. THIS MORTGAGE (" Security Inpstrument”) is given on ...... December..02,...
...H.GHER..L..DOBBS..JR..AHD..HIEE..CAROLYH..DQBBS ................................................................
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Dollars (U.S. $....20450.00........cc0nee }. This debt 15 evidenced

by Borrower’s note dated the same date as this Security Instrament (*Note"), which provi for monthly payments, with
the full debt, if not paid earlier, due and payable on ...........o June..01,..2000.. . Ths Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all repewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
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Lot 9, ACCORDING TO THE SURVEY OF COUNTRYSIDE AT CHELSEA, AS RECORDED
IN MAP BOOK 9, PAGE 49, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.
which has the address of 106..CQUNTRY. COVUE. . .ccvvereencennaneransamsssssans L CHELSEA. ...cooaneniiaanncneees .
[Stoeet] {Ciry]
Alsbama ....3504.3 ......cen (“Property Address™);
[Zip Codo}
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To HAVE AND To Hou) this property unto Lender and Lender’s successors and assigns, forever, together *'ﬁli.rithi all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. Aﬂhlacemﬂntsa:ﬂaddiﬁumshnﬂalsobemveredby this Security Instrument. AH of
thefnregpingisrefmadtoinﬂ:isSemityInstmmntasme "Property.”

Borrowrr COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants. and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

s Security INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

b t

* UnmrorM CoVENANTS. Borrower and Lender covenant and a as follows:
. i ent anfrlite Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insarance premiums, if any; (e) yearly mortgage insurance premums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maxigum amount a lender for a federally related mortgage loan may require for Borrower’s escrow accoumt under the
foderal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
cunﬂﬂdauandreamnablemﬁmﬂﬁnfexpetﬂimwsnffummEscmWIMMnmerﬁseinaccurdamewithapplicable

- The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, mﬁ analyzing the
escrow account, or verifying the Escrow Items, unless Tender pays Borrower interest on the Funds

permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estatetaxreporﬁngsarvioeusedbyunderinconnecﬁnnwithﬂ:islmn. unless applicable law provides
otherwise. Unlessanagreementismdemappﬁcahle]awrequi:esinterwttobepﬂd, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by ] ender exceed the amounts permitted to be held by applicable law, Lender shall account to
Rorrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, 1n
such case Borrower shall pay to Lender the amount necessary {o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisitien or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under para%mph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furmsh to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a8 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a
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‘ shall be chosen by Borrower subject to
y withheld. If Borrower fails to maintain COVErage described above,
protect Lender’s rights in the Property ‘n accordance with paragraph

AR ingurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt potice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowert.

Unless Lender and Borrower otherwise agree in writing, InSUrance proceeds shall be applied to restoration or repair
of the Property damaged, f the restoration or Tepair is economically feasible and Lender’s security 1s not lessened. If the
restoration or repair is not sconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Tnstrument, whether or not then due, with any excess paid o Borrower. 1t
Borrower abandons the Property, Of does pot answer within 30 days a notice from Lender that the insurance carrier has
offered to seftle a claim, then Lender may collect the msurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay Sums secured by this Securty [astrument, whether or pot then due. The 30-day penod will begin
when the potice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpdmﬂleduedaxenfthemnﬂﬂypa referredtoinpamgmphslandZGrchangetheamuntnfthepaymts.If
under 21therpertyisacquiredbyLender, Borrower’s ﬂghttoanyinsurmcewliciasmdproceeds resuiting

+*

from cla tnthePropertypnnrtotheacqrﬁsiﬁﬂnshaﬂpassmlzndertotheextentufthemmssecuredbytthecunty
Instrument jmmediately prior to the acquisition.

6. Occupacy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasecholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage Or impair the Property, Jdlow the Property to detenorate, Of comamit waste on the Property. Borrower
chall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property Or otherwise materially 1mpair the lien created by this Secunty

or Lender’s security interest. Rorrower may cure such a default and reinstate, as provided 1n paragraph 13, by
causing the action oOr roceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property Or other material impairment of the lien created by this Secunty
Instrument or Lender’s security interest. Borrower <hall also be in default if Borrower, - 1o the loan application process,
gave matarially false or inacourate information or statements o Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations copcerning
Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is on a leasehold, Borrower shail
comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title
<hall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender’s rights in the
Property ‘(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is pecessary tO protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any Sums secured by a lien which has prionty over this Secunty
Tnstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, 1ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 <hall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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* i
insurer approved by Lender. ¥ substantially equivalent mortgage insurance coverage is not available, Borrower shall

mlﬁnder&achmanthasumequﬂwmlfﬂlnfﬂm yearly mortgage insurance premium being paid by Borrower

the insarance coverage lapsed or to be in effect. Lender will accept, useandretamﬂ:e&epaymtsasalussresewe

in lieu of mortgage insurance. Lmsreservepaymtsmymlnngerbereqmred at the option of Lender, if mortgage

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in

eﬁect,mmpmndealmrmwe until the requirement for mortgage insurance ends in accordance with any wntten

agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
waommtmeatthetlmnfﬂrpnmtomm&]wcﬁnn specifying reasonable cause for the inspection.

