OLAYTON T. SWEENEY, ATTORNEY AT LAW

1. DATE AND PARTIES. The date of this Morigage {Securnty Instrument) 1s

3. CONVEYANCE. For good and valuable consideration, the recel
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February 8. o
partics, their addresses and Lax idemfication numbers, 11 required, are as toltows

MORTGAGOR:

BEAUMONT CONSTRUCTION, INC.
4109 ASHINGTON DRIVE
BIRMINGHAM, AL 3524¢

acknowledgmenls.

LENDER:

The Bank

ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
Birmingham, AL 35203-4003

secure the Secured Debt {defined below) and Mortgager's performance u
bargains, sells, conveys and mortgages Lo Lender. with power of sale, the following described property

Lot 141, according to the Survey of Greystone Legacy, lst Sector, as recorded

{n Map Book 26 page 79 A, B & C in the Pyrobate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama. Mineral and mining rights excepted.

This 18 a Purchase Money Mortgage.

The property is located in . ... SHELRTY DR oAt
AT LN
. LOT.. 141, .GREYSTQNE. LEGACY .. L BIRMINGHAM . ... ... . Alabam IARS
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Together with all rights, easements, appuricnanies. royallies, mineral rights, ol and gas Tights. crups. mber i
diversion payments or third party payments made to <rop producers, all water and riparan nghts. wells, <dilches.
reservoirs, and water stock and all existing and future improvements, SIrUCIUICS, fixtures, and replacerents thal may now.
or al any time in the future. be part ol the ceal estate described above (all referred to as "Propeniy’) The Seuurtiy

Instrument will remain in effect unti} the Secured Debt and all underlying agfrements have been termunated i wrtmy b,
Lender.

MAXIMUM OBLIGATION LIMIT. The wial principal amount sceured by ihis Securly INStruiment sl any one ik sha

notexceed & 79..000.00 ... This hmuation of amount does nol inciude interest and other teos
and charges validly made pursuant (o this Sevanty Listcument  Also . this linutation does aol apply toadvanees made uinde

the terms of this Security Instrument (o protedt Lender s security and o pertorm any ol the covenants contaned i
Secunty Instrument.

SECURED DEBT AND FUTURE ADVANCES. The temm "Secured Debt” 1s defined as {uliows.

A. Debt incurred under the terms of all pronussory noww(s). contract(s). guarani¥(s) or vther evidence o debt describd

below and all their extensions, senewals. modifications or substitutions. (When referencing the debiy belov o0 0
suggested thal you include items such s Borrowers’ names, note amounts. interest rates, maturtoy dares. et |

PROMISSORY NOTE EXECUTED SIMULTANEOULLY HEREWITH I/A7D 575,000 . 0G.

SUMER PURPOSES)
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nder this Security Instrument, Morngagor grants,

If checked. refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
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B All Future advanceg from Lender o Morgagor or other future obligations of Mortgagor 10 Lender under any
prOMISSOry Tote. cOntract, guaranty, Of other evidence of debt existing now of executed after this Secunty
instrumnent whether or notwhis Security Instrument 1s specifically referenced. It more than one persoa signs this
Security Instrument, cach Mortgagor agrees that (his Secunty Instrument will secure all future advances and future
obligations that are given 10 Of incurred by any one or more Morigagor, or any one of are Mortgagor and others
All future advances and other future obligations are secured by (his Security Instniment even though all or part ma:
not yet be advanced. All future advances and olher future obligations are secured as 1f made on the dawe of this
Security Insirument. Nothing in this Security [nstrument shall constituie a commitmment 10 make additional or future
10ans or advances in any amount. Any such commitment must be agreed L0 in a separate wnitng.

C. All obligations Mongagor owes 1o Lender, which now exist or may later arise, 1o the calent not prolubited by law,
including, bul not limited to, liabilities for overdrafts relating ta any deposit account agreement between Mongagor
and Lender.

0. All additional sums advanced and expenses incurred by Lender 1or insuring. prescrving of atherwise prolecting the
Property and its value and any other sums advanced and expenses meurred by Leruer under the terms ot this

Security Insinument.
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This Security Instrument witl not secure any other debt 1f Lender tals to give any required notice of the right of rescissiot

5. PAYMENTS. Martgagor agrees that all payments under the Securad Debt will be paid when due and 1n acvordsnce with
the terms of the Secured Debt and this Secunty Instrument.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor 1s or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, seil, convey and morgage with power of sale. the Propert:
Mortgagor also warrants Lhat the Property is unencumbered, except for encumbrances noted above.

