stipulations in the NOTE and. the SECURITY INSTRUMENT and the same, except
as herein modified, shall continue in full force and effect, and the undersigned further covenant and
agree to perform and comply with and abide by each of the covenants, agreements, conditions, and
stipulations of the NOTE and the SECURITY INSTRUMENT which are not inconsistent herewith.

5. All MORTGAGEE's rights against all parties, including but not limited to all parties
secondarily liable, are hereby reserved.
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~ 6.  This Agreement shall be binding upon and shall inure to the benefit of the heirs, |
executors, administratd¥s and assigns, or successors and assigns of the respective parties hereto.

- ~
IN WITNESS WHEREOF, this Agreement has been duly executed by the parties hereto effective as

of the day and year first above written.

JOK W. ALLISON -Mortgagor

%A E. ALL::ISd:N — )

STATE OF )} SS

'COUNTY OF )
The foregoing instrument was acknowledged before me this dayof

2000, by John W. Allison and Linda E. Allison, who produced
L as identification or is personally known to me and
did/did not take an oath, who, being informed of the contents of the instrument, did execute the same
voluntarily on the day the same bears date.

Notary Public

Serial Number, if applicable Commission Expiration Date

STATE OF ALABAMA ) SS
COUNTY OF SHELBY )

On this 9th day of February, 2000, 1, the undersigned, a Notary Public in and for said county and said
state, hereby certify that David Hall, whose name as Vice President of AmSouth Bank is signed to the
foregoing instrument, is personally known to me, acknowledged before me that, being informed of the
contents of said instrument, (s)he freely executed the same for the purpose therein expressed on behalf
of said entity.

NIt £
NOtary b]ic |
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EXHIBIT A S NOTE e

+ February 10, 2000 Plrminghans | . Alnbama E
{Dwto) [Cityj [T
‘ LY
Fmerasld Lake Dr., Pedham, AL 35124
x [Property Addross)
1. BORROWER'S PROMISE TO PAY | .
In return for a loans thet T have reosived, I promise to pey U.S. $217,000.08 (this amount is called

"principal™), phus intorest, o the order of the Lender. The Lender is AmSouth Bamk

-!Mﬂﬂ&lﬂm&mﬁ!&hm.mlmduumymmmkuﬂdsﬂmhymfunﬂmis
enified to receive payments ynder this Note is called the "Note Holder *
2. INTEIREST
hmwstwiﬂbednpdmmpﬁd;ﬁrh]mﬁ]ﬂwﬁ:ﬂmtofpineipnlhnshumpaiiludﬂminmata
yonrly rate of 8000 %.
Tl:inheﬂnhmqﬁrdhyﬂﬁs&mﬁmIistheutelwiﬂpnyhod\hefmmdlﬂﬂmd!ﬁuhdnm‘huiin
Section 6(B) of this Note,
3. PAYMENTS
(A) Towe snd Place of Payments
lﬁllmwhﬁpluﬂmwmwmmth
1 will make my monthly psyments on the First day of each month beginning on  Jume 1 | \
00 _hﬁﬂmhﬂmmmummthmﬂilﬂuwmidlﬂdﬂnmnﬁpﬂmd‘ml:m:tmdmyothcr
durg:dﬂbndbdowthﬂlmmmduﬂﬁan. My monthly payments will be applied to interest before
principal. If, on May 1 . 2004 . 1 still owe amounts under this Note, I will pay those
amonmnts in full on that dete, which is called the “maturity dete.”

(B} Ameunt of Manthly Payments
My monthly psyment will be in the amoumnt of U.S. $ 159227
4. BORROWER'S RIGHT TO PREPAY

lhweﬂr:dghltnnuhmﬂofpﬁmipalﬂmythmbefutﬂtymdm, A peyment of principel only 1s
I-::mwnusnmet'mlmkelgq:lMIwiﬂtel!ﬂnNuleHDldﬂhwﬁﬁngﬂmtllmdnirgaﬂ.

