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REAL ESTATE MORTGAGE TRt
(With Future Advance Clause) - - E
1. DATE AND PARTIES. |he date of this Morigage (Security Instrument) 1s Februagyy. RBB. Avvl and the

parties, their addresses and ax denlification numbiers, it required, are as tellows

MORTGAGOR:

BEAUMONT CONSTRUCTION, INC.
4109 ASHINGTNN DPIVE
BIRMINGHAM, 2l 35742

It checked, reter o the
ack nowlcdements

atached Addendum incorporated hervin, for additional Morngagors. thewr signatures aiid

LENDER:
"he Bank

SROCANIZED AND BXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
airmingham, AL 1%20n3 4003

2. CONVEYANCE. For yood and valuable consigeration. the receipt and sulticiency of which is acknowledged. amd 1o
secure the Secured Debt (defined below) and Morigagor's performance under this Security Instrument. Mongugor granis,
bargains, sells, conveys and mortgages (o Lender, with power of sale, the following described propeny:

Lot 135, according to the Survey of (Greystone Legacy, lst Sector, 2as recorded
in Map Book 26 page 79 A, B & ¢ in the Probate Office of Shelby County, Alabama;
belng situated in Shelby County, Alabama. Mineral and mining rights excepted.

This is a Purchase Money Mortgage.

The properiy 18 lovdied i SHELSB

di

LOT 13n GREYSTUNE. LEGACY.. " RIRMINGHAM .. . .

| A dreys ity

13”" { inir

Together with all rights, egsements, appuriciiances, royalties, mineral nghts, oil and gas nights, crups, umber, all
diversion payments or (hird party payments made 1o crop producers, ali water and ripanan rights, wells, ditches,
reservoirs, and water stock and all existing and tuture improvements, structures, fixtures, and replacements that may A,
or at any time n the luture, be par of the real estale described above (all referred (0 a5 "Property”}. The Sevuni

instrument will remain in effect untl the Secured Dedl and all underiying agreemnents have been lerminated 1 Writng by
Lender.

3. MAXIMUM OBLIGATION LIMIT. The coidl principal amount seeured by this Securtty Instrument &l any oie W sliall
novexceed S 0 L 2R.900.9 . This limatation of amount does not include interest atwd other fees
an¢t charges validly made pursuant s Secunity Instruinent. Also, this limitation does not apply to advances made undc

the tenms of this Secunty Instrument o proted Lender's security and to perform any of the covenants CORtaImed 1 1y
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt™ 15 detined as {ollows:

A Debt incurred under the erms ot all promissory fote(s). Lontraclis), puaranty(st or other evidence ol debt described

below and all their extensions. renewils, moditications or subsiitunons  (When referencing the debts below o
suggfﬂfd thet yoit include wHemy snch ay horrowery CRines, node daounts, rileresd

1

Ferfes mwdttirit dedie s el

PROMISSORY NOGTE EXECUTEDR 5 ML TAMEOUSLY HEREWITH 1 AR 578 600,00
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1.

12.

B All future advanegs from Lender to Mortgagor or other future obligations ot Mortgagor o Lender uhder 4n
DroMmMissory note, Contraci, guaranty. or other evidence of debt existing now or exceuted after this Security
instrument whether or m this Secunty Instrument 1S spectfically referenced [t more than ong perdtn signs this
Security Instrument, each Morgagor agrees that this Security Instrument will secure all tuture advances and fulure
obligations that are given (o Or incurred by any one ot more Mortgagor. Or any vit ar mern Mortgagor and others
All future advances and other future obligations are secured by this Security [nstrument ¢ven though ali or part min
not yet be advanced. All future advances and other future obligations are secured as )l made on the date of this
Secunity nstrument. Nothing 1 this Security Insirument shadi Lonsttule a conmuiment to make additional or tustaee
loans or advances i any amounl. Any such cormumbnent most be agreed o s swpatase LTt

. All obligations Mortgagor owes 1O Cender. which now exst or may later anse. to the oxient not prohibited by Taw
including, but not limited to, habilities for averdralts relating to any deposit acceunt acrvermen’ betaeen Mongago
and Lender.

D Al additional sums advanced and cxpenses incurred by Vender (o msuring. preserving o otheps ise pratecing (he
F‘mpcrty and its value and any ather syums advanced and expenses menrred v Toender ander the lerms of he
Security [nstrument.