1. PRIOR SECURITY INTERESTS. With regard (o any other morigage. deed of trust, security agreement of other
documcrt that created a prior security interest of encumbrance on the Property, Morigagor agrees:
A. To make alt payments when due and to perform of comply with all covenants.,
B. To promptly deliver 1o Lender any notices that Mortgagor receives from the holder.
C. Not to allow any modification or extension of. nor to request any future advances under any noit of ap reeininl
secured by the lien document without Lender’s prior written consent.

8. CLAIMS AGAINST TITLE. Mortgagor will pay ail taxes. assessments, lens, encumbrances. lease payvments, grouhd
rents. utilities. and other charges relating to the Property when due. Lender may require Mortgagor 1o provide W Lender
copies of all notices that such amounts are due and the receipts evidencing Mongagor's payment. Morngsgor will defend
title to the Property against any claims that would impair the lien of this Security Instrument. Morgagor agrees 10 assign
to Lender, as requested by Lender, any rights. ctaims or defenses Mortgagor may have against parties who supply labor or
materjals (o maintam or improve the Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may. at tls tpliofl. declare the entire balance of the Secured Debr 1o be
immediately due and payable upon the creation of  or contract for the creation of, any lien, cocumbrance. transier of sl
of the Property. Thig right is subject 10 the restriciions smposed hy federal law {t7 C.FR. 591). as applicable. This
covenant shall run with the Property and shall remain o effect untl the Secured Debt 1s pad i tull and this Sevurity
Instrument 15 released.

{0. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor 15 an entity other (han a natural person {such
as a corporation or other organization), Lender may demand immediate payment f
A A beneficial interest in Mortgagor is sold or transfcrred.
. There is a change in either the identity or number of members of a pantnership or simuiar entity
(" There 1s a change in awnership of more than 25 percent of the voung Slock ot a corporation or stmilar entity
However, Lender may not demand payment in the above situations if it is prombited by 12w as of the date af this Secunts

Instnument.

1. ENTITY WARRANTIES AND REPRESENTATIONS. If Morigagor is an entity other than a natural person isuch as s
corporation or other organization). Mongagor makes 10 Lender the following warraniics and representaiions which shal!
continue as tong as the Secured Debt remains outstandmg:

A. Mortgagor is duly organized and vahidly existing 1n Murigagor’s state of incarporatin of orgamzalion. Morigagor
is in good standing in all states in which Mortgagor transacts business. Mongagor has the power and authority o
awn the Property and 10 carry on its busincss as now being conducted and, as applicable. 15 gqualified to do soon
each state in which Morntgagor operates.

B. Thc execution, delivery and performance of this Security Instrument by Morigagor and the obligalionis ¢vilenced
ny the Secured Debt are within the power of Maortgagor. have been duly authorized, have received all nccessary
governmental approval, and will not violaie any provision of law, or order of count or governmeilal agency.

C. Other than previously disclosed 1n writing to Lender, Mongagor has not changed its name within the last (cn years
and has not used any other trade ar fictitious name. Withoul Lender’s prior written consent. Mortgagor dors o
and will not use any other name and wilt preserve us existing name, trade names and franchises unti the Secured
Deht is satisfied.

13. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in geod condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or alfow any wasic. imparment. 17
dewerioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees tha
the nature of the occupancy and use will not substantially change wilhowt Lender’s prior written consent. Morigagor w:ll
not permit any change in any hcense, estriclive covenant of easement without Lender’s prior writien consent. Mortgagor
will noufv Lender of att demands, proceedings, claims. and actions against Mortgager, and of any loss or damage (o the
Property.

No portion of the Property will be removed. demolished or matenially altered without Lender's prior writlen consent
excepl that Mongagor has the right to remove items of personal property comprising a part of the Propeny that beconw:
worm or absolete, provided that such personal property 1s replaced with other personal property at Jeast cgual in value 1o
the replaced personal property, free from any iitle relention device. security agreement or other encumbrance. Such
replacernent of personal propery will be deemed subject 1o the secunty interesi created by this Security Instrument
Mortgagor shall not partition ot subdivide the Property without Lender’s prior written consent
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Lender or Lender's agesis may, at Lender’s oplion. enter the Property at any reasonable time for the purpose ol mspeeting
the Property. Lender shall give Mortgagor notwee at the time of or betore an inspection specifyving a reasonable purpose tor
the inspection. Any inspectiﬂn'ﬁ'f the Property shail be entirely for Lender’s benetit and Morngagor will in no way tciy on
Lender’s inspection.

