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This Mortgage ("Security Instrument™) :s given on JULY 16TH, 1999. The grantor 1§ JIFFANY C TALBOT ,
TODD W. TALBOT*, EARL STEVENS CANTRELL , WANDA G CANTRELL ™ whose address is 280S
BRIDLEWOOD TERRACE HELENA, AL 35080 ("Borrower”). This Security Instrument is given to CENDANT
MORTGAGE CORPORATION DBA PHH MORTGAGE SERVICES which is organized and existing under the laws of

- NEW JERSEY, and wbose address is 3000 LEADENHALL RD, MT. LAUREL, NEW JERSEY GB054 ("Lender™).
‘Borrower owes Lender the principal sum of ONE RUNDRED THIRTY ONE THOUSAND EIGHT HUNDRED AND
00/100 Dollars (U S. $131,800.00) This debt is evidenced by Borrower’s rote dated the same date as this Security
instrument ("Note"). which pravides for monthly payments, with the full debi, if not paid earlier, due and payable on
AUGUST 018T, 2025. This Security Instrument secures {o Lender: (a) the repayment of the debdt evidenced by the Note.
with inrerest, and al] renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Secunty {nstrument and the Note. For this purpose, Barrower does heredy mortgage. gran and

convey to Lender and Lender’s successors and assigns, with power of sale, the following descnibed property located in
SHELBY Courty, Alabama:

BENG MORE PARTICULARLY DESCRIBED ACUCRDING TO A LEZAL DESCRIPTION ATTACHED
HERETDO AND MADE A PART HEREOF .

BEING COMMONLY KNOWN AS 2805 BRIDLEWCOC TERRACE HELENA, ALABAMA 35080

BEING THE SAME PREMISES CONVEYED TC THE. MORTGAGORS HEREIN EBY DEED BEING
RECORDED SIMULTANECUELY HEREWITH, THIS REING A PURCHASE MONEY MORTGAGE
Ga.VEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

*Tﬂda W. Talbot and Todd William Talbot are one in the same. Todd W. Talbot and Tiffany
) : - **Hushand and Wife.

C. Talbot are r@ﬁim‘?ifeﬁ |

PREPARED BY- 73 //QLC)’T(Q/%

DAVINA NICHOLS T

which has the address of 2805 BRIDLEWOOD TERRACE HELENA, Alabama 3508( (" Preperty Address");

TO HAVE AND TO HOLD this property vuto Lender and Lesder’s successors and assigrs, Forever, Together with ai!
the improvements now or hereafter erected on the property, and a)l easeme:ts, rights, appurienapces, rents, royajties,
raipieral, o1l and gas rights and profits, water rights and stock and all fixtures now or bereafier a part of the property. All

replacements and additions shall also be covered by this Security [ostrument. All of the foregoing 1t referred to in this
Security Instrument ag the "Property

BORROWER COVENANTS that Borrower 1s lawfully scized of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Prope:ty end ihe! the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend gererally the title to the Property against all claims ard demands, subject to any
encumbrances of record.

This document is being re-recorded to attach missing legal description.

_T}_IIS SECURITY INSTRUMENT combhines uniform covenants for national use and non-uniform covenants with ;imted
varnations by juriadiction to constitute a uniform scournty inslrumeni covering rea) property.
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Borrower and Lender covenant agree as follows:

UNIFORM COVENANTS, | o

1. Payment ol Princi;:ﬁh Interest and Late Charge. Borrowe: shall pay when due the rrincipal of. and aterest oa,
the debt evideticed by the Note and-date charges due under the Note. 5