This Security [nstrument will not secure any other debt i [ender fails to give any required notice of the right ot rescission

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paud when due and 10 accordance with
the terms of the Secured Debt and this Security Instrument

WARRANTY OF TITLE. Mortgagor warranis that Morigagor s or will be jawfully seized of the estate conveyed by this
Security Instrument and has the nght to grant, bargain, sell, convey and mortgage with power ol wile. [he Property
Mortgagor also warrants that the Property is unencumbered. except for encumbrances noted abos e

PRIOR SECURITY INTERESTS. With regard (o any other mongage. decd 0 (runt securily ggrecitent of odher ien
document that created a prior security interest or encumbrance on the Property, Marigagor agrecs
A. To make all payments when due and to perform or comply with all covenanls
B. To promptly deliver to Lender any notices that Morigagor receves from the holder
C  Not to allow any modification or extension of, nor 1o request any future advances under any nolc or agrecment
secured by the liep document without Lender's priot woifieh colisint.

CLAIMS AGAINST TITLE. Mortgagor will pay all tases, assessimenis, lens, encumbrinees. lease pavments, graund
cents. wiilities, and other charges relating o the Property when due. Lender may require Morntgagar w provide © Lander
coples of all notices that such amounts are due and the recapts evidencing Mortgagor's payment Morigagor witl defend
Oe to the Prapery aganst any claims that would impair the Hen of this Securty Instriment Mortgagor agrees 10 assign
oo Lender . as requested by Lender, any rights clams o detenses Morpagor may hove apasns paries Whe supply fahor o
natgrials (o mainam or improve the Propeny

DUE ON SALE OR ENCUMBRANCE. Lender may. at ils option, declare the entire batance u! the Secured Debt o be
immediately due and payabie upon the creation of, or contract for the creation of, any lien. encumbrance. transfer or salc
of the Property. This right is subject 10 the restrictions imposed by federal law (12 C.F.R S0 ay apphicable  This
covenant shall run with the Property and shall remain in etfect vnul the Secured Debt s pad in tull and this Secunty
Instrument 15 released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. [t Morgagor 55 an ¢ntil athet than a naturad person osuch
as a corporation or other organization). Lender may demand immediate payment il

A. A beneficial interest in Mortgagor is sold or transferred,

B. There is a change in either the identity or aumber vl members o} a partnerstnp or simlar entin

C. There is a change in ownership of more than 23 percent of the voung stogk of a vorparation of suiular entity
However, Lender may not demand payment in the apove situations i 11 1s prohibited by faw as of The date o Lhis Security
Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. [I Mongagor 15 an entity other than a natural person {such as 2
corporation or other organization). Mortgagor makes to Lender Ihe lollowing warranhes amd representalions whech stiall
continue as long as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing in MOFIZagor s S1a1e OF IRLOIPOTll ur nrgamzation Maortgag:.
is in good standing in all stales in which Mortgagor transacts business. Mortgagot has the power and authonty to
own the Property and to carry on ils business as now heing conducted and. as apphicable 15 quahified to do o 1n
cach stawe in which Mortgagor operates

B The execulion, debvery and pertaormance of this Seoundy Instrument by Mortgagor and e obligations ¢x rienued
by the Secured Debt are within the power of Mongagor. have been duly authonized, have recen o all necessan
governmental approval, and wiii not vielate any pros ivion af law o or order of courn or g nnwnial ageney

¢. Other than previously disclosed in writing 1o Lender, Mortgagor has not changed its pame within the last Ee1d vears
and has not used any other trade or fictitious name. Withou Lender’s prior wnitten consent. Mortgagor docs nol
and will not use any other name and will preserve (s ©xstng name, irade names and tranchises until the Secured

Debht is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortpagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Martgagor shall not commut ar aliow any wasle, imparment. o
deterioration of the Property. Morigagor wiil keep the Propenty free of noxious weeds and grasses. Mongagor agroes thal
the nature of the occupancy and use witl no substantially change without Lender’s prior s nften coment. Mortgagor will
not permil any change in any license. restmictive caovenant or easement without Lender « prior wniften consent. Mortgagos
will notify Lender of all demands, proceedings, claims, and acttons against Mortgagor. and ot any 1oss ot damage to the

Property.