13. AUTHORITY TO PERFORM. If Mortgsgor Lais to periorm any duty or any o! the cosenants continned i Wy e
Instrament, Lender may, without notice. perform or cause them to be performed. Mortgagor appotnts Lender as allome?
in fact 1o sign Mortgagor's aame or pay any amount necessary for performance. Lender's right 1o pertonm for Mongagor
shat! not create an obligation to perform, and Lender’s fatlure to perform will not preclude Lender from exercinng am o
Lender's other tights under the law or this Securily Instrument. If any construction on the Property 1s Jisvontinued o
carried on in a reasonable manner, Lender may lake all steps necessary to protect Lender's secunty anterest o fiw
Property, including completion of the construction

14. ASSIGNMENT OF LEASES AND RENTS. Muortgagor grants, bargatns. conveys, sells and mongages w Lender s
additional security all the right, title and interest in and 1o any and all:

A. Existing or future leases, subleases, liwenses, guaranties and any other wnitien of vierbal agreemoents tor the use an
occupancy of any portion ot the Property. including any extensions. renewals, modificalions or substdutions !
such agreements (all referred 10 as "Leases™).

B. Rents. issues and profits (all referred to as "Rents”), including but not fimited 1o security deposits. unumun rent
percentage rent, additional remt, common area maintenance charges, parking charges, real estate taxes, othe
applicable taxes, insurance premium conirbutions, liquidated damages following default, canceiiation prennunis
"loss of rents” insurance. guest receipts. revenues, royalties, proceeds, bonuses, sccounts. vontract nights. genera
intangibies, and all rights and ¢laims which Mortgagor may have thal in any way pertain (o or are on acounl of thye
use or occupancy of the whole or any part of the Property.

En the event any itern lisled as Leases or Rents is determined 10 be personal property. ths Security Instrument will also by
regarded as a security agreement.

Mortgagor will prompily provide Lender with true and correct copies of al! exisung and tuture Leascs. Mongagour nuy
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Except for one leasc period ‘s rent,
Mortgagor will not collect in advance any future Rents without Lender's priov written consent. Upon default. Mongago:
will receive Rents in trust for Lender and Morigagor will not commngle the Rents with any other tunds  Amounis
collected shall be applied at Lender's discretion to payments on the Secured Debt as therein provided 1o vonts
managing, protecting and preserving the Property and 10 any other nuocessary related expenses hwluding Lenda: -
anorneys’ fees and court costs.

F
Mortgagor agrees that this assignment is nmawdiately ctfective hetween the parties (o this Seeunty Instrument and ettects. v

as 10 third parties on the recording of this Mortgage. and that this assigament will remain effevtive during any redemptiorn
period until the Obligations are satisfied and all underlying agreements are cnded. This assignment 15 enforceabie when
Lender takes actual possession of the Property, when a receiver is appointed. or when Lender notifies Muortgagor of the
default and demands that Mortgagor and Mongagor's tenants pay afl future Rents directly ta Lender. Immediately aner
Lender gives Mortgagor the notice of defauli, Mortgagor agrees that either Lender or Mortgagor may immnediaiely nont
the tenants and demand that all future Renis be paid directly to Lender. On receiving the notice ut default, Mortgagor will
endorse and deliver to Lender any payments of Rents I Mortgagor becomes subject (o @ voluntary or amoiubtal
bankruptcy, Mortgagor agrees that Lender is entitled t receive relief from the autoniatic stay an bankruploy tof I
purpose of making this assignment effective and entorceable under state and federal law .

