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MORTGAGE 00010053A

THIS MORTGAGE is made this 4th dayoi FEBRUARY 2000
crween the Grantor, WILLIAM B. MATTHEWS AND LINDA K. MATTHEWS HUSBAND AND

WIFE
(berein “Borrower™),

and the Mortgagee, NEW SOUTH FEDERAL SAVINGS BANK, A FEDERALLY CHARTERED

SAVINGS BANK
a corporation organized-and existing under the laws of THE UNITED STATES OF AMERI CA
whose address is 2000 CRESTWOOD BOULEVARD, BIRMINGHAM, ALABAMA 35210

(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. 5 17,300.00
which indebiedness is evidenced by Borrowar's note dated FEBRUARY 4, 2000
and cxtensions and renewals thereof (herein "Note™), providing for mounthly installments of principal and interest, with the
halance of the indebtedness, if not s00neT paid, duc and payabk on FEBRUARY 9, 2015

TO SECURE 10 Lender the repayment of the indehledness evidenced by the Note, with interest thercoti; the paymenl
of ali other sums. with interest thereod, advanced in accordance herewith 1o protec the security of this Morigage: and tic
performance of the covenants and agrecments of Borrower harein contgined. Borrower does hereby granl and convey
| ender and Lender's successors and assigns with power of sale. the following described property located in the County of
SHELBY , State of Alabama
LOT 3, ACCORDING TO THE SURVEY OF THE GLEN ESTATES, AS RECORDED IN MAF
BOOK 19, PAGE 9 A & B, N THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF.

THIS MORTGAGE IS SECOND AND SUBORDINATE 70 AN EXISTING FIRST MORTGAGE
NOW OF RECORD.

which has e address of 120 GREYSTONE GLEN CIRCLE BIRMINGHAM
{Sareet] {Cuiyl
Alabama 18242 (herein “Property Address™);
[Zip Code)

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigos, forever, together with
al) the improvements now or bereafter erected on the property, and all casements, rights, appurienances and rents, all of which
shall he deemed 1o be and remain a pari of the property covered by this Mortgage, and all of the foregoing, together with sa !
property (or the lcaschold estate if this Morigage 1s 0n a leaschold) are hereinaficr referred to as the “Property.”

Borrower covenants that Borrower 5 lawfully seised of the estale hereby conveyed and has the right 0 mMOFIEage.
grat and convey the Property. and that the Property 1s unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warranis and will defend gencrally the title to the Property agaiost all claims and demands, subjct
( h .

w encumbrances of record A//”F
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest. Borrower shall promptly pay when due the principal, and inigTc
indebtedness evidenced by the Note and late charges as provided in e Notw. }

3 Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay ,
© Lender on the day monthly payments of principal and intcrest are payable under the Note, until the Note is paid in full, '
a sum (herein “Funds™) cqual o oneswelfth of the yearly taxes amd agscssmenia {including condominium and plafed. unis
development asacssments, If any) which may atain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus onc-twelfth of yearly premium instaliments for mongage
insurance, if any, a!l as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills
and reasonable cstimaces thereof. Borrower shall not be obligated 1o make such paymenis of Funds to Lender (0 the exient
that Borrower makes such payments 1o the holder of a prior morigage or deed of trust if such holder is an institutional lender

If Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by & Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxes, assessments, insurance premiums and ground rents. [ender may not charge for su holding aml
applying the Funds, analyzing said account or verifying and compiling said assessments and tills. unless Lender pays Borrower
interest on the Funds and applicable law permits | .ender 10 make such a charge. Borrower and Lender may agree in wriing
at the time of exccution of this Mortgage that inicrest on the Funds shall be paid 10 Borrower, amd unless such agreement
is made ot applicabie law reguires such interest to be paid, Lender shall not be required 1o pay Borrower any intercst or
earnings on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds showing credis
and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums sccured by this Mortgage.

{f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior
o the due dates of laxes, assessments, insurance premiums and ground rents, shall exceed the amount required (o pay sad
laxcs. asscssments, insutance premiums and ground rents as they fall due, such excess shall be, st Borrower's option, cither
promptly repaid to Borrower or crediied to Borrower on monthly installments of Funds. If the amoum of the Funds held
by Lender shall not be sulficient to pay (axcs, asscssments, insurance premiums and ground rents as they fall due, Borrower
shalt pay to Lender any amount necessary to make up the deficiency in one or mare paymoiils as Lendef may require.