No portion of the Property will he removed. demolished or materially altered without Lender's pnor writlen consen!
except thal Mortgagor has the right 1o remove items of personal property compnsing a part of e Proporty that become
worn or obsolete, provided that such personal property 1S replaced with other personal property at leasl equal tn value
the replaced personal property. free from any title retention device, secunty agreement of uther encumbrance. Such
replacement of persondl {7wp=ny will be deemed subject 1o the security interest created by this Secumsty Instrument
Mortgagor shall not partition or subdivide the Property without Lender’s prior writien consenl
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13.

14.

15.

16.
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Lender or Lender's agets may. ai Lender's opuon, enier the Property at any reasonable tme tor the purpose of Iln:pcumg
the Property. Lender shall give Mortgagor notice al the tune ot or betore an inspection specitying a reasanable purpose hor
the inspection. Any inspection of the Property shall be enuirely for Lender's benehit and Mortgagor will in au way relh on
Lender's inspection.

AUTHORITY TO PERFORM. If Mongagor tails w perform any duty or any of the covenants conlanet in 1s Sevurity
[nstrument. Lender may, without notice, periorin or cause them to be performwed. Maortgagor appoints Lender as attomes
in fact to sign Mortgagor's name Or pay any amount necessary for performance Lender's night to pertorm tor Mongagor
shall not create an obligation to perform. and Lender's failure to perform will not preclude Lender from exercising dty of
1.ender’s other rights under the law or this Secunty Instrument. If any construction on the Property 15 discontinued or
carrted on in a reasonable manner, Lender may lak e all steps necessan o projoedd Foender's scournits mterest g the
Property. including completion of the consiruction

ASSIGNMENT OF LEASES AND RENTS. Morngagor grants, bargamns, vonveys, sells and morgrages te Lender o
additional sccurity all the right, title and interest in and (o any and all:

A. Extsting or future leases, subleases, livenses, guaranties and any ather writen or serhal agrecimencs for the uw ati
occupaney of any portion of the Property. mciuding any exensions. renes als. mwedihicatioms or submiiteioes
such agreements (all referred o as “Leases™),

B. Rents. issues and protits (all reterred 1o as "Rents ) mciuding but not hnuted to seeurty depomils . MIRmuL icnl
perceniage rent. additional remt, common arca mainienance charges, parking charges, real esiale faxes. oihes
applicable laxes, insurance premwum contributions, liquidated damages following detault. cancellation preminms
"loss of fenis” insurance, guest receids. revenues, royallies, proceads. DONUSES . decounls, conmracl rights, generdl
intangibles, and all rights and clams w hich Mortgagor may have thal 11y apy Wal pertain [0 ur are on aevount of the
usc or occupancy of the whole or any part of the Property .

In the event any iem listed as Leases or Rents ts determined (0 be personal property, this Security Instrisment will aiso x
regarded as a securnity agreement.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mongagor ma
collect. receive, enjoy and use the Rents so long as Morngagor is not in default. Except for one lease pertod & rent.
Mortgagor will not coliect in advance any future Rents without Lender's prior written consent. Upon default. Mongagor
will receive Rents in trust for Lender and Mortgagor will not commingle the Rents with any other tunds  Anwunis
colfecied shall be apphied at Lender's discretion to payments on the Secured Debt as therein provided. 1o wosly ol
managing. prolecting and preserving the Pruperty and (0 any olther necessary related expenses inciuding Lomder «
aitorneys’ fees and court costs.
B}

Mortgagor agrees that this assignment is immediately clieciive between the parties to this Security Instrument and effecinve
as to third parties on the recording of this Mortgage. and that this asstgnmen will remain effective duning any redemption
periodd until the Obligations are satisfied and all underlying agreements are ended. This assignment is entorccable whe
Lender 1akes aclual possession of the Property . when a receiver is appointed. or when Lender nobities Mongagor of
defaull and demands that Mortgagor amt Morgagor's tenanis pay all tutuse Renis direuily 1o Lender  Imimediatels ol
Lender gives Mortgagor the notice of defauli. Mongagor agrees thal either Lender aor Mortgagor may mnunediately nobsth
the tenants and demand that all fature Rents be paid directly to Lemler. On recerving the notice of default, Mortgagur wil:
endorse and deliver to Lender any pavments of Rents. [t Mortgagor breomes subtect e a volunlary o invoiunbats
Dankrupicy, Morngpagor agrecs that Lender o oenuded o regeve rehiet trom the agtomabic stas 1n hankruptey ter the
purpose of making this assignment gfiects o and entorceabie under state and lederal Taw