3. Monthly Payments of Taxes, Insurence and Other Charges. Borrower shall in¢lude in each monthiy payment.
together with the principal and interest as ser forth in the Note and any late charges, a swn for (a) taxes and special
assessments levied or to be levied against the Property. (b) leasehold paymerts or ground rents on the Property, and (C)
premiums for insurance tequired by paragraph 4. In any year ip which the Lender must pay 4 rmoftgage 1nsurance prerum {0
the Sectetary of Housing and Urban Development ("Secretary”), or in any year :n which such premium would have been
required if Lender still held the Security Instrument, each montl:ly payment shall also include either: (1) a surn for Lhe
annual mortgage insurance premium to be paid by Lender to the Secretary, or {ii) a mocthly charge insiead of 2 mongage
insurance premium if this Security Instrument is held by the Sccratary, i a reasonable emouat ‘o be determined by the
Secretary. Except for the monthly charge by the Secretary, these iterns are called "Escrow ltems and the sums pad to

Lender ave called "Escrow Fuads.”

Lender may, at any titme, collect and hold amounts for Escrow Items in an aggregate amount not to exceec (he maxumum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 2
U.S.C. 8§ 2601 et seq. and implementing regulations, 24 CFR Part 3500, a¢ they may be amended from Liure 1o Lme
("RESPA"), exccpt that the cushion or reserve bermitted by RESPA Jor upnanticipated d:sbursements or disbursements
before the Borrower's payments are available in the account may ot be based or: amounts duc for thz mengage insurance

premium.

If the amounts held by Lender for Escrow liems cxceed the amounis permitted 1o be held by RESPA, Lender shali
accoun! to Borrower for the excess funds as required by RESPA. [f the amounts of furds helc by Lender at any time are nol
sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage as

. pg;:mitted by RESPA.

1

The Escrow Funds are pledged as additional security for all sums secured by this Secutity Instrument. If Borrower
tendets to Leader the full payment of ail such sums, Borrower’s accoun: shall be credited with the baiancs remaining for all
instailment irems (a), (b), and (c) and any mortgage insurance premium instal!ment that Lender has not becotme obligated to
pay to the Secretary, and Lender shall promptly refund any exeess funds to Borrower. Immediately prior to a foreciosure
sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaning tor al.

tustallmenis for items (a), (h), and (¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be appliec by Lender as toliows,

First, (o the mortgage insurance premium to be paid by Lender to the Sectretaty or to the meathly charge by the
Secretary instead of the monthly mortgage ifisurance premuum;

Second, to afly taxes, special assessments, leasehold payments or ground rents, and fire, flood acd other hazard
insurance prefuums, as required;

Third, to interest due under the Note;

Fourth, to amonization of the principal of the Note, and

Fifth, to late ¢harges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure 2! improvements on the Property. whether now w
existenice or subsequently erected, against any hazards, caryaities, and coatiggencies, including fire, for which Lecder
requires insurance. This insurance shall be maintained in the amounts and for he peniods that Lender requires. Borrower
shatl also insure all improvements on the Property, whether now in existerce or subsequertly erected, against Joss by {loeds to
the extent required by the Secretary. All insurance shall be carried wilh companies approved by Lencer. The ipsuranca
policies and any renewals shall be held by Lender and shall include loss pavable clauscs in favor of, and in a form accepuable
to, Lender.

In the event of less, Borrower shall give Lender immediate notice hy mail. Lender may make proof of loss if not made
sromptly by Borrower. Each insurance compaay concerned is hereby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the
restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone
the due date of the morthly payments which are refetted to in Paragraph 2, or change the amount of suck paymens, Any
excess insurance proceeds over an amount required 1o pay all outstanding midebtedress under the Note arnd thus Security
Instrument shall be paigd to the entity legally entitled thereto.

