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MORTGAGE B -
(With Future Advaice Clause) -
{  DATE AND PARTIES. The date of this Mortgage (Sevurity Instrumeny) is . FEERUARY 7, 1999 and the
| parties, their addresses and tax identification mmbers, if required, are as tollows:
MORTGAGOR: JACKIE E. PATE KATHY PATE
HUSBAMD AND WIFE HUSBAND AND WIFE
932 HIGHLAND LAKES LANE 932 HIGHLAND LAKES LANE
BIRMINGHAM, AL 35242 BIRMINGHAM, AL 35242

[ 1f checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER. BANK QF ALABAMA - REAL ESTATE DEFPT
CRGANTIZED AND EXTSTTNG UNDER THE LAWS OF THE STATE OF ALABAMA
2340 WOCDCREST PLACE

BIRMINGHAM, AL 3
. ! TAXPAYER I.D. #:

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which 15 acknowledged, and to seoure
- the Secured Debt (defined betow) and Mortgagor's performance under this Secunty Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART HEREOF.

The propeny is focated in BHBLBY at
P aunty )
532 HIGHIAND LAKES LANE ... ... . BIRMINGHAM . . Alahana 35242 .
{ Addreas) 1City) 1S Camden

Together with all fights, casements, appurienanves, rovaltivs, mineral rights, oil and gas rights, a water and nparian nghts,
ditches, and water stock and all existing and furure improvements, structares, fixtures, and replaccments that may now, or dl
any time in the future, be part of the real estate described above (all referred to as “Propeny”), When the Scvured Deby
{hereafter defined) is paid in full and all underlying agreements have been terminated, this Mongage will hevoine null and
vl '

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security [nstrument at any ot tnie shall ot
exveed $ 30,000.00 C This imitation of amount does not telude imterest axd other fees aiwd

charges ?Hlﬁdlgcirmgic ursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
erms of this Security Instrument to protect Lender’s security and w perform any of the covenants contained in this Secunty
listrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Sccured Debt” is defined as fullows:

A. Deht incurred under the terms of all prumissuq,' nofe(s), CcORract(s), guaranty(s} or other evidence ot debt deseribed
below and all their extensions, renewals, modifications or substiutions. (You must spectfically identify the debtis
secured and you should include the final maturity date of such debt(s).)

HOME BQUITY Y10AN LINE AGREEMENT TO JACKIE E. PRTE & KATHY PAIE.

ALABAMA - HOME EQUNTY LINE OF CREDIT MIORTGAQE MO T EOR FNMA, FHUMC FHA OR VA USE) fpege Fgo\f o
104 Barmeiy Systemg, g, 5t Cloud, MN Formn OQOP-REMYG-AL 371008 _':;:2:4{_9 .

o g om - caman A



Lh

| |
B. Ail future advances frem Lender 10 Mortgager or other future obligations of Mortgagor 0 Lender under any prosssary
note, COBLRCE, QUATADLY, OF r evidence of debt executed by M or in favor of Lender executed after this Secunity
[nstrument whether or not Security Instrument is specificatly referenced. If more than one person signs tns Security
Instrument, each Meortgagor that this Securit rument will secure all future advances and future ohligations
that are given o or incurred by any ane or more Mon I, Of By ON¢ OF TIT Muﬂgagur and othars. All future
advances and owber future obligations are secured by this decurity Instrument even though all or part miay net yor e
advanced. All foture ndvances and other future obligations are secured as if made on the dawe of this Secunty Insuruimen
~ Nothing in this Security [nstrument shall constityte a8 commitment (o make additional or future loans or advances 10 any
‘smount. Any such commitment must be sgreed 1o in a scparate wniting.

