STATE OF ALABAMA ;

COUNTY OF BHELBY )

REAL ESTATE MORTGAGE .

THIS MORTGAGE, mada and sntared into on this 218t day of January 2000 by and botvresn
PREMIERE HOMES INC

(harainafter reterred 10 a9 "Mortgagor™) and COLONIAL A NK

(hersinafier refarrad 1o as "Mortgagese”).
Hitnesseth:

1|l:i"n"l'IEIFIE»’llﬂ:':i. Mortgagor i justly indebted to Mongagss, and heraby exscutas this Mortgage to secura the paymant sk 588,875 .0 0
Eighty Eight Thousand Eight Hundred Seventy Five And 00/100 Dollars

as svidenced by promissory note of even diis herewith and pavable in sccordance with the terms of asd note.

WHEREAS, Martgegot may haresitar bacoms lurther indebted to Mortgeges as may b evidenced by promissory note{s] or othetwise. and ® i the
ntant of the parties hereto that this morigage shall sature any and all indabtednessias) of Mortgagor o Mortgagee. whethar now axtetag of herpafte
arising, due or to become due, absolute of contingent, hquidated or unliguidated, direct of indiract, snd this morigags 18 o necure nat oty 1
ndebtadnass svidenced by the note hargsinabova apecifically reterrad to, but any and ali othar dabrts. obligations or habridies af Morigagor to Morigagee.
now axisting of harasfter arising, and any and s axtensions of renewals ol sama, or any part thereot, whethar nyidanced Dy note, Open account
andorsemant, guaranty, pledgs or otherwise.

NOW. THEREFORE, Mortgagor and sl others exseculing this mortgage, considoration of tha premisas. and to secure the payment of spul
rwlebtedness avidenced by note hereinabovs apecifically referred 1o, and any and all other indebtodneas{esi dus or 10 bacome dua s harmnabove
ganerally referred to, and tha compliance with ai! of the covenants and stipuistions herain contanas, haa bargained and soid. and doas harsby grant
hargsin, sall, silen, convey, wansfar and morigage unto Morigagee, its sucosasocis And aszigns. 1he tollowing descnbad real astste, logathes wiith:
buildings and improvements theraon ihgreinsitar somatimes called the " aal estate” or tha “mortgaged real estate’}, Iying and hawy] mtusied

i tha County of SHELEBY . State af Alsbama, hnd more parbculatty descrbed as fghowa, o v i1
,OT 306, ACCORDING TO THE SURVEY OF TOCOA PARC SUBDIVISION,

PHASE 3, AS RECORDED IN MAP BOOK 25, PAGE 124, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

togethar with al awards raceived through aminent doman, and} payments upon any INsurance polices covenng 1he raal estate, and all rghts, prvilsges
tenaemants, and appurtanances thereunto belonging or in anywisa appertaining 1o ssd roal eetate including sssaments and rghis of way appxtondn
therato and all gas, sisam, slectiic snd other heating, cooling and lighting apparatus, alavators, iceboxes, plumbing, stoves, dnofs and otrwd halures
appariaming 1o the real sstate and improvaments located tharean, alt of which sha't be desmad realty and conveyed by thul martgags.

TO HAVE AND TO ROLD the reel esiste, and svary pan harea! unto Morigagee, its succassors and Bsgigns totaver. And Morighgo! Covenanty
with Martgages that 1 is Iawhaly ssized of the real estats i feo girnpie and has & gocd right to sell and convey tha sama as sforasaxd that the resl
astate 1 frae of afi ancumbrancan except as harain set out, and Mortgagar will warrant and loraver delend the title to tha saal natms unia MOT I e e
qs successors and assigna, agsingt tha tawiul claimn of all parsans whomgnaver.

