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MORTGAGE

THIS MORTGAGE ("Security Instrumeat’) is given on February 10, 2000 . The granior is
KIM D. MCOONALD, A SINGLE INDIVIDUAL

("Borrower”). This Security Instrument is given Lo

AMERICA'S WHOLESALE LENDER ,
which is organized and cxisting under the laws of NEW YORK . and whose
address 1s

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Leadex”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY ONE THOUSAND NINE HUNDRED FIFTY and 00/100

Dollars (U.S. $ 131,950.00 ). This debt is cvidenced by Bomower's note daied the same daie as this Securnty
insrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payablc on
February 1, 2030 . This Security Instrument secures 1o Lender: (a} the repayment of the debt evidenced

by the Nowe, with interest, and all renowals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest. advanced under paragraph 7 to protect the security of this Security Instrument and {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant

and convey 1o Lender and Lender's successors and assigns, with power of sale, the following described property located m
SHELBY County. Alabama:

SEE EXHIRIT "A" ATTACHED HERETO AND MADE A PART HEREGF.

The proceeds of this loan have been applied on the purchase price of the hereln
described property.

which has the address of 107 ASHTON ROOBS DRIVE, CHELSEA [S1reet, Cury),
Alabama 35043 ("Property Address™),

[Zip Code]
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LOAN §: 3356932 +

TO HAVE ANDTOHOI.IJmispmpMymmmmdmm*swmm;,fm,mcﬂum1unﬂw
improvemenis mwmmwmm,mﬁmu.w,m fixtures now or hereafier apart of
the property. AﬂruplacﬂnmuandadﬁonsshﬂialsohecnvmdhymisSchﬁIyWLAHnrﬂwfmmgisrﬁmndm
in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyod and has the night 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrints and
will defend gencraly the title 10 the Property against all.claims and demarxis, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants (or natonal use and non-uniform covenants with limsied
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due (he
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject 10 applicable law or 0 a writtan waiver by Lender, Borfower shall pay
Lander on the day monthly paymenis are doc under the Notc. until the Note is paid in full, 4 sum ("Funds”) for: (a} yearly mxes
and assegsments which may autain priority over this Security [astument as 2 lien On the Property: (b) yearly leaschotd payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance presmums, |l
any; {¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum amount a lender for 8 federally relatwed
mortgage foan may require for Borrower's ¢scrow account under the federal Real Estale Setiement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Section 2601 e seq. ("RESPA”), unless another law thet applics 1o the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds 1n an amount not o exceed the lesser amount. Lender may
estimate the smount of Funds due on the basis of current data and reasonable estimates of expendimres of futre Escrow ltems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by s federal agency, instrurnentality, or entity (including
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or venfying
the Escrow Hems, uniess Lender pays Borrower inierest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real cstate lax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicablc law
requires intesest 10 be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Bormower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual acceunting of the Funds, showing credits and debits w the Funds and the purposc for whach cach debit o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permitted 1o be held by applicabic law, Lender shall account 10 Bormower for
the cxcess Funds in accordance with the requirements of applicable law. If the amount of tx Funds held by Lender at any wme s
not sufficient o pay the Escrow Items when due, Lender may so noufy Borrower in writing, and. in such case Borrower shall pay
w0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than welve
monthly paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1w Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire of s¢ll the Property, Lender, prior 10 the acquisition or salc of the
Property, shait apply any Funds held by Lender at the time of acquisilion or sale as a credit againsi the sums secured by this
Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amounis payable under paragraph 2.
third. to interest due; fourth, to principal due; and last, to any late charges due under the Notc.

4. Charges; Liens. Bormower shall pay all taxes, asscssments, charges, fines and imposibons atinbutable to the Property
which may alain pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay thesc
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on bme direcdy (0 the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the paymcenis.

Borrower shall promptly discharge any lien which has prionity over this Security Insorument unless Bormower: (a) agrees i
writing to the payment of the obliganon secured by the lien N A TNANNET table to Lender; (b) contests 1 good fanth the hen
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opimon operale 10 prtvent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory io Lender subordinating the len to
this Security Instrument. If Lender determines that any part of the Property is subsect to a licn which may anain priorily over this
Security Instrument, Lender may give Borrower a notice idenufying the lien. Borrower shall sausfy the lien or ke onc or more
of the actions set forth above within 10 days of the giving of potice.
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LOAN #: 3356832

£. Hazard or Property Inshrance. Bomower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazirds imcluded within the term extended coverage" and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the perods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unrcasonsbly withheld. If Bomrower fails to matntain coverage described above, Lender may, at Lender’s opton, oblan
covernge to protect Lender's rights in the Propesty in accordance with paragraph 7.