Mortgagor warrants that no default exists under the leases or any applicable landlord law. Mongagor aiso agroes Lo
maintain. and to require the tenants to compiy with, the Leases and any applicable law. Mortgagor wiil promptly rot:ih
1.ender of any noncompliance. If Mongagor neglects or retuses 1o enforce compliance wath the terms of the Leases. then
[ender may, at Lender's option, enforce comphance. Morgagor will obtain Lender's wnuen authonzation betore
Mortgagor consents lo sublet, modity, cancel, or otherwise alter the Leases. to accept lhe surrender of the Properts
covered by such Leases (unless the Leases s0 require), or [0 assign, compromise or encumber the Leases or any fulure
Rents. If Lender acts to manage. protect and preserve the Propenty, Lender does not assume or become liable tor 1is
mainicnance, depreciation, or other osses or damages, exoept those due to Lender's gross aeghigence or icnuional torts
Otherwise, Mortgagor will hold Lender harmiess and ndemnify Lender tor any and all hiability. loss or damage 1ha
Lender may incur as a consequence of the assignment under this section.

LEASEHOLDS: CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS, Mortgagur agrees 1o
comply with the provisions of any lease 1t this Sccurity [nstrument is on a leasehold. 1f the Propernty includes a2 umt o o
condominium. lime-share or a planned unit development, Morgagor wiil perform all of Mongagor's duties uder the
covenants, by-laws, or regulations of the condormmum ur planned umit develojument

DEFAULT. Mortgagor will be in defaull 1f any ot the tollowmng oceur

A. Any party obligated on the Secured Debt fails to make payment when duc,

B. A breach of any term or covenant in this Secuniy Instrument or any other denunmient execuied for the purpose ol
creating, securing or guarantying the Secured Debl:

C. The making or fumishing of any verbal or wnitlen represeniaiion. stalement or arranty to Lendet thai s s o
incorrect in any material respect by Murgagor or any person er entity ohhgated on the Secured Detn,

D The death, dissolution, or insolvency of, appountment of a receiver tor, or appiication of any debor redtel law o
Mortgagor or any other person or entity obligated on the Secured Debt.

E. A good lfaith belief by Lender at any ume that Lender is insecure with respect to any person or entity obligated vo
the Secured Debt ar that the prospect of any payment is impaired or the value of the Property is smpaired.

F. A maerial adverse change in Morigagor's business ncluding ownership, management, and financsal condiiots.
which Lender in its opinion believes umpairs the value of the Property or repayment of the Secured Debt; or

G. Any loan proceeds are used for a purpose that will contribute 10 excessive erosion of highly erodible iznd ot to the
conversion of wellands to produce an agricultural commedity, as further explained in 7 C.E.R. Part 1940. Subpar
G. Exhibit M.
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17. REMEDIES ON DEFALILT. ln some instances, federal and stawe law will require Lender to provide Morgsgor with
notice of the right to cure or other notices and may estahlish time schedules for foreclosure actions. Subject 1o these
limitations. if any. Lenwder may ¥celeratc the Secured Debt and loreclose this Security Insirument n a manner provided by
law if Morgagor is in default,

At the option of Lender, all or any pan of the agreed fees and charges. accrued 1nerest and principal shall become
immediately due and payable, after giving nouce if required by law . upon the occurrence of a default or anviime
thereafler. In addition. Lender shall be entitled (o all the remedies provided by faw. wncluding without hmitaton. the
power (o sell the Property. the lerms of the Secured Debi. this Security lnstrument and any related documents Al
remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law ar eguity.
whether or not expressly set forth. The acceptance by Lender of any sum in paymenl o1 partial pavment on the decured
Debt afier the balance is due or is accelerated or after foreclosure proceedings are filed shall not consbitule 3 walver of
Lender’s night 10 require compleie cure of any existing detauit, By not exercising and remedy on Morigagor's delash
Lender does not waive Lender’s right 1o later consider the event & default 11 1t conunues or happens again

