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TERIS MORTGAGE ("Security Instrument”) is given on November 30, 1999 | . The grantor is
James P. Hunter and Rita J. Hunter, Husband and Wife
("Bomower™). This Security Instrament is given to Southeastern Mortgage of Tennessee, Inc.
whichis-otgmizedmldexisﬁngundﬂmelawsuf .andwhosé
is 115 29th Avenue South
Nashville, TN 37212 ("Lender”). Borrower owes Lender the principal sum of
5
k> One Hundred Ninety Thousand Eight Hundred 00/100 Dollars (U.S. $ 190,800.00 ).
This debt ig evidenced by Bomower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on December 1, 2029 . This Security

Instrument secures to Lender: (a) ﬂaerqaaynmtnfthcdchtevidemedbytlmch, with interest, and ali renewals, extensions and
modiﬁcaﬂonsnftheNow;(b)ﬂ:epaymmtofaﬂoﬂ}ersmns,wimintumadvancedunderpuagtwh'?toprotﬂ:tthemn'ityﬂf
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in Shelby County, Alabama:

ot 27, according to the Survey of Inverness Green, as recorded in Map Book 21, Page 6, .
in the Probate 0ffice of SHELBY County, Alabama.

This instrument is being re-recorded to add the conversion fee on the adjustablie rate
rider (page 2 of rider).

which has the address of 7000 Inverness Green Drive, Birmingham [Street, City],
Alabama 35242 ("Property Address™);
[Zip Code]

ALABAMA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
m - Form 3001 9/90
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TO HAVE AND TO HOLD this property unto Iender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appuricnances, and fixtures now or heseafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the¥Property.” ‘ !

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that Sie Property is unencumbered, except for encumbrances of record. Borrower warrasits and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constifutte a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

5. Funds for Taxes and Insurance. Subject 1o applicable law or 0 a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on the Propety, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiwns, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the

wisions of paragraph B,mMﬁmmmtnfmmeMMmﬂmMMWmmwlm‘
Lcudamay,atanyﬁme,mllmtandholdFundsinanamountnottncxcwdmcnmximmmomltalenduforafedmﬂymlamd
mortgage loan may require for Borrower’s €scrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 US.C. Section 2601 ef seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any tme, collect and hold Funds in an amount not 0 exceed the lesser amount, Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement i8 made or applicable law
requires interest to be paid, 1 ender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
1 ender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Junds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower 1n writing, and, in such case Borrower shall pay
> Lender the amount necessary to make up the deficiency. Bomrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrowel shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which Has priority over this Security Instrument unless Borrower: (a) agrees In
writing to the payment of the obligation secured by the Lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Lien in, legal proceedings which in the Lender’s opinion operate to preveint the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the Liea 1o
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5, Hazard or Property Insurance. Bmmwshaﬂkwpﬂwhnpmvmmnnwexisﬁngmhmaﬂuﬂwmdmﬂww
insmedagahmhssbyﬁm,hamdshwludedwiﬂlhlmem'cmmdedcovemgc“andanyoﬂiamds.imlﬁingfm&nr
mg,fmmmmmm.mmmmmmmummmmmdfmmpummnm
requirw.Thcinsmmeecmrhpmvidingﬂwmmceslmﬂbechmbyﬂmwﬁmbjectwm*sqwalwichdﬁﬂmt
be unreasonably withheld. If B wa'failstnmainminmvmgcdmbedabovc,mwmy,atlmdu's'op&m,obm
wvmmmmm*sﬁ@mmwmmdm“&mmgmph?. - s

premiyns

may makcpmfofhssﬁmmmmpﬂy by Borrower.
Umwmdmwwoﬂﬁwiseagmcmwﬁﬁng.mmmncepmceedsshallbeappliadtorestmﬁonnrrcpairnfme