Morgagor warrants that no default exists under the Leases or any applicable landiord law . Morngagor also agrees o
maimain, and o require the tenants 10 comply with, the Leases and any apphicable taw  Morngagor will promptiy motih
Lender of any noncompliance. [f Mortgagor neglects or refuses 1o enforce complhance with the terms of the Leases. then
Lender may, at Lender's option, enforce comphance. Morgagor will obtain Lender’s written authorizalion betore
Morntgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surremder ot the Property
covered by such Leases (unless the Leases so require), or o assign, compromise or encumber the Leases or any tuture
Rents, If Lender acts to manage, protect and preserve the Property, Lender does not assume or beconw Lable tor it
maintenance, depreciation, or other losses or damages. cxcepl those due lo Lender's gross neghgence of Inlenuonst (o
Otherwise, Mortgagor will hold Lender harmiless and indemmity Lender for any and all habihiy, Joss or Jamage ha
LLender may incur as a consequence of the assignment under this section,

15. LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Muongagor agrees (o
comply with the provisions of any lease if this Security Instrument is on 2 leasehold. 1f the Propenty includes a unmit i o
condominium, time-share or g planned uni development. Mortgagor wall pertarm all of Mortgagor > duties under the
covenants, by-laws, or regulations of the vondominium or planned unit development,

16. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt tails to make payment when due,
B. A breach of any term or covenant 1n this Securily [nstrument or any other document execuled tor the purpose of
creating, securing or guarantying the Secured Debl.
C. The making or furnishing of any verbal or wnitten representation, statement or warranly to Lender that 1s false or
incorrect in any material respect by Martgagor or any person or entity obligated on the Secured Debd:
D The death, dissolution, or insolvency of. appoiniment of a receiver for, or applicaiion of any debior rehet Jaw o
Mortgagor or any other person or entity obiigated on the Secured Debi:
E. A good faith belief by Lender at any time that Lender is insecure with respect 10 any person o entiey obhigated on
the Secured Bebt or that the prospect of any payment is impaired or the value ol ihe Property s unpaired.
A material adverse change in Mortgagor's business including ownership, management, and financial condilions,
which Lender in its opinion believes impairs the vatue of the Property or repayment of the Secured Debt. or
G. Any loan proceeds are used for a purpose that will contribute (0 excessive erosion of highly eradible land or o the
conversion of wetlands 1o produce an agricultural commaodity. as further explaned in 7 C F.R Part 19490, hubpart
G, Exhibit M.
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17.

18.

19,

20.

REMEDIES ON DEFAWLT. In some instances, federal and suate law will require Lender o provide Mortgagbr with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject 1o these
limitations. if any, Lender may adbelerate the Secured Debt and foreclose this Security Instrument 1n a manner Brovided b
law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges. acerued interest and principal shall becen
immediately due and payable, after giving notice if requited by law, upon the occurrence of a default or anylipw
thereafter. In addition, Lender shall be entitied to all the remedies provided by law, including without limitation, the
power 10 sell the Property, the terms of the Secured Debl. this Secunty instrument and any related documents Al
remedies are distinct, cumulative and not exclusive. and the Lender s enutled to all remedies provided al iaw oF oguiny
whether or not expressly set forth. The acceptance by Lender ot any sum in payment of partial pavment an the Secured
Debt after the balance is due or is accelerated or after foreclosure proceedings afe filed shall not constitute a watver o
Lender’s right to require complete cure of any existing default. By not exercising any remedy on Mongagor's defauit.
{ender does not waive Lender's right to later constder the evert a default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. 1 Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange 10 sell all or part of the Propeny. as required hy
applicable law . Lender or its designee may purchase the Property at any sale. Lender shalt apply the proceeds of the salen
the manner required by applicable law. The sale of any part of the Praperty shall only operate as a foreclosure of the seld
Property. o any remaining Property shall continue tn sccure any unsatistied Secured Debt and Lender may further
toreclose under the power of sale or by judicial forcclosure.

REDEMPTION. The period of redemption after sale on foreciosure shall be one year. Any agrectrent to extend the
redemption period must be in writing.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. bxcept when
prohibited by law, Mortgagor agrees 10 pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security
Instrument. Morigagor will also pay on demand any amount incurred by Lender for insuring, inspecting. proserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate 10 gliect as provided in the terms of the Secured Debt. Mongagor
agroes to pay all costs and exprnscs mcurred by Lender in collectung., enforaing of protecting lender's rights and remadics
under this Security Instrument. This amount may melude. but 1s not hinuted 1o, aitormeys’ fecs, coun costs, an other legal
cxpenses. This Security Instrument shall remain in effect unti! released. Mortgagor agrees 10 pay for any recardation Ccost
of such rejease.

ENVAIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As ssed o Ltis section, (V) Environmental |
means. without limitation, the Comprehensive Environmenial Response. Compensation and Liability Act {CERCLA, 42
U S.C. 9601 et seq.). all other federal, statc and local laws. regulations, ordinances, court orders. altbmey general
opinions or interpretive letters concerning the public health. safety, weifare, environment or i hazardous substance; and (1)
Hazardous Substance means any toxic. radioactive or hazardous material, waste, poilutant or contanunani which has
characteristics which render the substance dangerous or potentially dangerous [0 the public health, satety. welfare o
envionment. The term includes, without limitation, any substances defined as “nwazardous matenal,” “toxic substances.
"hazardous waste” or “hazardous substance’ under any Environmental Law.

Morigagor represents, warrants and agrees that

A. Except as previously disclosed and acknuwledged 1n wniung to lender. no Hazardous Substance has been. s or
wili be located. transported, manufactured. treated. refined or handled by any person on, under or aboul Lhe
Property, except in the ordinary cours of business and 1 strict compliance with all applicable Environmental Law

B. Excepl as previously disclosed and acknowledged in wriung o Lender, Mortgagoer has not and will pot cause.
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a release ar threatened release of Hazardous Substance occurs on.
amcler or about the Property or migrates or threatens (o migrate from nearby property: of (21 there 15 a violabon !
any Environmental Law concerning the Property. In such an event, Mortgagor will take ali necessary rernedial
action in accordance with Environmental Law.

). Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge ot or reason
o belicve there is any pending or threatened investigation, ciaim, or proceeding of any kind refating to (1) am
Hazardous Subsiance located on, under or about the Propenty: or (2) any violalion by Morigagor of any tenant nf
any Environmental Law. Mortgagor will immediately notify Lender 1 writing a8 soon as Mortgagor has tcasen 1o
belicve there is any such pending or threaiened investigation, ¢laim, or procesding. In such an event, Lender has
the right, but not the obligation, to participate in any such proceeding including the right 1o receive copies nf ans
documents relating to such proceedings.

E. Except as previously disclosed and acknowledged 1n writing to Lender, Morgagor and every tenant have beett, ure
and shall remain in full compliance with any applicable Environmental faw.

[:. Except as previously disclosed and acknowledged in writing to Lender, there are ne underground storage lanks.
privale dumps or open wells located on or under the Property and no such tank. dump or well will be added unless
Lender first consemts in writing.

;. Mongagor will regularly inspect the Properly, monitor the acuvities and operations on the Property. and confirm
that all permits, licenses or spprovals required by any applicable Epvironmental Law are obtained and compled
with.

H Mortgagor will permil, or cause any (enant 1o pernit. Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable nme o determine o1} the existence. location and nature of any Hazardous
Substance on, under of about the Property: (2} the existence, locanon, naturc, and magnitude of any Hazardous
Substance that has been released on, under or about the Property: or (3) whether or not Mortgagor and any renant
are in compliance with applicable Environmental Law.

. Upon Lendet's request and at any time, Mortgagor agrees, at Mortgagor's expense, 10 cngage 4 qualltied
enivironmental engineer 1o prepare an environmental audil of the Property and to submit the results of such audit to
Lender. The choice of the environmental engineer who will perform such audit is subject to Lender’s approval
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]. Lender has the right, but not the obligation. (o perform any af Mongagor's obligahions under Uus séetion
Mortgagor’'s expense.

K. As a consequence of anywbreach of any representalion, Warranly or profmise made in this section, (I Mongago
will indemnify and hold Yender and Lender's successors or assigns harmless from and against all losses. clams,
demands. )iabilities, damages, cleanup, response and remediahion cosls. penaities and expenses. ncluding wimeour
limitation all costs of litigation and atlorneys’ fees, which Lender and Lender’s SUCCCISOrs OT asSIgNS May Sustiain
and (2) at Lender's discretion, Lender may release this Security Instrument and in return Mortgagor well provide
Lender with collateral of at least equal value 1o the Property secured by this Security instrument without prejudice
to any of Lender's rights under this Security Instrument.

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms af this sevtion
shall survive any foreclosure or satisfaction of this Secunty Instrument regardless of any passage of tule to Lemder
or any disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereh
waived.