C. All ather obligadons Mortgagor owes to Lender, which may later anse, to the extent nat profibited hy law, including,
but not limitad to, Mabitities for overdrafts relating o any deposit accouns agreement between Mortgayor amnd Lender

5. Al ;.ddiliunal‘ sums advanced and expenses incurred by Lender tor insunng. preserving or otherwis ?Iﬂl_l:l.llllg thic
Property and its value and any other sums advanced expenses incurrexdt by Lender under the terms of this Secunty
[nstrament.

it the event that Lender fails w provide any secessary motice of the right of rescission with respect w any additional
indebtedness secured under paragraph B of this Section, Lender waives any subsequent secunty imderest in the Mortgagor
principal dwelling that is created by this Security Instrument (but docs not waive e sccunity interest for the debts referenced
in paragraph A of this Section),

MORTGAGE COVENANTS. Morigagor agrees that the covenants in this section are matenial obligations under the Secured
Debt and this Security Instrument, If Mortgagor breaches any covenant in this section, Lender may refuse to make additional
extensions of credit and reduce the credit fimit. By not excrcising either remedy on Montgagor’s breach, Lender does not waive
Lender's right to later consider the event a breach if it happens again.

Payments. Morigagor agrees that all payments under the Secured Debt will be paid when due and 0 accordance with the tenus
of the Secured Debt and this Secunty instrument.

Prior Security Interests. With regard 10 any other nmng:g:, deed of trust, secunty agresment of other lien document tha

created a prior security interest or ¢mcumbrance on the perty, Mortgagor agrees o make 3ll payments when due and to

;f)jrfﬂml or comply with al) covenants. Mongagor also agrees not to alfow any modification or extension of . 107 (o request any
ture advances under any note or agreement secured by the lien document without Lender’s prior written approval.

Ciaims Againet Title. Mortgagor wili pay all txes, assessments, liens, encumbrances, lease payments, ground reats, utiftties,
and other charges relating to the Property when due. Lender may rcguin: Mortgagor to provide (o Lender copies of all aouces
that such amounts are due and the rﬁ;ti!)ls: evidencing Mortgagor's payment. Mungagor will defend title w0 the Property
against any claims that would impair the lien of this Sccurity Instrument. Mortgagor agrees to asstgn o Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or matertals w maintain of
improve the Property.

Property Condition, Alterstions and ion. Mortgagor will keep the Property in good condition and make all repairs
that are Teasonably necessary, Mortgagor shall not commit or allow any waste, impairment, or deteriorution of the Property.
Mortgagor agrees that the nature of the occupamy and use will pot substantially change without Lender's prior wniticn
consent. Mortgagor will not it any change in any license, restrictive covenant or easenent without Lender's phor wnitien
consent. Morigagor will notify Lender of all demands, proceedings, claims and actions sgainst Mortgagor, and of any losws or
damage’ o the Property,

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasomable time for the purpose of Inspecuny (e
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in oo way rely on
Lender’s inspection,

Authority to Pesform. If Mortgagor fails to perform any duty or ;ﬂr of the covenants contained 1n this Secunty lnstrument,
Lender may, without notice, perform or cause them to be performed. Mongagor appoints Lender as attorney in fact to wgn
Mortgagor' s name or pay any amount necessary for performance. Lender’s night to perform for Montgagor shall not vreate an
obligation to perform, and Lender’s failure o perform will not preclude Lender from exercising any t:llglxil.lcr‘ﬁ other rights

under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developmenis. Maortgagor agrees to comply with the provisions of any lease 1
this Security Instrument is on a leasehold. If the Property includes a unit in 4 condominium. time-share or 4 planncd uni
development, Mostgagor will perform all of Mongagor's duties under the covenants, hy-laws. or regulations ot the
comdominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened acoon. by private or publc cotitics 1o
Erulmﬂ: or take any or all of the Property through condemnationl, entinent domain, or any oter means. Morgagor authonzes

mder to intervene in Mortgagor's name 1o any of the above deseribed actions or claims, Morngagor assigns to Lender the
woceeds of any award or clum for damages connected with u condemnation or other akmyg of all ar any pan of dixe Property
Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, secunity agreement or other hen documem.

