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MORTGAGE

THiIS MORTGAGE I8 DATED JANVARY 2B, 2000, between PAVID T MORGAN and JUDITH WM MORQGAN.
HUSBAND AND WIFE, whose address is 450 HIDDEN VALLEY DRIVE, MONTEVALLO, AL 35115 (referred 10
below as "Grantor™}; and AmSouth Bank, whose addrass is 1235 First Strest North, Alabaster, AL 35007
(referred to below as “Lender™).

QRANT OF MORTGAGE. For veluable considerstion, Qrantor mortgages, gramty, bargaing, sells and conveys to Lender uil of Grantor & rgh!
titlt, and interest in and to the following described raal property, togethar with st existing or subsequantty erected of stfixed bwidnge
improvemants and fixtures. all aggamaents. rights of way. and appurtanances. all water, water righla, watsrcoursss and ditch nghts (inGhuding
stock In utliitles with ditoh or lrrigation rights); and all other rights, roysities, and profits relating to the real property. including without Indation
all minerals, oll, gas, gecthermal and similsr matters, located In SHELBY County, State of Alabama (the "Reel Proparty”):

LOT 3 IN BLOCK 3 ACCODING TO THE SURVEY OF HIDDEN VALLEY ESTATES AS RECORDED IN MAP
BOOK 8 PAGE 36 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA.

The Raal Property or its address is commonly known &3 450 HIDDEN VALLEY DRIVE, MONTEVALLO, AL 35115,

Grantor presentty assigns to Lender all of Grantor’s right. title. and interest in snd to all lesses of tha Property and sl Rents trom tha PHopetty
in scdition, Grantor grants to Lender 8 Uniform Commercial Code sscurity intereat in tha Personsl Property and Rante.

OEFINETIONS. The following words shall have the following maanings when used In this Mortgege. Terma not otherwise defined o this
Mortgage shall have tha meanings attribined 10 such terms in the Uniform Commarciel Cods. Al referances 1o dollar amounts shed meas
smounts In lawful monay of the Unhad Stetes of Amance.

Borrower. The word “Borrower® means each and #very person or sntity signing the Nots. including without imitation DAVID T MORGAN

Geantbr. The word “Grantor” meens ony and all persons and entities exscuting this Mortgage. including without limitaton sl Grantors
namad abave. Tha Grantor is tha mongegor under this Mortgags. Any Grantor who signe this Morigage. but doss not sign the Mote o
signing 1his Morigage only to grant and convey that Grantor's interest in the Aeal Proparty and 10 grant 8 securtty mniergst in Grantor o
interest in tha Rents snd Pergonat Property 10 Lander and is not personally linble under the Note except as atharwisa prowvded by conitact

ar law.

Guarantor. The word “Guarantor” meend and includes without iimitsticn each and all of the gusrantors, sureties, and sccommadaticn
partisa in connaction with the indebtedress.

. The word *Improvements™ mesns and includes without Frrdtation gD existing and future imErovements. Ouidings.
atructures. mobile homes sffosd on the Raa! Property, tacilities. additions, repiscements snd other conatruction on the Resl Froparty.

indebtednass. The word "indebtedness® means ali prnclpal and interest payable under the Nate and any amounts expended 0t sidvanced
by Lender 1o dischergs cbligetions of Grantor or expenses incurted by Lender to anforce obligations of Grantor under this Morigege.
together with interest on such smounts a8 provided in this Mongage, and any and ali ather prasant or future, direct or contingenl liabitins
or indebiedness ol sny person who signs the Nots 10 tha Lander ol any nature whataoever. whether classitied as securdd of WA s uresd
except that the word "indebtedness” shall not inclutde any debt subjact to the discioaure requiremants ot the Federal Truth In-Lenshng At
it. =t the time such debt ls Incurred, any legally required disclosure of the ten aficrded hersby with respect to such dabt ahalt not have Deen
made.

Lender. The word “Lender® meens AmSouth Bank, its successors and 8ssigns. Tha Lander is the mortgagee under this Morigage

s. The word "Mortgege” means this Mungugd betwean Grantor and Lendar, and inclutes without limitation s assignmants and
gecurlty intarast provisions releting to the Personal Property and Rants.

Note. The word "Note® mesns the promissory note or credii agreament dated Jsnusry 28. 2000, in the originsl principal amount

of $41.000.00 from Borrower to Lender, together with all ranewals of. axtensions of, modihcations of. rafinsncings of consoldanons
at, wnd substitutions for the promissory nate or sgresmant. The maturity date of this Mortgage is Auguat 2. 2008,

Parsonal Property. The words “Personal Property” maan all aquipment. fixtures, and othae articies of personsl property now of hataatter
owned by Grantor, end now or hereafter attached or atfixed 1o the Real Property. togatner with sl accesstons, parts. and addilong 1o, M
replacements of, and ail substitutions for, any of such propsrty; and togather with all procesds jincluding without lrmitetion el insutance
procesds and retunds of pramiume) from any safe or othar disposition of tha Praparty.

Property. Tha word "Property™ means coliectively the Rasl Property and tha Personal Property.
Aswt Propatty. The words "RKeal Property” mean the property, interests and rigite described above n the “Giramt of Mortpage™ saction.

Related Documents. The words “Aelsted Cocuments® mean and inciude without limitation stl promissory notes. credit agresmentie, luan
agreamanta, snvironmantal sgreamants, guaranties. sacurity sgreamants, Morigages, deeds of trust. and sll other inEtrumants. egieamants
and documarnts, whether naw or heresfter existing, executed in connection with the indebtadness.

