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MORTGAGE FORM FORM 1000 Rev |2 M
\
This instrumenti prepared by -
: CENTRAL STATE BANK
State of Alabama Post Office Box 180
e AEL Y. County. Calera, Alabama 35040

MORTGAGE

1  THIS INDENTURE is made and entered into thin 22 day uf _ Detober . 1999 by and between
| M, Newpnrt Homes, Inc, .. ... ... .-

ar —_ —— —_———r e —— i o omm - - 1

t (hereinnfter calisd “‘Mortgagor,” whether une or more} and CENTRAL STATE BANK, Caiern, Alabamu, un Alabama banking corporntion thereins (e

| calied “Mortgagee™) Fifty one thousand eight

| | _ | | hundred seven and 92/100

WHEHREAS said Mortgagor ia {(are; justly indebted to the Mortguger in the principal sumeofl . . . oo e

dollars (§ 51 807 ?2 ) a8 evidenced by that certain promiseory note of even date herewith, which bears iniereat as provided therein,
an

| which ia payable in sccordance with its terma, and which has o final maturity dateof QN Demand

WHEREAS, Mottgagor agread in incurring said indebtadnens thai this mortgage shouid be given to secure the prompt payment of the indobtainees ]
evidenced by the promissory note or notes hereinabove spncifically referrod to. as well as any exlension or rehewal or refinancing theraod v any
part or portion thereof, and also to secure any other indebtednsss or indebiednosses uwed now or in the futare by Mortgagor Lo Morgages, as mosfr
fully described in the next paragraph herwof (both of which different type debts sre hereinafer collectively calied “the Wbty snd,

WHEREAS, Mortgagor may be ur hereafter become further indabied 1> Mortgagee, us may be svidenced by profiissory fute or notes or sk W e il
and it is the intent of the partiva hereto that thia mortgage shali secure any and all indebtadnssses of Mortgagor & Monguger, whether pow txwhing
or hereafter arising, due or lo become dus, abaoiute or contingeni. liquidated or unliguidated. direct or indireet, and, thrrefore, the purties intend
this mortgage to secure not anty Lhe indabtedness evidenced by the prominsory note or noles hereinabove specifically reforred Lo, hut alme b wscure
any and =il other debuwa, obligations or liabilitiss af Mortgagor o Mortgagee, now existing or herealter anaiung before the paymenl in full of the
indebtedneas evidenced by the promissory noie or notes hereinabowe apecifically referred to imuch an, any futore loan or any futurr advance:, Wgether
with any and nll extensions or renswaiz of ssme, or any part thereof, whether vvidenced by note, spen accvunt, radomement, guarnnly. pledge

or atherwise P

NOW, THEREFORE, in consideration of the premiaes, Mortgagor, and all olhers executing this morigage. doen (dot hereby grant, bugain, well |
and convey unto the Morigages the following described real cetale, together with ail improvements therean nnsl pppurtenances thereto, situsted
in

Shelby County, Alabamna (said real estete being hereinafter called “Real Eatate™

- This is a first mortgage

- Lot 105, 106, and 107, according to the Survey of Daventry,
Sector I, as recorded in Map Book 26, Page 4, in the Probate

office of Shelby County, Alabama
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Togother with all the rights, privileges, tenements, appurtenances and fixtures nppertatning to the Real Estate, il of wwhich shall be deemed Reai
Eatate and ahall be conveyesd by this morigage.
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il il

T HAVE AND TO HOLD the Real Estate unte the Martg . its successors and assigna forever. The Moryagor covenants with the Moftgagie
that the Mortgagor is lawfully seized in fee simpie of the Real Eatate and has a good right 1o sel]l and convey the Real Estate a4 aformanid: thai
the Roal Emtate in free of all encumbrances, unlegs otherwise set forth above, snd the Mortgagor will wareant and forever defend the m.ht w the
Real Extaie unto the Mortgagee, “iﬂll the Inwiul daima of all persons.

For ihe purpose of further securing the payment of the Debt, the Mortgagor agreea to: (1) pay all taxes, assesaments, and other Lena (siing
priorily over this mortgage (hereinafter joinlly called "Lisns™), and if default is made in the payment of the Liems, or any part thareof, the Moftygager.
ut ita option, may pay the same; (2) kosp the Real Estate continuonsly insured. in such manner and with such companios as may be satsfacton
to the Mortigagus, ngainst loas by fire, vandaliam, malicious mischisl and other periis usurlly covered hy a fire insurance policy with dandard
extendsd coverage sndorsemant, with loas, if any, payable to the Mortgages, ax its interest may appear. wuch imaurance to be i nn amaunt st
|sast equal to the full insurable value of the improvements iocated on the Renl Estate unises the Mortgages ngrees 1n writing that audh inaursno.
may be in a lesssr amount. The original insursnce policy and ail replacements therefor, shall be deliversd o and held by the Morigagee uniid
the Debt is paid in full. The original insarance policy and all replacement therufor must provide that they mav nol be cancelled withou! the 1nwurer
piving ai leaws fifteen days prior written notice of sach canceHation to the Mortgngee.