1 may make a fult prepayment or partial prepsyments without paying amy prepayment charge. The Note Holder wli
use all of my prepayments to reduce the smount of principal that | owe under this Note. If | make a partial prepayment,
ﬂwrewiﬂbennctminﬂ'ndm&tcntmdwlmﬁofmymonihlyp-ymmtmluuﬂwﬂnuﬁoidﬂtmin

If a law, which appliez to this loan and which scts maximum loan charges, is finally interpreted so that the interest
or other loan charges ooliected or to be collected in comnection with this loan exceed the permutted limits, then: (1) any
snmhlmuhm:ﬂﬁlhﬂmﬂhﬂwmﬂmtnn&mﬂwwmhmﬁm timit, and (1) any sums
already collected from me which exceeded permitted limits will be refunded to me. The Note Holder may choose to make
this refund by reducing the principal | owe under this Notz or by making a direct payment 1o me. If a refund reduces
principel, the reduction will be treated as 4 partial prepayment.
¢. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Chnrge for Overdue Payments

lfﬂwﬂntcﬂolhhasmtmmimdﬂmﬁﬂiamnﬂnfmymmmlymymmtbyﬂwmdnfm calendar days

aﬁﬁﬂwdﬂeitisMIuiﬂplyll:tedmgcmﬂnNmHotdmﬂnam;nﬂuftlndnrgtwillbc 2,008 %
nfmynvmhmpaynﬂofprinﬁpllmdimuut.Iwﬂlmﬂﬁsllmmurgcpmnmdybutm}ymmmuchlmmmt
(B) Defauh

(C) Neitee of Defach

if 1 am in defaudt, the Note Holder may send me a wntien notice telling me that if I do not pay the overdue amount
bjnmindlbe.ﬂle}ldeﬂddﬂmymtpﬁfc me to pey immediately the full amount of principal which has not been
paﬁnﬂdnllthehltﬂﬂiﬂutlmmﬂnlmmt. That date must be et least 30 days afler the date on which the notice is
dehivered or mailed to me.

(D} No Waiver By Nete Holder

Even if. at a time when 1 am in default, the Note Holder does not requue e to pay immediately in full as described
ubow.theNm}hkhwﬂlstillhwtheﬁglntudomiﬂmindefnultnt:lntuﬁm.

(E) Payment of Noic Hoelder's Costs and Expenses

If the Note Holder has required me to pay mmmediately in full as described above, the Note Holder wiil have the
ﬁghtmhpnidh&bymfmnllufhsmwwhmfuﬁng this Note to the exient not prohibited by
applicable law. Those expenses include. for exampie, reasonable attorneys’ fees.
7. GIVING OF NOTICES

Unicss applicable law requires a different method, any notice that must be given o me under this Note will be
given by delivening ilu'hymilingitbyﬁrst:hssnuiltnntltﬂt?mpuiy Address above or at a different address if |
give the Note Holder a notice of my different address. |

Anymﬁmhtmmlbegimtnﬂ:ﬂotal-lﬁ&rm;dertl‘tisﬂulewﬂ!htghmhynulﬁngitbyﬁntchﬂnuilm

the Note Holder st the address stated in Sectron 3(A)nbownrnt:diﬁ'ﬂulltddrmifllmgi\mlrMUfﬂut \

different address.
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EXH ’ B 1 - or'mmmj!ms |

If moce than one person signs this Note, esch person is fully and persomally obligated to keep ali of the promises
made in this Note, Mﬁhgﬂnmhmﬁemﬂmtmmmmmhlmtm surety or

. m&xmufﬁisﬂdchmmwd)mw.hnymmmmmmﬁm including; the ;
obligations of a guarantor, mruyﬂmofthism,isﬂmobﬁgﬁndtnkwplﬂufthspmﬁm made 10 this

IMmMm*hMMM:MM@M&MMM&M.' -
W‘mhﬁﬂmmhMMmmmﬁmm.ﬂmﬁM'
M&MWWMMMWWMMMMMWMMWMMMi
18. UNIFORM SECURED NOTE

This Note is a uniform mstrument with limited vanations in some jurisdictions. In addition to the protections given
to the Note Holder under this Note, a Morigage, Deed of Trust oc Security Deed (the "Security Instument™), dated the
mMu&ismm&eMﬁmmmwm&gmmﬂldﬂmmmm
~ which [ make in this Note. That Security Instrument describes how and under what conditions [ may be required to make
hjmadiammnmlhfuﬂeflﬂmﬂImm:hﬂﬁsﬂote.Smneofthmemﬂﬁummdﬁuibudufulluws:

Mthn:WMhﬂtmﬂnlhﬂmmypaﬂnfﬂmeputy
Hmywhﬂhﬂdmum(mfnwmmm is sold or transferred
mdermi:nutlwﬂpﬁm)wMLmdﬂ‘nmmmmglmdﬂm,nim
option, Tequire immediste payment tn full of all sums secured by this Security Instrument. However,
thisopﬁtnahﬂinnthemﬁﬂbylﬂﬂuifmis;mhihﬂed by federal law as of the date of this
Security Instrument.