Insurance. Mortgagor shall keep Property insured against Joss by fire, flood, theft and other hazards and nisks reasonahly
associated with the rty due ¢o its type and location. This insurance shatl be maintined in the amounts and fur the periods
that Lender requires. insurance carrier providing the insurance shall be chosen by Morntgagor subject to Lender ' s approvid,
which shall not be unreasonably withheid. If Mortgagor fails w maintain the coverage descnibed above, Lemnder may, a
Lender's option, obtain coverage to protect Lender's ngfus in the Property acvording o the wrms of this Security Instrusneni

All insurance policies and renewals shail be accepuable 1w Lender and shall include 2 standan) "morigage clause” amd. where
applivable. “loss payee clause.” Mongagor shall immediately notify Lender of cancellation or termination of the msurance
Leider shall have the right to hold the policies amt renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and repewal notices, Upon loss, Mortgagor shall give mmeediate notice (o the insurame carner
and Lender, Lender may make proof pf oss if not made immediately by Mortgagor.

Uniess otherwise sgreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or o the
Secured Dett, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extemd or
mmmm: the due date of the scheduled payment nor change the amount of any payment. Any ¢xcess will be paid 1w the

ortgagor. If the Property is acquired by Lender, Morngagor's right to any insurance policies and proceeds resuluny from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Dein immediatety hefore the
acquisition,
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Financial Reports and Addiffonal Documents. Mortgagor will provide v Lender upon requese, any financial statement of
information Lender may deem reasongbly necessary. Mortgagor agrees o sign, deliver, and file any additional nts of
certifications that Lender may co r necessary to perfect, continue, and preserve Mortgagor's obligations: vader this
Security Instruamwent and Lender's lien status on the Property. '

WARRANTY OF TITLE, Mongagor warraiis that Mortgagor is or will be lawfully seized of the estate coavdyed by this
Security Instrument and has the right (o grant, bargain, convey, scll, and mortgage. with power of sale, the Property.
Mortgagor alpo warrants that the Property is unencumbered, except for cncumbraces noted above.

DUE, ON SALE. Lender may, at its option, declare the estire balance of the Secured Debt w) be immediately due and payabic
upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the restriction
imposed by federal law (12 C.F R, 5391), ax applicable.

DEFAULT. Morntgagor will be in default if any of the following oceur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debi that iy 4o
open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan Euls to make a payment when
.

Praoperty. Any action or inaction by the Borrower or Montgagor occurs that adversely affects the Propenty or Lendar’s nghts in
the Property. This includes, but is pot limited o, the quIuwing: {a} Mortgagor fails to maintan required msuramce on the
Property, () Mortgagor transfers the Property, (¢} Mortgagor commits waste or otherwise destructively oses o1 fails o
maintain the Property such that the action or inaction adversely affects Lender’s secunty; (d) Morigagor fails to pay taxes on
the Property or otherwise fails (o act and thereby causes a lien (0 be filed against the Propenty thut 15 semor w the lien of this
Security Instrument; (¢) a sole Morgagor dies; (f} if more than one Mortgagor, any Maortgagor dies and Lender’s security s
adversely affected; (g) the Propenty 18 taken through eminent domain; (h) a judgment is ﬁf:f agaimst Morgagor and subjeats
Morgagor and the Property 0 action that adversely aftects Lender’s wnterest; or (1) a prior lrenholder forecloses on the
Propenty and as 2 result, Lender’s interest is adversely affected.

Executive Officers. Any Bommower 15 an executtve officer of Lender or an affihate and such Borrower bocomes indebied
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and reguelations.

REMEDIES ON DEFAULT. [n addition to any other remedy available under the termy of this Secunity Instrunent. Lender
may accelerate the Secured Debt and foreclose this Secunty Instiument in a manner provided by law if Mortgagor ix in defaulr
In some instunces, faderal and state law witl require Lender to provide Montgagor with natice of the right to cure, or otheér
notices ankd may establish time schedules for foreclosure actions.