Pmpel'tydm&,ifﬂlcrmaﬁmorrepairismmmicaﬂy feasible and Lender’s security is not lessened. If the restoration of

repah'fmmtmicaﬂyfmﬁbleanmder‘ssecuﬂtywuuldbelessencd,thcinsuranceproceedsshallbcappliedtnmemms

secored by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the

ﬁw,mmwmmwmﬁammmmmmmhasoffcredwscnlcaclaim,thcn

Lender-mymﬂmmmmmm&LmdamyummeMmmmhmmmmmmmmymmw

uwdnecwofﬂlemﬂﬂypaymmrefmedminpamgmphslandZurchangeﬂlcamuntofﬂlcpaymts.lfundapamgmh
Zl&mhopatyismquhedbymw,ﬂmnwﬁ"sﬁghtmanymm’ poﬁcmmmoceedsresulﬁngﬂomdmmgewﬂw
Pmpﬂ'typrim'tﬂﬂteacquisiﬁmshallpasstoLenderwmemwntnfmesumwcmedbylhisSncm*ityInsuumﬂninunedmle' ly

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bormmower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this SmnityinstmmemandshaﬂcmﬁnuﬂtnoocupyﬂmePenyasBmuwer‘Sprmcipalresidcﬂceforatmoneymaftaﬁw
daiﬁofoccnpancy.unlcsslﬂmoﬂ:awiwagrmmwﬁﬁng, which consent shall not be unreasonably withheld, or unless
extenuaiing cIrcumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow Iherpmytndetﬂmtc,mcommitwasteon thePropeﬂy.Bormwerslmllbcindefaukifmy forfeiture acton Of

default and reinstate, as provided in paragraph 18, by causing the action ﬂrproceadingmbedismi.ﬁedwiﬂlanﬂingthat.in
Lender’s good faith determination, precludes forfeiture of the Bommower’s interest in the Property or other material impairment of
the lien created by ﬂﬁsSecmityInmnnuItmLmdet’ssecurity interest. Borrower shall also be in defaukt if Bosrower, during the
lmmﬁmﬁmmgavenmﬁymmmwmfmﬁm or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note. including, but not limited o, representatons
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shallcmnpl'y with all the provisions of the lease. If Borrower acquires fee litletntheProperty.meleaseholdandme fee title shall
notmﬂgtunlesslmdﬂ'amwﬂnmﬂgﬁm writing.

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained mn
this Security mmmgmﬂweisalegalprocwdingmatmay significandy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has prionty over this Security Instrument, appearing in court, paying reasonable
agiorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

dishmsmmtatﬂwNutemEmdshaﬂbepayable.mﬁmmtemLuponmﬁce&omLenda'toBormwawquesﬁngpaynwm.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this Security

costhmnwunfﬂwmmtgageinmmprevinuslyhlcfmefmmanaltcmatcnmmehmwappmvedhyLendcr.Lf
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shall be paid to Lender.
Intheevmofammlmtingofﬂlem.ﬂwpmcwdsshaﬂbeappﬁedmmesumsmedbytl'lisSecm'itylnstmmmt.
wmﬂﬁ_cirmttmdue.withmymPaMtanower.lnmeeventufapmﬁaltakingufmePropu'tyinwhichtlwfairmkct
value of the Property immediately before the taking is equal t0 Of greater than the amount of the sums secured by this Secunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
thesmnsmedm:ned'melybeftm::ﬂlcmkhlg,dividedby(b)tthairnmketvalucnfﬂmepﬂlymunedialelybefmthe
mking.-hnyhalﬂmshallbepaidtnBormwﬁ.Inﬂleeventnfapmﬁaltakingnfthcpmpa‘tyinwhichﬂ]efairnmkctvaluanfﬂm
Propmyimmedi.aﬁybe:fmﬂwmkmsismmanﬂwammtnfmemmmwlymfmﬂwmﬁng.m

mmﬁdbythisSecmilyInmthwheﬂwmnmmemmsmﬂmndm

IfthePropa'tyisabandonedhmewa.mif,aﬂﬂno&ccbylmmBmwammcmndemmrnffmwnmkem
awardm'mﬂeadaimfmdamges,BmuwcrfaﬂstorespondtoLcnderwiﬂﬂn30daysaftﬂmedalethenoﬁceisgivm,lﬂrder
isauﬂu'i:wdtncnllactandmplythc];u'oceeds,alitsopﬂnn,eimertﬂrestnmnunnrrqnirnfﬂlepmpmyorwthesumssacured
bythecmityInsu'umenz,whedwrmmtﬂ:mdue.