Il Lender initiates a judicial foreclosure. Lender shall give the notices as required by applicable law . If Lender invokes the
power of sale, Lender shall publish the notice of sate. and arrange (o seit all or part of the Property. as regquirec by
applicable law Lender of its designee. may purchase the Property at any sale. Lender shali apply the proceeds of the sale
the manner required by applicable taw . The sale of any part of the Property shall only operaie as a foreciosure of the ~old
Property, so any remaining Property shall continue to secure any unsatisfied Secured Debt and Lender oy nirther
foreclose under the power of sale or by judicial foreclosure.

18. REDEMPTION. The period of redemption afier sale on foreclosure shall be one year. Any agreement o cxiend the
redemgption period must be in writing.

19. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS FEFES: COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees 10 pay all of Lender's expenses 1f Morigagor hreaches any covenant an this Security
Instrumetit. Mortgagor wili also pay on demand any amount incurred hy Lender for insunng. inspecting. preserying of
otherwise protecting the Property and Lender s security interest. These expenses will bear nterest from the dale of the
payment until paid in full at the highest interest tate in effect as provided 1n the lerms of the Secured Debt. Mongago:
agrees to pay all costs and cxpenses incurred by Lender in collecting. enforcing or proiecting Lender's nghts and remedies
under this Security Instrument. This amount may include, but is not himited to, aupmeys’ fees, court costs. and other legal
expenses. This Security Instrument shall remain in effect until released. Morngagor agrees o pay for any recordation costs
of such release.

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, 1) Environmental Law
means. without limitation, the Comprehensive Environmental Response. Compensation and Liability Act (CERCLA 4.
U.S.C. 9601 et seq.). all other federal, state and local laws. regulations, ordinances, court orders, attomiey general
opinions or interpretive letiers concerning the public health, safery. welfare. enviromment or a hazardous subktance. and t
Hazardous Subsiance means any loxic. radioaciive or hazardous material, waste, polistant or contapunant which has
Charactenstics which render the subsianee dangerous or potentialiv dangerous 1o (e pobhe health, satety, weltare o
enviconment. The lerm includes, withoul ymutation. any subslances detined as “hazardous malernial.” toxic subsianees.
"hazardous waste” or “hazardous substance” under any Environmental Law.

Morigagor Tepresents, warrants and agrees that:

A. Excepl as previously disclosed and acknowledged 1n writing 1o Lender, no Hazardous Substance has been, 19, of
will he located. transported, manutactured, treated, refined. or handled by any person on, under or shoul the
Property, except in the ordinary course of business and in siricl compliance with all applicable Environnwntal Law

B. Except as previously disclosed and acknowledged in writing to Lender, Morgagor has not arkd will not cauie,
contribute 10, or permit the release of any Hazardous Substance on the Properly.

. Morigagor will immediately notify Lender if (17 a release or threatened release of Hazardous Substance ovcuts on
ander or about the Property or migrates of threatens [0 migrale from nearhy property, or (24 there 14 a violation of
any Environmental Law concerming the Property  In such an event, Morgagor will rake all necessary remedidl
action in accordance with Environmental Law,

D. Except as previously disclosed and acknowledged in writing to Lender, Mongagor has no knowledge of ur reason
10 believe there is any pending or threatened mvestigation. claim, or proceeding af any Xind relatmig to «br ans
Hazardous Substance located on, under or about the Property: or (2} any violation by Maongagor or any tenant ol
any Environmental Law. Mortgagor will immediately notify Lender in wrnting as s0on as Mongagor has reason to
believe there is any such pending or threatened investigation. claim, or proceeding. In such an event. Lender has
the right. but nol the obligation, to participate in any such proceeding including the right 1o receive copies of any
documents relating (o such proceedings.

I Except as previously disclosed and acknowledged m wniung o Lender. Mortgagor and ¢very tenant have been, arc
and shall remain in full comphance with any apphcable Environmental Law

F. Except as previously disclosed and acknowledged in wning (o Lender, there are no underground storage lanks.
private dumps or open wells located on or under the Property and no such tank, durmp of well will be added unless
Lender first consents in writing.