THIS MORTGAGE 1S MADE, howevaer, pubppect 1o the following covanants, congditions, agraermants, and provimons:

1  That Morigegor shalt pay tha said indebtednessias) sacurad hareby and interest theraon when ang as it (thayl shatl becomy duwe, whather 0
course or under sy condition, cavenant or sgreemant harain contained, together with any other indabtednessies) which Morngagor may owe Lo
Mortgagoa, it baing further sgresd thet any statemaent, any note or obligation that is secured by this mortgage shall bo concluave awdance of such Tact

2 ial That Mortgagor shall provide, maintain. and deliver to Morigagee policies of fire insurance (with axtended coverage), and such ctirr Wnieu e o
s Mortgagee may from tima 10 HMe raguire in cOMpBAEnAE, form, typas, and amounts, and shall assxyn, with sndorsements satislactory to Morigages
and debver 10 Morigages with moartgages clauses satistactory to Mortgages all ingurance policies of any kiyd ar in ANy amount NOw Or hareastte (skoaidl
with respact to the roal estate. Not iater than tha Hre! day tallowing the sapiration date of any and all such msurance palicies and ot any bme upoh
request of Mortgagae. Mortgagor shall furnish Mortgages corthicates ot insurance 1ssued by nauranca companias satsfactory 0 Morigagne show oy
that tha amount and type ol INsurance rnqulrud by Maorigagee haraunder 15 0 ettect.  All renewsl pohciws, wilh pramiums D whal b chrkwered .
Maortgagee at least thirty (30} dayn before the expiration ot tha ald pohcias. |t any insurance, of any par therec!, shall axpirs,
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or he withdrawn or becoma void or unsale by Mortgagor's breach of sny condition thetec!, or become voil or unssfe by resson of the fmiurae ut
impairmeant of tha camial of any compsny by which the Inaurance may then be cerried, or if for any reason whatever the wsurdncs shall ba
unaatiefactory 1o Morigages, Morigsgor ahall procure and delver 10 Morigagea naw nsurance on the pramisss, satisfactory lan, Il 1gagor
fails to procure and deliver auch new ingurance, Mortgsgee may, but shall not be obligsted to, proCyra same. and upGn Mo r el
raimburse Mortgagee all such costs axpanded with imacest on such sdvance at the rata set forth infgo note sacured haraby. MOTIQagos | qpiva
immadiate notice in writing 1o Mortgagea of any loss. injury or damage affacting tha mortgegad real sstate caussd by any casusity o occuyence. Fudi
powpl is hereby confarrad on Mortgages 10 ¥attle and compromiss Slaims under all poticies and ta, demand, recalve, snd racaipt for all momes becortung
paysble tharsunder and 10 asmign abaolutely sl policies 1o Ny hoicdar of tha note or (G the grantes of tha real sstata n the event of the forechopury of
this mortgages and sacurnty sgraamant of other trodpter of title 10 tha raal axtate In axtinguishmant 61 the indebiadnessiel) securad harelly. i the svani
of loas coverad by any of the policies of Insurance harein tatarred 10, aach mdividual insurance company concemad s haraby authonzed ank dnected to
make paymant tor such loss direcily to the Mortgagee instead of to 1he Morigagor and the Mortgagse joimly, snd the nsurance proceeds. sfto!
dedugting all costs of collection, including reasonable attarnays’ fess, may ba appiind by the Murtga?u st ite option. aither s o paymen! o account !
the indebtogneasies). sacurad hersby, whether of not than dus of payable. or 1oward the restaration, reconstrucDon. fepai, ar efterstron of the taal
astata, aither to tha poruon thareo! by which said tors wak sustained or ary other portion tharaof.

(] That together with and in agdition to the mornthiy payment of principal and mntacest, and on 1the same dats on which tha phNCIDS) 8N INterant Ao
paynbla unders the tarms of tha ngte secured hersby, Maorigagos, i required by Morigages, ahall deposrt with the Martgagea, in & nOn qures] o 2 TR
accourt, & sum squal to ona-tweihth (1/12) of the yearly taxea and sasasamants wivch may be levied against tha real estate ond which may a4tisr
priority over this mongage, and ground renmts, H any, plus one-Twaettth (1/12) of the yesrly premiums tor inaurance that will become dus and poaybdhie o
ranew the inaulance on 1he real sstate for Coversge t loas by fira or such other hozoerd as may ressonably ba raguiced by the Morigages The
amount of such taxes, ARSAESTMENLE, ground ants, premums when unknown, shall be estimsted by the Mortgeges. I the amount ol Tunods haid
shall excesd at any uma ths amounl deamed necessary by the Morigages 1o provide o the paymant of taxes, assassmants, giound renis and
inaursnca premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor AS Morigeges MAy daterming IT thwy amaount
ihe tunds held shall not be sufficiant at any tima 1o pay taxes, ansassments. ground renis, snd INsurance prarnigme as thay falt duen, RACrigeips atual.
pay o Morigages any amount necessary to mMake up tha deficiency upon nolicg trom Morigague to Morigagor raquasting payrmant theteot Lo
payment in futt ot all suma sacured by this morigage, Morigages ahall promptly refund to Mortgagor any tunda hald

