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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 9th 2000 . The graator is
HAO PHUONG NCUYEN,, MINH HUU NGUYEN K Husbhand and Wife
(“Borrower”). This Secunty instrument is grven to ALIANT BANK _ which s mnizcd and cxisting under the Liws
of Alabama  apd whose address is P 0 BOX 383067/, BIRMING . AL 135238-3067/
("Lender”). Borrower owes Lender the E!mnﬁral sum of
ONE HUNDRED ELEVEN THOUSAND NINE HUNDRED TWENTY AND NO/100
Dollars {US. $ 111,920.00 ). This debt is cvidenced by Borrower's nole dated the samc date as this
Security Instrument, as such may hercafter be renewed, extended or modified ("Note"), which prowides for monthly pavmonis,
with the full debt. if not paid carlier, due and payabie on MARCH 1st , 2030 or such later dake 1o which

maturity may be cxended (if nol more than 20 years from the date hercof). This Securily Instrument secures to Leader: (a)
the repayment of the debt evidenced by the Note, with interest including all renewals, extensions and muodifications of Lhe
Note; (b) the payment of all other sums, with mterest, advanced under paragraph 7 to protect the secunity of this Securtty
Insirument : and (c) the performance of Borrower's covenants and agreements under this Sccunty [nstrumeal and Lhe Note.
For this purpose, Borrower does hereby morigage, grant and convey (O Lender and Lender's successors and assigns, with

power of 8alc, the [ollowing described property located in SHELRY COUNTY, AL

Lot 13, according to the Survey of Llndian Valley Fifth Sector, as recorded in Map
Book 5, page 100, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.

which has the address of 2431 TITONKA ROAD, BIRMINGHAM, AL 35244
("Property Address):

TO HAVE AND TO HOLD this Property uato Lender and L ender's successors and assigns, forever, together with all the
improvements now or hereafter erccted on the property, and all casemcats, appurienances, and fixtures now or herealler a part
of the property. All replacements and additions shall also be covercd by this Sccunty Instrument. All of the foregaing 18
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sewed of the estate hereby conveyed and has the right to montgage,
grant and convey the Property and that the property is uncncumbered, excepl for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrce as follows:
. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
! principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
| 2. Funds for Taxes and Easurance. Subject to applicablc law or to a written waiver by Lender, Borrower shail pay to lender
on the day monthly payments arc duc under the Note. until the Note is paid in full, a sum ("Funds®) for: (a) vearly taxces and
; asscssments which may attain priority over this Security lnstrument as a licn on the Property, (b) vearly lcaschold paymenis or
; ground rents on the Property, if any; (c) yearly havard or property insurance premiums; (d) yearly flood insurance premiumns, if
: any, (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower Lo Lender, in accordance with the
provisions of paragraph 8, m licu of the paymeat of morigage insurance premiums. Thesce items arc called "Escrow ftems’
Lender may, al any time, collect and hold Funds in an amount aot to excecd the maximum amount a lender for a federalh
rclated mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 25 amended from time to time, 12 U.S.C. Paragraph 2601 ez seq.("RESPAT), unless another law that applics to the Funds
! <cts a lesser amount. If so, Lender may, al any time, collect and hold Funds in an amount not to exceed the lesser amount.
; Lender may estimate the amount of Funds due on the basis of current data and reasonablc cstimates of expenditures of futurc
: Eccrow licms or otherwise in accordance with applicable law.
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The Funds shall be held in an institution whose deposits are insured by a federal ageacy, instrumeritahity, or cotity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the ds to
pay the Escrow ltems. Lemder may not charge Borrower for holding and applying the Funds, annually analyzmg the
escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such arTchmgc. However, Lender may requirc Borrower (o pay a onc-time charge for an
independent real estate tax reporting service used by Lender in connection with this ioan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall nol be required to
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree tn wniting. however, that inierest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was madc. The Funds are pledged as
additional security for all sums secured by this Secunty Instrumecat.