in the event of foteclozure of this Security Instrument or other rarsfer of title to the Property that axtingu:shes the
irdebtedness, all right, title and interest of Botrrower in and to insurasce po.cies inn force shall pass (o the purchaser.
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§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan A on;
Ledseholds, Borrower skall occupy, establish, and use the Property as Borrower’s principal residence within sixWy days
atter the execution of this Security Instrumemt (or within sixly days of a later sale or transfer of the Property) and shall
continue to occupy the Property 3 Bormower's principal residence for at least one year afier the date of occupancy: unless
the Lender determines this requirement will cause undue hardship for Borrower, of unless extenualing Circumslances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any eXtenuating circumstances. Borrower shall not
coramit waste or destiroy, damage or substantially change the Property or allow the Property (0 deteriorate, rcasonabie wear
and tear excepted. Lender may inspect the Propeny if the Property 1$ vacant or abardoned or the loan is in default. Lender
may (ake reasonable acrion 1o protect and preserve such vacant or abandoned Property. Borrower shall also be in default if
‘Borrower, during the loan application process. guve materially false or ipaccurate 1aformation or staiements (o Lender (or
failed 1o provide Lender with any matetial information) in connection with the loan evidenced by the Note, inciuding, but
aot limited to, representations concerning Borrower's occupancy of the Property as a princ.pa. residence. If this Secunty
Instrament is on a leasebold, Borrower shall comply with the provisions of the iease. if Borrowe: acquires fee title to e
Praperty, the leasehold and fee title shall not be merged urless Lender agrees to the merger in WNnLg.

6. Condemnation. The proceeds of any award or claim for damages, direct of consequential, In coppect:on wita ary
condernation or other taking of any part of the Property, or for conveyarce it place of condemnation, are bereby assigned
and shall be paid to Lender to the extent of the full amowt of ihe indebtedness that remains unpaid under the Note and Cus

- Security Instrument. Lender shall apply such proceeds 19 the reduction of the indebtedness under the Note and this Securty
Instrument, first to any delinquent amounts applied iz the order provided ia Paragraph 3, and ihen 10 prepayment of
priacipal. Any application of the proceeds (o the principal shail nat extend or postpene the due date of the monthiy
payments, which are referred to in Paragraph 2. oOr change the amount of such payments. Any €xcess proceads over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 10 the enuty
legally enfitled thereto.

9. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and irnpositions that are not included in Paragraph 2 Borrower shall pay these obligations on tume

- directly 10 the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property.
upon Lender’s request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails (o make these payments or the payments required by Paragraph 2, or fails lo perform any other
covenants and agreements contained in this Secunty Instrument. of there is a legal proceeding that may significantly asfect
Lender’s rights in the Property (such as 8 proceeding in bankrupicy, for condemaoation or O enforce laws or regulations;.
then Lender may do and pay whaiever is secessary (o protect the value of the Property and Lender’s nights in the Prope:ty,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amourts disbursed by Lender under this Paragraph shail become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disburserment, at the Note raie, and ai the optioa of
Lender, shail be immediately due and payabic.

Borrower shal promptly discharge any lier. which has prionty over thus Security Instrument unless Borrower: (a) agrees n
writifg to the payment of the abligation secured by the hen in a maaner accepiable to Lender; (b) contests o good faith he
hen by, or defends against enforcernent of the tien in, legal proceedings which in the Lender’s opinion operalc 10 prevent the
snforcement of the lien: of (¢) secures from the qolcer of the lien an agreement satisfactory (0 Lender subordinating the lien (o
this Securicy Instrument. If Lender determines that any pari of the Property is subject to a lier whick may attain priony
over this Security Instrument, Lender may give Borrower & notice identifying the lier. Borrower shall sausfy the liea or
rake one or more of the actions set forth ahove within 10 days of the giving of notce.