ic) That Mortgagor shall pay and discharge as the same bécoma due all tax0s Bnd assessmants that may sccrue, ba levied, Of asseisad upon he
roal astata of any peart tharsof, which may be or became a ken pror to ths morigage of have prority i payrnent 10 the indablednoss e} BHCLIDG
haraby, or upon K&onq-g-n‘u inetest tharein or upan this morgage oOf tha indebtednussiss) or avidenca of rdesbtednesaiest securad hereby, withauw
regerd 1o any |aw heretofare or haceafter enactad ImpoSing paymsml af the whale or any partis) thersof upon Morigages: uphn the passsge ol afry tiw
imposing the paymant of the whole or any part therso! upon Morgages of LEON tho randaring by sn appellate court ol competent jutisdicTion that ha
undartaking by Mung.uur to pay such taxes in lagaily Inoperativa, then the indebtednassies} sacured heraby without deducton thall, st the pptch !
Mortgapes. bacame immadiately due and payabla, notwithstanding anything contained n this MOTIQA(E Of BTY law Hetetotors snactad; and Mortgegor
chal not aufier or permit any such taxss on 1he said real eaiate to bocame of romain GMINQUeNt OF Parmit any garl thergo! of any mntsrast thergin to be
wold for ANy taxes of assesameants; and further ghall furnish ennually to Morgagee, prior 1o the date when they bacoma dolinguant ot ates
recaipts of tha proper offices showing full payment ol ali such raxes arxl assesamants.

3 That the resl estats and the improvemants thareon shall be kept i goed condition and PO waste committed of permTiad therao:

4. That no l::«.:i'l::lin?1 of other improvemnant on the renl eatate shall be structuraliy altared, rernoved o demolishad, without the Morigages a i
writan conaent, nor shall sany fixture of chattel covared by this mortgage and adapted to the proper use and snjoyment of the resl estate b removed ot
any tma without like consant unitess actually repisced by an artiche of aqual suitability owned by Mortgagor. [n the avent of any brasch of Thea cognnan
the Morigagee may, in addition 1o any othes rights or remadies. at any time theresher, declsre the whole of the ndebtadnassies) sacurad Herotsy
immediataly due and payable.

5. That Mortgagor agreas that the indebtednessies] heraby secured shall at once becama due and payabla snd this morigaga Subject 1o fOr RS U e
as provided for herain, at the option af holder hateo!, whan and it sny statement of Hen is filed under the statutas of Alabama releting 10 the ens of
mechanics and materiaiman, without r to form and contents of such statament, and without regerd to the axistence of NONBXBIBNCE af \he daebl.
ar any part thereo!, or of the han. on w h such statement is baned.

6. That Mortgagor shall comply with all atatutes, ordinancas, reguiationd and iaws promuigated by any gavernmaental snuty assertng pur i Lo
aver the raal sstate’ and any and ah lagal requirements shek be tully compiad with by Marigagar.

7. That it Morgagor faila to insure the real satate as hersinabove providad, or 1o Py alt or any part of the [axes Of AEBASESMaNILY mvind, mocruwed of
assassud upon of against the real astate or the indabtednessies) ecurad herety, Or any imarest of Mortgages \n eithar, of lals 10 pay wmmadistely and
discnarga any and all hens, debte. andior charges which might becore liens superior o the hen af this mortgage, Mongages may. st s OpPTIoN . Ngure
the faal aatate andfor poy said taxes, assessmanis, debis, liers andios charges and any monay ~hch Mortgagee shall have so pat shatl constmute o
debt to Mongageae additional to the indebtednaasies) secured hereby; ahall ba sacured by this morgags, ahall baar the MIGFAST mul Gyt i the note
harninabove refarred to from date pakl of incurrad: and. at the option ot Mortgagee shall iwr immaechately dus and payabla