211. CONDEMNATION. Morigagor will give Lender prompt notice ot any pending or threatened action, by private of puhit
entities 1o purchase or take any or all of the Property through condemnation. eminent domain, or any other M
Mongagot authorizes Lender 10 intervene in Mortgagor's name 1n any of the above described actions ot clavms Mongagor
assigns 1o Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of ail
any part of the Property. Such proceeds shall be considered pavments and will be applied as provided n this Secunit
Instrument. This assignment of proceeds 1s subject to the fenms o any prior mongage. deed of rust, secuniy agreement
other lien document.

12. INSURANCE. Mortgagor agrees to maintain insurance as follows
A. Morigagor shatl kﬂ? the Pmcreny insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due 1o its type and location. This msurance shall be maintained in the amounts and fry
the periods that Lender requires. The insurance carrier providing the insurance sha!l be chosen by Morgagor
subject to Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails 1o maimain the coverage
described above, Lender may, at Lender’s option, obtain coverage o prodect Lender's rights in the Propert
pecording to the terms of this Security Instrument.

ANl surance policies and renewals shail be acceptable (o Lender and shall include a standard “mongage clause
and. where applicable, "loss payee clause.” Muorgagor <iall immediately notify Lender of cancellation or
rermination of the insurance. Lender shall have the rght 1o hold the policies and renewals. 1T Lender requines.
Morigagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upan loss,
Mortgagor shall give immadiate notice to the insurance carrier and Lender. Lender may make proof of loss tf ool

made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repawr of the Propert

or to the Secured Debt. whether or not then due, at Lender’s option. Any application of proceeds to principal shall

not extend or postpone the due date of scheduted payment nof change the amount of any payment. Any cXcess wild

be paid to the Mortgagor. [f the Propen is acquired by Lender. Morigagor's right to any insurance padicies and

proceeds resulting from damage to the Propenty before the acquisition shail pass o Lender to the extent of the

Secured Debt immediately before the acquisttion.

B. Mortgagor agrees 10 maintain comprehensive general tiabitity insurance nanung Lender as an addinonal insured 0
an amount acceplable to Lender, insuring against claims anising from any accident or nccurrence in ofr of the

. Property.

C. Mortgagor agrees to maintain rental foss or husiness interruption Imsurance, as required by Lender. in an anmxund
equal 10 al least coverage of onc year's Jebt service, and required escrow account deposits (i agreed [0 separiels
in writing), under a form of policy acveptable 1o Lender.

13. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separale agreement. Mertgagor wiil nal he
required to pay to Lender funds for taxes and insurance in cScrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagor wiil provide to Lender upan reguesi. ai
financial statement or information Lender may deem reasonably nccessary. Morgagor agrees to sign, detiver. and file ary
additional documents or certifications that Lender may consider necessary 1o nerfect, continue, and preserve Mortgagor »
obligations under this Security Instrument and Lender’s lien status on the Property

1%, JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: Sl ‘CCESSORS AND ASSIGNS BOUND Al dunies under
this Secyrity Instrurnent are joint and individual. it Morigagor si1gns this Security Instrument but does not sign an evidene
of debr, Mortgagor does so only (o mongage Mortgagor's interest in the Property 1o securc payment of the Secured Debr
and Morigagor does not agree 1o be personaily liable on the Secured Debt. If this Security Instrument securcs a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any nights that may prevent Lender from bringing any a tion
or claim against Mortgagor or any party ind ted under the obiigation. These rights may include, but are not bimatext to
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party 1o this Security Instrument ma
extend, modify or make any change in the terms ot this Sccurity Instrument of any evidence of debt withou Mortgagor '«
consent. Such a change will not retease Mortgagor from the terms of this Security Instrument The dutes and benchits

this Security instrument shali bind and benefit the successors and assigns of Mortgagor and Lender.

16. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Securiy Instrument is governed by the Jaws ol thie
jurisdiction in which Lender is localed. except (o the extent ntherwise required by the laws of the junsdicuon where the
Property is located. This Security Instrument is complete and fully integrated. This Secunty Instrument may it b
amended or modified by oral agreement. Any section in this Security Instrument, attachments. or any agreement related o
ihe Secured Debt thal conflicts with applicable 1aw will nol be ceffective. unless that taw expressly or impliedly permuts the
variations by written agreement. If any section of this Secunity [nstrument cannot be enforced according to its terms. thal
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections ¢f this Secunt
Instrument are for convenience only and are not to be used to interpret or define the terms of this Secunity Instrumenl
Time is of the essence in this Securily instrument.