§. Fees. Lender toay collect fees and charges authonized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as lunited by regulanuons issued by the Secretary :n the case of payment defauils,
require immediate payment in ful of all surs sccuzed by this Security lastrument if:
" (i) Borrower defaults by failing to pay infullany monthly paymentrequired by this Security Instrument priortoor on
the due date of the next monthly payment, or
(i) Borrower defaults by failing. for a period of thirty days, to perform any other abligations contained ir. this
Security Instnynent.
(b} Sale Withaut Credit Approval. Leoder shal., if permitied by applicable law (including section 341(d) of the
Garp-$t Germain Depository Institations Act of 1982, 12 U.5.C. 1701j-3(d)) and with the pnor approval of tie
Secrelary, require immediate paymen: in Zull of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a benchcial interest in a trust owning all or part of the Property, 1s sold or
otherwise transferred (otber than by devise or descent) by the Borrower, and
(i} The Property is not accupiec by the purchaser or graniee as his of her principa! residence, or the purchaser or
grantee does so occupy the Property, bul his or her credit has not been approved in accordance with the
requiremenis of the Secretary.
(©) No Waiver. If circumstances o¢our that would permit Lender to tequire immediate payment n full, but Lender
does not require such payments, Lender does not walve its rights with respect to subscquent events.
{(d) Regulations of HUD Secretary. In mary circumstances tegulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require jmmecdiate payment in full and foreclose if not paid. This Secunty
Instrument does 1ot authorize acceleration or foreclosure if not permitiec by regulatons of the Secretary.
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. {(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are ot determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender Inay, at its
option require imiediate payroent in full of all sums secured by this Security Instrument A written statement of

‘any authorized agent pf the Secretary dated subsequent to 60 days from the date hereof, declining (' insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may nok-be exercised by Lender when the unavailability of insurance is solely due 1o L¥ndet’s

faiture to remit a mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment it full because of
Borrowet's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Inscrument, Borrower shail tender wn a Jump sum all
antounts tequired to bring Borrower’s account current including, to the extent thcy are obligations of Borrower uader ths
Security Insrrument, foreclosute costs and ressonable and customary atiorney's [ees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligaiions that it secures
shall remain in effect as if Lender bad not required immediale payment in full. However, Lender is not required to perrmit
reinstatement if; (i) Lender has accepted reinstatemetit after the commencerneqt of foreclosute proceedings within (wo years
immediaely preceding the commencement of a current foreclosure proceeding, (ii) reinstatement wil, preclude joreclosure on
different grounds in the future, or (iti) reinstaternent will adversely affect the priority of the lien created by thus Security
Instrument.

1i. Borrower Not Released; Forbearance by Lender Not 2 Walver. Extension of the time of payment Or
modification of amortization of the sums secured by this Security [nstrumeat granted by Lender to any successor in interest of
Borrawer shall not operate to release the liability of the original Borrower or Borrower’s successor ift (icrest. Lender
shall not be required lo commence proceedings apainist atly SUCCEsSOr in interest or refuse :c extead time for payment or
otherwise modify amortization of the sums secured by this Secuirity Instrurent by reason of any demsand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shal]
not be a waiver of or precluds the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverants and agreements of s
Security Instrument shall bind and benefit the successors and assigns of Lender and Borzower, subject to the provisions of
paragraph 9(0). Borrower's covenants and agreements shall be joint and severa.. Any Borrower who co-signs this Sccurity

~ Instrument but does not execute the Note: (a) s co-sighing this Security [nstrument only to mortgage, graml and convey that
Borrower's interest in the Property under the tetms of this Secunty Instrumest; () is not personally obligated to pay the
sums secured by this Secutity Instrument; and (c) agrees thar Lender and any ather Borrower may agree to exterc, modufy,
forbear of make any accommodations with regard o the terms of this Secunity Instrument ot the Note withoul thal
Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be g:ven by delivering it ot by
mailing it by first class mail unless applicable law requires bse of another metod. The rotice shall be direcied to the
Property Address or any other address Borrower desigoaies by notice to Lender. Anv notice (o I ender shall be given bv
first class mail to Lender's address stated hercin or any address Lender designates by notice to Borrower. Ay notce
provided for in this Security Instrument shall be deemed to have been given two Borrower or Lerder when given as provided o
this paragraph.

14. Governing Law; Severability. This Securtty Instrument shall be governed by Federal law and the law of tke
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To tus ¢nd the provisions of this Security Instrument and the
Note are declared to be severable.