8. That Morngagor agrees that no delay o1 teilure of Mnﬂgr;qao to axarcise any option to deciars tha Maturty of any ndebiednass(es; secwiad by
this mortgage, shail be taken of desmed sa § waiver of its right 10 axerciss such option, or to declare such forfeiturs, arther A8 L0 ANy pasl Of presant
detautt, and it in further agrewd that no terma oF conditions contained in this mortgege can be waived, sitaract of changed except ss swdenced
wiiting, signad by the Mortgagor snd by the holdar hereof: and the procuramant of insurance or tha paymaernt of laxes of othor Hens, debts or chaiges
by Mmt?ﬁuu shalil not be taken or construad s & walvar of ita right to declare tha matutity of the ingetednessies) hersby secured by raason ol the
{ailure of Martgegor to pracure such JIBUTBNCE Of to pay such thxaes, debts, liens of charges.

§ That if Mortgoges shall be made & party 10 any suit INvalving the title 1o the real ontata ardd empiays an sttotray 10 reprasant it theren or of
Murtgagan employs an attornay to ansint in satting or ramoving Any cloud on tha Utle to the real astale heraby comveyed that purports 1 be wugied i 10
tha o ot this mortpage in any respect, Mortgegor wilk pay to Mortgagen, whan the same bescomes due. such attarnay’s fen 88 may he permilimi by
law and aa may be reasanable tor auch sarvices, and if such fee s pad or incurred by Mortgagee the same shall ba secured by tha han of ths matigage
1 sddiion 1o the ndebtednaasies) securad hereby. and shall bear intarest irorm the date 1118 paid or ircurred at the rale sat out n ik rerte hafnsbn e
retarred o and shal! e at onca due and paynsble.

10 That ali vxpenses incurred by Mortgagee, inchiing attorney's fed, 10 cOMDIOMISING, gdjusting or datending againsl han Ci3ma Df A GBI #e
sgught to be fixed upan the resl ostata hereby conveyed, whather such claims or encumbrances be valid of not shall becirme o porl alb T
ndobtednossies) hersby secured.

11. That Morigagor agreas to pay A ieasonable attorney's fee as may ba parmitted by law 10 Martgoges shouid the Mortgagee nmpsliy an gllseney
0 collnct any indebtednassian) secured by this mortgage.

12 That notwithstanding that the assignment ot awards hersinabove referred 1o shall be seemed o bs sail axecuting, Mortgagor, afimr the
ahowance nf A condemnation claim or award, and the ascertainmant of the amount due tharegn, and the mewing of a warrant by The condamnor lor the
payment thersot, sholl execuls, at Mortgagea's requast, and forthwith deliver to Mortgagee, 8 vaild assigranent in recordable torm, sasigmng sl of sueh
condemnation clmms. awards or damages o Morigagee. but not 1N gxcess of an amount sutficient 10 pey. Eately and discharge tha mn:-n-i aum ct
s MOYIgeQe and any advancas made by Mortgages s hecein provided than remaining unpad, with irrtovest therson 1 1he rATE npecl haremn, oF o
vhe note which this mortgage securas, 1o tha date of payment, whether such ramaining principsl sum is then dus or not by the terms of slid nNote o ul
thix MAOrigags.

11, That J Martgagos shail make default in the payment of any of tha indahtednassies} hereby secured, or in the performance of ary of the terma o
conditiona hareotf, Morigagea may proceed to collecl the rent, income and profits from the resl aatate, arther with or withaut tha sphointmant FL
rpcgiver; any rants, incoma and profita collected by Morigages pror 1o toreclosurg of this morigaga, ‘ess 1ha Coul ol coltecting tha same, includug by
feal Estate cOMMISsan of attcrnay's [oe incurted, shall be credited hrat 1o advances with ttereast tharaan, then 10 intarsst due on the phnopa
ndebisdnoss, and the remainder, of any. to the principat debt{s] hereby qecured,