All insuranoe policies and rencwals shall be scceptable to Lender and shall include a standard mortgage clausc. 1ender shall
have the right 1o hold the policies and renewais. H Lender requires, Borrower shall promptly give 10 Lender all receipts of paxd
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. [.ender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied 10 restoration of repay of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessencd. I the restoration ur
repair is not economically feasible or Lender's security would be lessened, the insurance procoeds shall be applied 10 the sums
sccured by this Security Instrument, whether or not then duc, with any excess paid o Borrower, I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carmier has offered 1o setle a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds 1o repair or restore the Property or W0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or postpone
the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Bommower's right lo any insurance policies and proceeds resulting from damage o the
Property prior 10 the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediately
pricr 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaneholds.
Barrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Fropesty as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in wrinng. which conscnt shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not gestroy, damage of impair the Propenty.
allow the Property 10 deteriorate, or commit waste on the Proporty. Borrower shall be in default if any forfeinue acoon or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise maieriaily impair the lien created by this Security Instrument of Lender's security inlercst. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling thal, In
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien crosted by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements o Lender (or {siled 10 provide Lender with
any materisl informadon) in connection with the loan evidenced by the Note, including, but not hmited W, represenatons
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrement & on a leaschoid, Borrower
chall comply with all the provisions of the lcase. If Borrower acquires fee title 1o the Property, the lcasehold and the fec ulie shal)
not merge unless Lender agrees 10 the merger in WTiting .

7. Protection of Lender’s Rights in the Property. If Borower fails to perform the covenants and agreements conined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o proiect the value of the Proparty and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeaning in court, paying reasonabic
atiorneys’ fecs and entering on the Propenty © make repaurs. Although Lender may take action under this paragraph 7. Lender
does not have w do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccunty
Instrument. Unless Borrower and Lender agree 10 other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rate arl shall be payable, with interest, upon notice from Lender o Borrower requesting payment

8. Mortgage Insurance. 1f Lender requircd morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintun the morgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses of ceases 10 be in effect, Borrower shall pay the premioms required W
obtain coverage substantially equivalent to the mOTigage Nsurance previously in effect, al a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. II
substantially equivalenl mongage insurance COvErage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased W
be in cffect Lender will accept, use and remin these payments as a loss reserve in heu of morigage nsurance. Loss resenve
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LOAN #: 3356932 |
payments may no longer be reduired. at the option of Lendes, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an mmwvwhymwmmﬁwaﬂwmmmm Borrower simil pay the
premiums required 10 maintain morgae insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or gpplicable law .

9, Inspection. Lender or its agent may make reasonable entries upon and ingpections of the Property. Lender shall give
Rorrower notice at the time of or prior 10 an inspection specifying reasonable cause far the inspecton.

10. Condemnation. The proceeds of any awasd or claim for damages, direct or consequental, in connection with any
condemnation or other wking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid w0 Lender.

In the event of a tota} waking of the Property. the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Bormower. In the event of a parual taking of the Property in which the far market
value of the Property immediaety before the taking is cqual to or greater than the amount of the sums secured by this Secunty
Instument immediately before the taking, unbess Borrower and Lender otherwisc agree in writing, the sums secured by dus
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the ial amount of
the sums secured immediately before the taking, divided by (b} the fair market value of the Property immedhawcly before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the {air marke! valuc of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the taking. unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applicd to the
sums secured by this Security Instrument whether or nat the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 0 Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails (o respond 10 Lender within 30 days afier the date the notice 1s given, Lender
is aathorized to collect and apply the proceeds. at its option, cither to restoration or repair of the Property or o the sums secured
by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referted to in paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be requtred to
cormence proceedings agdinst any Successof in interest of refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Insorument by reason of any demand madc by the original Borrower or Bormmower's Successors
in interest. Any forbearance by Lender in cxercising any righturremcdyshaunmbeawaivcrufnrpmdudct}nuxmimnfmy
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of s
Security Instrument shall bind and benefit the successors and azsigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and scveral. Any Borrower who co-signg this Secunity
Instrument but does not execute the Noic: (a) is co-signing this Sccunty Instrument only W morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument, (B) is not personaily obligated 10 pay the sums
secured by this Security Insuwument; and (c) agroes that Lender and any other Bomrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without tha Borrower 's conscnl.