If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall account 1o
Borrower for the excess Funds in accordance with the reguirements of applicable law. 1f the amount of the Funds held
by Lender at any iime is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowes
any Funds held by Lender. IF under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or salc of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 3 credu
against the sums secured by this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be apphed: first, to any prepayment charges due under the Nolc; second, 1o amounts payabic
under paragraph Z; third, to intercst duc; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, asscssmenis, charges, fincs and impositions attribulable (o the
Property which may altain priority over this Security Instrument, and lcaschold payments or ground reats, if any.
Borrower shall pay these obligations in the mannacr provided in paragraph ¢, or if not paid in that manncr, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts Lo be paid undcr this paragraph. If Borrower makes these payments directly, Borrower shall promptly [urnish
to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any hen which has priority over this Security Instrument unless Borrower: {a)
agrecs in wriling to the payment of the obligation securcd by the licn in a manner acceptable to Lender: (h) contests in
good faith the licn by, or defends against caforcement of the lien in, legal procecdings which in the Lender’s opuuan
operate to prevent the enforcement of the liem; or {¢) sccures from the holder of the licn ar agreement satisfactory to
Lender subordinating the lien to this Securily Instrument. {f Lender determines that any part of the Property is subject
to a licn which may attain priority over this Sccunty Instrument, Lender may give Borrower a notice identifying the Lien.
Borrower shall satis{y the lien or lake onc or morc of the actions set forth above within 10 days of the giving of aotice.

¢ Hazard or Property Insurance. Borrowcer shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintaiecd 1n the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowes
subject to Lender’s approval which shall not be unreasonably withheld. I Borrower {ails to maintain coverage descrnibed
above, Lender may, at Lender’s option, obtain coverage (o protect Lender's rights in the Property in accordance wath
patagraph 7.

All insurance policics and rcecwals shall be acceptable (o Lender and shall include a standard mongage clausc.
Lender shall have the right to hold the policies and renewals. If Lender requircs, Borsower shall prompuly give 10
I ender all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, tnsurance proceeds shall be applied 1o restaration v
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security 15 not
lessened. {1 the restoration or repair is not economically feasible or Lender’s securily would be lessencd, the insurance
procecds shall be applied to the sums scourcd by this Security Instrument, whelher or not then duc, with agy excess paxl
to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a ootice from Lender that the
insurance carricr has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Propesty or 1o pay sums secured by this Security Instrument, whether or not then duc.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postponc the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymeats. If under paragraph 21 the Property is acquired by Leader, Borrower's right L0 any insurance pohcis and
procecds resulting from damage 10 the Property prior lo the acquisition shall pass to Lender to the exient of the sums
sceurcd by this Security Instrument immediately prior Lo the acquisilion.

ﬁ.mm,rummumudwomﬂmammw-mwmm
Leaseholds. Borrower shall , establish, and usc the Property as Borrower’s principal residence within sixty days
aftcr the cxecution of this Sfm Insttument and shall contibuc to occupy the Property as Bomrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrces in writing, which consen!
<hall not be unrcasonably withheld, or unlcss cxtenuating circumstances cxist which are bevond Borrower's control
Borrower shall not desiroy, damage or impair the Property, allow the Property to deleriorate, or commit wasie on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether avil or criminal, is begun that
Lender's good faith judgment could result in forfeiture of the Property or otherwise matcrially impair the hen crcaled
by Lhis Sccurily Instrument or Lender’s sccurity interest. Borrower may cure such a default and rcinstale, as provided 1
paragraph 18, by causing the action of proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's tnterest in the Property or other material impairment of the lien
created by this Sccurity Instrument or Leader's security intcrest. Borrower shall also be n default if Borrower, during
the loan application process, gave matcrially false or maccurate information or statcments to Lender {or faded to
provide Lender with any material information) in conacction with the loan evidenced by the Note, including, but oot
limited to, representations concerning Borrower's occupancy of the Property as a priacipal residence. If this Secunty
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fcc uithe 1o
the Property, the leasehold and the fee title shall not merge unlcss Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights In the Praperty. If Borrower fails to perform the covenants and agretmoents
contained in this Sccurity Instrumeat, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proweeding in bankruptcy, probate, for condemnation or forfeiture or to enforce oF
regulations), then Lender may dq_and pay for whatever is nccessary to protect the value of the Property and Leader’s
rights in the Property. Lender's actions may mclude paying any sums secured by a lien which has prionty over this
Scconty Instrumcnt, appearing in courl, paying reasonable attorneys’ fecs and entering on the Property to make recpaus.
Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debx of Borrower secured by L
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mnterest
from the' date of disburscment at the Note ralc and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurmnce. If Lender required morgage insurance as a condition of making the loan secured by thiy
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. 1f, for any
reason, the mortgage insurance COverage required by Lender lapscs or ccascs 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent (o the morigage insurance previously in effect, at a cost
substantiafly equivalent lo the cost to Borrower of the mortgage insurance previously in cffect, from an alteroalc
mortgage imsurcr approved by Lender. H substantially equivalent mortgage insurance coverage is nof availsbic,
Borrower shall pay to Lender cach month a sum equal (o one-twelfih of the yearly morgage insurance promium being
paid by Borrower when the insurance coverage fapsed or ceased 1o be in cffect. Lender will accept, use and retain thox
payments as a loss reserve in liew of mortgage insurance. Loss reserve paymenls may 1o longer be required, at the
option of Lender, if mortgage msurance cOverage {in the amount and for the period that Leodcs requircs) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in ¢ffect, or to provide a loss reserve, until the requirement for mortgage msurance erxls 1n
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inapection, Lender or its agent may make reasonable entries upon and inspections of the Property. L.conder shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the speclion.

10. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with
any condcmnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are herchy
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by ths Scouriy
Instrument, whether or not then dug, with any excess paid to Borrowcer. In the cvent of a partial taking of the Property
‘. which the fair market value of the Property immediatcly before the taking is equal to or greater than the amount of
the sums sccured by this Security Iastrumen immediately before the taking, unless Borrower and Leader otherwase
agree in writing, the sums secured by this Secarity Instrument shall be reduced by the amount of the procecds multiplied
by the fotlowing fraction: (a) the total amount of the sums secured immediatcly before the taking, divided by (b) the lair
markcl} value of the Property immediately before the taking. Any balance shall be paid (o Borrower. In the ¢venl of a
partial taking of the Property in which the (air market value of the Property immediately before the 1aking is less than
the amount of the sums sccurcd immediately before the taking, unless Borrower and Lender otherwise agree im wriling
or unless applicable law otherwise provides, the procecds shall be applicd Lo the sums sccured by this Sccunty
Instrusnent whether or not the sums are then due.

If the Property is abandoned by Borrower, or il after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days allcr the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration ar repair of the
Property or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not cxicnd
or postponc the due date of the monthly paymeants referred to in paragraphs 1 and 2 or change the amount of such
paymenis.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the tme for payment or
modification of amortization of the sums sccurcd by this Sccurty Instrument grantied by Lender to any successor tn
interest of Borrower shall not operate to release the liability of the onginal Borrower or Borrower's SUCCESsors in
interest. Lender shall not be required to commence proceedings againsl any successor in interesl or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
domand made by the original Borrower or BOfrower's Successors in interest. Any forbearance by Lender in excrasing
any right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants and agreements of this
Sceurily Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject (0 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not cxecutc the Note: (a) is co-signing this Sccunty lastrument only o mortgage, grant and
convey that Borrower’s interest in the Property ooder the terms of this Security Instrument; (b) 18 nof personally
obligaled to pay the sums secured by this Security Tostrument; and (¢) agrees that Leander and any othcr Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument o
the Note without that Borrower's donseat.

13. Loan Charges. If the loap secured by this Security lostrument is subject to a law which scts manmum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected i
connection with the loan exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amuount
nccessary to reduce the charge to the permiticd limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a dircct payment to Borrower. If a refund reduccs principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivening i oor by
mailing it by first class mail unicss applicable law requires use of another mcthod. The notice shall be directed to the
Property Address or hny other adidress Borrower designates by notice to Lender. Any notice lo Lender shall be given by
firet class mail to Lender's address stated hercin or any other address Lender designates by notice to Borromur. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

Foems 61 9/9  (page 3 of 5 papes)
ALH ALlS 2/91 2411

Loan ID: 0400003873




[T L ]

P R T T T -k L L S S R

15. Governing Law; Severability. This Sccunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ¢ Jocatcd. 1 the event that any provision or clause of this Security [astrumest or the
Note conflicts with applicaBle law, such conflict shall nol affect other provisions of this Sccurily Instrument oF th;;-iut:
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instryment and
the Note are declared to be severablc. ’

16. Borrower's Copy. Borrower shall be gtven one conformed copy of the Note and of this Sccurity Instrumeot.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interesl
in it is sold or transfcrred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is nol a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeat. However, this option shall not be exetcised by Lender if cxercise is probibated by
federal law as of the date of this Secunity Instryment.

1f Lender cxercises this option, Lender shall give Borrower notice of acceleration. The sotice shall provde a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sccurnity Iastrument. {f Borrower fails to pay these sums prior to the expiration of this penod, beader
may invoke any remedies permilted by this Security Instrument without further notice or demand on Borrower.