Hents. The word "Renta” meana all pressnt and future rents, revenues, Incoma, issuns. rovallies. profits. and other banefrts derve:d trom
the Property.

THIS MORTGAGE. INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURFTY INTEREST IN THE RENTE AND PERSONAL PROPERTY. 15
GIVEN TO SECURE {1) PAYNIENT OF THE INDEBTEDNESS AND {2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 19 GIVEN AND ACCEPTED ON THE FOLLOWWNG TERMS:

GRANTOR'S WAIVERS. Grantar walves ali rights or defenaes arising by rsascn of sny “one ection” or "anti-daficmncy” law. or srvy other Iaw
which may prevent Lender from bringing any action sgains! Grantor, including s claim for deficiency to ths extent Lender is otherwine entified tr
a ciaim tor deficlancy, befdre or sfter Lendet’s commancemant or compietion of any foreclosure action, sithar judicially or by axerciae of »
nower of sele.

GRANTOR'S REPRESENTATIONS AND WARRANTIER. Grentor warrants that; (e} this Mongags is executed at Borrower’s roquest and nai st
the request of Lander: () Grantor has tha full powaer. right. and suthority 1o enter into this Mortgage and to hypothecets the Froparty. iC! The
provisions of this Mortgage do not confliot with, or regult in 8 deleult under sty agreemant or othe? instrument binding upon Gramior and do not
rasult in & violation of any lew, regulstion, court decrae or order applicabia to Grantor; {d) Granior has sstablished adequats mesns ot obtanmng
fram Borrower on & continuing basie Information about Borrower’s financisl condition: and (@) Lander has mads NO reprasdnlation to Geanto!
about Borrower {inchuding without imitstion the creditworthiness of Borrower).

PAYMENT AND PERFOAMANCE, Exoept na otherwise provided in this Meorigage. Borrowsr shall pay 10 Lender Indetrtadness securead Dy this
Mortgege as it becomas dus, and Bormower snd Grantor shall strictly parform all their raspective obligations under this Mortgege .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrea that Grantor's possession and use of the Froperty shall Ge
governad by the following provisions:
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Possession snd Use. Untll in default, Grantor may remain in pessesaion and &nntml of and opearate and manage the Froperty and cothrct
the Rents from the Property. ! T

&
Duty to Maintein. Grentor shall maintam the Property In tensntable condition and promptiy perform all repeira, roplacementy, nrd
maintanance NOCessary to proserve g valus, oo

Hazsrdous Substences. The terms ~hazardous waste,” “hazsrdous substance.” “dispossi.” “relsase.” and "thvaatenad release.” a8 ubdd N
this Mortgage, shail have the sams mesnings aa set forth in the Comprehensive Environmentsl Responas, Compensation, g Lishilitty Act
of 1980, as ameanded, 42 U.5.C. Saction 9801, at #eq. ("CERCLA"}, the Superfund Amendments and Raauthonzastion Act of 1986, Pub. |
No. DO-489 {"SABRA"}. the Hazsrdous Materisls Transportstion Act, 49 U.5.C, Section 1801, at sag.. the Resource Conservation and
flecovery Ast, 42 U.5.C. Section 8901, 8t seaq., oF other spplicabie state or Federal isws. rules, or regulations sdopted pursuant to Aty of
tha foregoing. The tecme "hazatdous waetn" and "hazardous substance” shall alsc include, without Knitaton, petroleum and petrolsum
by-products or any Ibrantlon therao! and asbestos. Grantor reprasents and warrants to iender that: {a) During the pariod of Grentor's
ownership of the Property, thers has been no use, generstion, manufscture, storage. treatmarnt, dispossl. relaass of threataned relests al

" sy hapsrdous waste Of BSUDSISRCA Dy any person on, under. about or from the Property; (b) Grantar has no knowisdge of. or resson 10
baBeve that thers has besn, sxcept se previously disclosed to and schknowledged by Lender in wHting, {I} sny use, ganersbon

N mhﬂw. storage, trastment, disposal, release. or threstened relasse of any hazardous waete or subatence on, under. about Or from tha
Proparty by oy pHOT SWIErs oF ooouperte: of the Property or (i) sny actusl or threstsned fugation or clelms of any kind by any paraon
ratoting 10 such metters; and (c} Except as previdusly disciozad 10 and acknowlsdged by Londar In writing. ()} neither Grantor nor ary
tenant, contractor, ogant ur other authorized ueer of the Property shall usa, ganarats. manutscturs. store. treat. disposs D1, of releass ery
hezardous wasie or substance on, under, about or rom the Property and () any such activity shall be conguctsd in COMDHANGS with atl
sppiicable federsi, stats, snd local laws, regulations snd ordinances, including without limitation thass lawe. regulations. and prdinances
describad shove. Qrantor suthorizes Lendsr and its agsnis to enter upon the Property to make such wspections ani tesiy. at GrenrIce %
eXpONSs, 38 Lendar may deem pppropriste 1o determine complinnce of the Property with ttus section of the Mortgage. Any wapachions of
teats mads by Lender shall be for Lander's purposas only &nd shall nat be construed 10 Create any responsibility or Habiity on the part of
Lander to Grantor of 1o any other person. The repressntations and warranties contaired harein are basad on Granior's due diligance 10
investigating the Proparty for hazardous wasts and hazardous substances. Grantor heraby (8] relessas and waives Bany future clerma
against Lender tor indemnity or contribution in the svent Grantor bacomes liable tor claanup or other costs under any such laws, and D]
agrees to indemnify snd hold hermisss Lender againat any and sil claims. ioases, lisbilities, daMAges. penalties, and sxpanses which Laovde
may directly or indiractly sustain or suffer resuiting from a breach of this section of the Morigage or &4 & Conasquanca ol any uen
generation, manufscture, storsge. disposol, releass or thraatened ralosss of o hazardous waste of substance on the propartias “he
provisions of this section of tha Morngaga. Inctuding the cbiigation 10 indemmty, shall surviva the paymant of the Indebtedness and the
satisfaction and reconveyance of the lien of this Mortgsge and shatl not be affected by Lander s acquisition of sny interest 10 the Proparty
whather by foreciosure or otherwisae.