Unless Lender and Borrower otherwise agree i writing, any application of procwdstopﬁncipalshallnntextendorposmone
thedncdamﬁﬂlemmﬂliypaymtsmfamdmmpamgraphslandznrchangeﬂwamountnfsmhpaymmts.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
ufmmrﬁzaﬁanofﬂlcsumssmmdbyﬂ:isSec:urityInsuumentgmmedbyl.endermanyminmlﬂrmdBmwcrshaﬂ
mwmmﬂwﬁabiﬁtyofﬂwaigmﬂBnmwermBmw'swinintu'm.Lmda’shallnotbemquimdm
commamMgsagaﬁﬁmyWininterestnrmfusetnﬂxmdﬁmaforpaynmtmoﬂmwiscmodifymnoru'zalionnf
memwmxredbythisSecm’ityInstmmtbyrﬁasnnnfanydenmdnmdebythcmigimlanwer'oeruwer'smmmsnrs
hhmﬁnyfomearmbylﬂﬂerhaxacisinganyﬁghmrmedyshallnntbeawaiverofurprecludcthccxmhcnfany
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
SemrityMummtslmllbilldamibmcﬂtﬂwmmandassignsnfl.mdcrmdmwcr.subjec:mthc;mviﬁinnsnf
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Inmmem'but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
anw‘smmmmemundﬂmemsofmisSmuﬁtmeent(b)isnotperscmllyobligawdwpaymesmns
securedbyﬂnisSmnityInslrmmt:md(c)agrmmmwxdﬂmdanyoﬁmBmwmayagreemmmnd,nmdify,me
makeany'accommodaﬁﬁmﬂﬂlmgndmmcmnfmissmh:strmnmtnrﬂchotewiﬂloutﬂmBmow‘smmL

13. Loan Charges. IfﬂlckmsecmedhymisSecuﬂtyInsu'mnentismbjwtma]awwhichsctsmimumhancharges,
and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lmda‘nmychoosewmakeﬂlisrcfundbyreducingmcprincipalnwadunderthechurby making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

anynﬂleraddrwsBmmwu'dwignatmb}'noﬁcetoLmder. Any nnﬁcemLmdetshanbegivcnbyﬁrstclaﬁnmﬂwmder‘s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instmmcntshaﬂbedaemedmhavcbemgivmtanwuurlﬁnderwhmgi\rmmmvidedinﬂnismgaph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which ﬁwPropcrtyislocamd.InmcevmtmatanypmvisiﬂnnrclausenftlﬁsSecmityhlsumnﬂIturchnte
c:(mﬂictswimappﬁcabblaw,sxﬁ:hconﬂﬁshaﬂnntaﬂectuﬂlﬂpmvisionsnfmisSecm'ityInstumemnnheNotewhichcanbc
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
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by this Security Insgument further notice or demand on Borrower
18. Borrowex’s Right to Reinstate. If Borrower meets certain conditons, Borrower shall have the right to have
enforcement of this kmmnmtdiscununuedatanyﬁmc_pﬁmmﬂwmhanf (a)Sdays(mmhnMpa’ndas

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due ander the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

20. Hazardous Substances. Borrower shall not cause or permit the presence, Usc, disposal, storage, o release of any
Hazardous Substances on or in the Property. anwershallmtdo.noraﬂowanymdsemdo,anythingaﬁecﬁngtthropa‘ty
tlmk;'mviolaﬁnnofanyEnvimnmemalLaw.Thcprwedingtwoscnmmslmﬂnmapplywﬂwmm.msmagcmme
Pmpatyqu’allqmﬁmnfﬂmmSuWMWgawaﬂymwimdmchmmmklmﬁdm

and t0 maintenance of the Property.
Borrower shall promptly give Lender wriften notice of any investigation, claim, demand, lawsuit or other action by any