- 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any comdemnation or other of any part nf the Property, or for conveyance in lieu of condemnation, are hereby
ass:lgmd and shall be paid to

Inﬂlewenlﬂfatntaltakmgufﬂmh'opeﬁy the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
whmhﬂmfa:rmrketvaluenfthel’mperty umd:latel before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befnrethe unlasanrmwerandLendcrnﬂlwseagreem
writing, ﬂ:tesumssecuredb this Security Insttument shall be y the amount of the proceeds multiplied by the
following fraction: (a) the totai amount of the sums secured immediately before the taking, dlwded by (b) the fair market
valuenfﬂlePropertyunmedmtel before the taking. Anyha]anﬁeshallhe id to Borrower. Inﬂleavent of a partial taking
of the Property in which the fair market value of the Property mnwdlately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, ﬂ]ﬂ proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to
make an award or settle a claim for damages, Bomwerfaﬂsturespondtoundermthm 30 days after the date the notice
is given, Lemiensauthonzedtnm]lectandappiy the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pa ymentsreferredw 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance B ot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by tlns Security Instrument granted by Lender to any successor in 1aterest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions ©f paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) 1s co-signing this Security Instrunwnt only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations ‘with regard to the terms of this Secunty Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

rty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Governing Law; Severability. ThiSSecuIitylmtrmmntshallbegnvemed by federal law and the'law of the
jurisdict inwhichﬂ:epmpettyislocated.IntheevemtihtanyprovisiﬂnnrchuseufthisSecuﬂtylmtruﬁ:ﬁntnrthe
Note conflicts with ]icablelaw,@mﬂiﬂshaﬂmtaﬂeandm:;fmﬁsimnfmis&cuﬁtyMMM'ﬂm
which can be given ciie ithout the conflicting provision. To this theprovisiﬂnsnfthjsSecuﬁtyInstrumntandthe
Note are declared to be severable.

16, Bosrower’s Copy. Borrower shall be 'vennnemnformdwpyufﬂwNateandnfthisSecuﬁtyInmument.
.--.11.TWM&E.MM&B¢£:IAI i
Minitjissnldurtramfeu'ed(urifabemﬁcialintﬂestinmismldnrtransferredmdBormwerismta
mﬂ--pumﬂ)sﬁmomm*sprmr-wﬁmw,Lendﬁrmy,atitsopﬁnn,requireimmdiatepaymntinfuﬂnfaﬂ
sums. secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontirmed at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law piay £ for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
paysLendera]lsumswhichthenmuldbeducunderﬂﬁs Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall contimie unchanged. Upon reinstatement by Borrower,
this Secnrity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shail not apply in the case of acceleration under paragraph 17.

- 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrament) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
| as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
alsomybennﬁnrmmchm:gesuftheLmnServicerumhtedmasaleuftheNote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
Themﬁcemdﬂsmwthﬁmnﬂandaddrwsnfﬂlemwlmn&rﬁcerandtheaddresstowhich payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, Or release of
any Hazardous Substances on Of in the Property. Borrower shall pot do, por allow anyone else to do, anything affecting
thﬂPererthhatisinviﬂlaﬁnnnfanyEnvirﬂnmntal Law. The preceding two sentences shall not apply to the presence.,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to pormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govefnmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic of hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products.
toxic pesticides and herbicides, volatile solvents, materials containing asbestos oOr formaldehyde, and radioactive materials.
As used in this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to heaith, safety or environmental protection.

Non.UNTForM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure fo cure the defauit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
uftheﬁghtmreimtnteaﬂa'mﬂmﬁmandtheﬁghttubﬁngamurtacﬁuntoassu'tthemn-existmcenfa
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date

medinthenoﬁce,Imduatitsopﬂnnmayreqrﬂrehnmmwpa{mmtinfuﬂnfaﬂmsecm'edhyth:s
ity : d . odi .
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-ﬂ.mdﬂsmmkmw.IfunﬂnrmreﬂdersmexecutedbyBorrowerand
thisSectuityInstrumeuI,thccuveuantsandagreememsnfaachsuchridershanbeimorpomtedimﬂandshallamndand
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrament. _[Chect applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specity]

| BYSIGNHIGBEHJW,BomweracceptsandagreesmthewmﬁmdmvemmWandmmisSecuﬂtyhmmm
~ and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

--------------------------------------------------------------

iiiiiiiiiiiiiiiiiiiiiiiiiiii

hereby certify that ... .75l e

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me o1 this day that,
being informed to the contents of the conveyance, he executed the same voluntarily on the day the same bears date, Given
ander my hand this ...ooceerrnreninnonemmeiens 2nd, ereees .

My mmﬁissim'exphﬁ: O /l‘ ‘{/6\\3 “/&M"L@
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