Nulsance, Waste. Grantor shall not csuse. conduct of permit any nuisance nor commit, parmit, or sufter sny stripping o! or wiste 0o ar to
the Property or any portion of the Proparty. Without limiting the ganarality of the foregoing. Gramtos wil not remove. or grant to any other
party tha right to remove, any timber, minerals (including oil and gas). soil, gravel or rock products without the prior writtan consent of
Lender.

Removel of Improvements. Grantor shall not damplish or remove any Improvemsnis trom the Res Property without the pricr wnitten
consent of Lender. As o condition to the remaval of any Improvemants, Landar may requins Grantor o make arrangemants satisfeciory 1
Lander to rapiace such improvemesnts with improvernants of at least oquel veluve.

Lender’'s Right to Enter. Lander and ita agents and rapressniatives may enter upon the Real Proporty at all reasonable times o attend 10
Lender’s interests and to inapect the Property for purpoass of Grasntor's complisnce with the terms and canditions of thia Moftgage

Compllance with Governmental Requirements. Grantor shedl promptly comply with all laws, grdinances, snd reguiabions. now or haraatter
in otfett, of ail governmental authorities applicable 1o the use or occupancy of the Property. Grantor may contest in good faith any such
1aw. ordinance, or reguistion and withhoid compliance during any pruceeding, including sppropriate appeais. 80 long av Grantor has notitwed
Lender in writing prior 1o doing 50 and s¢ long 88, in Lendar's sole opindon. Lender's interests In the Fropeny sma not joopardited. Larcher
may require Grantor to post adequate security or o surety bond, reasonebly satisfactory to Lender, to protett Lendar's interest.

Duty to Protsct. Grantor agress nalther (0 abandon nor laave unattended the Proparty. Grantor shell do sl other acts. in sdkdition 1o fhose
acts aet forth abave in this saction, which from tha charsctar and use at the Property are reasongidy necessary to protect and pressnm 1ha
Property.

OUE ON SALE - CONSENT BY LENDER, Lender may, st its option, deciara ymmadistely due and payable nil stams securod by this Mortgage upwo
the aale of renater. without the Lender's prior written cansent, of all or eny part of the Real Property, o sny interest in the Real Property A
“salg or tranafer” means the conveyance of Real Property or any right, title of interest thersin, whathar g, baneficial of aquitabDia. wiwirar
voluntary or involuntsry: whaether by outright ssia, desd, insteliment sale contract, lantd contract, contragt for deed, laasahold intares: wih @
tasrn greater than three (3} yesrs, [asss-option COTIACT, or by 83le, assignment, or tranafer of any beneficis! interest i or to any land trust
holding title to the Resal Property, or by sty diher mathod af convayance of Resl Property interest. {f any Grantos is o corporation. partnershsg
limited liabiity company, treneter alsc includes any change in ownarahip of mora than twanty-five parcent (25%) of the voring stock, partrmeaiug
intaresta or limited Hability compeny Interests, as the cass may be, of Grantor. However, thin option shall not be exercised by Lander | such
axprcise is prohibited by federal law or by Alsbama law,

TAXES AND LIENS. The foliowing provisions relating 10 the taxes and liens on the Property are a part of thia Mortgage.

Payment. Grantar shall pay when dus (and in all svents prior 1o delinquency) all taxes. payroll taxes, speciel taxes ssssasmants. water
charges and sawasr servics charges lsvied sgainst or on account of the Praperty. and ahall pay when due ail claims tor work done on ot of
secvicas rendsred or material furnished to the Property. Grantor shsil maintain the Froperty fres ot sl Harns having prigrity over o squal to
the intarest of Lendsr under this Mortgage. except for the lisn of taxes and assessmants not dus, and sxcept &8 oltherwise proveied v the

tollewing paragraph,

Right To Contest. Grantor may withhold paymant of any tax, assesament. of claim in connaction with a good faith dispute ower the
obligation to pay, 8o long as Lender's interast in the Property is not joopardized. f a llen erises or is filed es & resuit ! noOnpayTmant.
Grantor shall within fiftesn {18} deys after the lan arisas or, it & lien is filed, within ffteen (15) deys sfter Grantor has notice af the hiing.
secure tha discharge of the lien, or if requested by Lender. deposit with Lander cash or 8 sulficient corporets surety bond Or other seciyity
setisfoctory to Lander in an amount sufficient to discharge tha ian plus any costs and stiornays’ fass or other charges that could accrud ok
a reault of & foreciosurs or sele under the lien. In any contest. Grantor shall detend itasif and Lander ardd shall natisty sry sdverse judgrent
bators enforcement againat the Proparty. Grantor shal name Lendsr as an additions! obiigsd under any surety bord harnished i the
conteat procesdings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satiafactory svidence of payment of the taxes or sesesamants snd shal
suthorize the appropriste governmaentsl officisl to deliver 1o Lender at any time & written statement of tw tenes and RssesManta agmnat
tha Proparty.