+4. That 1t 13 furthar agrasd that if Mortgagor shall fail to pay. or causeé to ba paid, the whote 07 &Ny potlion ot the prncipal sum, of B0y gt 841 gpliogh
ol wnterent thareon, or any other indebtadnesstes] the paymant o which is hereby sacured. as they or any af tham malurs, ether Dy D5 ol turtwe O
atherwma, n accordance with the agreements and cavenanis hersin contaned, ot shoukd default be mada i the payment of any TG hamic ke,
matenalmen’s fien, NHSUranca peamiums, laues of sssesaments now, Of which may heroatter be, levwed agairat, o which rnay become o hen on, the roal
tstata, or should dalault be made in any ol the covensnts. conditons and agreemanta herein comained, than snd In that event the whaoly ol e
poncipal sum, with interest tharaon, and all other indebtednessins) sacured heroby, shall, at the option at the then hobdaer of sard indubtednanalian) b
and bacome immadiitely due and paysble atd the holtder of the ndetiednesaiest hereby secured shall have the nght 10 entee upen and faka posRARHICH
of tho ras antate, and after, ar without, teking such possesswn of the same. goll the morigagad roal asixia Al public outcry, i from of the Courthaule
qoaf nf the county wharain the reat estats s iocated, to the highest bidder tor cash, erther in paron of by aucuaneas, after hirsl giving nangg af the
nme. plsce, and terms of such sale by publication oncae & waek for thren {3/ succassre wegks in snma navyspapor published v dad County aAnel uimer
the: paymant of tha purchnn! moOray., the Morl A Or ANy parion conducting saict aale for 1t 1% authorized and urnp-uwum-d 1o axdcuta 10 i Durchase!
at sanl sale a deed to the real estate S0 DUIC ased In tha rame and on behalf of Mortnagor. snd 1he cartificate of the holgaer of tho Moty
mdebindness, appoimting anid auctionaer to make such sala, shall be pnima lace awidance of hix authority n the ranl eatata. o the equily of L.1s GleaT R oS
from this morigage may be jareciosed by suit in any court of competent junadiction as nrow provided by law m the case of past dun martigages  the
Mortgages, or the then hoider gt the indebtodnessi{as) hereby ascured may id at such sale and becoma the purchasar of the real oatate il tha Fagrest
mdder tharelore. Tha proceeds of any such sale sha!l ba appiied {at to the axpanses neurtad 11 making the sale arxl i all prof atforis to alfed:
callaction of the indebtednesaiast secured hereby. including a reasonshie attorney's 18a, Of reaasonable attorneys’ !eea, as perrmitied by iew fof LJE A
sprviG0S BS may be, ar have baan, Nacessadry in any ona ot mora of the {gtaclosura ol this mortguge, of the collaction of ast mdebletinessios]. arcd ot
thr pursuit at any offorta theratofora directad 1o that end, including, but without hrmitanon 1o, the delense of any procaedings natituted Dy the
Morigagor of snyone hable {or ssid indsbiadnesnies) or interestad in the mortgaged
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real estete 0 pravent or delay, by sny meena, the sxarcas ol said powss of sale on the toraclosurs ot tha morigage: (bl to tha paymant of whalave
sum or sums Mortgages may have peid out or becomae labie to pay, carrying aut the provisicns ol thes morigage, togelher wiith mteresf theresn (o}
to the payment and natieiaction of snid Indebtednessieal snd interest theraon apacifically referred to hereinabove 1o the day ol sale arry othar
indebtsonassisnglecurad by this mortgage; and {d) the helance, if any, shall ba paid over to MorlQagor, or Mortgagor's successars Of sakigns. I any
avent, the purchasel under any hrlnlnl;{u sale, as provided Rersun, shall ba under na obligation to sen 10 tha propar apphcaron of the puwrdhase manay

15 That in the sveml of the enactment of any law by the State of Alabama, atier the date of thus mongage, deductmg trom thg vilue of the reai
eatate for the purpose of taxation any lien thersen, of impoaing any liability upon Mortgagee. n respect ot the indebtednessien) sacymd hereby of
changing int any way the laws now in force for the takation at morigages, or debis sscured by mortgagss, or the manmer of collaction of any such
taxas. 50 a3 to alfect this mortgage. Mortgegor shail pay any such pbiigstion imposed on Morigagas thereby, and it the svent Martgagot 183 to DRy
such obligation or is prohibired by law from making such paymaent, tha whale ot the pnncipel sum secured by thra morigago. together with 1ha ivtaradt
dus thersan shall, at the aption of Mortgagee, without notlce to any party. bacome immadiatety dus and pavabin