Upon payment in Rl of all sums secured by this Mortgage, Lender shall prompily refusd to Borrower any Funds
held by Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by | .ender
at the time of application as a credit against the sums secured by this Morgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under ihe
Note and persgraphs 1 and 2 hereof shall be applied by Lender first in payment of amounty payable to Lender by Borrower
urder paragraph 2 hereof, then 1o mierest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a licn which has priority over this Mongage, including
Borrower's covenants to make paymenis when due, Borrower shall pay or cause 1o be paid ail taxes, assessments andt othes
charges, £incs and impositions atiributable to the Property which may attain -a priority over this Mortgage, and lcasehold
paymenis or ground rents, if any. |

S Hazard Insurance. Borrower shall keep the improvements now existing ot hercafier erecled on the Property
insured against loss by fire, hazards included within the erim "extended coverage”, and such other hazards as Lender may
require and in such amounta and for such periods as Lender may require.

The insurance carrier providing the insurance shal) be chosen by Borrowcr subject to approval by Lender, provided.
(hat such approval shall not be unrcasonably withheld. All insurance policies and resewals thereof shall be in a form
acceptable o Lender and shall include a standard morigage clausc in favor of and in a form acceptable w0 Lender.  Lender
shall have the right to hold the policies and renewals thereof, subject 1o the terms of any mongage. decd of trust or other
security agreement with a lien which has priority over this Mortgage.

" In the event of loss, Borrower shall give prompt notice to the insurance carnier and Lender. Lender may make proaf
ot loss if not made prompily by Borrower.

If the Property ia abandoned by Borrower, or it Horrower fails to respord to Lender within 30 days from the daie
notice is mailed by Lender to Borrower (hat the insurance carpier offers 10 settle a claim for insurance benefits, Lender s
authorized 1o collect and apply the insurance procecds at Lender's option either 10 restoration ar repatr of the Property or
to the sums secured by this Mortgage. -

6. Preservation and Malntenance of Property;Leasehoids; Condominiums; Planmed Unit Developments. Borrower
shalt keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mongage is on a leaschold. If this Morigage i§ On a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or pianncd unit development, and constituent decuments.

7. Protection of Lender's Security. If Borrower fils to perform ihe covenants and sgreements contamed in this
Mortgage. of if any action o1 proceeding is commenced which materially affects Lender’s interest in the Property, then [ender,
at [.ender’s oplion, upon notice (o Borrower, may make such appearances, disburse such sums, including reasonable attomeys’
fees, and take such action as is necessary io protect fender’s inferest. If Lender required mortgage insurance as a condition
of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance wrminates in accordance with Borrower's and lender’s wrilien
agreement or applicable law.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, &t the Nok rate, shall become
additional indebtcdness of Borrower secured by this Morigage. Unless Borrower and 1ender agree to other terms of paymefi,
such amounts shall be payable upon notice from Lender 1 Borrowes requesting payment thereof. Nothing contained 1n this
paragraph 7 shall require Lender to incur any cxpense of teke any action hereunder

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior 1o any such inspection specilying reasonable cause therefor related 10
| ender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in coancction with
any condemnation or other taking of the Property, or pan thereof, or for conveyance in licw of condemnation, are bereby
assigned and shall be paid 10 Lender, subject to the terms of any mertgage, deed of irust or other secunity agreement wikh
a lien which has priority over this Morigage. '

| 'A. Kg..-i I

Page 2 0f 4
ALSIE MG A ORIGINAL




-+

(0. Borrower Not Released; Forbearance By Lender Not a Walver. Extengion of the tme for paymem or
modification of amortization of the sums secured by this Mortgage granted by Lender (0 any successor in inferest of Borrower
shall not operate 1o release, in any manner, the liability of the original Borrower and Borrower's succcssors in intetest. Lenber
shall not be required to commence proceedings against such successor or refuse to exiend tme for payment pr otherwise
modify amortization of the suMes securcd by this Mongage by reason of any demand made by the original Borrower and
Borrower's successors in inberest. Aey forbearance by Lender in excroising any right or remedy hereunder. of othe rwisc
afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or reauxly. ’

11. Successors and Assigns Bound; Joint nnd Several Liability; Co-signers. The covenants and agrecments hefein
cantained shali bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several Any
Bocrower who co-signs this Mortgage, but does not execule the Note, (a) is co-signing this Mortgage omly to morigage. grant
and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, () is not personally hable
on the Note or under this Mongage, and (c) agrees that {ender and any other Borrower hereunder may agrce [0 extend,
modify, forbear, or make any other accommodations with regard to the terms of this Mongage or the Note without thal
Borrower's consent and without releasing that Borrower or modifying this Mongage as w that Borrower's interest in the
Property.