Notics of Construction. Grantor shall hotity Lender st laast fifteen (16} deys before any work is COMManced, any senvices ere furruahad or
any masterlals are supplied to the Property. if any mechanic’s len, matsriaimen’s lian, or other kan could be ssserted on sccount of the
work. asrvices. or materials. Grantor will vpon regueat of Lander furnish 1o Lander advencs SEsurances satistectory 10 Lendsr that Grantor
can snd will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The folliowing provisions relating to insuring the Property are & part of this Mortgage.

Maintensnce of insurance. Grantor ahall procure and maintain policies of fire insurance with standard axtended coverags endol4amants on
a raplacement basis for the full insursble value covering all Improvements on tha Real Property in an smount sufticient 10 avoid spplicaton
ot any colnsurance clauge. and with & standard mortgsges clause in favor of Lander. Policies shali be written by such insurancn Companses
and in such form as may be reasonably acceptabis to Lender. Grantor shall delivar 1o Lender certificatss of coverage from each nnures
containing & stipulation that covarsge will not be cancelied or dimmished without a minmum of ten (YO} deys’ prior written notice to- Lender
and not containing any discisimer of the insurer’s lisbility for faiture to give auch notice. Each inswanca policy aiko sheH inchsde an
andorsemant providing that coverage In favor of Lender will not be impaired in any way Dy any act, omission of gateuit of Grantor of any
other person, Should the Resl Property at any time Decomae loceted in an ares designated by the Dirsctor of the Federsl Emergency
Menagemant Agancy as & specisi flood hazard arse, Grantor agrass to obtsin and memtain Federal Flood insurance for the tull unpasd
principat balance of the ipan snd any prior Hena on the property securing the loan, up to the maximum policy ity seat undar the Nenhonal
Flood insutance Program, of as otharwise required by Lender, and to maintain such insurance for the term of the loan,

Appilication of Procesds. Grantor shall promptiy notity Lender of any loss or damage 10 the Proparty. Lencer may make proatl ot can !
Grantor fails to do so within Hiteen {15) days of the casuatty, Whather or not Lender's secudity (mpaired, Lender may, at its slocton,
apply ths proceeds to the reduction of the indebtedness, payment ot any lisn atfecting the Property, of the restoration snd regsi of ta
Property. H Lander slects to apply tha procssds to restorstion and repsir, Grantor shail repalr or replece the demaged or iy oyed
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Improvements in 8 MANNET sstistaciory to Lender. Lander shall, upon satistactory proot of such expendilure, pay of reimburse Grantor brom
the proceeds for tha resson cost of repair or restoretion if Grantor la not In detault unger thia Mortgage. Any protesds which have no!
been disbursed within 180 d giter their receipt and which Lender has no! committed 1o the repalr or restoration of the Property ahall O
used first to pay any amount owing Lendar under this Mortgage, then to pay sccrued interest, and! the remainder, it sy, shajl be appited
to the principsi balance of the Indeb ness. If Landar holds any proceads sfter payment n full of the Indabtadnass, such procheds shall ba

paid to Grantor.

Unexpired jnsurancs st fSals. Any unmpired insurance shall inure 1o the banefit of, and Dass 10, the purchaser of the Property covemnd by
this Mortggege ot any truetee’s sals or othar sale haid under the proviaions of this Mortgsge, or st any foreciosure sale of such Property

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision ot this Mortgage, or if any actien or procesding commencet that
would materislly sffect Lander's intorosis in the Property, Lendar on Grantor's beheit moy, but shati not be required to. taks sny SChion that
Landsr desmd eppropriate. Ary amount thet Lander expends in sa doing will benr imerast at tha rate provided tor in the Nota Hom {he datn
incurred or psid by Landsr 1o the date of repayment by Grantor. All such axpansed. at Lander’'s option, will (8] be paysblt on demand. (D) Da
added to the belance of the Nots and be apportioned among and be paysble with any inatallment payments to become dus during mther (i) the
tarm of any applicable insurance policy or i) the remaining term of the Note, or (€] be troatad ss 3 balioon payment which will be due and
paysbia at the Nots'a maturlty. This Mortgage also will secure payment of thege amounts. The rights prowded for in thes paragraph ahsbl be o
addition ta any other rights or any ramedies 1o which Lender may be antitied on sccount of the defeult. Any auch action by Landar shail rat be
construed an curing the dafsuit sc 8s to bar Lender fram any remedy that it otherwise would have hed.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are & part ol this Morigage.

Titde. Grantor warrante that: (s} Grentor hoids good and marketeble tiths of record 10 tha Propaty in fee simple. free end clear Of ail liana
and enounbrances gther than thoas sat forth in the Real Property description or in any tika \naurance polcy. Hile mpor, or tiral title ogeror
imsuad i faver of, and accepted by, Lendar in connection with this Martgage, and (bl Grantor has tha fuil nght. powar. anel authonty 1o
sxscute and geliver this Mortgage to Lander,

Defense of THis. Subjact to tha axception In the paragraph sbove, Grantor warrenis and will toravar defend the titha 1o tha Proporty aga:ne!
the lawfui claima ot all parsons. In the svent any sclion or proceeding is commancad that guesiinna Grantor's title or the untarast of |Lendar
under this Mortgags, Grantor shall datend the sction at Grantor's axpengs. Grantor may be tha normnal party in such procesding, bul
Lendar shall be entitled to participate in the procesding and to be rapresentad in the proceeding by counsel of Lendar's own chewce, and
Grantor witt deliver, or cause to be dellvered. 10 Lander such instrumonts as Lender may rgquest from time to Lume 10 permo such
participation.