16. Thet should Mortgagor become insolvant or bankrupt; of 8hould A racewver ol Morigagor’'s properly be apponted or vhould Moriagor
niantionally damage or stternpt to ramove &ny iMprovemants upon said mortgaged real estate” or shoukd o be discoverad a'tat Thae axslulnst and
dalivery ol thin inatrurment that thors I8 a dafect in tha title to of a lien or ancumbrance of any naturg on the real estate phor 1o the bgis Pvarme? o
cane of an srror or delect in the abova described note or thia instrument Or In the axacunion or 1he acknowledgment thereaf, or it s homdiiasd claen be
sut up to the reol estate or any part thareof adverss 10 thizs mortgage and +f the said Morigagor shall fa {or thurty 1301 days attor femand by the
Marigagee, or other hoider or hoiders of seid indabtadnessies). 10 correct such defects m the title or 10 remave any such Dt GE QRCIMDE RO S OF

homostead claim, of to correct any arror in said note or this instrument of s exacution, then. upon any such defauit tadurg or contingery 10w
Martgages, of othed holkder or holders of sard indebtsdnessies), or any part thereof, shatl have tha opton of right, withaut notice o demand. 10 deciasee
all of said indebtadnessies) then remaining unpaid immaediataly due and payable, and may inmediataly or at any time tharaatiar fofpcioes This origage
by the power of saie harein contsined or by suit, as auch Mortgagae, of other holder or holdars of sand indehtedressias], may Bl

17. That no right, titte or insereat in or 1o the morigaged resl estate, or any part thaveo, ghalt be sold. vansterred, assgred, conveyad. Morigege:!
or encumbered by A lien st any Timae prior 10 the paymen in {ufl of the ndebtadnessiaa) sacursd haruby without hrsl obtsimng the [#)04 Wwrtten COnaant
and spproval of Mortpages which conasnt and spproval shall be within Mortgeges's sola discrsnon: that in the evant of any wviolation of this provision,
the antlre uUnpad balance of the indabtednassies} secured hereby, togethar with all Interest thereon. shall become dus and payable immedislaly Al the
option of Maortgages whthout natice 10 Mortgagor, and ahall be racovaiabia by Mortgages forthwith or at any ume tharaalter withviul stay of oxetutan
of othes process end fajlure of Martgagor 10 pay all monas to Mortgagea secursd by this marigage shall he an act of datsull anhitting Mortgagea 10
foraclona this morigeage in sccordance with the terms hereot.

18. That it in the intant of the Morigagor and Mortgages 1o secura any and ali indebiednessies) o! sad Mortgagor to Mortghgee. now exaling of
hareatter ariging, dus or to becoms due, absolute or cantingent, liquidated or unluidated. ditact of mndirect, and this mortgage s nianded and doas
sacure, not only the indabtadnass harainabove apecificaity referred to, but algc any and ait other dubts, oblgations and habilies ! saxt Morgagor 10
said Mortgagee, whethar now existing or herasfter arising, and any and all axtansions or renawsls of asma. or sny part thereot, at any 1IMe betore
sctunl satisfection and cancailation of thin mortgage in the Probate Oifice where recordad, and whathar ths same be avidenced by prommsory nale,
opan sccount, sndorsament, guaranty agreament, pladge agresement, or otherwisa: that it 15 expressly sgreed 1hat any wndebtadness at any Lime
secured hereby may be extanded, rearranged or renawed and that any part of the security herain dascrbed may be wmvaed or released without n
anywise altering, varying or diminishing the force, effect or lien of this morigege; and thia morigage shall continue as a hrat jian oo all of tho rag satate
and other proparty and rights covarsd hersby and not axpressly relossed until all sums with interest and charges hereby secured are fulty pard, and ~o
othar sscurity Nnow axisting or hereafter teken to secure tha payment ol said indabtednessies! or any part thergo! shall 1in any manner be npsirad of
affected by tha axecution of this morigege; and no sacwity subgequantly taken by Martgagee or othar hoider or holdars of sad indeblrdnasniss| 1hail n
any mannar impair or affect the security given by this mortgage; and ail securnity for the payment of said wdgbiednassies! o ary part theteot ahatl be
taken, considered and hald as cumulative.