The Mortgagor hareby assigne and pledges to the Mortgugee, aa further security for the payment of the Debt, each and every pohue of hazned
inmerangs aow or heveafler in offect which insures ssid improvements, or any part thereol, logether wath all the nght, tithe and interent of the
Mortgagor in and 10 sach and every such policy, including but not limited 1o all of the Mortgagor's nghi, titic and interest 1n and to any premaures
puad on soch hasard insurance, inciuding all rights to returmn premiumns [f the Mortgagor fails to heep the Heal Esate inwured nr specaficd abin
then, st tha slection of the Morigages and withoul notice to sny person, the Mortgagee may declars the sntire Tlebt due und payabie and th:s
mortynge subljact to foraclosure. and this mortgage may he foreciused an hereinafier pravided. and, regardicas of whother the Martgager deciares
the entire Deit due and payeble nnd this mortgage mbiect o forecloaure. the Morigagee may, hut shall nat be obhligated 1. nsure the Heal Fatat.
for ita full insurable valoe (or for such lesser amount as the Morgages smmuy wishi against such risks nf lome. Tor its own bensfit, Lthe proceedts
from such insarance (lems cosl of collecting same}, if collecied. to be credited agninst the Debt. ur. at the slection of the Mortgagrs . such provwes
may be used in repairing or reconstructing the improvements located on the Real Estate All amounts spent by the Morlgagee 101 mmurance or
for the payment of Liena shall become n debt due by the Mortgagor 10 the Morigagee and at vace pavabie. without demand upon or petice tr
the Mortgngor, and shall b secured by the len of thia mortgage. and shall bear interest from date of pavment by the Mortgages unul paod st
the rate providod in the promissory note or notea referred to bereinabove

As further socurily for the payment of the Debt, the Morigagor hereby amvigne ond pledges 10 the Mortgages the fallowing demerilay propers
rights, claima, rents, profits, insuse and revenues:

I. ail rents, profita, issuen, and revenues of the Roal Eatate from time to ime accruing, whether under leases or Lenancies now existing o hereallr
cranted, reserving to the Mortgugor, eo long as the Morigagur in not in default hereunder. the nght to perrive and relun such rents, peofite. issuss
and revenues,

2. all judgmenta, awarda of damuges and sottlements harepflar made eeaulling from condemnation proceedings or the taking of the Heal Falalr
or any part thersof, under the power of eminent domain, ar Yor any damage (whethar cauned by such taking or otherwiss) In tas Kaal Eatate
or any part thereaf, or to any righta mppurtenant thersto, incinding any award for change of grade of strasts, and all payments fur the vodunptary
sals of the Ronl Estate, or any part thersof, in lieu of the sxerviss of the power of sminent domain. The Mortgages 1a hereby muthcniznsd oa behalf
of, and in the name of. the Morigagor 1o axecute and deliver valid acquittunces for. and appesl from, any such judgments or awards The Mortgagee
may apply all sach suma so received, or any part thersof. after the payment of all the Mortgagee's expenses 1h connection with any prisewding
or transaction described 1n this subparagraph 2. including count costs and attornevs’ frea, on the Debt in such manner as the Mortgager riea
or, ai the Mortgagee's option, the entire amount, or any pert thereo!, so recrived may be releaned or may be saed to reby:ild, repair or restere an
ar all of the improvemenita located on the Real Estate.

The Mortgagor agrees to take good care of the Repl Estate and ali improvementa located thereon nnd nerl w0 commit or permmt any wante thereon
and al all Lmes 10 maintain such improvementa in as good condliion ns they now are. roamonable wenr and tear rxcepled

Neitwithstanding any other provision of thia morigage or the note or notes evidencing the [iebt, the Debt shall become inmechintedy dur nan
payable. at the option of the Mortgages, upon the conveyance of the Real Extate. or any part thereof or any intereat therewn

The Mortgager agrees that no delay or feilure of the Mortgagee to exerciae any optivn e declare the Iebt dur and payable shall tw devmed
a waiver of the Mortgagee's nght to exercise such option, vither as t; any past or present defsult, and st 16 agreed that ne terms or conditine
contained 1n thie mortgage may be waived, altered or changed except by v wnitien instrument migned by the Mortgegor and signed on behail of
the Murtgagee by one of its officern.