Complence With Laws. Grantor warrants that tha Proparty and Grantor’'s uas of tha Property complies with all sxisting apphcabin ews
ardinances, and regulations of governmantst suthorities.

CONDEMNATION. The following provisiona rslating to caindemnation of the Property are a part of this Mortgage.

Applicstion of Net Procesds. It alt or any part of the Proparty is condemned by sminent damain procasdings or by any procesing of
purchaes in lau of condemnation. Lander may at ite olection require that sl or sny portion ot the net proceeds of the awasrd be sppilied o
the indebtedness of the repair or restorstion of the Property. The nat proceseds of the swaerd shall mesan thw award after payment of ab
repsonable costs, oxpensss, and sttomays’ fess incurred by Lender in connection with tha eondemnation.

Procesdings. I any proceeding in condemnation ig filad, Grantor shalt promptly notify Lender in writing, snd Grantor shad promptly take
such staps 83 may be neCessacy 1o defand the action snd obtsin the awerd. Grantor ‘may be the nominal party in such proceedihg. but
Landar Ihlllhlnﬂtm!dtnpllﬂuipﬂlhthtpmcﬂdlhnlndmblmpnmtﬂd in the procesding by counssl of its own cholte, and Granto
will dallvar a¢ cause 1o be deliversd 10 Lendar such ingtruments se may ba raquested by it from time ta time (o permu such parttipaton

IMPOBITION OF TAXES, FEEB AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons reating 0 govemmental taxes
taes and charges are & part of this Mortgege:

Current Taxes, Fees snd Charges. Upon regquest by Lender. Grantor shall executs such documernts n addnion to us Morigage and takm
whatever othar action is requested by Lender to pactact and continus Lender s lisn on the Reai Property. Grantor shall revrmborna Landat fios
all taxes. &5 described below, togethar with sll expenses incurred in recording, pertacting or continuing this Mortgege. ndludhng anthot
limmitation ofl taxes, leas, documentary stampe, snd other ghargss tor recording of regstenng this Montgsge.

Taxes, The foliowing shalé constituts taxes 1o which this section appiies: {8} 8 spacific tax upon thin type of Mortgaga of upan sl o1 any
part of the Indebtaciness eacwred by this Mortgege: ib} & specific tax on Borrower which Borrower is suthorized of required (0 deduct from
payments on the indebtednesa secured by this typs of Morigage: (C) & tax on this typs ¢f Mortgage chargesbis sgainst tho Lender oo the
holder of the Nots; end {d) & specific tax on ak or sny portion of the Indebtedrass Of ON paymenta of principsl and intereat made by
Borrower,

Subsequent Taxss. I any tax to which this saction appiles is snacted subseguent to tha date of this Mortgage, thes aveni shatl have tha
aama siect as an Event of Detault (B8 definsd balow), snd Lender may gxefcise any of all of s avaiable remedims for an Event of Detau
an provided below uniess Grantor sither (&} paye the tax befors it becomes delinquent, or (b} contests the tax AR provided above i (he
Taxes snd Liens section and cdeposite with Lendér cash or & autficiant corporate suraty bond or other security sehatactory 10 Lander

SECURITY AGREEMENT. RMANCING STATEMENTS. The following provisions relating to this Mortgaga os a sacurity sgrasment sre a part ol
this Mortgage.

Security Agreement. Thia instrument shalt constituts a security agreemant to the axtent any of the Property constiutas hxiurmn of Gibar
personal property, and Lender ahall have &l of the rights of b secured party under the Unitorm Commercial Code as smended from tirna Ir
tima.

Secixity Imerest. Upon requast by Landar, Grantor shall axecute financing ststernents and take whatevar other acticn «# requesisd hy
Lander to perfect and continue Lander’s sacurity intarest in the Rents and Perscnal Proparty. in addition to recording this Mortgage 0 the
raal property records, Lender maey. st Any vime and without further authorization hom Grantor, We exscutéd COUNT&IDRTIE, COpHrs Of
raproductions of this Mortgsge se a financing staternant. Grantor shall rednburss Lender for i expeanses incurred m pertecting of
continuing this seouwrity [nterest, Upon default, Grantor shatl apsambis the Personal Proparty i a8 mannar Snd at & piacs rensonanly
convenient to Grantor snd Lender snd make it availabie to Lander within three {3 days attar recaipt of written demand hroim Lendar

Addressss. The mailing sdcresses of Grantor (debtor) and Lander [sacured perty). from which information concarming the secunty intares’
grantad by this Mortgage may be obtained leach as required by the Umiform Commaercial Codel, are sa stated on the first page of g

Mortgage.