G. Mengagor will regularly inspect the Property. montior the activities and operations on the Property . and contirm
that all permits, licenses or approvals required by any applicable Environmental Law are abtained and complied
with.

H. Morngagor will permit, or causc any lenant (o permit. Lender or Lender's agent LG eniey and inspect the Property
and review all records at any reasonable time to determine (1) the existence. location and nature of any Hazardous
Substance on. under or about the Property. (2) the existence. location. natre, and magnitude of any Hazardou-
Sybstance that has been released on, under or about the Property: of {3} whether vr not Mortgagor and any teian!
arc in compliance with applicable Environmental Law.

|. Upon Lender's request and ai any ume, Mortgagor agrees, at Mortgagor s expense. 10 engage a quab hed
environmenlal enginect 10 prepare an ¢nvironmental audit of the Property and to submut the results of such audil (o
{ ender. The choice of the environmental engineer who will perform such audit is subject to Lender’s apptoval
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21.

21,

23

24,

27.

28.

J. Lender has the right, but not the obligation. to perform any of Morigagor's abligalions ander’ this section ai
Mortgagor’'s cxpense.

K. As a consequenct of any l]‘each of any represcntalion, WATTARLY OF pronpse ache or 1S secon. 1 *Moatgager
will indemnify and hold Lender and Lender's successors or assigns harmiless roni and against all losses, claims.
demands. liabilitics, damages, clesnup. response 2nd remedianion costs, penalies and expenses. including without
limitation ail costs of litigation and atlorneys fees which Lender and Lender’s Sloessars af @aswigns ma SUStasn,
and (2 at Lender's discretion, Lender may release this Secunty Instrument and i elurn Mortgagos witl provide
Lender with collateral of at lcast &qual value (O the Property scecied by this Seodb o e 1 e s Ghowd presudioe
1o any of Lender's rights under this Security Instrument.

L. Nﬂtwuhsmnding ANy of the language contained in thi Securily Insinament e e oy e cerme of Ehis section
shall survive any foreciosure or satisfaction of this Secunity Instrument regardiess ol any Padsagc ot 1tic W Lender
or any disposition by Lender of any or all of the Propeny Amy clmms and defensesy fo the wontiany are hereby
waived.

CONDEMNATION. Morigagor will give Lender prompt notice ol any pendutg of threatenad action, by private or publi
enukics to purchase Or iake any or ali of the Praperty througl condempation. enunent domas, or any other means
Mortgagor authorizes Lender to intervene in Mortgagot's name 10 any ot the above desuribed actions of Games, Mortgagar
assigns to Lender the prncctds of any award of claim for damagues caonnecied with a condemniation or ather tiking ol all or
any pan of the Property. Such proceeds shall be considered payments and w1l he appred g provided an this Seaunt
fnstrument. ThI3 assighment ol pnu;ﬂ:dﬁ 15 subrest 1o the wins b any preor Rorigae, dog Do el seenfily aptet e of
ather lien docurnent.

INSURANCE. Mortgagor agrecs 10 maintain insurance as lollows:

A. Morgagor shall k the Property insured against loss by hre. Nood. thett and other hazards and r1sks reasonahly
assoctated with the Property due to Us type and tocation. Thix imsuranee <hall be marnianed mthe amounts and
the periods that Lender requires. The insurance carrier prosuding the ansuraet Wl be chosen by Morigagit
subject 10 Lender’s approval, which shall nat be unreasonably withheld It Mortaagar taks 1o maintain the coverage
doscribed above, Lender may, at Lender's option. obtan coverage Ky protedd [ endet s pights e the Propers
according to the terms of this Secunty Instniment.

All insurance policies and renewais shall he acceptable to Lender and shall include a standard “morigage clause
and. where applicable, “loss payct clause.” Mortgagos shall immediately  netis Lender ol canceliation of
wrmination of the insurance. Lender shall have he right to bold the policies and repewals 1 Lender requires.
Morigagor shail immediately give to lender Al recaipts of pad premuums and renes 4l nonges  Upon loks.
Mortgagor shall give immediate potice to (he insurance varnc and Lender  Lendormas nuke proot of loss al
made immediately by Mortgagor.