12. Notice. Except for any notice required under applicable law (o be given in another manncr, (a) any nolice i
Horrower provided for in this Mongage shall be given by delivening it or by mailing such notice by certified mail addresscd
to Borrower at the Property Address or at such other address as Borrower may designate by nolice © Lender as provided
nerein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or o such other address
as Lender may designate by notice to Borrower as provided herein.  Any notice provided for in this Mortgage shail be decmed
to have been given o Borrower or Lender when given in the mannet designated heren.

13. Governing Law; Severability. The state and local laws applicable to this Marigage shall be the laws of the
juridiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 1o s
Mongage. [n the event that any provision or ¢lause of this Mortgage ol the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and
10 this end the provisions of this Mortgage and the Note are declared to be severable. As used berein, "costs”, “expenses” and

© "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be fumnished a conformed copy of the Note and of this Morgage al the te
of exceution or after recordation hercof.

15. Rehabllliation loan Agreement. Borrowcr <hall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, ai Lender's
option, may requirc Borrower 1o execule and deliver 10 Lender, in a form acceptable to Leader, an assignment of any rights,
claims or defenses which Borrower may have against partics who supply labor, malerials or services in connection with
improvements made 10 the Property.

16. Transfer of the Properiy or a Beneflcigi interest in Borrower. !f all or any part of the Propcrty or any inierest
in it is sold or transferred (or if 3 beneficial interest i Borrower i< sold or ransferred and Borrower is pot a naturai person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Mortgage. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date
ol this Morigage. -

If Lender cxcreiscs this option, Lender shall give Borrower nolice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by
this Mortgage. If Borrower fails to pay these sums priot o the expiration of tus period, [ender may wvoke any remedics
permitied by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Morigage, including the covenanis 10 pay when duc any sums secured by this Morigage,
Lender prior to acceleration shall give notice 1o Borrower as provided in paragraph 12 hereof specifying: (1) the breach: (2)
the action required to cure such breach: (3) a dawe, not less than 10 Jdays from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) thal failure to cure such breach on or before the date specified in the potlice may
resull in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower
of the right 1o reinstate after acceleration and the right to bring a coun action 1o asscrt the nopexistence of a default or any
other defense of Borrower o acceeration and sale. If the breach is not cured on or before the date specified in the nothe,
Lender. at Dender's oplion may declare all of the sums secured by this Morigage to be immediacly due anx payable without
further demand and may invoke the power of salc and any other remedies permitied by applicable law. lender shall be
entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, uw luding.
bul not limited w, reasonable attorneys’ fees.

Ii Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof. { ander shall publish the notice of sale once a week for three consecutive wecks in some NEwspaper
pubjished in SHELBY County, Alabama, and thereupon
shall sell the Property o the highest bidder at public auction at the fronl door of the County Courthouse of said ("ounty .
| ender shall deliver to the purchaser Lender’s deed conveying the Property so sold. Lender or Lender's designec may
purchase the Property at any sale. Borrower covenanis and agrees that the proceeds of the sake shall be applied in the
following order: (a) to ali reasonable cosis and expenscs of the saie, including. but not limited 1o, reasonable auorneys’ foos
and coste of title evidence; (b) to all sums sccured by this Mortgage: and (¢} the excess, if any, 10 the person or persons iegally
emtitled thereio.

18. Borrawer’sRight to Reinstate. Nowwilhstanding Lender's acceleration of the sums secured by this Morigage duc
v Rorrower’s breach, Borrower sbali have the right 1o have any proceedings begun by ender to enforce this Mortgage
discontinued 81 any time prior to the carlicr lo 0<ur of (i) the fifth day before sale of the Property pursuan o the power
of sale contained in the Morgage or (i) entry of a judgment entorcing the Morigage if- (a) Borrower pays Lender all sums
which wouk! be then due under this Morigage and the Note had no acceleration occutred; (b) Borrower curcs all breaches
of any other covenants or agreements of Bortower contained in this Morigage; (¢) Borrower pays all rcasunable expenses
incurred by Lender in enforcing the covenzniy and agreements of Borrower conined in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atorneys’ fees, and (d)
Borrower takes such aclion as Lender may reasonably require 1 assurc that the lien of this Morigage, Lender's inicrest in
the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
paymene and cure by Borrower, this Mornigage and the obligations secured hereby shall remain in full force and effect as if
nu acceleration had occurred.