18, Botrower’s Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the caclier of + (2) 5 days (or such other
period as applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale
contained in this Security Instrument; or (b) entry of a judgmcnt enforcing this Security Instrument. Those condition:
are that Borrower: (a) pays Lender all sums which then would be duc under Lhis Securty Instrument and the Notc as U
no acceleration had occurred; (b) cures any default of any other covenants or agrecments, (c) pays all cxpenses incurred
in enforcing this Secunty lnstrument, including, but not limited (o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the liea of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums seccured by this Securily Instrument shall continue unchanged. Upon
reinstatemnent by Borrower, this Security Instrament and the obligations secured hereby shal! remain fully cflective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Noic or a partial interest in the Note {together with this Securily
{nstrument) may be sold one or more {imes without prior notice to Borrowor. A sale may result in a change ip thi:
catity (known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Instrumcal.
There also may be one or more changes of the Loan Servicer unrefated to a sake of the Note. If there is a change of the
Loan Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the namc and address of the new Loan Servicer and the address to which payments
<hould be made. The notice will also contain any other information required by applicable law.

28. Hazardous Substances. Borrower shall not cause or permil the presence, usc, disposal, storagg, or release of
any Hazardous Subslances on or in the Propcrty. Borrower shall not do, nor allow anyonc clsc to do, anylhing affecting
the Property that is in violation of any Environmental Law. The preceding two sentcaces shail not apply to the presence,
use, or storage on the Property of small quantities of Hazardovs Substances that arc genecrally recognized to he
appropriate to normal residential uscs and 10 maintcnance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party iovolving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or 1 notificd by any governmenial or
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property I8
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Exvironmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous
substances by £ pviroomental Law and the following substances: gasotinc, keroseng, other lammabic or loxic petrolcum
products, toxic pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldchydc, and
radioactive materials, As used in this paragraph 20, 'Enviconmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safely or eavironmenial protection.

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

31. Acceleration: Remedles. Lender shull give notikce to Borrower prior to acceleration following Borrower's
breack of any covenant or agreement In this Security Instrument (but not prior to accelerntion under puragruph 17
unless upplicable law provides otherwise). The notice shall specify: (a) the default: {b) the action reqaired to cure the
default: (c) ndln,nntlﬂuMJﬂMI'rmthedat:thcnntlccluglmloﬂurrmr.hywhh:hthtd:hull must be
cured; and (d) that fallure to cure the defauit on or before the date specified In the notice may resuit (n acceleration
of the sums secured by thia Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceteration lndthtrlghttuhrlngamrtuﬂmmmnthc non-cxistence of a default or
any other defense of Borrower 10 acceleration and sale, If the default is not cured oo or before the date specified in
thcnnﬂw,lnud!rltluupﬂnnmmquhtlmmtdlat:pqunllnfallorﬂlimmndhrlﬂlﬁeﬂdw
Instrument withoud further desmand und may invoke the power of sale and nnyothﬂ'rmd:lupa'nlﬂndbylppﬁnhk
m.hndﬂnhﬂlhuﬂﬂcdmwmwlncumdiupunnluthmdhpmﬂdadlntﬂnwph t,
including, but not imited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the magner provided in
parwgraph 14, Lender shall poblish the motice of sale once a week for three conserutive weeks in & mewspaper
published in SHELBY County, Alabama, and thereupon shall sell the Property to the bighest bidder at
public auction at the fNront door of the County Courthouse of this Cousty. Leader shall deliver 10 the purchaser
Leader’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applicd In the following order: (a) to all expenses of the
sale, including, but ot limited to, reasonabie attorneys’ fees; (b) to all sums secured by this Security Instrumeat; nnd
(C) any excess to the pereon or persons legally entitled to it.

22. Release, Upon payment of all sums sceured by this Secunty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrawer shall pay any recordation cosis.

23. Walvers. Borrowor waives all rights of homesiead exemption in the Property and relinquishes all nghts of
curtcsy and dower in the Property.
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24, Riders to this Sechrity Instrument. If one or more riders are executed by Borrower udrmdud logdhnlrm
this Security Instrument, the covgwnta and agrocments of cach such rider shall be incorporated into and shall amend
and supplement the covenants antt agrocments of this Security Instrument as if the rider(s) were & part of this Sacunty

Instrument. {Check applicable box(es))

Adjustable Ratc Rider Condomtnium Rider [ 1-4 Family Rider
Gradualed Payment Rider Planned Unit Development Rider "} Biweekly Payment Rader
[ Balloon Rider Ratc Improvement Rider "} Second Home Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrecs to the lerms and covenasts contained in this Sccunty
Instrument and in any rider(s) executed by Borrowcr and recorded with it