Rmmﬁ:mmmmmmdw The notice shall
pmidnapuidafmmmmdaysﬁumﬂnmmcmﬁmhddhudmmﬂcdﬁmhwﬁch
Borrower must pay afl sums secured by this Secunty Instrument If Borrower fails to pay these sums
prior to the expiration of this penod, Lmdﬂ‘mhrwkem}rrmndinpunﬁuedbyﬂﬁssmty
Instrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

/s/
/s/ (SeaD

Linds £. Alisen Borrower
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EXHBITA ey e

Comuammm FLOAT LOAN | |
ADDENDUM TO NOTE
Prim;l’hm Construction - Fixed Rate Permanent R

This Canmtroction/Permanent Losn Addendum to Note is made this 10th  day of February, 2000
snd is icorpomted into snd shall be deemed to amend and supplement the promissory note (the “Note") of the same date
mﬁyﬁlw(ﬂn *Borrower™) to AmSouth Bank (the "Lender®).

1. mﬂﬂbis:mm:whﬁnthmipumtlum the proceeds of which will be advanced from time to time
tﬂthehmmwbyﬂnlmdﬁhhwdlhmtsmmquestedbytheﬂormwermdagrwdmbytheLmdermmordmemth
the terms of that certain Construction/Permanent Loan Agreement (the “Loan Agreement”) of even date herewith between

the Borrower and the Lender. From the date hereof until the Conversion Date, as defined in the Loan Agreement, interest
shafl accrue on the outstanding unpaid principal balance advanced under the Note from time to time at 2 Variable Rate of

1.50 % per annum in excess of the rate of interest designated by AmSouth Bank as its prime rate from time to time (the
“Prime Rate™), with changes in the interest rate on the Note caused by changes in the Prime Rate to take effect on the first

day of the month following the date the Prime Rate changes without notice to the Borrower or any other action by the
Lender.

Prior to the Conversion Date, the interest rate will never exceed 18% (the "Maxiomum Rate”).

2. From the date hereof until the Conversion Date, the Borrower hereby agrees to repay the interest accruing under the Note
(as hereby amended) monthly upon receipt of a bill thercfore from the Lender, with a final payment of all unpaid interest
being due and payable on the Conversion Date. If any such monthly instaliment of interest is not paid when due or ifa

defsiilt, breach or event of default (as defined in the Agreement or in the security instrument of even date herewith from the
Borrower to the Lender which secures the Note) shall occur prior to the Conversion Date, the Lender may, at the option of
the Lender, at any time thereafter, without notice or demand, the same being waived by the Borrower, declare the
outstanding principal amount under t.hle Note, plus accrued interest, to be immediately due and payable.

3. Commencing on the Conversion ‘Date, interest shall accrue, and the Borrower shall make monthly payments of
principal and interest, as provided in the Note, without regard to this Addendum or as provided in a Modification
Agreement to be executed by the Borrower and Lender effective as of the Conversion Date, if such a Modification
Agreement is executed. -

L .
4. The Borrower hereby agrees that the Borrower shall pay to the Lender a prepayment premium equal to one percent
(1%) of the entire principal amount of the Loan, whether the entire principal amount of the Loan has been advanced under
the agreement or not, if the Loan is prepaid in whole or in part at any time (1) on or before the Conversion Date or (2) after
the Conversion Date if the Loan has not been converted to a permanent loan under Section 3.14 of the agreement. If the
Loan has been converted to a permanent loan under Section 3.14 of the agreement, the Borrower may prepay all or any part
of the Loan without premium or penalty at any time after the Conversion Date.

5. If the balance owing under the Note is accelerated before the Loan converts to a permanent loan under the terms of the
Agreement, interest will accrue until you have paid in full at a rate equal to the Maximum Rate.

6. Except as specifically amonded hereby, the Note shall continue in full force and effect in accordance with its terms.

WITNESS THE HANDS AND SEALS OF THE UNDERSIGNED.