At the opyon of the Lender, all or any part of the agreed fees and charges, accrued interest amnd principal shall becomic
immediately due amd payable, after giving notice if required by law, upon gh:: occurrence of & defanlt or anyiime thereafter.
The acceptance by Lender of any sum i payment or partial payment on the Secured Debt atter the balance is due or s
accelerated or after foreclosure proceedings are filed shall not constitute 2 wasver of Lender's right (o reguire complete cure of
any existing default. By not exercising any remedy on Mortgagor's default, Lemder dis mot warve Lender's night o lates
vonsider the event a defaulby if it happens again.

if Lender trutiates a judicial foreclosure, Lender shakl give the mtices as required by applicable law. If Lender invokes the

ywer uf sale, Lender shall publish the potice of sale, and arrange 1o sell all or pant of de Property, as required by applhicable
aw. Lender or its designee may purchase the Property at any sale. Lender shali apply the nn:cc(i;: of the e i the manne)
required by appheable Jaw. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so any
rematning Property shall contioue 10 secure any unsatisfied Secured Debt and Lender may further forevlose under the power ot
sate ot by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches any
vovenant i this Security Instrument. Morgagor agrees to pay all capenses Leoder socurs i perfomung such cavenants ar
protecting its security interest in the Property. Such expenses include, but are not limited to, fees incurred for inkpecting,

reserving, or otherwise protecting the Property and Lender’s security interest. These expenses are payable on demand and will

sar interest from the datc of payment unti! paid i full at the highest rate of nterest 10 effect as provided in the wrs ot the
Secured Debt. Morntgagor agrees 1o pay all costs and expenses mcurred by Lender in collecting, enforcing or protecting
Lender’'s nghts and remedies under this Secunty Instrument. This amount may include, but s not limited w, attorneys’ fees,
court costs, akd other legal ttnﬁrm. To the extent permitted by the United States Bankruptey Code, Monigagor agrees o pay
the reasonable attorneys’ fees Lender incurs ta collect the Secured Debt as awarded by any court exercising jurisdiction unders
the Bankruptey Code. This Secunty Instrument shall remain in effect umil released. Mongagor agrees o pay for am
recordatian costs of such relegse,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1 Environmenial Law mcans,
without limitation, the Comprehensive Environmental Response, Compensation and Liabiiny Act (CERCLA, 42 17.S.C. 9601
et seq.), and all other federal, state and local laws, regulatons, ordioances, court orders, antormey general opinions of
terpretive fetters concerning the public health, satety. welare, environment or 2 hazardous substance;, and (Q_I?Iuarduua
Substance means any toxic, radioactive or hazardous material, waste. pollutant or contaminant which has characwerisucs which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or eavironnwnt. The term
includes, without lumitation, any substances defined ax “hazardous matenal,” "toxic sebstances,” "hazardous waste” or
"hazardous substance” under any Environmental Law.

MOTIEagoOr Tepresents, Warrants and agrees that:

A. Except as previously disclosed and acknowledged sn wniting to Lender, no Hazardous Substance 15 or will be located,
stored or released on or in the Property. This restriction does not apply (0 small quantities ot Hazardous Substances thar
are generilly recognized to be appropnate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing o Lender, Mongagoer amd every tenant have heen, are, and
shall remain in full compliance with any applicable Eonvironmental Law.

C. Mongagor shall immediately notify Lender it a release or threatesed refease of 4 Hazardous Substance ocvurs on, under
or about the Property or diere is a viclation of any Environmettal Law concerning the Property. In such an ¢vent,
Muortgagor shall take all necessary remedial action i accordance with any Environmental Law.

. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason t believe there is any pending or
threatened investigation, clam, or proceeding telating to the release or threatened release of any Hazardous Substance or
the violation of any Environmental Law.
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12. ESCROW FOR TAXES AMD INSURANCE. Unless otherwise provided in a separsic agreeinert, Mungugur wﬂl mn he
reguired Lo pay to Lender funds for !im:s and i msuranu: 1IN ESCIOW,