(3. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or o0 be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced hy the amount necessary 0 reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by making & direc! paymen!
Borrower. If a refund reduces principal, the reduction will be treated as 8 partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security [nstrument shall be given by delivering i or by mailing 1t
by first class mail unless applicable law requires use of another method. The notice shall be directod to the Property Address of
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail o Lender’s
address swated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunity
1nstrument shall be deamed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and ihe law of Hhe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Scourity Instrument and the Note are declared 10
be severable.
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LOAN #: 3356932

16. Borrower's Copy. Bodrower shall be given one conformed copy of the Note and of this Secutity Instrument.

17, Transfer of the or 4 Ben [aterest in Borrower. If all or any part of the Property or any intesest.in i is
soid or wansferred (or if a imerest in Borrower is sold or transferred and Borrower 1s not 4 naral person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by federal law as of the date of this
Security Instrument

If Lender exercises this option, Lender shall give Borrower nouce of acceleraton. The notice shall provide a peniod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
instrument. §f Bosrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without furthex notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Bomrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior w the carlier ol {a) 5 days (or such other penod ax
applicable law may speci?r ar reinstatement) before salc of the Property pursuant w any power of salc contained in this Securly
Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sumg which then would be duc under this Security Instrument and the NoOIC as if no acceleration had occurred, (b cures any
default of any other covenanis or agreements; (C) pays all expenscs incurred in enforcing this Security insurument, ncluding, but
not limited 10, reasonable attorneys’ fees; and (d) takes such acton as | ender may reasonably requarc 10 assurc that the Lien of this
Secyrity Insrument, Lender’s rights in the Properly and Borrower's obligation © pay thc sums secured by s Hocumty
Instrument shall continue unchanged. Upon reinsaement by Borrower, this Socurity Instrument and the obliganons sccurod
hereby shatl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply 0 the case af

acceleration under h1?

19. Sale of Note; ghange of Loan Servicer. The Note or a partial intcrest in the Note (logether with this Securtly
Instrument) may be sold one or more times without prior notice 0 Borrower. A sale may result in a change in the cnuty (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instument. There also may be onc or
more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer, Bormower will be
given written notice of the change n accardance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or perinit the presence, use, disposal, stworage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyonc clse 10 do, anything affecting the Propenty

and 10 maintenance of the Property.

Bomrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other acuon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsance of Environmental Law
of which Borrower has actual knowledge. If Borrower lcams, or is notified by any governmental or regulatory authorty, that any
removal or other remediation of any ; Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragreph 20, “Hazardous Substances” arc those substances defined as wxic or hazasdous substences by
Environmental Law and the following substances: gasoline, kerosenc, othes flammablc or toxic peroleum products, LOXK
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radicactive matenals. As used 1n
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is locaied that relaic
10 heaith, safety or cnvironmental proicction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreeRient in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a8 court action to assert the non-existence of a defaplt or any other defense
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited (0, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the ﬂﬂhMlﬂllﬁth}ﬂfllﬂﬂNtﬁWhmmmh
paragraph 14, Lender shall mmkeduhnnulmm:hmmﬂﬂmhhnmmn
SHELBY @nty. Alabama, and thereupoa shall sell the Property to the highest biddwr st public

auction at the froat door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
mvtmmmy.wﬂmhmnmymnhmmmy at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be agplicd in the following order: (n) to oW expenses of the sale, inclwding, but nol
immited to, Tensonable attorneys’ fees; (b) to all sums secured by this Security Instrument; sad (c) any excens to the person
or pervons legaity eatitied (o 4.

22. Relemse. Upon payment of all suma secured by this Security Insgument, Lender shail release this Socurity Instrumen! 0
Borrower, Bommowor shall pay any rocordation costs, Lender may charge Borrower a foe for releasing this Secunity [natrumont, but
mﬂyifﬂnfmhmﬂmlﬂliﬂimfnrmmrtnd:redandmechugingurmefu is permitted under apphicable law,

23. Walvers. Borrower waives all rights of homesizad exemption in the Property and relinquishes all rights of curesy and
dower in the Property.

24, Riders to this Security Instrumenl. 1f one or more riders are execuled by Bormower and recorded together with this
Smn'ltylnmmuﬂnmmmumdmuormhmmwlhemhnndmmwupplemaﬂ
the covensnis and agreements of this Secunty insuument a3 if the rider(s) were a part of this Security Instrument.