15, Borrower’s Copy. Borvower shall be given one conformed copy of this Security Instrument.

16 Hazardous Substances Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyonc ¢ise to do. anything affecung the
Property that is in violation of any Environmental Law. The preceding twa sentences shall oot apply to the presence, use, Of
storage on the Property of small quantities of Hazardous Substances thal are generaily recogrized 10 be appropnate (o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clta:m, cemand, lawsust or other action by any
governmental or regulatory agency or privaie party involving (he Property and any Hazardous Substance or Enviroamental
Law of which Borrower has actual knowledge. If Borrowcr lcartis, or 1s rotified by any governmmental or regulaiory
authority, that any removal or other remediation of any Hazardous Suostances affecting the Property is pecessary. Borrower
shall promptly take all necessary remedial actions i accordance wita Environmenta’ Law

As used in this paragraph 16, "Hazatdous Substances” are those substances defined as toxic of hazardous substaaces by
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petroleLm products, LoXIC
pesticides and herbicides, volatile solvents, matenials containing asbestos or formaldebyde. and radioactive matenals  As
used in the paragraph 16, "Environmental Law" meaps federal jaws and laws of the junsdicrion where the Property 1s
{ocated that relate 1o health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows: | '
: ‘ .

17. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and reveaues of the
Property. Borrower authorizes LeRder or Lender's agents to collect the rents and revenues and hereby directs each tendfint of
the Property to pay the rents to Lender or Lender’s agents. However, prior 1o Lender's potice to Borrower of Borrower's
breach of any covenant or agreement in ihe Security Instrument, Borrower shall collect and teceive all rents and revenues of
the Property as trustee for the hegefit of Lender and Borrower. This assipnment of rents copstitutes an absolute assignment
and not n assignment for additional security oaly.

~ If Lesdér gives notice of breach to Barrower: (a) all rents received by Borrower shal) be held by Borrower as trustes for
heaefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to collect
and receive all of the rents of the Property, aud () each tepant of the Property shall pay all rents due and unpaid 1o Lender or
Lender's agent on Lender's written dernand to the tepant.

Borrower has not execuled any prior assignraent of the rents and has oot and will not perform any act that wo uld prevent
Lender from exercising jts rights under this paragraph 17.

Lender shall not be required to enter upon, ake control of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may Ca s0 at any time there i8 a breach. Ady
appiication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assipament of
rents of the Property shall terminate when the debt secured by the Security: Instrument is paid in full

18, Fareclosure Procedure. If Lender requires imunediaie paymenl in fuil ur.cer paragraph 9, Lender may invoke me
power of sale and any other remedies permitied by applicable law. Lender shall be er.ided to collect all expenses incurred 17
pursuing the remedies provided in this paragraph 18 including. but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Barrower in the manner provided in
paragraph 13. Lender shall publish the notice ofsa e once aweek for three consecutive weeks in anewspaper publishedin

‘County, Alabama, and thereupon shall sell the Properry to the highcst bidder at public auction at the front door of e
County Courthouse of this County. Lender shall deliver 1o the purchaser Lender's deed conveying the Property. Lender or
its desigpee may purchase the Property ac any sale. Borrower covenants and agrees that the proceeds of the sale shall be
applied in the following order: (a) (o all expenses of the sale, including, nut not limited to, teasonablie attorneys’ fees; (b) 10
all sums secured by this Security Instrument: and (¢) any ¢acess te the person or persons legally entitled 10 1L
 17the Lender’s interest in this Securify Instrument 13 heid by the Secretary and the Secreeary requires immediatc payment 1o
fulf under Paragraph 9, the Secretary mnay invoke the nonjudicial power of sale provided in the Siogle Family Mongage
Foreclosure Act of 1994 ("Act’) (12 U S.C. 3751 et seq. ) by requesung & foreclosure commissioner designated under the
Act 10 commence foreclosure and to sell the Property as provided in the Act, Nothing 1w the preceding sentence saall
deprive the Secretary of any rights otherwise availabie to @ Lender under this Pazagraph 18 ot applicable law.