13. JOINT AND INDIVIDUAL LIABILITY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics wnder thus
Security Instniment mmwindmdull If Morntgagor signs this Security Instrument but does not sign an evidence of debe,
Mertgagor dops so only tn mongage M ufalm:lﬁtm{h:Pmpcﬂymmr:paymcmtlftthu.wu!M:ml
Maortgugor doés not agree to be personally lisble on the Secured Debt. [ this Securtty instrument secures a guaramy between
' YLender and Mongagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action of clim
| againat’ Moigrgor or any pany indebted under the obligation. These rights may include, bur are not limied to, any
' apti-deficiency or one-action laws, The duties and benefits of this Security Instrument shall bind and benefit the sincessors and
assigns of Mortgagor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrumelit is complete and fully meprated. This Secunty bnsuument
may not be amended or modified by oral agreeinent. Any sectivn in this Securnity Instrument, antschments, or any agreement
related to the Secured Debt that conflicts with spplicable law will not be effective, unless that law expressly or implicdly
permits the vatdations by written agrecment. If any section of this Secunty Instrument vannat be enforced avoording to ats
terms, that secaon will be severed and will oot aftect the enforceability of the remamder of this Secunty Instrumeni. Whenpever
used, the singular shatl inchudic the plural and the plural the singular. The vaptions and headings of the sections of ths Sevuniy
Instrument are for convenience only and are not 10 be used w interprat or define the terms of this Secunty Inscrumiens. Time
of the essence in this Security Instrument.

-g-l'ﬂ#_' T

15. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mating it by first vlass masl o
the appropriate party’s address on page 1 of this Security Instrument, of o any other address designated in writing  Notice
one mortgagor will be deened to be notice to all mortgagors,

16. WAIVERS. Exceprt to the extent prohibited by law, Mortgagor waives all appraisement ngiws relating to the Property.

17. LINE OF CREDIT, The Secured Debt includes # revolving tine of credit. Although the Secured Debit may be reduced 10 4
zero balance, this Security lostrument will remain i effect untl released.

18. APPLICABLE LAW. This Securnity Instrument is governed by the laws as agreed to in the Sevuned Debr, exvept 1o the extem
required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulatons,

[9. RIDERS. The covenants ani agreements of cach of the niders checked below are incorporated 1nto asd supplement amd amend
the terms of this Sccunty Instrument.

[Check all applicable boxes]
[ ] Assignment of Leases and Rents KX Other BVME BQUITY LOAN AMENCMENT ... ... .

20. [ ] ADDITIONAL TERMS.

SIGNATURES: By signing below, Morigagor agrees (o the terms and covenants contained in this Security Instrument and in any
attachments. Mortgagor also iu.hmwlcdgcs receipt of a copy of this Secunty Instrument on the date stated on page 1.

foudes & b S oo el N
lur:UﬁC{[{IE E. PA'IE (Date) (Sipmaty e}
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(Witness as to all signatures) {wl.llh'-!-l as to all srgnalures )
ACKNOWLEDGMENT:

STATE OF  ALABMA . COUNTY OF ................................................ .

, 3 nowry public, hereby certify that JACKIE E PATE. AND_KATHY PATE, HISEAND AND WIFE . |
O P whose name(s) is/are signed to the toregoing conveyance,

and who isfare known to me, acknowledged betore me om this day that, being informed of the coments of the

conveyance, he/she/they executed the same volungarify on the day the same bears Jdate. Given under my had this
......... TIH ... dayof FERRUARY, 1999 . .

gt _

My comntission expires: 11/09/02
(Seal)
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Lot 511, according to the Survey of Highland Lakes, 5th Secturl Phase
I, as recorded in Map Book 19, Page 3 A & B, in the Probate Officel
of Shelby County{~31abama; being situated in Shelby County, Alabama.
Together with non-exc}jusive easement to use the private roadways,
common areas, all as more particularly described in the Declaration
of Easements and Master Protective Covenants for Highland Lakes, a
Residential Subdivision, recorded as Instrument #1994-07111 and
amended in Instrument #1996-17543, in the Probate Office of Shelby
County, Alabama, and the Declaration of Covenants, Conditions and
Restrictions for Highland Lakes, a Residential Subdivision, Sth
sector, Phase I1, as recorded in Instrument #1994-31018 in the
Probate Office of Shelby County, Alabama (which, together with all
amendments thereto, is hereinafter collectively referred to as, the

“"Declaration).

