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CITIFI CIAL CORPORATION

174 CENTRE AT RIVERCHAZSE
BIRMINGHAM ALABAMA 35216

L Y

Inst © 2509'04596

MORTGAGE

THIS MORTGAGE is made this 2nd  day of

February . 2000 . between the Grantor,
VIRGIL R TIDWELL BONNIE F TIDWELL

¢herein "Borrower™ ),
and the Morngagee, CITIFINANCIAL CORPORATION

a corporation organized and existing under the laws of

Delaware . Whione sddress
ix 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABAMA 1315216 therein “Lember™).
WHEREAS., Botrower is indebted (o Lender i the priwipal sum of U.S. § 19,388.27

which indebtedness is ¢videnced by Borrower's node dated 02/02/2000 and extetsions and renewsls

thereof (herein "Note™), providing for monthly installments of principal snd interest. with the balance of the
indebtedness. ot not sooner paid, due and payable on 02/15/2010

TO SECURE 1o Lender the repayment of the indebtediess evidenced by the Nute, wnh interest thereon: the pay iment
of all othgr sums, with interest thereon, advanced tn accordance herewith 1o protect the security of this Mortgage: aid the

parformance of the covenants and sgreemenes of Borrower herein contined, Borrower does hereby grant and comvey 1o

Lender and Lender's sucssssors and asaigns with powsr of sale, the tollowing desenibed property likated i the County ol

MONTEVALL(Q SHELEBY , State of Alabama:

BEGIN AT THE SOUTHEAST CORNER OF THE SOUTHEAST QUARTER COF SOUTHWEST
QUARTER SECTION 28 TOWNSHIP 21 SOUTH, RANGE 4 WEST, AND RUN NORTH
ALONG THE BRAST LINE OF SAID FORTY A DISTANCE OF 208.7/1C FEET, THENCE
WEST 208.7 FEET, THENCE SOUTH 208.7 FEET; THENCE EAST 20B.7 FEET TO

POINT OF BEGINNING, CONTAINING ONE ACRE MORE OR LESS, LOCATED IN THE

SOUTHEAST QUARTER OF SOUTHWEST QUARTER SECTION 28, TOWNSHIP 21 SQUTH,

RANGE 4 WEST, TOOBTHER WITH ALL IMPROVEMENT LOCATED THEREON. SUBJECT
TO EXISTING EASEMENT FOR POWER AND LIGHT LINE AND POLES.

SUBJECT TOQ BASBEMENTS, RESERVATIONS, RESTRICTIONS AND RIGHTS OF WAY OF
RECORD. |

TO HAVE AND TO HOLD such property unte Lender and Lender's successors and assigns, forever, wgether with
all the improvenwents now or bereafter erecied on the property, and all sasements, rights, appurtenances amd rents, alt o!

which shall be deemed to be and remain a part of the property covered by this Mongage, and all of the foregoing.
together with said property (or the leasehold estate if this Mortgage i3 on a leasehold) are hereinafter referred to as the
"Properiy.”

Borrower covenants that Borrower is lawhully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is miencumbered, except for encumbrances ot rocord. Borrower

covenants that Borrower warmants and will defend generally the title o the Property agamst all claims and demands.
suhiedt (o envumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

I. Payment of Principal and Interest. Borrower shall promptly pay when dus the principal and nterest
indebledness evidenced by the Note and Jatd charges ms provided i the Note.
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3. Funds for Taxes and Insurance. Subject w applicable law or 2 written waiver by Lender. Borrower shall pay .o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in hull, a
sum (herein “Funds®) equal togne-twelfth of the yearly taxes and assessments (including vondominium and planned uhil
development assessments. if any) which may atwin priority over this Mortgage and ground rents on the Property, it any.
plus one-twelfth of yearly premum inrsllments for hazard insurance, plus one-twelfth of yearly premium installmdnts for
morigage insurance, if any, all as reasonably estimated initiaily and from time to time by Lender on the basis ol
assessinents and bills and reasomable estimates thereof.  Borrower shalil pot be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments (o the holder of a prior mortgage and deed of trust sf such

holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of whiwh are
insured or guaranteed by & Federal or stale agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes. ASSeSSMCLs, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessnxnbsy and bills. unless Lender pavs
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender muay agrec
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 10 Borrower. and unless sudl
agreemient is made or applicable law requires such imerest to be paid, Lender shatl not he required o pay Borrsiwer any
uterest or earnings on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds
shawing credits and debits 1o the Funds and the purpose for which each debit 1o the Fungds wus made. The Funds are
nledged as additional security for the sums secured by this Morngage.