19. That Morigagor agroes for itaei! and any and all persons of CONCETNS claiming by. through or under Mortgagor. that il it ur any Ofd DF e a1t
tham shall hold possession of the above described real mslate of any part thereo! subsaguen! to tormclosure haraurdar, it ar the parnas sa Dok
possession shall bacoma and ba considered s& tenants al will af the purchaser or purthasers at such foraclosure saée, snd any such tanant Faling o
rafusing to surrender posssssion UPON damand shall be guilty of forcible detainer and shall be hable 1o puch purchaser or pufthasars for rassonatis
rantal of the raa! estate, srd shali be subject 1o eviction and removel, torcible or otharwiss. with or without process of law, and atl damages which mn,
ba austained by !l':'i_." guch tenant as & reauft thereo! being heraby axpressly warved,

20. That Mortgagor agrees 1o faithiully parform all tha covanants o! the lessor or landiord undsr prasant and fulure leases aftacting tha marigagod
real estpte, and neither do nor naglect, nos parmit to ba dare. anything which may dicnish or ympair tha valuo. ar tha rents grovided for tharein ot
the interast of the lasor or of the Mortgagee therein or tharsunder.

21. That Mortgagor shall furrish 10 Mortgagee within Thirty S0 } days aligr tho close of sach
fiacal yesr of Mortgagor. such financial records as the holder of thia morigage may require inchxling, but not hiinied 1o, an annual staternent of ha
cperation of the resl sstats which ehall include snnusl atstemants temizing the income and expansss, an Homized remt rol, togother with & complete
linancial statement of Morigagor's ssssts snd Hebiities snd its profit and ioss staternent. Such statemant shall be preparod by certibed pubix
accountant acceptables to Mortgages or at Morigages’s discretion he suppariad by the atfdavit of Mortgagor. Sard ntarmat:an shell be Jven o
Mortgagaa at no axpanse to Mortgegea.

22 That if the indetitedness svidenced by the nois spacificalty referred to hereinsbrove s baing advanced by Mortgagee 1 Morigagor under the
terms and provisions and i accordance with a 1can agréament Of construction losn agreemant {"agreement’ ), the terms and piGwEana ol woxl
a(reement are haraby incorporatad by reference a3 part ol thia martgage as if fully set out heren, and any defauit in the pertormance ol the [ OvISIONS
therao!, of sny COMract of agreemant betwesn Mortgegor and Morigages, shall constifule a dafault harsundir entithng Mostgages 1o exeicC:ss tha
rgmadies provided herain, inchuding the ngnt 10 toreclose this mortgage in accordance with the tarms harect: that each FUTURE ADVANCE advancad by

Mortgages to Mortgagor is being advenced in accordence with an agreemaent dated Jan. 21, 2000
and w sacurad by this morigage,

23 That w1 the avent this mortgage s setond and subordinate to any prar mortgageis) and m the event the Morigagor ghouwid Tad to MAke Any
payments which bacome due on sawd priof mortgageial, or should detauit in any ot the othar terms. provisions and conditions ol saxd prior mortgagals!
accur. 1hen such dsfault under the prior mortgageis} shall consiiute an avant of default under tha terms and provisions ot this mongega, and t e
Maortgagee harein may, at its option, declars the entire indebtednassies) secured by this morigage immediataly due and payablg sndd f paymam (. not
promptly made, then declare this morigage in default and subject to foraclosure, provided that the Morigages harein may, st ita opuon, make, on Debalt
of Morigagor, any such payments which bacoma dus on amd prior morgage(s), or INCur any such axpense or obhigationg on bahai! 0! MNOrtgager 0
connechion with tha aaid prior mortgsge{s), in order to prevent the foreciosure ol said pnor mortgaga(sl, and all such amounts S0 pxpenchad Dy *he
within Mortgages on behalt of said rigagor ahalt become 3 debt to the Martgagea and shal be secured by this mortpage and shall bear intnrest from
\he date ot peyment at the maximum lagal rate ol interast from ume to tima permuttad by the laws of tha State o Alabama, arl shall be at onco cloe
and payabie, entiting tha Mortgagea to all of the rights and remadies provided harein, includng, at Mortgagee' s option, the nght to folecions thin
morigage.