Wwilnesses:
Hn»f-} A.’rli ll'\_ £ , (Sﬂﬂ.”
HAO PHUONG  NGUYEN Borrower
L’jff‘mﬁ_ﬁﬁ—' i .. (Seal)
MINH HUU NG .Borrowct
_ (Scal)
-Borrowdr
I ¢
-Borrower
iSpace Below This Line For Ackavow ledgenant |
¥
STATE OF ALABAMA, County ss:
Onthis ?th  day of FEBRUARY . 2000 1, the undersignad authority

a Notary Pubtic in and for said county and in said state, herchy certify that
HAO PHUONG NGUYEN, and MINH HUU NGUYEN, Husband and Wife

, whose name(s) are signed to the foregoing
conveyance, and who are kpown to me, acknowledged before me that, being informed of the contents of the
conveyance, he executed the same voluntanly and as THEIR

act on the day the same bears date.
CGiven under my hand and seal of office this9th  day of

My Commission cxpires: g ‘ Bn }ﬁ
Notary Publi

This instrument was prepared by

FEBRUARY 2000

ALTANT BANK
P O BOX 383067
BIRMINGHAM, Al. 35238-308&7
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ADJUSTABLE RATE RIDER
(1 Yenr Treaswry Index - Rate Caps) :

A\ |

THIS ADJUSTABLE RATE ‘BIDER is made this 9th day of FEBRUARY ,  *2000, and is
incorporated into and shall be decmiad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sedurity
Instrument") of the same date given by the undersigned (the "Borrower’) Lo secure Borrower's Adjustable Ratc Note (the
"Note™) o

ALIANT BANK
(the "Lender”) of the same datc and covering the property described in the Secunty Instrument and located at:

2431 TITONKA ROAD, BIRMINGHAM, AL 33244

[Fan‘:rt'}r Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madc in the Security lnstrumcat, Borrewer
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8. 000 % . The Note provides for changes in the interest rate aod the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of  MARCH , 2003, and on that day cvery 121h
month thereafier. Each date on which my interest rate could change is calied a "Change Datc”
(B} The lndex

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average yield
on United States Treasury securities adjusted to a constant matunty of 1 year, as made available by the Federal Rescrve Board.
The most recent Index figure available as of the date 45 days before cach Change Datc is called the "Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabk information.
The Note Holder will give me notice of this choce.

(C)} Cakulation of Changes

Refore cach Change Date, the Note Holder will calculate my new inicrest rate by addiog

TWC AND 75,100 perceniage pomis | 2750 Yy 1 the
Current Index. The Note Holder will thes round the result of this addition to the ncaresl onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rale until the nex
Change Date.

The Note Hotder will then determine the amount of the mounthly payment that would be sufficient o repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date ai my new intcrest rate in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 10,000 “ or less than

&.000 %. Thercafter, my interest rate will never be increased or decreased on any singic Change Date by more than
two percentage points {2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rale
will ncver be greater than 14,000 % nor kess than 5.500 %.

(E)} Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date aficr the Change Date unti) the amount of my monthly payment changes agatn.

(F} Notice of Changes

The Nute Holder will deliver or mail to me a notice of any changes in my intorest ratc and the amount of my monthly
payment before the cffective date of any change. The notice will include information required by law to be given me and also
the titie and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Instrument is amctded Lo read as follows:

Transfer of the Property or 8 Beneficial Interest In Borrower. Il all or any part of the Property or any intcrest i it 13 wihd
or transferred (or il a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by thas Securty
[nstrument. However, this option shail not be exerciscd by Lender if exercise is prohibited by fcderal law as of the date of this
Security [nstrumeat. Lender also shall not excreise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made 1o the transferee; and (b) Lender
rcasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach ol any
covenant or agreement in this Security Instrument is acceptable 1o Lender.
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To the cxtent permitied by applicable law, Lender may charge a reasonable fee as a condition to Leader’s conscat (o the
ioan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable (o Lendpr and that
obligates the transferec to kewp all the promises and agrecments made in the Note and m this Sccunty Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender reicases Borrower in writing

If Lender exercises the option %o require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall providc a period of not less than 30 days from the date the notice is delivered or mailed within which Borrowcr
must pay all sums sccured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the exparation of this period,
Lender may invoke any remedies permitted by this Security Instrument without further nolice or demand on Borrower.

BY SIGNING BELOQW, Borrower accepts and agrees to the terms and covenants contained n this Adjustable Rate

Rider.

Had Al en  (eal)

| } .
HAQ PHUONG NGUYEN Bosrowes
e {‘weal)
MINH HUU NGUYEN Basrromee t
AT, 4 4 -.'3 ( Seai)
[enl}
Faorroeae »

#
2000—04530

inst &

—04530
02/ 4 BR00— 0453
(0327 AM CERTIFIED

GHELEY COUNTY JUDGE OF PROBATE Loan id: 0400003672
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