If the amount of the Funds held by Lender, together with the future monthly insallments of Funds pavable prior Lo
the due dates of WAXes, as$eSKMENts, INSUMANCe Premiums and ground rents, shall exceed the amount required 1o pay ~aund
laxes assessments. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option.
ecither promptly repaid to Borrower or credited 1o Borrower on moathly installments of Funds. [t the amount of the Fupds
held by Lender shall not be sufficient to pay taxes. assessmenls. insurance premiums and ground rents as they (ul] duc.
Borrower shall pay to Lender any amount pecessary io make up the deficiency in one or more pAYMEILS as Lender may
require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 1o Borrower any Hunds
held by Lender, 1f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply. no later than immediately prior (o the sale of the Property or its acquisision by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Barrower shall perform all of Borrower’s obliganions
under any mortgage. deed of trust or other security agreement with a lien which has priority over this Mongage. including
Borrower'd covenants to make payments when due.  Borrower shall pay or cause to he paid all taxes, assessmes aimd other
charges, fines and impositions attributable to the Property which may atiain a priority ovey this Mortgage, and leasehold

pay Mments or growkl rents, iof any.
5 Harard Insurance. Borrower shall keep the improvemes novw existing or hereafter erectad on the Property

insured against loss by fire, hazards included within the wrm *exsended coverage”, and such other hazards ax | ender puiy
requite and in such amounts and for such perkxds as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject o approval by Lemder: provided.
that such approval shall not be unreasonably withletd. Ali insurance policies and renewals thereof shall be in a2 torm
avveptable 0 Lender and shatl include a standard mortgage clause in favor of and in a form acveptable o Lender. Lender
sha!l have the right 0 hold the polisies and senewals thereof. subject 10 e terms of any morigage. deed ol frust or vther

ecurity agreement with a len which has priority over thix Mortgage.
[ the event of loss, Borrower shall give prompt notwe to he insurance carrier and Lender. [emder may make proot

of loss it not made promptly by Bormower.

If the Property is abandoned by Bortower. or it Borrowes fails to respomd 6 Lemder within 30 days trom the daic
notice is mailed by Lender 1o Borrower that the msurance carrier offers to settle a viaim for insurance henefits, Lewder I
authorized 1o collsst and apply the insurance proceeds al Lender's option cither o restoration or repair ot the Property ot
0 the sunw evured by this Morigage.

§. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
dorrower shall keep the Property in good repair and shall not commit waste or permit impainment o deteriaration ol the
Property and shall comply with the provisions of any jease if this Morigage is on a leasshold, 1f this Morigage is on a uni
@ condontnium of a planped unit development. Borrower shall pertorm all of Borrower's obligations under the
Jeclaration o coyeants creating or governing the condominium ot planned unit development, the by-laws and regulations
of the condominium or planned unit development, il vonst tuent documents.

7 Protection of Lender's Security. [f Borrower fails to pertorm the covenants and agreements contained ot
Morgage, of if any action or proceeding s comnwnced which materially affects Lender's interest in the Property. then
Lender. at Lender's option, upon potice to Borfower. may muke such appearances. disburse such svms. ine lud g
reasonable attorneys' fees, and take such action as is nevessary to protect Lender’'s ierest. if Lender required martgage
osurance as & condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such isurance in effect until such nme as e requirement for soch insurame ferminates i avsordance with
Borrower's and Lender's written agreement or applivable law.

Any amounts dishumed by Lender pursuant to this paragraph 7. with interest thereon, 4t the Note rate. shall bevonw
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender sgree o other termns of
paymcend, such amoumts shall be payable upon notice from Lemder to Borrower requesting payment thereof.  Nothng
ontained in this paragraph 7 shall require Lender to incus any expense or take any action hereunder .

8. Inspection. Lender may make or cause to he made reasonable entries upon and inspestions of the Property.
provided that Lender shall give Borrower potice prior to any such invpection specityng reasonable cause therefor related
| ender’s imerest in the Property,

9. Condemnation. The proceeds uf any award or claim tor damages. direct or consequential, in connedron with aay
condenumtion or other taking of the Property, or part thereot, or for conveyance in lies of condemnation, are hereby
assighed and shall be paid o Lender, subject to the terms of any morgage. deed of trust or vther sevurity agreement with 4
tien which has priority over this Mongage.
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19. Borrower Not Released; Forbearance By Lender Not 3 Wadver. Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender o any successor in imterest of
Borrower shall not operste 10 release, in any manner, the lisbility of the originel Borrower and Borrower’s successory m
interest. Lender shall not ba required t0 commence proceedings against such successor or refuse to exiend iime for
pnymnunraﬂmwhcmdifynmonieﬁnnofdnmmdbymhﬁmby reason of any demand made by the
origina} Borrower and Borrower's sumcessors in interest. Any forbearance by Lender in exercising any right or remedy
herennder, ot otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of amy such right or
rerdy .