.......
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v HOME EQUITY LOAN AMENDMENT
(Open-End Revolving Line of Credit with Variable Rate of Interest)

This instrument prepared by: RONDA M. JONES

MORTGAGEK: MORTCAGOR: )
Bank of Alabama JACKIE E. PATE & KATHY PATF

1340 Wooderest Place ‘3"3'2_'Fl'1'13'FII.TKH'T)"*‘IIi‘.:KIE'E“"'L]EJ‘:I1‘-:*r
Birmingham, AL. 35209 BTRMINCHAM, ALABAME 75242

STATE OF ALABAMA )
COUNTY QF IEFFERSON )

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE HOME EQUITY
LINE OF CREDIT WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
ALLOWING FOR SUMS TO BE BORROWED, REPAID AND THEN REBORROWED, ALL SUBJECT TO THE TERMS
OF THE HOME EQUITY AGREEMENT RETWEEN THE MORTGAGOR AND THE MORTGAGEE. INCREASES IN
THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS OR A LARGER FINAL PAYMENT.

This Home Equity Logn Amendment to Mortgage, dated FEBRUARY 7, 2000 amends and
supplemcnts the Mortgage dated FEBRUARY 7, 2000 _.... between Bank of Alabama (“Mortgagee™) and the
undersigned Mortgagor. This Amendruent covers the property (as such term is defined in the Mortgage).

As used in this Amendment, the Agreement shall mean that cenain Equity Agreement made and ¢nlered into between the
Mortgagor and the Mortgagee on FEBRIIARY 7, 2000.20 , iIncluding any amendment or modification to such
Agreement and any exiension or renewal of such Agreement or the indebiness advance thereunder.

The Mortgagee and the Mortgagor do hereby agrec to amend the Mortgage in the following respects:
I. The Agreement between the Mortgagee and the Maortgager 15 an open-end credit agreement under which the Morigagor may

borrow, repay and reborrow from the Morigagec from tme to time so long as the &ggregate unpaid of such loans outstanding
from time to time does not exceed the sum of § 30,000.00 ‘
|

ey

2. The rate of interest payable on loans made under the Agreement 1s 3 vanable interest rate which may change daily based on
changes in the base rate (as defined in the Agreement). The beginning rate of interest is 7.99 9

3 T'he Agreement i3 an open-end credit agrocment which will continue in effect untl lerminated by the Morigages or the
Mortgagor pursuant to the terms of the Agrcement, and as a result, there i3 no fixed matunty date for the loans made under
the Agreement; provided, however, that if any amount shall remain unpaid under the Agreement on the date (the “maturity
date”) which 1s twenty (20) ycars after the date.of the Agreement, then all such sums, whether principal, interest, or other
charges, shall then be due and payable in full on the maturity date,

4. The Mortage shall continue in full force and effect until all of the following events shail oceur: (a) there is no cutstanding
indebtedness or other obligation secured by the Mortgage and (b} there shall be no remaining or enforceable commitment o
agreement by the Mortgage (c) to make advances, incur obligations or otherwise give value under any coatract, micluding, but
without himitation, the Agreement. The Mortgagee and the Mortgagor agree that this shall result in the Mortgage continuing
in full force and effect until the events described in the first sentence of this paragraph shatl have occwrrgd, even though from
time to tune and for extended periods of time there may be no outstanding indebtedness owed to the Mortgagee under the
Agreement and no other outstanding indebtedness hereby secured, tt being the intention of the Mortgages and the Mortgagor
that this Mortgage upon the property conveyed to the Mortgagee shall remain in full force and effect and shall secure al}
indebtedness owing at any time and from time to time under the Agreement whether now owed or hercafier incurred at any
time prior to termination of the Mortgage pursuasit to the occurrence of the events described in the first sentence of thys
paragraph. Within the time required by law, the Mortgagee sprecs 1o file a properly executed and notarized satisfaction of the
Mortgage, or otherwise cause the Mortgage to be satisfied in accordance with other applicable provisions of law, upon receipl
of a writien request to satisfy the Mortgage signed by the undersigned Mortgagor and by all other persons (if any) who have 3
right to require the Mongagee to extend value