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faflure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the potice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of cale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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@ -6R({AL)(9212) | Page 50l 6 Inftiale:

e



Shelby County,
auctionatthefrontdonrafth&Cmt}'CwﬂmmofthBCmty.

mveyhgthePropMy.Lendernrilsdm‘gneemy purchase the Property
thattheprmdsolthemleshaﬂbe\}lppﬁedinthefollow'mgorder: (a) to all expenses of the
Hmmm,rmabkaumm‘fm; (b)toaﬂsumsmredhythhSecm'ity[nsu'mmt;and(c)myumtothepa'son

[Check ¢ box(es)]

Adjustable Rate Rider [ ] Condominium Rider [ 1-4 Family Rider

[_] Graduated Payment Rider PlarmedUnitDevekrpmcntRidcr ] Biweekly Payment Rides
[} Balloon Rider ] Rate Improvement Rider ] Second Home Rider
[]V.A. Rider [—] Othex(s) [specify)

BY SIGNINGBELOW,BmmwﬂmcepEandagmmwmctmnsandmvmmmmmimdmmiss.-.acm'ilylnstmmtandin
any rider(s) executed by Borrower and recorded with it.

Witnesses: 7
(Seal)
JAMES P. HUNTE -Borrower
J
— (Seal)
— -Bormower
-Borrower RITA J. HUNTER -Borrower
STATE OF ALABAMA, SHELBY County ss:
Onthis 30th dayof November , 1999 L
B. Christopher Batties _a Notary Public in and for said county and in said state, hereby certify that
james P. Hunter and Rita J. Hunter, Husband and Wife
. whose name(s) are signed 10 the
foregoing cnnveymce,mdwho are known to me, achwwledgedbefmmthm.beinghfmnwdufﬂwmmmm
of the conveyance, . they executed the same voluntarily and as their act on the day the same bears date.
Given under my hand and scal of office this  30th day of November ,» 1999

My Commission Expires: 2-25-2001 \_\_\é
Notary Public o

This instrament was Fqﬂad by
Pelham Law Office
q -SR{AL)(s212) Page 8 of 8
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. WUSTABLE RATE RIDER LOANNO. 238912139
{HurTru_gwm-th.po-ﬂudmmmi -

THIS ADJUSTABLE RATE RIDER smadethis 30th dayof Novembaer, 1533, and is
mpmmwmmwmmm;ummmmum . Deed of Trust or Security
Dudtﬂn'ﬁqcuhlnﬂrunmaﬂwmmwmtheu (ﬁ'ﬂoﬂwﬂtnmmﬂ

Borrower's Adjustable Rets Note (the "Note”) to SOUTHEASTERN MORTGAGE OF TEMNESSEE, [NC
. {the "Lender”) of the same date

and covaring the property described in the Sacurity [nstrument and located at:
7000 Inverness bLGreen Driye Birmingham, AL 35247
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE. T RATE CAN CHANGE AT ANY ONE TIME AND
TI-EWMTITHE N MUST PAY. THE NOTE ALSO CONTAINS
THE TC CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Inatrument. Borrower and Lender further covenant and agroe a8 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
Tthotnpmvldeafnraanmmmad 6.a750 %. The Note provides for changes in the
adjustable interest rate and the monthly paymants, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The adjustable interest rate | will pay ma change onthe ft dayof December. Z200c , and on
that day every 12th month thereatfter. Each date on which my adjustable iMterest rate could change is called
a "Change Date.”

(B} The Index

Beginning with the first C Dals, my adjustable interest rate wiil be based on an Index. The “Index”
is the weekly average yield on United Statos Treasury securities adjusted to a constart maturtty of 1 year, as
madse avallabie by the Federal Reserve Board. The most recent Index figure avakable as of the date 45 days
before each Change Date ls calied the “Current index.”