24 That provided always that i Morigagor pays the indebtednessies) secured by this mongage, and resmbuises Morigsges. itn AUCCARRDIE ard
psaigna, for any amount It may have axpsndsd pursuant to The authorization of this mortgage, nciuding without bitston, sums spent 1 paymant of
taxps, Bsgessments, insurance or othar lens and interest thereon, and shali do and perform ali other scta and things herain agresd to be dore 1t
convayanca shatl ba nult and void; otherwise it shall rermam in Full force and atfect,

75 That any promise mads by Mortgagor herein to pay money may ba enforced by 8 sul al law. and the sacurity of this morigaye shall not bao
wavad thersby, and as to such debts the agot waives ait rights of exemption under the lawe Bt Constmunion af the State of Alabsmas and 8groes
to pay as permitted by law a reasonable attorney's tes tor the collection thereot.

28. That no delay or tsilure of Morigegeo to oxercibe any aption haroin Qiven of resarved shall conatitute o waivar f sgch pplion oF asiop
mMortgagee from afterwards exercising samé or any other optron sl any ume. and the payment. or cortractng to pey, by Mortgages of saything
Mortgepgor has harein agreed to pay shall rat conatitute a wawver of dalault of Mortgsgar In fading to make said paymanis and shall ol akiof

Mortgegee from foreclasing this mortgage on account nt such failure 0! Mortgegor.

57 That whatever and whanever tn this mortgage 1t shall be requited or parmitted that notice or dermand e given o sarvad by Bny pifty. wah
notice or demand mhall ba given or served, and shall not ba deemed 10 have been given or served unlass n wntng and tarywacdad by rogistessd or
cartiag mail, retwn receipt raquaatad, addreased as toliows:

L

To Morlgagoer: e ——— e —

P O BOX 565 N

PELHAM, Al 35124
To Mortgeges. Colonlal Benk e e e
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28 Thet singular or plural words usad harein to designale the Mortgagor shalt be congtrued to refer to the makar ol Ums morigagn. arx] Al
covensnts and agresmants hatein containad shall bind the succsssors and assigns of the Morngagor., and svery cption, fight and JFivilkege heian
reaarvad or sacured to Mortgagea shall inure to the bemelit of g succassars And assigns. .

- , !
29 That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any cthar grovision of prvisony hartr
contaned unanforceabds or invalid, A#Hﬂhu or remedies of Mortgages hersunder are cumuialive and not aflemative, and afe in sddroon 10 those
provided by law. . -
IN WITNESS WHEREQF, the undersigned (has) (havel sat {its) this) {het} [thait} hand(g) and seails). on tha day and yasr firsl above wrillen

c— - T Y Y
PREMIERE HOMES INC

_ e e e e iSEAL

e 1%E Ak

N PNk A

STATE OF ALABAMA )
+ COUNTY |
|, the undarsigned, a Notary Public in and for said County, in said State, heraby cartify thst

whose nameis) {isl (are) signed to the loregoing conveyance and who list {ars) known to me, acknowladged before ma on this day 1ha1. bamng EVEEYE T hene
ol the comtents of the conveyance, (hal (she) (they) exacuted the sama voluntardy on the day the sama baarc date

Given under my hand and othicial seal this the day ol

hNotary Public

STATE OF ALABAMA )
Jefferson COUNTY )
|, tha underaigned, a Notary Fublic 1 and tor said County, m aad State, hereby cerufy that James D, Mason
whose name as President of Premiere Hames Inc , 15 5igned 10 Thay 1oregoiryg

convayance ard who is known to me, acknowledged before me on this day that, being informed of the contams of the conveyance. ha. as such otheer
and with fult suthorily, executed the same voliuntarity for and an the act of said corporation.

Given under my hand and oHicial aeal this tha 21st

Fhis instrument praparad by: FELICIA REDD e ; W_RQQO“D‘?&D e =

Cotornal Bank

1928 1ST AVENUE NORTH op/15/2000-04760
BTRMINGHAM, AL 352013 0312 AM ERTIFIED
1 SHELIY HOGE OF PROMATE
o0k 149.8
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