11, Swccemors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agroements herein
cobtiined shell bind, and the righis hereunder shall inare to, the respective successors and assigns of Lender and Borrower.
sabdjoct w0 IH provisions of pemgraph 16 hereof. Al covenamts and agreements of Borrower shall be joint and several.
Any Borrowidr who co«igns this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage ondy to
mortgage. gramt and convey that Borrower’s interest in the Property (o Lender under the terms of this Mortgage. (b} 1s not
persosally ligble on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forebear, or make any other accommodations with regard w the erms of this Mongage or the
Note without that Borrower's consent and without releasing that Borrower or modifying this Morngage »s - that
Bommower's interest in the Property. ¢

12, Notice. Except for any notice required under applicable law to be given in another manner. ) amy mxne o
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified matd
sddressed to Borrower at the U. S. Postal address of the Property or at such other address as Borrower may designate by
notice to Lender as provided hercin, and (b) any notice to Londer shall be given by certified mail to Lender's addrecs
stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notwe
provided for in this Mortgage shall be' deemed 0 have been given to Borrower or Lender when given in the manner
designatod herein. :

13. Govermning Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provition or clause of this Morigage or the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, snd to this end the provitions of this Morigage and the Note are declared (o be severable. As used heren.
"costs™, “expenses” and *atorneys’ fees” include all sums to the extent not probibited by applicable law or limited herein.

14. Borrower's Copy. Borrower simll be fumnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

15. Rehabilitation Loan Agreesemt. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement. repair, or other loan agreement which Borrower enters into with Lender. Lender. at Lender's
option, may require Borrower 10 execute and deliver to Lender, in & form acceptable 10 Lender, an assignmeot of any
rights, claims or defenses which Bosrower may have against parties who supply labor. materials or services in connection
with imprdvements made to the Property.
| 16. Transfer of the Property or a Beseficial Interest in Borrower. f all or any part of the Property or any interest

in it is sold or tansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
nerson) without Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Mortgage, However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mottgage.

If Lender exercises this option. Lender shatl give Borrower notice of accelerution. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Morgage. If Borrower fail¢ 10 pay these sums prior (o the expimstion of this period. Lender may invoke any
remedies permitted by this Morygage without further notice or demand on Borrowsr,

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows,

17. Acceleration: Remedies. FExcept ms provided in parsgraph 16 hereof, upon Borrower's breach of any
covenant or agreemend of Borrower 1a this Mortgage, Including the covenants to pay when due any sums sectured by
this Mortgage, Lender prior to accelerntion shall give notice to Borrower as provided In paragraph 12 hercofl
specifying: (1) the breach; (2) the action required &0 caare such breachs; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach nust be cured; and (4) that falkore to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall farther inform Borrower of the right to reinstate after acceleration and the right to bring
a court action to asmert the nonexistende of a defauit or any other defense of Borrower t0 acceleration and sade. I the
bresch is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the
sums secured by this Morigage to be bumediately due and payable without further demand and may invoke the
power of sale and sy other remedies: permitted by applicable law. Lender shall be entitled to collect all reasonable
costs and expenses incwrred in pursuing the resedles previded in this paragraph 17, including. but not limited Lo,
reasonable attorneys' fees, |

If Lender invokes the power of saie, Lender shall msil a copy of a notice of sale to Borrower in the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once & week for three consecutive weeks in
some newspaper published In MONTEVALLO SHELBY County, Alsbama, and thereupon stml) sedl the Property
to the highest bidder at public auction st the front door of the Coundy Courthouse of sald County. Lender shatl
dellver to the purchaser Lender's deed conveylng the Property so sold. Lender or Lender's designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
foliowing order: (a) to all reasomable costs and expenses of the sale, including, but not limited to, reasonabdle
attorneys’ Pees and costs of ttle evidemce; (b) to all sians secured by this Mortgage; and (c) the excess, If any, to the
person or persons legally entitied therwto.