A (SEAL] 274 (SEAL]
Jon W. Allison | Linda E. Allison

{SEAL]

- e
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— [Space Above This Line For Recording Data] - -

MORTGAGE

" THIS MORTGAGE ("Security Instrument") is given on  FEBRURY 10, 2000 . The grantor is
Jon W. Allison and wife, Linda E. Alison

("Borrower"). This Security Instrument i8 given to
AmSouth Bank

which is organized and existing under the laws of Alabama ,andwhos;
address is 2050 Parkway Office Cirde, ., Birmingham, AL 35244

("Leader”). Borrower owes Lender the principal sum of
Two Hundred Seventeen Thousand
)

Dollars (U.S. $ 217,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and paysble on May 1, 2030 . This Secunty

[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, DBorrower does hereby mortgage, grant and convey (O
Lender and Lender’s successors and assigns, with power of sale, the following described property located 1n
SHELBY County, Alabama:
The Assessor’s Parcel Numnber (Property Tax ID#) for the Real Property is 58-14-3-07-1-002-015. _

lot 15 according to the amended plat Emerald lake, plat ro. 1, as recorded in Map Book 19, Page 73, in the
Propate Office of Shelby County, alabama, being situated in Shelby County, Alabama.

which has the sddress of Emerald Lake Dr., Pelham {Street, Cityl,

Alabama 35124- ("Property Address®);
{Zip Code]

ALABAMA - Single Family - Fennie Mas/Freddie Mac UNIFORM INSTRUMENT

CH - 169005 AL 9608 Form 3001 9/90
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EXHIBTB o

impmvementsnuwurhereaﬂermectedmmepmpmy,mdaummm,wtmm,mdﬁxmmwmhmﬁénpm
ﬂfihﬂproperty.Aﬂreplacemmtsmdaddiﬁmsshaﬂalmbemveredbylhismnitylnsuummt.Allnfﬂiefote@ingis
referred to in this Security Instrdinent as the "Property. ™ |
BORROWER COVENANTS that\Borrower is lawfully seised of the estate hereby conveyed and has the nght te-mostgage,
mw.mvaymewmmimwisww, axoeptfmenambrmmofracmd.ﬂormwarmts
andwiﬁdefmdgmmﬂyﬂwﬁﬂemththopeﬂyngainstdlchimmddemds,mbjecttoanyencmnbmcesnfmord.
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, 1o accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, cuﬂectmdhcﬂdFundsinmammtnnttoexceedthamximumamnuntnlenderfnrafedzrally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
I.mﬁmyastinntetheamuuntnfﬁmdsduennﬂ}ebasisufcumtdatamdreasonablcesﬁmtesnfexpmdimmsnfm
Escrow Items or otherwise in accordance with applicable law.

Thnmedsshnllbeheldinminﬂituﬁmwhnsedepositsminsumdbyafedcralagency, instrumentality, or entity
(inclading Lender, if Lender is such an institution) or in any Federal Home Loan Bank. ILender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this joan, unless applicable law provides otherwise. Unless an agreement 1s made or
appﬁcablaiawrequimsintaresttobepaid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is pot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly ﬂlrnishtnLendera]lnntiwsnfnmuntstnbepaidunder this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any hien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hien
by, or defends against enforcement of the lien in, legal proceedings which 1n the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall s: 'fy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. Xy
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: MMWMWMMMWMWMMMMMM
Pmpmtyimredagdmlmbyﬁm,hanrdsmdtﬁed“dﬁinmetﬂm'eﬂmdﬁmvm'mdmyomerhm,including
ﬂoﬂdsnrﬂooding,mrwﬁchLmdamquiminmrmm.msWMbnﬂaninmeaqufmmdpﬂiods
MWW.MWM&M&MMMMWWWMM%W
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may,” at Lender’s
opﬁm,omfmmvmgepreaLuﬂa'sﬁghminﬂmPrwmmdmcewimmhl

.AHMM-MWMMWmedMMIWHWWGM. Lender
shlﬂm-thoﬁghttnhtﬂdﬂwpdiciﬁmdrmﬂs.Iflmdmrequires,Bormwm'ahaﬂprompdygivetoLeuderallrmeiptsnf
Iﬁdpﬁtﬁémmdmnu&m.Inﬂwwentnfloas,Bomwermngivemmptnoﬁnetotheinmmcemﬁermdlmdcr.
Lender may make proof of loss if not made promptly by Borrower.