FURTHER ASSURANCES; ATTORNEYIN-FACT. The foflowing provisions relating to further sssuwrances and attorney-in-fact are & pert of thes
Mongegs.

further Assursncea. At any thme, and from tims 10 lime. upon reguast of Lander, Grentor will make, exacute and dehvel. or wiil cause 1o
ba msda, sxacuted or delivered, to Lander or to Lender’'a designes, and when raquested by Lender. causd to be hied, recorded, rahled. o
rerscorded, as the case may be, at such times and In such offices and piaces as Lender may desm appropriata, any and all sych mortgages.
desds of trusl. seCUrity deeds, sacurity agreamants. financing staterants, continuation statamenta, instrumants ot further ssaurance.
cartificatas, and other documants a8 may, In tha sole opinion of Lender, be nocassary of deairsble in ordar to atteciusts. COMpWs. poerioct
continue. or praserve (sl the obilgations of Grantar and Borrowar urler tha Note, this Mortgage. and the Relasted Documenta, (Y the
ligns and security ntarsets crested by this Mortgage as lirst snd prios Bens on the Proparty, whather now owned of rmraaftes acguired by
Geantor. Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimbursa Londer for ali coats and axpanses
incurred in connaction with the matters referrad to in this paragraph.

Attornay-inFact. It Grpntar falls to do any of the things referrad to in the precading parsgraph, Lander may do so tof and in tha name !
Grantor and at Grantor's Sxpenas. For puch purphses, Grantor hareby irrevocebly sppoints Lender as Grantor’'s sttarney-in-Tact tor the
purpose of making, axecuting, delivering, filing, recording, and deing 8H other things as may be necessary of desirable, n Lander' s aois
opinion, to accomplish the matters referred to in the precading paragraph.

FULL PERFORMANCE. H Borrower pays sll the Indesbtednass when dus, and gtherwiss pertorms all the obiigations impcsed upon Grantor und
this Mortgege, Lender shall axecute and deliver to Grantor 8 suiteble satistaction of this Mortgege and surtsbie siatemaents ol termination ot any
tinancing statement on file svidencing Lender's sscurity interest in the Rants and the Personal Property. Grentor will pay. f pernitied Cv
applicable law, any ressonable termination fee s detarmined by Lendar from time 1o time.

DEFAULT. Esch of the following, st the aptlon of Lendes, ahait conatituts an svent of detault (“Event of Defauit™] under this Morigage
Default on Indebtedneas. Fsliure of Borrowsr 1o make any payment whan dus on the indshiednass.

Default on Other Paymants. Feilure of Grantor within 1he tirme reguired by this Mortgags 10 make any payment foyf (EXED OF ITSUFBaGE. f
any other paymant necessary 1o prevent filing of or to affect discharge of any lien.

" .
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Complience Detault. Feliure of Gransor or Borrowar 10 comply with sny other term. obligation, covenant of condition comained in thi
m.mmpm-u‘mnw-w. | i

False Btutomints. MW.WZHWMWWMWHWb‘rnrnnbuhnﬂuffiruﬂmmﬁorrwrwtd-r
tﬁlm.ﬂﬂﬂuﬁﬂwwmmkhhmmmﬂuhmmnmlnlmnqﬂ. sither now or st e e made o
furnished. -'

Defodtive Colipioralization. mmwwﬂﬂnWWmmmb-inhﬁlfnm-lndnﬂnctiindm!Mafnny
Mwwmlmﬂmmmmﬂmlnmﬂmmmwum.

Mﬁmﬁ Thii desth of Grentor or Sorrower, the iInecivency of Grantor or Borrower, the sppointment of a receiver for any par
of Grantet OF SOMroOwers gropenty, sry segignment for the banefit of creditors, eny type of craditor workout, or the commencement of any
| ‘under ey henlruptoy of Insoivanay lewe by te againet Grantor or Borrower.

i e, ate.  Commencement of forecioeurs or forlelture proceedings. whether by judicial proceeding. Batt-nelp.
_ jon or any other methed, by eny oredihor of Grantor or by any governmentsl egency ageinet any of the Proparty. Howswves this
x MM[W-hhmﬂﬂ.pﬂhﬁnmwmﬂmmwwmmmuufnudanwmchnﬂuum
ﬂﬂ:W#mMMﬂtmwmwrﬂhnnﬂﬁﬂlnlmcllimundfwrﬁlhnlr-mm-
surity batyd for thw olalm satiefectony to Lender.
Breach of Other Agresment. Any breach by Grantor or Borrowser under the terma of any other ajreemant batwesn Grantor of Bormower and
Londer that i not remedied within any grece period provided therein. Including without limitetion eny agreement concermng ANy
indebtednuss or other obigation of Grantor or Borrower to Lander, whether sxisting now or fater.

MM ﬂl_-Ilﬂ'. Ay of the preceding events occurs with raspect 1o any Cuarantss of sny of tha indebtedness of any
Gustantoe diga or basomes INcCompatent. or revohes or diepwies the velidity of, or Nebility under, any Guarsnty of the Indebtedness.

insagurity. Lander in good faith deams taslt insecure.

RIGHTS AND REMEDIES Ol DEFAULT. Upon the ocourrence of any Event of Defsuit and at any time thersafter, Lender, 1 ma opticn. may
axercion anw one or more of the following rights and remadies, in sddition to eny other rights or remedies provided by law:

Acosiormin Indebtednness. Lender shell heve the right st Ha opticn without notice to Botrower 10 decisre the snbre Indebiecress
mmmm,mwwmwmaumwmmwmur

Remedios. WRH respest te a5 or anwy part of the Personsl Property. Lender shall have all the rights end remedies of a secured party
under the Unilorm Commercial Cods.