After defaait un the part of the Morigagor, the Mortgager, upon biil filed or nther proper legal proceeding bevng commenced for the furechisure
of this mortgayr, shall be entitled to the nppuintmant by any competent court, without notice to any party, of 4 recetver for the rents, (sauen eevnues
snd profits of the Roal Estate, with power 10 lense snd conirol the Real Fotate, and with such cther puwers an may be devmed neccamary

LTPON CONDITION, HOWEVER, that if the Morigagor parye the Dol and cach and vvery installment theres! when due twhich bt o ludes
both (a) Lhe indebindness evidenced by the prumisacry nole or notes hereinabove apecifically referred te, aa well as any und all extenmeinn or renrwale
or refinancing thereof, and {(b) any and all other debia, cbiigations or hahilities awod by Mortgagor 1o Mortgagee now cxwting or hereafier anming
befare the payment in full of the indebtednwsa evidemced by the premissory nute or notes hereinnbove specifically referred 1o, such am any fulure
lonn ar any Muture advance, and any and all axtensions or renewals ol aame or any part thereof, whether evidenced by nute, open secounl. endormement
guaranty, pikdge or otherwise) and reimburses the Mortgagee for any amounta the Mortgagee has paid in payment of Liens o7 tRRuranoe premivma
and intersst thereon, and fulfilla all of ita obligaiions under this morigage, this canveyunce nhall be null and svond Bul of ol sny warmnty o«
represcatation made in this mortgage s bresched or proves falee io uny matenal rewpect; (7 default s made 10 the due performance of any sovenant
ar ugreement of the Mortgagor under this mortgage. () default in made in the payment Lo the Mortgagee of any sum paad by the Mortguges undie
the nuthonty of any provisian of this mortguge, {4} the Debt. or any part thereol, remains unpaid at matunty, i the interest of the Mortguge:
in the Renl Fmtaie becomen endangeced by reason of the enflorcement »f way prior iien or encumbrance thereon, 6 any wtatemens of aen i filed
agminst the Real Estate, or any thoreol. under the wiutaice of Alabume mlating o the Jicns of mechamics nad matenalmen (without crgard
tu the existence or nenexiptence uf the dobt or the lien on which such statement in based), (Trany low 10 passrd imponing or suthorizing the imprmteoen
of any apecific tax upon this mortgage or the Debt or permutting or authonzing the deduction of any such tux from the pnncipal or intereat of
the [leht, ur by virtue ol which any tax, lien or pssessmnent upon the Heal Katate shall b chargeable againat the owner of this mortguges "% ans
of the stipulatione containsd in this mortgage i# declared invaiid or 1noperative by any court of sompetent junsdichan, (9 Mortgagir or ans of
them (d) nhall npply for or consent to the sppointment of o receiver, truster or hiquidatar thersof ar of the Heal Estate or of all cr » snulwtantiag
part of much Mortgagor's sesets, (b} be adjudicated a bankrupt or inendvent or file a veluntary petition 1n bankrupdey, ) fadl, or admil o0 witing
such Mortgagor's inability generally, to pay such Mortgagor's debls me they come due, 1dy mubke w genern) ammgnment fioe the benefit of creditnrs
ie) file a petition or an answer seeking reorganization vr an armangement with creditors or lahing advantage of uny naolveacy law . or th Gie
nr answer admitting the matarial allegations of, or consent o, or default in anewenng, n petition filed ogainst such Mortgagor in any bankryptoy
resrganization or insolvency proceedings; or (10} an order for eehief or uther judgment or decree shall e entered by any court of competent Jurindicton
uppruving w petition sweking liguidation or rectgunization of the Mortgagor. or any of them 1if more than one, or appointing a receiver trusles
ur liguidator of any Mortgagor or of the Real Estate or of all or a substantal part of the assets of any Mortgager, then, upon the happening
of any one or more of said eventla, af the option of the Murtgagee, the unpuid balance of the Dbt shall st ance become due and payehle und
thia martgage shall bo subject o foreciosure and may be foreclosed as now provided by law in cuse of pastdiue mortgages, and the Mortgager
shall b+ authorized Lo take posssssion of the Real Estate nnd, after giving ot lcast twenivone dayn notes of the time, place and trems of sale
hy publication once a week for three consecutive weeks in stine newnpaper published 10 the county in which the Real Estate n locpted .t mei
the Haal Estote in front of the courthouse door of aaid county at public autery, to the highest hidder for cush, nnd W oapply the provesds of said
nile aw Tollows fret, to the cxpense of advertising. selling and conveying the Real Bstate and forecioning thin mortgage. including A reamonably
astorneys' Tee, sevond, W the payment of oy amounts that haye beeni npeat, or that it may then be necessary o spend. \n poYIng IMAYrance premme
Lienw o odher vncumbrancea, with interest thereon; thind, to the payment in full of the balance uf the ebt whether the same shall o ahall net
have fully matured at the date of sald sale, bul no Intereat shall be coliected beyend the day of wale, wicl, fourh, the balance, If any. o be
to the party of partiss appegring of mecord to ba the owner of the Heal Estate sl the time of the male, after dedurting the coet of ascerinning
whio s such owner. The Mortgagor agress that the Mortgagee may bid at any sale had under the terina of this moriguge and may purcliase the
Hen! Eatate if the highest hidder thavalor. At ths foreclosure aale the Henl Extale may be offerad lier aale and acid 2z 8 whole wathoat first offernng
it in any other manner of it may be offersd for sale and sold in wny other manner the Mortgagee mey elect