_m_'wmmmngrwinm&ng,hmrmeproceedsshaﬂbeappliedtﬂrwmﬂﬁmmmpai:nfthe
Property damag ,ifﬂwrmltimarmpﬁrismnﬁcaﬂyfeﬂsiblemdLmder‘saacurityisnotlesaaned.Iftherestaratinnnr
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propm'ty,ﬁrdoesMmmer“dﬂlianaysanoﬁceﬁﬂmImdﬁrthaItheinsumcewﬁerhasufferedtnsettlcaclaim, then
mem;vcollﬂcttheinmumceproceeds.Lmdﬁmyusethepmceedstnrepairnrmstoretheﬁopertyurtopaymms
securedby_ﬂlisSecmityImmmt,whdherﬂrnntthmdue.'{11630-dayperiodwﬂlbeginwhthennticeisgivm.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pomﬁeduedatenfthammﬂﬂyplymtsmfmedwinmugnphslandZErchmgetheammmtofthepayments. If under
pamg:rmhﬂtthropertyisaoqaﬁmdbyI_mdet,Bm‘sﬁghttomyinmmpoﬁci&smdpmceedsmsulﬁngfmm
da.nngeto.lherpertypriurtothewquisitinnaha]lpamtoLendcrtntheextmtnfthesumssacumdbyﬂlisSecurityInstrument
immediately prior to the acquisition.

6. WJ,MM'MMMMWMMMM;WSMAWM;
IMBQrmwershaﬂmlpy,estab]ish,mdusethePropertyasBonawer‘spﬁncipdresidmwudthinsixtydaysaﬂerthe
exeﬂﬂimnfthisSacmityInﬂnmtmdeﬁnuetnommythePropeﬂyasBormwer’spﬁncipalmidencefnraxleastnne
yesar afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
ﬂEPropeﬂy,aﬂnwthePropertywdﬂedonte,mmnnnitwmtennﬂlerpeﬁy.Bomwsrshallbeindefaultifm}'fnrfeimre
acﬁmnrproceeding,wheﬂwrcivilmcﬁminﬂ,isbeglmﬂminl_,mder'sgoodfailhjudgmtcouldremﬂtinforfeim:}fthe
Propmﬂmothemiwmtmhﬂyimhtheﬁmcm&dhyﬁiskmi@hsﬂumturlmdm‘smu-ityintewst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, bycausinghencﬁnnnrpromcdingtobedisnﬁmdwithamling
thﬂ,inlmder’sgmdfaithMmﬁm,precludﬂsforfdmrenfﬂwﬂonower‘sintemstinﬂwﬁopeﬁymothermﬁal
impdrmtnf&eﬁmautdbythisSmuﬁtyhstmtmLmdm’smﬁtymw.Borrowershallalsubeindefmﬂtif
Borrower,dmingthelmapplicationlimcm,gwenmteriaﬂyfaisenrinmumteinformtimnrstatenmtstounder(nrfaﬂed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probete, fnr;mndenmaﬁnnmforfeimrenrtoenfomhws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so0.

-Anyammtsdisbumedbylmdetunderﬂ:ispangnph?shallbacomadditiomldebtnfBomwersecumdbythis
Secuﬁtthmmt.UnlmBomwmdLmdcragmmmhermufpaymt,theeeammmtsshaﬂbearinterestfromthe
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. wmIfLmdﬁrequiredmtgageinmummas:mdiﬁmcfmﬁngthelmmcuwdbythis
Swﬁﬁhmm,mdnﬂpymepmmimmquhedmnﬁnmmmmmaﬁeﬂ_If,.formymsm,
memﬁgageinmmvmgurequixpdbylmderWMmmbeineﬁm,Bnﬂowershaﬂpaythe;lremiumreqtm'ed
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
thecusttoBoﬂmufﬂlemtgageiqsurmcaprevinuslyinaﬂect,frommaltem:temrtgageinsurerspprovedhylmder.If
substnnﬁallyeqnﬁvalmtmrtgugeinmrfnce verageisnotavailable,Bormwershxllp-ymLendcrmhmmthasumequalm
Gu&twdﬂhnfﬂleymﬂymwmmumbeingpﬂdbyﬂomwmtheinmmoemvengehpsednrceasedto
beineffect.Lenderwi}laccept,usenhdreminﬂlmpa}rﬂmtslsaiﬂmmainiimnfmoﬂgagc' . Loss reserve
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hmﬂmdlmlﬂhgufhw,mmmwﬂbeappﬁedwthesmmaecm‘edhythisSecurity Instrument,
whether or not then due, with any excess paid to Borrower. Inlhewmt_nf:parﬁnltaﬁngufmepmpertyinwhichthefair
muket'wiua'of_mel’nwtyM&lybcfom&ﬂuﬁngﬁeqmlmmwmmmemmtufmemmedbymjs
Secmityimuﬂmtim:mdiatdybsfoﬁﬂntaking, mlmﬂwmmwmwwwmwﬁﬁng,memmmwhy