(C) Calcuistion of Changes
Before sach Change Date, the Note Holder will calculate my new interest rate by adding fwo snd Three /

Quartars percontage poimt({s) ( 2. /500 %) 10 the Current Index. The
Note Holder wilt then round the rasuit of this addition to the nearest one-eighth of one percentage point
{0.125%). S to the limits stated in Section 4{D) below, this rounded amount will be my new interest rate

untll the next Change Date.
The Note Holder wll then determning the amount of the monthiy payment that woukd be sufficient to

repay the unpaid principal that | am expecied to owe at the Change Date in full on the maturity date at my
new interest rate in substantially squal payments. The result of this calculation witi be the new amount of my
monthly payment.

(D) Umits on interest Rate Changes

Thelmeraﬁr:holammquh'odtnpax-almeﬂmChangeDatewmmmarmamn y.8750 %
orlessthan 4 . 8750 %. T ar.myadimuammmnwllnmbeincreuodnrdacmm

unanynlnﬂncmmgobatatrymmantwnmntaqepdmu (2.0%) from the rate of interest | have been
paying for the preceding 12 months. Myhﬁqroslmtawﬂmorbegrwarmn iz.8758 9%, whichls
called the "Maxdmum Rate.”

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/821 & $52/611-SINGLE FAMILY-FNMA UMFORM INSTRUMENT

I8C/ //0M2/3113(12-87)-L PAGE 1 OF 3 FORM 3117 12/87
Initial(s) EI&;ZE“ 3 H

NATIONS - JYT ARM RIDER
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LOANNO. 236912459

{F) Notice of Changes

ThoHataHdduwﬂdeMIumanc:hadmyniungmhmyad]wtaﬂahum rata and the
uMdmywmﬂmmmmawumWﬂ. The notice will include information
required by law 10 be mnnddnuﬂummmuphmnumburoupemnnmwﬂnmuny

question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note proviies for the Borrower's option to convart from an adjustable interest rate with interest rate
imits 1o a fixed interest rats, as folows:

5. FIXED INTEREST RATE OPTION

Ihavaacunvembnﬁptbnmmunuxarcbaurﬂasslnm in detault or this Section 5(A) will nat permit

me to do 80. Tre "Conversion Option” s my option 1o convert the interset rate | am ragmu(pﬂay by this
5(B) bolow.

Thaconvmlonmnmiymknplamm(1)H1haﬂthhangoDﬁaisz1 months or lees from the date of

¥ | wart to exerclae the Conversion Option, | must first meet certain conditions. Those conditions are
that: (i} ! must give the Note Holdar notice that | want to do s at jeast 15 days before the next Conversion
Date: {ii) on the Conversion Date, | must not be in default under the Note or the Securlty Instrument; (i) bya .
date specified thaNalaHﬂdﬂ,IMpayﬂdeaHdaeracommmfmdU.s.l 250.00 : W’
and (v} | must sign and give the Note Holder any documerts tha Note Holder requires 10 pffect the K4t

My new, fixed Interest rate will be equal to the Federal National Mortgage Association’s required net

yield as of a date and tima of day specified by the Note Hoider for (i) i the original torm of this Note Is greater 5_

thdn 15 years, 3039&: fixed rate mortgages coverad by appiicable 60-day mandatory dellvery COMMIEtMants, r

plus five-eighths of one percentage pownt {0.625%), rounded 1o the nearest one-gighth of one .

point (0.125%), mwwmmﬁmmmsmmm 15-year fixed rate morigages
ammwmwmnﬁm pius five-eighths of ohe percerntage point

{0.625%), rounded 16 the nearest one-eighth of oneé percontage point (0.1256%). 1 this required net yleld
cannot be determinad because the applicable commitments are not avaliable, the Note Holder will datermine

my intereet rate by uel comparable information. My new rate caicuiated under this Section 5(B) wilt not
be greater than the um Rate stated in Section 4(D) above.