5. In the ¢vent of any inconsistency between the terms of the Mortgage and of this Amendment, the provisions in th3
Amendment shall control. In that regard, and withow limiting the gencrality of the forcgoing, it is cxpressly understood and
agreed between the Mortgages and the Martgagor that the acceleration of the matunty of amounis owing under the
Agreement may be made only upon the express feris of the Agreement, and it is further understood that the Morigage will
be satisfied and terminated only as provided for ini paragraph 4 of this Amendment,

IN WITNESS WHEREOF, the Mortgagee and the undersigned Mortgagor have entered into this Amendment as of the date and year
specitied above, | h

JACKIE E. PATE

KATHY PATE
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- STATE OF __ ALARAMA )
COUNTY OF IEREERSON. )

I, the undersigned, a Notary Public in and for said County in said State, hereby cerify that
JEFF SCHNEIDER ,whose namec as  LOAN OFFJICER of Bank of Alabama, 13

signed to the foregoing instrament, and who is kmown to me, acknowledge before me on this day that, being informed of the contents
of such instrument, he/she, in his’her capacity us such 1LUAN OFFICE , and with full authority, executed the same voluntanly
for and as the act of said corporation,

Given under my hand and seal of office this RUARY 20 00

Notary Pub
M
(NOTARIAL SEAL)
STATEOF ____ALABAMA )
COUNTY OF

| the undersigned, herchy cenify that IACKIE E. & KATEY PATE  whose name(s) is/are signed to the
foregoing tnstrument, and whe 15/are known 10 me, acknowledged before me on this diy that, being informed of the contents of the
‘instrument, he/she/they executed the same veluptarily on the day the same bears date.

‘Given under nyy hand and scal ufw /TH ;’;- EBRUARY 29 0G0
7

S/ 2 .F __:'
/.;" Notary Pyity e . y

ff Con JELE -"r.‘ _ﬂ_" 0? -0 Z

(NOTARIAL SEAL)
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AMENDMENT TO HOME EQUITY LINE OF CREDIT AGREEMENT
. AND DISCLOSURE STATEMENT
> (LIMITED FIXED RATE)

This Amendment modifies certain terms of the Bank of Alabama Home Equity Linc of Credt
Agreement dated FEBRUARY 7/, .20 00 (the”Agreement”) between you,
 JACKIE E, PATE & KATHY PATE andus, Bank of Alabama.

1. ' The Agreement provides that the daily periodic rate (and corresponding ANNUAL
PERCENTAGE RATE) are variable interest rates which are subject to change, and are
calculated by adding ] % margin for your loan account to the base rate. We
agree with you that, notwithstanding the daily periodic rate ( and corresponding
ANNUAL PERCENTAGE RATE) otherwise specified in and calculated pursuant to the
terms of Agreement , the periodic rate for your account will be fixed at

. .0218904 ¢ (corresponding ANNUAL PERCENTAGE RATE of
7.99 % )until 02/07/2001 (the “Expiration Date”). From and
after the Expiration Date, your daily periodic rate ( and corresponding ANNUAL
PERCENTAGE RATE) will be variable and will be calculated as specified in the
Agreement without regard to this Amendment.

2. Your initial fixed rate has not been calculated using the index or formula for later rate
adjustments. If we had calculated your initial fixed rate by using the margin and base rate
specified in your Agreement with us, your initial daily periodic rate would have been

% (corresponding ANNUAL PERCENTAGE RATE of
. %).

3. If you have made an initial minimum advance of at lcast $10,000, we have agreed to
waive the requirement that you pay the additional charges specified in your Agreement
(except that you will, in all events, remain responsible to pay for property damage
insurance and for your annual fee). You agree that if you should close your account with
us on or before the second anniversary date of your agreement, you will pay us in full for
the additional charges stated in your Agreement, and that we may include thos¢ amounts
in the payoff for your account.

4, Tenms used in this Amendment wili have the same meaning s as given to them 1n
Agreement. The terms and disclosures set forth in this Amendment are intended to be
incorporated and integrated to, and become a part of, the Agreement and the disclosures
provided therein.

IN WITNESS WHEREOQF, each of the parties signing below have executed this Amendment

under seal.
BORROWERS:
- £ /ﬁ\ (SEAL)

KiE E. P
Xul (SEAL)
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