19. Release. Upon payment of all sums secured by this Security Insuument, Lender shall release this Secunty
Instrument without cbarge to Borrower. Borrower shall pay any recordauon cost.

26, Waivers. Borrower waives all rigits of homesiead exemption in the Property and relinquishes all rights cf coniesy
and dower in the Propeny.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the COvenanis of each such rider shall be incorporated 1nlc anc shall amend and supplement €
covegants and agreements of this Secunty Instrurent as if the rider(s) were in & part of this Secunty Instrument. {Check

applicable bax(¢s)]
" Adjustable Rate Rider ~” Condominium Rider ! 14 Family Rider
~" Graduated Payment Rider %" Planned Unit Development Rider — Biweekiy Payment Rider
™| Balloon Rider ~ ' Rate Improvement Rider " Second Home Rider

x| Other{s) [specify] Rider
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RY SIGNING BELOW, Ho
instrument and in any rider(s) c‘xccutcd by Borro

wWitnesses:

L4

STATE OF ALABAMA, SHELBY County $s:

On this 16TH day of JULY,
TIFFANY C. TALBOT, TODD W
ARE signed to the foregoing conveyance,

1999, 1, a Notary Public in and f
TALBOT, EARL STEVENS CA
and who ARE known 1o me.

. [Seal]

-Rorrovwer

[Seal}

-Bortower

[Seal)

Bormwel

or said county and in said state, hereby cerufy that
NTRELL. WANDA G. CANTRELL, whose name(s)
acknowledped before me that, being informed of the

THEIR act on the cay the same bears dak.

contents of the conveyance, THEY exccuted the same voluntarily and as

FIULY. 1959

e T =

Given upder my hand and official seal of office this the 16TH d

My Commission EXpIres: ’ 7 ( Lﬂq ﬂ
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This instrument was prepared by DAVINA NICHOLS.
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ORIGINAL

FHA Caae No. H
011-43054%3 7038 -~

PLANNED UNIT DEVELOPMENT RIDER

- THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of JULY. 1999, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Daed (“Security Instrument”™) of the
same date %iven by the undersigned ("Borrower) to s¢cure Borrower's Note 1o CENDANT MORTGAGE
CORPORATION DBA PHH MORTGAGE SERVICES ("Lender") of the same cate and covering the Property described in
the Security Instrument and located at: |
- 2805 BRIDLEWQOD TERRACE HELENA, AL 35080

A

The Property is 2 part of a planned until development ("PUD") known as
BRIDLEWOOD PARK

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. So long as the Owners’ Association (or equivalent entity holding iitle to comunon areas and facilities), acting as
trustee for the homeowners, maintains, with a penerally accepled insurance carnier, a "master” or "blanket’ policy wnsuring
the property located in the PUD, including all improvemenis now existing or hereafter erected on the mortgaged premises,
and such policy is satisfactory 1o Lender and provides insurance coverage in the amoun:s, for the periods, and against the
hazards Lender requires, including fire and other hazards wictuded within the term “extended coverage, " and loss by flood, to
the extent required by the Secretary, then: (i} Lender waives the provision in Paragraph 2 of this Security Instrumen: for
ihe month.y payment to Lender of one-twelfih of the yearly premium instaliments for hazard msurance on the Property, and
(1) Borrawer's obligation under tbis Paragraph 4 (o maintain hazard insurance coverage on the Property is deemed satisfied to
the exient that the required coverage 1s provided by the Owners’ Association policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the evert of a
distribution o) hazard insuranee proceeds in i:eu of restoration or repair following a Joss to the Property or (0 ¢Ooumon
areas and {acilities of the PUD, aoy proceeds payablie (0 Borrower are hereby agsigned and shall be paid o Lender for
application to the sums secured by this Secunity Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessmenta imnposed pursuant to the legal instruments creating and
goverang the PUD.