ﬁuhﬂnlnu.meﬂ-lr-nﬂuriﬁﬁ.wlﬂmﬂmﬂwlnﬂmtmmﬂommnMt-hpombnaitmnup-mlndmhmﬂ-nmtu_
spply the net procesds, over and obove Lender’'s costs, agéinst the indsbtashnesas.  In
Mufmm,mmmmmmnﬂ-rmmﬂuPrnp-mmmmmnuntluimntnrmhumm
Lender. If the Rents are ocliected By Lander, thén Granmr ivevocsbly designates Lender s Granmtor’'s stiomey-in-fact to endorve
thersa!? in the néms of Grentor and to nedotists the seme snd collect the procesds. Peyments by tenents
oc othme users to Lender in respones w0 Lerder’s demend shall estisty the obligations for which the payments sm maos, whether or NOt &ty
proper grounda for the demaend exieted. Lender may axercies its rights under this subparsgraph either in pereon. by sgent. or through a
recaiver.
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Appoirt Racelver. memmmum-mwmunmﬂmmﬂmanypmutmw*wm
pOWer mm.u'mmmmmmmm.mmmmnmhmm
Property snd spply the procesds, over and above the cost of the receivership, 3gainst the Indebtednass. The recsiver may seive without
hond if permitted by lew. W:mumwmlmmﬂmtmm«mnum--ppmntwﬂ.-ulu-mm
sxceads the iIndebtedness by 8 subetantist amount. Empioyment by Lender shail not disqusiify a person from serving a8 a recalver.

Juielsl Fomolosurs. w“-wlmmmﬂmﬂnﬁwh#wmvmmmm.

Nonhadiolal Sele. un#ﬂuumﬁmmmmmm,mmwmmmm.mm
MNWNM.WﬁH.Wﬂummmm.bvmbic-tmnmawuhfmm”lil

In some newspeper publiiehed in the county o counties in which the Feal Property 1o be sokd i foceted, to meil the
Prowr'hfiwmmnrmﬂ-uﬂnwm-hwnﬁmtnﬁnu-hdtnuminfrnntufﬂufruntmmmnduotnfﬂumuﬂnual
1 be sold. or a substential and matediel part thareol, ia located, st public outary, 1o the highest bicer for

: HMMH““MMWHMM“M,MWMM made In all counties whprs the
HIHPTMMHMHM.Hmwhpmﬂﬂﬁinmminwhichmvmmmb-mldhI-ouhﬁ.thnnntiﬂ
shefl be published in » Newepeper published In an adioining county for thres (3} successive weeks. The saia shall be heid between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power of asle under this Mortgege. Lender may b at
ary sade had under the of and may purchase the Property i the highest bidder thersiore. Grantor hereby wetves any
snd a¥l rights 1o have the Property mershelied. In sxercising it rights end remedies, Lender shall be tree to sell ol or sny part of the

Property togethas or separstuly, iri ons eale or by sepirate sales.

Deficiency Judgment. ¥ permitted by applioable lew. Lender may obtein & judgment tor sny deficiency remaining in the Indebrtecdness due
tuWWWHﬂmmmwmufﬂummmmm:mﬁoﬂ

Tenancy at Sufferense. !t Grantor remaing In poesession of the Property sfter the Property Is soid as provided sbove or Lander atherwise
mm-deMMWMHGw,Grmwﬂum|mnt-truﬂ-rmmunﬂ-uruu
purchaser of the Property and shall, st Lander’s option, either {a} pay & reasonable rentsl for the use of the Property. or (Dl vacate thw
Property immediately upon the demend of Lender.

Other Remediee. hﬂﬂ““ﬂmmwmmhmmmammu-um-urn-kﬁ-nhwmhm.

Sule of the Property. To the extent permitied by sppiicable law, Grantor of Borrower harsby waive sry nd all right 10 harve The Droperty
raarshaiied. In sxercieing it tights and remedies, Lender shell be free to sell off or sny pert of the Property toQether of separstety. in one
ssle Of by seporste b0, Londur shall Dy sntitted 10 bid wt any public ssle on sl or any portion of the Property.

|

Waiver: Blaction of Ramedise. Aw.!wbrmypmvui:btuchntlmwhionnlﬂumﬂm shell not conBtilute 8 wahvew Of Of
prejudion the party’s Fightt Diherwies %o demand striét complisnce with that provision oF STy Other Provision. Election by Lendar 10 pursue

Il £ of enw other remedy, and an slection to Meke expenditures or take action 1o perform #n obiigation af
ﬂmuhmuﬁﬁ“ﬂhhﬁnnfﬂmﬂurwummmmwlmmm--am

Atwomeys’ Fess: Expanses. Hmmwmum-cﬁmmmmmmmulmummu,undlrmﬂummhﬂm
ﬁmmlmhmuﬁmnmmwﬂw'hunmd-rdunmw. Whaether 0r Ol Bty COURt ACUON 1
iw.ﬂwmmwwmmww:wmmnmmmmmummmmmmm
of the Indebtedness paysble on demand snd shall besr interest from the dats ol
the MNotas. mmmmwm.wmmmn.m-m
subject to sny imits uncer applicabis Ww, Lender’ stiormeys’ fees and Lender's legel expenses whethsr or not there is & lewsuit. incluthng
IW’MMMMMMWMHMWWMWWLWMW
enticipated postjudgmeit collection $ervices, the cost of sssrching records, obisining title reports (ncluding toreciosure reports).
-w'm.wmmwmwm.mwmmwwm. Boirower sieo will pay sny oourt
costa, n addition to e other sums provided by law. mwmmw'h-ummwhnwmmw.
. sddivion, to

amending or moditying the losn. n if this Mortgage ls subject Section 5-18-10, Coda of Alsbamas 1975, ss amendad, shy
mm'huprmﬁlhthﬂmﬂ-lmtm1Eiufﬂuuﬂddihtlmmmduhnummmwmhnmu
salaried smployes of sthe Lander |
NOTICES TO GRANTOR AND OTHER PARTES. Ammmmm.mmmwmwmmmmmv
mﬁuo!nhmmm.muhm.mumwmemmmmuﬂ,mmum-wwwm
actualty delivered, or when daposited with » nstionally recognized ovemnight courter, of, If maled shall be desmed effectve when depoeited
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prigrity aver this Maortgsge shall be sent to Lender’'s sddress. as shown near the beginning of this Morigage. For nouce purpases. Grartor
agress 1o keep Lander informed stall times of Grantor’s current address. ‘