The Moctgager agrees Lo pay sl coats, including reasonabie attorneyn” fees, incurred by the Mortgages 1n collerting or secunng or pilempting
to coliect or wecure the Debt, or any part thersof, or in defending or attempung te defend the pronty of this momgage againat any hien or encumhbrance
un the Honl Estate, unleas thin mortgege is heroin exprossly made aubject to any such lien v encumbrance, and or ali costs incurred in the fureclmurr
of thin mongage, either under the power of sale contained hersin, or by virtue of the decres of any counl of compelent junsdiction The full amount
of mueh costa incurred by the Morigngee ahall be a part of the llebt and shall be secured by thia mortgage The purchaser wt any auch wnle nhail
be under nu obligation to see to the proper application of the purchase money In the event of a sale horeunder, the Mortgagee, nr the owner ol
the [ebt and mortgage. or nuctionesr, shall execute to the purchaser, for amd in the neme of the Mortgagur, a statutory warranty decd to the
Heal Fatnte

Plursl or singular words used harein 1o designats the undersigned shall be conatrued 1o refer to the maker or makers of thuin murgpage awhethes
ane or mure nntural pevsons, corporations, associations, partnerships or other entition. All covenanta und agreements herein made b w:--rlmnpd
whul! hingd the heirs, personal representatives. ducomsors and assigna of the undersigned: and every option. Aght and priviefe hprf o rowery nd
ut necured 1o the Mortgagee, shall inure to the benefit of the Monigagede's succrasora and assigns.

in withoss whereof, the undersigned Mortgagor has (hove! exsouled this inslrament ander
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Matthew Newnort whose name as Secri{Progs . of M. Newport Homesg JInc, . ..._....a

Stawe of Alabama ’:‘

ACE.NOWLED@EMENT FOR INDIVIDUAILA{S} '
_County }

I, the undarsigned authority, a Notury Public, in and for said county in said state, hereby certify that

whoss name(s) is (are) signed o the foregoing inll:rumtﬂt and whﬂ is (Are) hnmlrn to me. nthnuwlrd[ed bct'nrn- me an this dl"l’
that, baing informed of the contents of sald instrument, .__ he .. execuited the same voluntanly on the day the same bears

date.
Given under my hand and official seal this __ .. __ .. __dayof . l_.

= S

Notary Public
My commiasion expured,
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NOTARY MUST AFF1X BEAL

State of Alabama ’

—Shaelby  County }

ACKNOWLEDGEMENT FOR CORPORATION

I, the undersigned authority, a Notary Public, in and for maid county in aaid state, hershy cortify that Sam Hutchinson

corporatign, is gigned to the foregoing instroment, and who is known to me, acknowledged beforr me on this day that, 'h-uﬂu
informed of the contents of said instrument, T he .Y as such officer, and with full authority., executed the wame voluntanly

for and as the act of said corporation.

Given under my hand and official seal this .. 22_ day of _ QCtober e 1999 ‘][

My commission axpures:
MY COMMISSION DXPIRES OCTDBEH 29, T

NOTARY MUST AFFIX SEAL _ q
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Mbale of Alabamas } 1F TED
ACKNOWLEDGEMENT FOR PRABATE
County } GHELSY
) nl NS "n.5n
[. 1the undermigned authority, a Notary Public, in and fur maid county 1n smd atate. hereby certify that
whone namee) ay (Reneral) (imited) | I _ ) partnens) t:-l' e e e e
] U VRN 11 11! e e s I gemeral thimtad)
onrincership, and whose name(s} is (are) signed to the foregoing instrument, and who ia {sre) known to me, achnowledgod befure
me un this day that, baing informed of the contents of siad instrumend, .. he  psanuch L partnering,
and with full authority. executed the same voluntarily for and as the act of aaad partnership
(tiven under my hand and official seal this ... .. .. . dayof e 1Y

~ Notary Public
My commismion expires.
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NOTARY MUST AFFIX SEAL.
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