E .
.
i
4h
E

Page 31 of 4
ALSEU MTU A ORIGINAL

b, m

R




19. Assignment of Rents; Appointment of Receiver; Lender in Possession.  As additional secunity hereusder.
Borrower hercby assigns o Lender the rents of die Property, provided that Borrower shall, prior to acceldration upder
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such renis as they become due amd
payable. \ v f

Upon acceleration under paragraph 17 hereof ar abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall bedentitled 10 cnmer upon, lake possession of and manage the Property and 10 cSlcut the
rents of the Property including those past due. All rents collected by lender or the receiver shall be applied first to payment
of the costs of management of the Property and collections of rents, including, but mot limited to, receiver’s fees, premiums
on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. lender and the recetver
shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage. this Mongage shail become null ard void amd
Lender shall relcase this Morigage without charge to Bocrower. Borrower shall pay all costs of recordanon, 1f any

31. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all nights of homestead cxemption in the
Property and relinquishes alt right of dower and curtesy m the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which hus
priogity over this Morigage 0 give Notice 1o Lender. at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 1 through 4 of this Morigage.

Signed, sealed and delivered in the presence of:

s
2‘%‘:& '( W/aﬂw (Seal)
LINDA K. .

N (Scal) .
WILLIAM B. MATTHEWS -Borrower MATTHEWS Borrower
(Seal) {Scal)
-Borrower -Barrower
(Seal} (Seal)
-Borrower -Borrower

T e g

STATE OF ALABAMA, SHELBY County ss:

On this 4th day of FEBRUARY 2000 A

the undersigned
a Notary Public in and for said county and 1n sad state, hercby certify that WILLIAM B. MATTHEWS and

LINDA K. MATTHEWS

whose name(s) AT E signed to the foregoing conveyance, and who are
known to me, acknowledged before me that, being informed of the contenls of the conveyance, they execuled
the same voluntarily and as their act on the day the samc bears dare.

Given under my hand and seal of office this the 4th day of FEBRUARY 2000

My Commnission expires: C, - /f’O?——J . f’:?) , i
;o 7 Ef: s 7
l'xk1 _.‘J.J_f ” é"?’

Notary Public

This instrument was prepared by €. STEPHEN TRIMMIER
TRIMMIER LAW FIRM
2737 HIGHLAND AVENUE
BIRMINGHAM, ALABAMA 35205
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PLAI*@ED UNIT DEVELOPMENT RIDER -

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ath day of
FEBRUARY 2000 . and is incorporated into and shall be

- deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
-Wt') of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note
10 NEW SOUTH FEDERAL SAVINGS BANK, A FEDERALLY CHARTERED

SAVINGS BANK (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

320 CGREYSTONE GLEN CIRCLE, BIRMINGHAM, ALABAMA 35242
(Property Address] '

The Property includes, but is not limited to, a parcel of land improved with-a dwelling, together with
other such parcels and certain common areas and facilities, as described in covenants, conditions, and

restrictions (the "Declaration”). The Property is a part of a planned unit development known as:

GREYSTONE
(Name of Planned Unit Development]

| (the "PUD"). The PrOperty also includes Borrower’s interest in theé homeowners association or
equivalent entity owning of managing the common areas and facilities of the PUD (the "Owners

 Association™) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty
Insirument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
»Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant (o the Constituent Documents.

, B Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender
and which provides insurance COVErage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in the Uniform Covenant 2 for the monthly payment 10 Lender
of one-twelfth of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurancc COVETage
provided by the master or blanket policy.

i # o LN e _ L # _ __ ——
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Docuanent  Systems, loc. (800) 649-1362 Page 1 of 2

ORIGINAL

USPUD.RDR

]
!
A " o- e .
F’Lﬂ'pli‘-ﬁ'm -lrﬂ "':I;.Iilﬂ:i[ia".l.‘-.'l-:t-l Vv ad e - r F ]
i




& L) a
. i {

i. '

n. |
In the event of a distribution of hazard insurance proceeds in lieu of restoration oOr repair_

- following a loss to the Proﬁrty, or to common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
* sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,

~and extent of coverage to Lender.

' D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of

. condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant X 9.

Inat % 2000-04700

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s

prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment Or termination required

by law in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain; |
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners

' Association; or
(iv) any action which would have the effect of rendering the public liability insurance cOoverage

aintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall

sbe payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this

PUD Rider.
(Seal) A ﬂﬁﬁ@ﬂ&an

E

4

WILLIAM B. MATTHEWS Borrower LINDA K. MATTHEWS Borrower
— ——(Seai) —_— (Seal)
Borrower Borrower
I (Sedl) - (Sea))
. Borrower Borrower
-+ . .
3 MULTISTATE PUD RIDER - Single Fan-;ily - FNMA/FHLMC Um l&iiﬂm? Form 3150 9/90
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