Ifiherpertyianhmdonﬁdbbenm,nrif,aﬂermﬁoebyLmdeﬁoBomwerthatthewndsMuﬁemtumakaan
awardnrsatﬂeachimfurdmm,Bamwerfnilsmrmpmdmlmdﬁrﬂ&thinSOdaysaﬂathedﬂethenoﬁmisgiven,
Lender is authorized to collect and apply the proceeds, at its option, aimﬁmrwtouﬁmmrepdrufﬁerpﬂtymmmem

UnlemlﬂndaandBumweroﬂiuwisangreeinmﬁng, any application of proceeds to principal shall not extend or
' thaduedmﬂfthenmlhlypqwmtsmferredminmhsland2urchmgcﬂmammtnfmchpaymts‘.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

of amortization of the sums secured by thlsSecuntyInstrumtgrmtedbyImdertomys:wrin interest of Borrower shall
not operate to release the Liability nfthenﬁginﬂBonoweranoﬂower’sswminimﬂest. Lender shall not be required to

nfthemﬁecuredbythisSemﬁty:InﬂmnmtbymnfmydcmmdmdebyﬂwnﬁgimlBormwanomw‘s
SUCCeSSOTs in interest. Anyfmbeuancebyl.eﬂiﬁ'inexmisingmyrightmremdyshallnotbeawniverufnrpracludethe

paragraph ,17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Securnty Instrument only to morigage, grant and convey that
Bnnowﬂ’sintemstinthehopeﬁyumiermetermsufthiskcuﬁtylnﬂmmmt; (b)mnatpeumllyobﬁguedtopaythem
securedbythisSecuﬂtyInsuumt;md(c)agrwsﬂaﬂ[mdermdmymmwmyagmwextmd, modify, forbear or
makemyammodaﬁmsﬁilhmgardmmetermsufthismuﬁtyhsuunmtnrmeNotewithmtthatBorrower’scamt.

13. I.mnChrges.IfﬂwlmmredbythiﬁSecuﬁtyInsmmmtismbjacttoahwwhichsetsmimnmlmchmgas,
and that law 1s ﬁnallyintetpret&l_snﬂutﬂ:eintaresturoﬂierlmchargaﬂcuﬂectednrtnbemllectﬁdinconnectinnwiththe
loan exceed the permitted limits, then: (a)mymhlmchﬂgtshaﬂbereducedbyﬂwmmtmrymmdmthechnrge
tnthepermittpdlinﬁt;uui(b)mymalrmdymllectedfromBomwerwhichexceededpetmiuedﬁmitswiHberefundsdto
Borrower. ngiarmychmsetomkelhis refund by reducingthepﬁncipalowed\mdertheNotcﬂrby making a direct
paymttnBormWﬂ.Ifamﬁmdreduceslarincipal,therednmﬁmwdﬂbetrutedasaparﬁalprepaymmtwithoutmy

conflicts with applicable law, such conflict shall not affect other provisions of this SecuﬁtylnstrumlarﬂwNotcwhichcanbe
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Bmwu’sC@y.BomﬂﬁShaﬂbegivmmcmformdmpynfﬂ&eNMmdufthis

CFl - 169005 AL (9008) Page 4 of 7

i AN X105 e VTR TR 420

A

I'-I.'."'- vi';'.'r_"h"T‘- ¥



e - ) _ _ = T : B
e A" .
s - A - * -
E: H I - ’
'\._5 . L
.-! r
3
E
“

17. Mﬂthﬂ:WWhm.Haﬂmmymnfmw any integest in it
issuldnrmfmmd(nrifabmeﬁcialintemstinMMismldmmfamdmdBormismtl person) without
Laidm’spriorwrittmmsmt,lmde_rmy,atitsopﬁm,mqtﬁminnmdiatepnymtinfnﬂnfdlmmnuﬂbythis
Security Instrument, However, Yhis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. -~ -~