Unless otherwise agreed i woiting. all insurance proceeds shall be applhicd Lo Testarilion or repait ol the Property

, or o the Secured Debt, whether or not then due. 4l betider s option ANy sppincat o o1 o occeds o princtpal shall

not extend or posipone the due date ot scheduled pasiment nor change the amount @b ant pavment Ary eSS will
be paid to the Mnnfgngnr‘ if the Property is acquired by Lander, Mortgagor's fighl to ans insurance puicies amd
proceeds resulting from damage to the Property hefore the acquisition shall pas<n | ender o the extent of the
Secured Debt immediately before the acquisition.

B Mongagor agrees 1o maintain comprehensive penctal labthty msarance naitit: osreder as an addhiienal sneured 1n
AN ANoUnl at:l:nl.'plﬂhlﬂ 10 Lender. msurmg against ChABIIIS ATERIEIG TTUTIL ally dcloenl o oognrremed 1t on the
Propeny.

{7, Morgagor agrees o maintain rental 1oss or business MECTTUPLION NSl - requited by Lender, o an amounl
cqual 10 a1 least coverage of one yeaf‘s debt service, and required escrow aecount depostls tf agreed o hL“pEl"Ett‘l}
in writing). under a form of policy acceptable to Lender.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise pros tded 3n a sepdhdle aspeemien:. Morrgacnr will not e
required to pay to Lender funds For taxes and INsnrance 1N vserow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide o bender upon regucst, am
financial statement or information Lender may deem reasonably necessary Mortgagor agrees 2o s debiver, and file amy
additional documents or centifications that Lender may consider aecessan o perlect curhintic ard preserve Mortgagor
obligations under this Security fnstrument and Lender’s Hen status on the Property

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS B ND Al dubies under
this Securily Instrument are joint and individual. If Morgagor signs this Security Instrument hut does not sign an evidenee
of debt, Morgagor does so only to mongage Mortgapor's interest 1 the PTOperty 1o seciiie 1ot arent ot the Secured Debt
and Mortgagor does not agree (0 be personally liable on fhe Cecured Debt, 1t (hts Securiy Insliament secuies @ guaranly
motween Lender and Mongagor, Mongagor agrees (o waive any fights that may prevenl Femder trom hringing any aciioen
or ¢laim against Mortgagor or any parny indebted under ihe obhiganon. These paghis 1y dncliae it aie Aol himrnted o,
any anti-deficiency or one-action faws. Mortgagoer agrees that ender amd any parts to this Security Instrumeil mas
extend, modify or make any change in the terms of this Scounty IRSITUMent or 4 a Letice o debt wathout Mortgagor »
consent. Such a change will nol release Morigagor from (he terms ol this Secunly Instruseni The daties and henetits o
Mis Secunity Instrument shall bind and beneltt the successurs and assigns of Morgagor s i crudet

CAPPLICABLE LAW; SEVERABILITY: INTERPRETATION This Sccurily Instrument s zos erocd by the laws of the

jurisdictmn in which Lender is located, except O the extent otherns ise n:qum:d by the ws ol the yurisdiction where the
Propesty is located. This Security Instrument Is complew and fulty integrated. This Secunty lnstrurment may not be
amended or modified by oral agreement, Any section in this Secunty [nsirument. atlachments. o any agreemen related 1o
he Secured Debt that conflicts with applicahle law will not be pffective. unless that Taw expressiy of nmphedly permits the
variations hy written agreement. if any section of this Security Instrument cannot be entforeetd aceording o ity terms, that
seclion will e severed and will not affect the enforceability of the remainder of this Secunity lnvtrument Wheoever used.
the singular shall include the plural and the plural the singular. The captions and headings of the sectons of s Security
Instrument are for convenience only and are not to be usedd o mnlerpret O define the te-ms 07 his Sevurnity nstrument

Time is of the essence in this Secunty Instrument.

NOTICE. Unless otherwise required by law, aiy nolivt shall he given by delivenmg it m by auacang 1 by hiest class mail
w the appropriale party's address on page | of this Securiy Instninent. or 1o and ori acdress dewgnatsd mowrihng
Notice 10 one mortgagor will be deemed 1o he notice 1o all margagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives alt appraisement righis relating 10 the Propeny.
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PROVISIONS. ¥ checked, the tollowmg are spplivable o, but do oot Lmt, this Security Instrumeni

_} Construction Lean, TRs Securninn Insirumenl secures  an obligation incurred for the conatruction ot an

provement on the Property.
' pintyre Filing. Morgagor grants o Lender s wecidfity inierest 4n all goods that MoOMGagor owns now ar 1a thu

tuture and that are or will become lixtures related w the Property.