(C) New Payment Amoum and Ettective Date
11lchoosstummeormm-Owbn.maNotaHddmwﬂduarmhmthaamuntc#tm mionthly
paymantmwoudbowlﬁcimtmmpaythpaldprincipadtamupodMInmunﬂwcmmsbnlmn
tnftﬂluntmmtyMaﬂmymmIMnreﬁtmtalnsumMmlpa . The result of this
calculation wil be the new amount of my monthly paymefi. Beginning my first monthly paymernt after
the Conversion Date, | will pay the new amourt as my monthly payment untlil the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Umiwmmmmlmﬂpﬂon under the mmmlnsmsdmm
Adjustabie Rate Rider, Uniform Covenant 17 of the Sacurity Instrument 8 amended to read as follows:
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Transter of the Property or a Baneficial Irterest in Borrower. If all or any pant of the Property or any
immmhmwwmgprnmmmmmswmmmmwmwwu
not a netural person) without 8 written consent, Lender may, at its oplion, require immachete
payment in full of all sums secursd by Security instrument. However, this option shall not be exercieed
by Lender ¥ hwmdwmdemuadmsmlmm. Lender atso phail
not exerclee wlz-(-)ammmmmmtanwmwmemm
WNWWHHnMMMMﬂmmmwm:HM{mLmdar

dotminesﬂutLendoc’lelndbGMhdbythelmnmumptlnnandﬂmmamm
a breach of any covenamt or agreament In this Securlty Instrument Is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition 1o
Lender's consent to the loan asawmption.  Lander also may require the transferee to sign an assumgion
agreement that ianmptablatnundarnndthatubllgataumetmnsfaraetn keep all the promises and
agreements made in the Note and in this Secuifty Instrument. Borrower will continue 10 be obligated under
ttnﬂnlanmlthhﬂacmﬁlmmmmwmm

If Landar exercises the to require immaodiate pa in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less ¢ n 30 days from the date the notice is delivered
or maited within which Borrower must pay all sums socured by this Security Instrument. i Borrower falls to
pay these sums priof to the oxpiation of this period, Lender may invoke any ramedies permittad by this
Sacurltylnstrumammhuuthmmmﬂrdmrﬂnnamnwnr.

2 '|f Borrower exerclsas the Conversion Option under the conditions stated in Section B of this
Ad]uuuanmanum.mmmmumwmnmm Securlty instrument contained n
Sactlnnc1abovuhaﬂthonmtubommct.andthapmvumdumwuum1?dﬂw39cm'ny

Instrument shall Instead be in effect, as fOROWS!

TunﬂuutmmmutmllmmmW, if all or any part of the Property or any
interest it In is sold or transferred mﬁlwiMtharhﬂﬂdmtﬂnmarﬂBmmh
not a natural person) without » prior written consent, Lendar may, at ks option, recuire immadiate

mntlnﬂldaﬂmsummmmsmumlmtmmem, However, this option shall not be axercised
yLendurhxamlsaisprwlbuadbﬁademlIaw&aanhadataufthtswmitylmtmm.

if Lander axarcises this option, Lender shall give Borrower notice of acceleration. The notice shali
prwidreapericn:lo#nﬂlmtfmnaﬂdayﬁfrmthadatnthsnntlceisddivuudntnuladwthinwtﬂch
Borrower must pay all sums secured by this Securlty Instrument. if Borrower falls to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security instrument
without further notice or demand on Borrower.

, 8Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and covanants contained in this
Adjustable Rata Rider.

JAES [ ﬁ ¢ (Seal)

() {Geal)
Rita J Hunter BOrTOwWe

T
_
]
{j'f:t\

(Bosl)

(Seal}
Bocrowet
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AP# HUNTE/DODSBR?/TE LN# 23691249 ‘

PLANNED UNIT DEVELOPMENT RIDER )

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 30th dayof November, 1959
mmmmmmmmdemmwammmw.mmTMm

and I8
Sacurt! mwimﬁﬂmwm.wmnmuwwmwym
SOCIFe aNoteto SOUTHEASTERN MORTGAGE OF TENWESSEE., IKC.