[Check box(es)]

Adjustable Rate Rider(s) ] Condominium Rider 1.4 Pamily Rider
[] Oraduated Payment Rider [_] Planncd Unit Development Rider Biweekly Payment Rider
[_j Ballooa Rider | Rase Improvement Rider $econd Home Rider
[ V.A. Rider Oher(s) [specily)

BYSIGWBMW.WWNmeWNWHM Security Instrament and in

myrﬂu{:}n&ﬂﬂdbyﬂmwuldmdadwﬂh it.
Wipcsses: YO,
— (Scal)
, KIN D. NMCDONALD ~Borower
(Seal)
. -Borrower
(Seal) o (Soml)
-Borrowes -Barverver
STATE OF ALABAMA, Sheldby County m:
On this i0th dsy of February , 2000 I, the undersigned

.uﬂmm&inmrmmmlywhﬂmmwﬁfyh
Kim D. McDonald, a single individual

, whoec name(s) 18 signed w0 the
foregoing conveyance, and who is known 10 me, acknow before me thal, being informed of the contenes
of the conveyance, She executad the same voluntarily and her act on the day the rame bears dasn.

Given under my hand and seal of office this 10th  dayof ‘February e 2000 .

My Commission Expires: 3 VY % ﬁ

This instrument was prepared by R. COLEMAN
q HH{AL) (o) CFC (07T/94) Page it Form 3081 i
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
WHEN RECORDED MAIL TO: — T SPACE ABOVE FOR RECCRDERS USE

MSN SV-79/ DOCUMENT CONTROL DEPT. By: RIKKI COLEMAN
P.O. BOX 10266

Y L -
VAN NUYS, CALIFORNIA 91410-0266 AMERICA’S WHOLESALE LENDER

100 CONCOURSE PKWY SUITE 100
LOAN #: 3356932 BIRMINGHAM, AL 35244-
ESCROW/CLOSING #:3356932

THIS ADJUSTABLE RATE RIDER is made this 10th day of February , 2000 . and is mcorporated
into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Mstrument”) of the same date given by the undersigned (the "Bomrower”) to secure Borrower’s Adjustable Rate

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/

Freddis Mac Uniform instrument
Page 10f5 Form 3111 3/85
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LOAN {f: 3356932

Note (the "Note™) 10
AMERICA'S WHOLESALE LENDER
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
107 ASHTON WQOODS DRIVE,CHELSEA AL, 35043
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raic of ~ 7.250 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of February , 2003, and on that day every 12th
month thercafter. Each date on which my interest rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change
Pate is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage points ( 2.750 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untl the next Change
Date.

Form 3111 3/83
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LOAN #: 3356932

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
dleun;ﬂidprincipalmaﬂamexpecwdwﬂwemtheChangeDatcinfu]lonmeMannitmeemmyncw interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

'IhcmtﬁastratclamrequiredtnpayalﬂwﬁrstChangeDatﬁwillnntbegmaMthan 9.250 % orless
than 5.250 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding 12
months. My inicrest rate will never be greater than 13. 250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes agan.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes In my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s
dot a natural person) without Lender’s prior writien consent, Lender may, at its option, requirc immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Securnty Instrument. Lender also shail not
exercise this option if: (a) Borrower causes to be submitied 0 Lender information required by Lender to evaluae
the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptabie 10 Lender.

Form 3111 3/85
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LOAN #: 3356932

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender mayalsorequirethetmns&metosignanassum@nagreememmmis
acceptable to Lender and that obligates the transzfe:mctﬂkcepaﬂmaprmnisesmdagrwnemsmadcinﬂwNﬂm
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Securty
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Form 3111 3/85
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LOAN #: 3356932

BY SIGNING BELOW, Borrower accepts and agrees 1o terms and ts contained mn this
- " % (Seal)

KIM D. MCDONALD -Borrower

(Seal)

-Bormower

(Seal)
-Bormower

- (Scal)
-Bormower

#

@D -6220(9705).01 CHL (09/97) Page 5 of 5 Form 3111 3/85
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_ Proparsd by: R. COLEMAN

_ ; AMERICA'S WHOLESALE LENDER
'DATE: 02/10/00 BRANCH #

. 100 CONCOURSE PXWY SUITE 100
- BORROWER: KIM D. MCDONALD BIRMINGHAM, AL 35244-
- CASE ¥ (205)982-9484
1 OAN #: 3356932 Br Fax No.: (205)982-%083

PROPERTY ADDRESS: 107 ASHTON WOODS DRIVE
CHELSEA, AL. 35043

LEGAL DESCRIPTION EXHIBIT A

Lot 2, according to the survey of Ashton Woods, lst Phase, as recorded in Map Book 23,

Page 160, in the Probate Office of Shelby County, Alabama. Mineral and mining rights
excepted.

FHA/VAICONY

Lagal Description Exhibit A
16404 1U8 [11/99)