C If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounis

disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the Security

. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inserest

from the date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to
Borrow¢r requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pmuimm?ﬂtmned :n this PUD Rider.

\j 4 _ # {Seal)

TODD W. TALBOT -Borrowe:
w hﬂ W (Seal)

EAR.L STE‘VENS CANTRELL Barrower
JQWM_\M __(Seal}

WANDA G. CANTRELL -Botrowe-

_ ‘Space Balow This Line for Achnowladgoment! _ _




N o . . 3 - . s
S e A A — ¥ E ¥ ' s Ty S et T S, L . r_
S P o PR = MORTGRGE =Sty .2 c DLOETT A e :
]

ORIGINAL
. RIDER o

1.' 'd.

- THIS RIDER is made this 16TH day of JULY, 1999, and is incorporated into and shall be deemed to amerd
and supplement the Montgage, Deed of Trust or Security Deed ("Security Instrument”) of the same dat¢ given by the
undersigned ("Borrower”) to secure Borrower's Note 1o CENDANT M RTGAGE CORPORATION DBA PHH
MORTGAGE SERVICES ("Lender") of the same daie and covering the Property described n the Security
Instrument and located at: 2805 BRIDLEWOOD TERRACE HELENA, AL 35080.
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~ Paragraph 2 of ihe Security Insument is deleted in its entirety and the following Paragraph 2 is sudstituted N
therefore: g
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2. Monthly Pavinent of Taxes, Insurance, and Otbher Charges. Borrower shal include in each
moaothly payment, together with the principal and interest as set forth in the Note and any late charges, a sum
for (a) taxes and special assessmenis levied or to be levied agamnst the Property, (b) leaschold payments or

- ground remis on the Property, and f¢) premiums for insurance required under Paragraph 4. In any year in
which Lender must pay a mortgage insurance premium 10 the Secretary of Housing and Urban Development
("Secretary”), or in any year in which such premium would have been required if Lender still held the
Security Instrament, each monthly payment shall also include either: (1) a sum for the annual moTtgage
insurance premium to be paid by Lender to the Secretary, or {u) a monthly charge instead of a mortgage
insurance premium if this Security Instrumcat is held by the Secretary, i a reasopable amount (o be
determined by the Secretary. Except for the monthly charge by the Secretary, these jlems are called "Escrow
Items" and the sums paid to Lender are called "Escrow Funds™.

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregale amount not to
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Sertlement Procedures Act of 1974, 12 U.S.C. § Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's paymaents are
available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitied o te held by RESPA,
Lender shall deal with the excess funds as required by RESPA. [f the amounts of funds held by Lender at
any time arc not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require
Borrower 1o make up the shontage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional secunity for all sums secured, by this Security Instrument. If
Borrower tenders to Lender the (uil payiment of all such sums, Barrowers account shall be credited with the
balance remaining for all 1nstallment items (a), (b}, and (c) and any mortgage INsurance premium installment

, that Lender has not become obligated w0 pay to the Secretary, and Lender shall prompdy refund any excess
funds to Borrower. Immediately prior to 2 foreclosure sale of the Property or its acquis:con by Lender,

Borrower's account shall be credited with any balance remaining for all installments for items (a), (), and
{c).

All other terms and conditions of the Secunity Instrument remain in full force and effect.

" BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained 1n this rider.

)/ | -
LA /4 O AL AL (Seal}

. “w . ﬁ’ § _Berrowe

M W W R, ___(Seal)

TODD w TALBOT -Baroowet
5"1'@ W_ (Sea)
EARL STEVENS CANTRELL -Rorrower
fﬁQQﬂ:ﬂagéplhﬁlﬂﬂaﬁéléL___#__J&m)
WANDA G. CANTRELL -Botyowtt
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