MIECELLANEOQUS PROVISIONS. The tnl'lq:_rirﬁ miscaianecus pravisions are a part of this Mortgege: -

Amendments. This Mortgage, tn-nudﬁf with any Related Documents, constitutes the antire underatanding ard agresment ot the partias s
to the matters set forth In this Mortgage. No alteration ot or smendmant 10 this Morigage shait be effective unless given o wahing (nd
signed by the party or perties sought to be charged or bound by the slteration or amendmant.

Law. WWMHMManMWthMhmEtmuihm- This Mortgage shal be
MwﬂmhummmhmﬂnMﬂm.

Cagtion Hesdings. Caption heasdings in this Mortgage are for conveniancs purposes Only and are not 1o be ysed to intarprat or dehoe the
provisions of this Mortgege.

. Tharo shall be no maerger of the interest or Bsiale created by this Morigage with any other inlerest nr astate n the Froper!, At a+,
time heid by or for the benefit of Lander in say capacity, without tha written consent of Lender.

Multiple Perties. All obligationa of Grantor and Borrower under this Mortgege shall be [oint and neveral. and sll reterencas to Granicr wha:
maean each and svery Grantor, and sl referances o Rorrower shall mean each and overy Borrower. Tius maans that each of the paraons
signing balow |s raaponsible tor all obligations in this Mortgage.

Seversbility. It & court of competent jurisdiction finds any provision of this Mortgaga to be invalid or unenforceshin ae 10 ANy DErRO OF
circumstancs, such finding shall not render that provision invalid or unenforceabla es to any othar persons of circumatances. I feddidie
sny such oftending provision shall be desmed 1o be modified 10 ba within the firmite of enforcasbllity or valldity: howavar, it the cltershing
provision cannot be so moditied. it ghall be atricken and all other provisions of thia Morigage n all other respects shail ramain vaisd acdd
anfarcashis,

Sucossacrs snd Assigne. Subjact to the limitations statwd @ this Mortgege on transfer of Grantor’s intarest. this Morigage shalt be bnudies)
upon and inure to the banefit of the partiea, thair auCCessors and aasigrs. |f ownership of the Property basomes vested in & parean d1ne
than (3rantor, Lendar, without notice to Grantor, may deal with Grantor's SUCCa380Ts with referance to this Mortgege and tha InGabtsdnads
by way of forbearsnce or extenalon without relaasing Grantor from the obligations of this Morigage of Habllity under the Indobtedness.

Tima 1 of tha Essencs. Time iz of the essence in the performance of thie Mortgaga.

Walver of Flomeatesd Examption. Gramtor heretry releases and woives sll rights and banefits of ths homastead axamption laws of the State
of Alabamae as to all Indebtadness secured by this Morigage.

Whaivers and Corsents. Lender shall not bs deemad 10 have walved any nghts under this Morigage (Or under the Related Documants)
unlass such waiver s in writing and signed by Lender. No deley or omission on the part of Lander in exarciang sy Aght shell operite ss a
waiver of such right or any other right. A walver by any party of 8 provizion of this Mongage ahal not constitute a waiver of or pigjudice
the perty's right atharwise 10 demand strict complisnce with that provision or say other DFOVISION. No prnr wsiver by Lender. Hor eny
course of desliing betwesn Lender and Grantor or Borrower. shall constituty & weiver of any of Landear's rights or eny of Granior o
Borrower's obligatione &8 10 any future trsnaactiona. Whenever consent by Lender is reguirad I this Morigsge. the praming Of such
conasnt by Lender In any instance shall not zonstiuts contnuIng consant 10 subsequant inatances whore such Consent 18 raquwed .

EACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MOATGAGE. AND EACH GRANTOH AGREES TO 178
TERMS.

CAUTION » [T 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SMIM IT.

GRANTOR; .
A e T : i " X_ -ﬂ WiT. ZRA L o
DAVID T MORGAN K OTH M MORGAN
o) B
Thia Mortgage prepared by:

Neme: CHRIS NICHOLS
Address: P.O. Box 330721

City, State. ZIP: Birmingham. Al 33283

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ / é-émg_ )

} 88

COUNTY OF SZ..;& ,

| the undersigned authority, 8 Notary Public in and tor aasid county in said state, hersby certify that DAVID T MORGAN snd JUDITH M
MORGAN. whose names are signed to the foregoing instrument, and who are known to me, scknowledged belore me on this dsy ™That. bang
informed of the contents of seid Mortgege. they executed the game voluntanly on the day tha same bears de

Given under my hand snd official seal this P duy of jﬂ.....-

NUTARY PUBLIC FTATE OF ALARAMA AT 1 ARCK
MY COMMBSION EXPYHES: Mpr. |, 20D
My COMUNIsRion axpies BONDYE THRU NOTARY PLHELE LNDERWHE KNS

T G T I L o
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