i1S. Borrower's Right to Reimstate. Notwithstanding Lender's acceleration of the sums securcd by thi Montgage
due to Borrower's breach, Borrower shall have the right to have agy proceedings begun by Lender to enforve this
Mortgage dizcontinued st sy time prior to the earlier to occur of (i) the fifth day before sale of the Property puriuant o
the power of sale connimed in the Mortgage or (ii} eniry of a judgment enforcing the Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mongage and the Note had no acceleration occurred; (b) Borrower
cures all breaches of any otber covenants or agreememnts of Borrower contained in this Morgage: (c) Borrower pays all
reasonable cxpenses incurred by Lender in enforcing the covenamts and agreements of Borrower conmined i this
Mortgage, and In enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not hmited 0.
reasonable attorneys’ foes; and (d) Borrower takes such action as Lender may reasomably require to assurc that the len of
this Morigage. Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall

1R
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continue unimpaired. Upon such payment and cure by Borrower, this Monguge and the obligations secured hereby shall
remain in full force and effect s if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder.
Borrower hereby assigns to RBender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such reots as they becomeueand
paysble. ~

§ Upon scceleration under paragraph 17 hereof or abandomment of the Property, Lender, in person. by agent or by

. jodicially appolnted receiver. shall be entitled 10 enter upon, take possession of and manage the Property and w collect the

. repts of the Proporty including thoee past due. All remts collected by Lender or the receiver shall he applied first o
peyment of the.costs of massgoment of the Property and collections of rents, including. but not limited to. reveiver's foen,

. premiusis om receives's botiis and reascnsbls attorneys’ fees, and then to the sums secured by this Mortgage. Lender and

. e receiver sheil be liable to account only for those rents actoally received.

| 20, Relemse. Upon payment of all summ secured by thix Mortgage, this Mortgage shall become null and void and
Lender shall release this Mortgnge without charge v Borrower. Borrower shall pay all costs of recordation. if any.

1. Walver of Homestead, Dower and Curtesy. Borrower heretry waives all rights of homestead exemption in the 4
Property amd relinquishos all right of dower and curtesy in the Property.

12. Hawprdows Substances. Borrower shall ooy cause or permit the presence. use. disposal. storage. or release of amy
Hazardous Substances on or in the Property. Botrower shall ot do. vor sllow anyone else to do. anything affecting the
Property that is in violation of amy Environmental [aw. The preceding two sentences shall not apply w the prosenue. use,
or storage on the Property of simall quantities of Hazardous Substances that are gemerally recognized to be approprac o
norral residential uses and to maintenance of the Property.

Borrower shall promoptly give Lender written notice of any investigation, claim, demand. lawsuit or other sction by
agy governmental or regulatory sgency or private party involving the Property and any Harardous Subsmance or
Environmwntal Law of which Borrower hax actun] kmowledge. If Borrower learns, or is notified by any governmental or
reguistory authority, that amy removal or other remedistion of any Hazardous Subsuance affecting the Property is
neoassary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used ip this paragraph 22, "Harardous Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products.
toxic pesticides and herbicides. volatile solvents. materials coplaining asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 22, "Environmental Law* mesns federal laws and laws of the jurisdiction where the Property is

located that relate to health, safety or environmental protection. :
REQUEST FOR NOTICE OF DEFAULT E
werememeree. ANT) FORECLOSURE UNDER SUPERIOR —— :
MORTGAGES OR DEEDS OF TRUST <
Borrower and Lender reguest the holder of any mongage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice 10 Lender, at Lender's address set forth on page one of this Mongage. with a
copy 1o P. O. Box 17170, Baltimore, MD 11203, of any default under the superior encumbrance and of any sale or other
foreclosure action. |
[N WITNESS WHEREOF, Borrower has executed this Mortgage.
. — % j #ﬁ% ( Seal)
B rerwsr
POENIK F TIDWELL .
STATE OF ALABAMA, SHELIY ) _ Coumy ss: *

On this m . dayof FREEEARY = - 2000 L. . :
mry?ublu. mlu:lfutnldmmymdmuﬂmte trmbymmfydm ?IIBILT_R. T]_I_Iﬂﬂ_&ﬂ.!m.dm WIFE "__
 BONNIE F TIDWELL . whose name(s) ___ARE .. signed to the foreguing ‘

——rE L L= a - aERr . —mIan

conveyance, and who 18 _known to me, acknowledged before me that, being informed of the comtents of
the conveyance, Jhnj_ execuied the same volunaarily and as~ ™RIR =
mnnlhedayl.hlmmm

Gwenum:lermyhuﬂmlmlnfufﬁmthutbe 2. . dayof JEERUARY 2000
My Commission expires: o E j v " E ' .
18,2000 t b %
My Commission n Exples Apri 4,(54-/ %
This instrument was prepansd by: e ;
. Original (Récorded)  Copy(Branch) y (Customer) e
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