{the

“Lernvler) of the same date and covering the Property described in the Security instrumert and located &i:

7000 [nvarneass Green Drive Birmingram AL 352472

[Property Address)
The Property Includes, but is not limited to, a parcel of land improved with a dwelling, 1ogether with other
mwamwmm;w tacities, as described

in {the “Declaration”). The Property Is a par of a planned unit development known as
INVERNESS

[Name of Planned Unk Development]

(the "PUD"). The Propaity also includes Borrower's interest in the homecowners associstion or equivisent
entity owning or managing the common areas and facilties of the PUD (the "Owners Association™ and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addiion to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenart and ageree as follows.

A. PUD Obiligations. Bomower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (I) Declaration; () articles of incorporation,
trust Instrument ar any equivalent documertt which creates the Oreners Association; and (Hi) any by-daws or
other rules or reg ns of the Owners Association. Borrower shall prompity pay. when due, ali dues
and assessments imposed pursuant to the Constituent Documents.

, B. Hazard insurance. So iong as the Owners Assoclation maintains, with a generally accepted
insurance carriar, a "master” or “blanket” policy insu the Property which is satiséa to Lender and
which provides insurance coverage in ithe amounts, tor the pariods, and against the rds Lander
requires, including firs and hazards inCluded within the term "axtended coverage,” then.

i) mmmmmmmummwzfmtmmmmmm to Lender of the
yeany premium instaliments for hazard ifaurance on the Property; and

(i) Borrower's obligation undler Uniform Covenant 5 to maintain hazard ingurance coverage on the

y is deemed satl to the extent that the required covarage ls provided by the Owners

Agsoclation policy.

Barrower shall give Lender prompt notice of any tapse In required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard Insurance proceeds in lieu of rastoration or repair following a
loss 1o the Property, or to common areas and taciilties of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to { ander. Lender shail apply the procesds to the sums secured by the
Sacur\‘y instrument, with any axcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 Insure that
the Ownars Association malnains a public Habliity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD HIDEMT Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/%0
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D Condemnation. TRe proceeds of any award or claim for damages, direct or Consaquéitié,
wmutnmmhmmmmgmmmmmm of all or any part of the Propesty
or the common areas and faclities of the UD, or for any corveyance in lau of condemnation, are hereby
WMNWWL&W .Summmwnmm;pﬂhdbywwmmﬂummadby
the 5S¢ Instrument as provided in Uniorm Covenant 10.

E. Lender's Prior Conesnmt. Borrower shall not, except gfter notice to Lender and with Lander's priof
written consent, eithar partition or subdivide the or consant 10
{) the abandonment or termination of the PU . axcept for abandonment of termination required
by law in the case of substantial destruction by fire or other casualty or In the case of a taking by
condemnation or eminent domair,
any amendment to any provision of the "Constuent Documents” if the provision is tor the
express benefit of Lender;
(i} termination of professional management and assumption of seif-management of the Owners
., OF
(W) any action which would have the affact of rendering the public labéty Insurance coverage
malntained by the Owners Association unacceptabie 10 Lender.

E. Remadies. |f Borrower does not pay PUD dues and assaessiments when due, thaen Lender may pay
them. Any amoums disbursed by Lender under this paragraph F shail become addRional dabt of Bomower
secured by the Security Instrument. Unless Borrower and Lender to other terms of payment, these
amounts shali bear interest from the dato of disbursement at the Note rate and shall be payable, with

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In pages 1

and 2 of this PUD Rider.
_:%“Ef/ M (Seal)
Jamas P Hunter -Bomower
[ 5. 'g e (Goal)
Rita J Hunter m
(Seal)
+ Bomower
— R ™
inst ¥ 2y
_O4697
5 ,s2000-0
ugfgﬁ AM CERTIFﬁgﬂ
SHELY LOUATY JUIGE oF PREBA

%50
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