If Lender exercises this option, Iinder shall give Borrower notice of accelerstion. The notice shall provide a period of not
lm_h-iﬂd:ysﬁqmﬂmdateﬁwnﬁﬁceisdmvewdnrmiledwiﬂlinwhichmernmstpuyallmmn'edbythis
M.-mﬁmﬁhwmmmmwmﬂpinﬁmnfmispﬁiod,Lmdermyinvokeanyremedies

| lﬁ,“ wer’s Right to Relmstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
wzfﬁﬁ'mybpacifjfmramm)hafomnluufthaPmpatypmmttnmypnwernfmlacmtainedinthis
m'wm@)mﬂlmm&ismwhﬂmnmt.Thmcondiﬁnnsmthatﬂomwer: (a) pays
Lmdﬂ"aﬂ'mwhichthmwmﬂdbedmmdﬁﬂﬁs&cuﬁtylnmmmﬂleNoteasifnnaccclmtiunhadmurred;(b)
cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
mchldlng,hnnmﬁmitﬁdto,mbhattomeys‘fm;and(d)takmmhacﬁnnaslmdermyreasomblyrequiretoam
that the lien of this Secunty Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
hﬁmmt)mybemldmemmﬁﬂwmﬁthmﬂpﬁmmﬁcetohm.Asalcmyrmﬂtinachmgeinthemtity(knnwn
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
nrmnrechmgesuftheLmSenimuﬁrehtedtoasﬂenfﬂieNote. Ifthereisachmgenfﬂ:eLmSewim,Bormwerwﬂlbe
givmwriﬂmmﬁeenfﬂaechmgeinwdmwithmgnph14abovumdapplicahlellw.1henoﬁmwill state the name and
Mt}fﬂlenewlmSﬂ'vimmdﬂleaddmsstowhiehplymmtsshmﬂdbennde.Thenuﬁcewﬁlﬂmmuinmyother
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
HnmdousSuhsmnceﬂunurintherperty.Bmwshﬂlnntda,mraﬂnwmymelsetodo, anything affecting the
Propﬂtythﬂisinviohﬁnnufmyﬁnviummuw.Theprecedinguwnmtmcesahaﬂnotapplytntheprmm, use, or
mumgemmeﬁwﬂfsmﬂqmﬁﬁmufmmdmsmthatmgamﬂymmgnimdtobeappmpriatetonnrmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrowerhasactmlknowledge If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hm:dmmSubﬂmes'mﬂ:osembﬂmdeﬁmdasmﬁcmhmdmmbstmmby
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
hrw&ofmyMMMmmthﬂﬁsSmﬁWInﬂnmmwmtmmmcdmﬁonmmnphl?m
applicable law provides otherwise). Themﬁmshnﬂmify:(a)ﬂwdﬁalﬂt;(b)lheacﬁonmqtﬁredtomthed&ault;
(c)adate,mtlmﬂnn”dlysfmthe(hteﬂlemﬁcthgivmtom,bywﬁchthedefmﬂtmmtbeun'ed;and
(d) ﬂmtfaihretomﬂndefaﬂtohnrbd'mﬂndate@edﬁedinthemﬁcemyrmﬂtinamdmﬁonofﬂlem
searedhyﬂ:‘mSmitylmgndmleofﬂnerpaty.ThemﬁceslnllﬁntherilfnrmBomwa'oftherightto
reimtateaﬁu'ameluaﬁonandﬂleringhttohlingmmmtacﬁontnMﬂnm—uistumofadefaﬂturmyothﬂ
defmeofmtoawdeuﬂmnndsale.Iftheddmﬂtismtmedonorhefmﬂwdattspedﬁedinthenoﬁce,
Lanhatitsoptkmmquuﬁrehpne&atewymenﬁnﬁﬂlofaﬂmmndbythisSeun-ityImtrunmtwiﬂmut
furthﬂ'dmandandmayinvukethe'pmwofsalemdmyothﬂmediﬁpunﬁttedbyapplicablelaw.lmdu'shallbe
mﬁﬂedmmﬂedmwimmmmﬂngmemedimmﬁdedinthisparagrapth,induding,butnotlimited
to, reasonable attorneys’ fees and costs of title evidence,
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. _'wimdmwmywchmﬂmhwmyntmymmmvmﬁsmd
wwm.mﬁmm{hﬂhapﬁdhhfmm: (2) to all expenses of the sale, including, but
mmnitﬂtn,mmbleaﬁnmeys’ifm, (b)tnaﬂmsmredbythisSemritylmmmmt;and(c)myextnthe
person or persons legally entitied to it.