(] Crops; Timber: Minerals; Rents, Issues, and Profits. Morigagor grants (o Lender a security snterest in all crops

. a
—_—

rre
' -4
L

30. U'l'!-l_l-l

L_

imber and minerals located on the Property as well as all rents, issues, and profits of them including. but nws
limited 1o, all Conservation Reserve Program (CRF) and Payment in Kind (PIK) payments amd  samular

governmental programs {all of which shalt also be included in the term “Property”™).

Personal Property. Mortgagor graals o | coder a secunity anberest in all personal property loated v o canne, e
with the Property, inciuding af! farm products. anventory. cquipment, agcounts, documnents. nstrumclis Lt o
papet, peheral intangibles, and all other tems ot personal property Morigagor owns now Or ul the fulure and thai
are used or usetul o the construction, vwnership, operation. managerient, of maintenance ol the Property rall o
which shall alse be included in the wrm “Property™). The lerm "personal propeny” specitically cxcludes thai
property descrbed as “household goods” secured in connection with a "consumer” loan as those terms are detinwd
m applivabie tederai regulations govermng unbat and deceplive credil praciees

Filing As Financing Statement. Mongagor agrees and acknowledges that this Secuniy Instrument abso sullice: a
a4 financuie statement and any carbuon, photographic or other reproduction may he filed of revord for pumposes oo
Article 9 of the Unitonm Commercial Code.

KOTERMN. [ o eched the tullow iy e applicsble to this Secuniy Insirunent

[ine of Croedit, The Secured Debemddades a vt it [ine od credie provaiaon Although the Sevured Dbl mas
ceduced 101 sene Basance s Seeutny lnstrument will remani i elted uninl released  The Secunty nstusnem dso
et o elleel wntil the Secuted Debt and all underlying agreeiments have been terminated in wriling by Lendet
Agricultural Property. Morigagor vovenainls and warrants thal the Property will be uscd prlnl.:lplllj- ters
agriculturil or [armmpg PUrposes and that Morgagor is an individual or entily allowed 10 Own agricultural Jamdi s
specified by Taw

Additional Terms.

SIGNATURES: By signing below, Mortgagot agrees o the rerms and covenants contained in this Security Instrusteenl and

in anv attachiments, Morgagor also acknowledpes reeaipt of a copy of this Securily Instrument on the date stated on
page |
Entity Nane:  Beaypent, Gongtructlon, Inc.. ENUDY NEAW  ooooree e o e

e 2Ol - 2/8/0050 | e

-".'il.l-: ,1.:|.;|.~ Kathr;nﬂ. 'Be-ﬁﬁmﬁnt, ey g e
Vice President
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ACKNOWLEDGMENT:

Vel el al?

1IN Y
by

TR NIE I |-|."I.I--_i' RN

R B M T

STATEOF . ... o L UOUNTY OF e |
1. a notary public, hereby certity thut = L

whuse nameis) s/are signed o the foregoing conveyance. al wher 1y dre

known 10 me. acknowledged betore mie on this day that, being informed of the contemts of the conveyance.
heoshe/they executed e sanw voluntaeily on the day the same bears Jdate. Given under my hand (his

s oodayer oo e .
My conumission expires: 0 JOG e
15eal e P
iNotary Publs
STATE OF ... ... Alebama. . COUNTY OF . . Jeffersan. A
1. a notary publse, i and for saud Coupnon said State. herebs certiny
_Kathryn W. Beaumont U . | whose mamees s as
R Vice President S -
of the | Beaumont Counstruction, Inc. SR
| “an Alabama corporation . . Y

signied Lo Ble Tesgotg conveniis g dont owhe e ko e Lo 1N acknow ledeed betore e e His Just That T

mtormed ot the centents of e conveyanive, he-shesthey,

saitte volungarily for aad as the act of said eotity Given under my hand ths the Btk . Jay

ot .. February.. 2000
M comnsson CETHICN 6/5/03

1y dl
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i such capacity and with full authority . executed the
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