22. jease. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curtesy

24. Rideis to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, themvmmtsmmmmnfmhmmmnhmmmmMMmdshaﬂammdmdsupplemt
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

_| Adjustable Rate Rider [ JCondominium Rider [ ]1-4 Family Rider

" |Graduated Payment Rider ™ |Planned Unit Development Rider  |_]Biweekly Payment Rider
_IBalloon Rider : Rate Improvement Rider [ ]Second Home Rider

[ 1v.A. Rider Other(s) [specify] C/P Float Loan Mortgage Rider

- BY SIGNING BELOW, memmememsmdmvmmmmmﬁsSmuﬁqmmmd
in any rider(s) executed by Borrower and recorded with it.
_. |

Wity :
Vitnessce | s/ _ (Seal)
' Jon W. Alison -Borrower
/s (Seal)
Linds E. Al ~Borrower
_ (Seal) (Seal)
‘ “Borrower -Borrower

~ This Mortgage prepared by: Angel Murphy

Name of Signer:

Address of Signer:
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L
STATE OF ¥ )
)} SS

COUNTY OF | )
I,_mmgmd‘am;y,aﬂmwmmdfmuidmtyinmdm,mymﬁfym

whose name(s) is/arc signed to the foregoing instrument, and who is/are known

thﬂ,beinginform&dufﬂwmmtsnfﬂidh{mtgage,hefMﬂ:eyexecutedthemvnlnntaﬁlynnthedaythe

Given under my hand and official seal this day of ,

to me, acknowledged before me on this day

same bears date.

Notary Public

My connission expires
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EXHBIT B~ o

CONSTRUCTION/PERMANENT FLOAT LOAN |
»~ MORTGAGE RIDER "

e

This Construction/Permanent Loan Mortgage Rider is made this 10th  day of February, 2000
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of
Frust or Security Deed (the "Security Instrument”) of the same date (1) given by the
ndersigned (the "Borrower”) to secure the Borrower’s promissory note (the "Note™) to
sSouth Bank (the "Lender) of the same date and (2) covering the property described in the

Emerald Lake Dr., Petham, AL 35124

| . This is a Construction/Permanent loan, and the indebtedness evidenced by the
Note shall be advanced by the Lender to the Borrower pursuant to a Construction/Permanent

Loan Agreement of even date herewith (the "Loan Agreement”). Under the Note, interest will
accrue on the principal amount of the Note which has been advanced and is outstanding from
time to time and payments of interest only will be due monthly until the Conversion Date (as

defined in the Loan Agreement), at which time all accrued but unpaid interest will be due and
payable in full.

2. Effective on the Conversion Date, if no default exists under the Note, the Loan
Agreement or the Security Instrument, payments of principal and interest shall be payable in
360 consecutive monthly instaliments, with such installments to be payable on the first day of
the first month following the Conversion Date and on the first day of each month thereatter,

and a final installment of all unpaid principal and interest shall be due and payable on the first
day of the 360 month following the Conversion Date. The Borrower will execute and deliver
to the Lender, to become effective as of the Conversion Date, a Modification Agreement (as
defined in the Loan Agreement) which will modify the Note to clearly state, among other
things, the terms of repayment. It is expressly understood, acknowledged and agreed that the
Note is and, as modified by the Modification Agreement, shall continue to be fully and
completely secured by the Security Instrument and that the execution and delivery of the
Modgﬁcatmn Agreement shall not constitute or be construed as a novation, it being the express
intention of the parties hereto that the Modification Agreement and the execution thereof shall

constitute a true modification and amendment of the Note in accordance with and as provided
for in the Loan Agreement.

3. On and before the Conversion Date, paragraph 18 of the Security Instrument shall be
inoperative and of no force or effect, it being the intention of the Borrower and the Lender that

the Borrower shall have no right to have the enforcement of the Secunty Instrument
discontinued if any default occurs on or before the Conversion Date.

4. - Except as specifically modified and amended hereby, the Security Instrument,
“inciuding, without limitation, the property description contained t n, shall remain in fuli
force and effect in accordance with its terms.

By signing below, the Borrower accepts and agrees to the terms and covenants contained
in this Construction/Permanent Loan Rider.

a /s 9
Jon W. Allison _"_ Linde E. Pdtiedn ¥ = 2

, ) Job.00
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