27. NOTICE. Unless otherwise required by law, any nouce shall be given by delivering it or by mailing 1t by firse class nund
to the appropriate party's address on page | of this Secunty Instrument, or o any other address designaled 1n wnling
Notice to one morigagor will be deemed to be notice to all mortgagors.

28. WAIVERS. Except Lo the exient prohibited by law. Mortgagor wannes atl appraisemnent rights relating o the Propery.

fm* 5wt &y

£ Y594 Banksrs Svitema, 1ng .. St Cloud, MM (18003972341 Form AGCO-MTS AL 3808 _ﬁif{h )

- mr mm e = e ol — = RN
[ |

e
'-’-



29 U.C.C. PROVISIONSAIf checked. the following are applicable to, but do not limit, this Security Instrument: I

[J Comstruction Loan. This Secur:ly Instrument secures an obligation incurred for the consifecion of an
improvement on the Property.

OJ Fixture Filing. Morigagor grants 10 Lender o sevuriey interest 10 all poods that Mongagor oss now or i
future and that are or will become hixtures related 10 the Propeny.

Ll Crops; Timber; Minerals; Reats, 1ssues, and Profits, Mongagor grants o Lender 4 secunty interest an all craps.
timber and minerals located on the Property as well as all rents, issues. and profus of them mcluding, but not
limited 1o, s}l Conservation Reserve Program (CRP} and Payment in Kind (PIK) payments and simsla
governmental programs (all of which shali also be included in the term "Propeny”).

Personal Property. Mortgagor grants to Lender a security interest in all personal propenty localed on ur connecied
with the Property, including all farm products. invenlory, equipment, accounts. docurnents, nstruments. vhatiel
paper, general intangibles, and all other tems ot personal property Morigagor owns now or in the fulure and that
are used of uscful in the construction, ownership. operation, management, or mainienance of the Propens sall o
which shali also be included in the term “Property”). The term “personal propeny” speeifically excludes 1bal
property described as “household guods™ secured In connection with a "consumer”™ foan as those lerms are dehined
in applicable federal regutations governing unfair and deceptive credit practices.

[} Filing As Financing Statement. Mortgagur agrees and acknowledges that thiy Sccurtty Instrument abso suthoes o
a financing stalement and any carbon, phutographic or other reproduction may be filed of record for purpases o
Article 9 of the Uniform Commercial Code.

30. OTHER TERMS. If checked, the following are applicable 1o this Security Instrument:

C) Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debl may e
reduced 10 a zero balance, this Security Instrument will remain in effect unul released. The Sevuruy Insirument will
remain in effect until the Secured Debt and aft underlying agreements have been terrunated o wnting by lender

[ Agricultural Property. Mongager covenants and warrands (hal the Property will be used prisopaliy o
agricultural or farming purposes and thal Morigagor is an individual or entity allowed 10 own agnicultural land as
spectfied by law.

[} Additional Terms.

F
SIGNATURES: By signing below, Morigagor agrees o the terms and covenants contained o s Sceunty Instrument and
in any attachments. Morgagor also acknowiedges receipt of a copy of this Security lasirument on the date statad on

page L.
Entgy Nume: _Beaumonk. Copatruntion, Inc.... . Enuty Name
/ o’ 4 L 2/B/00
AN L o rawtt VeI Aaf DRI 00U (Seal) I el
:SL}mtur:I Kathrvn W. Beaumont ¢ [are: (SIgnaiere [
Vice President
Laignamce) { [rate LSlgnﬂllI:ﬂ!J‘_ﬁﬁt & Eﬂnﬂ 04 1ldate
:' {I'l:'ll.t;‘}l:lﬂ.':'.l Iﬂ.:. ! ;.11: :;li Isr;i;m;-dt:t;"‘ ..................................... {"hl “ nc“ ‘“ Hé}}ﬂ{ﬂfyﬁ.ﬂ u Oﬂ n #5 1 9
. {013 AM CERTIFIED
ACKNOWLEDGMENT: | ¢ CONTY JUDEE OF PROMIE
STATEOF ..o, .______...._,(:auwwop__.W......w_m ...... ABSE . b

Il vl l. a notary public, hereby certify that ...
. whose name(s) 1s/are signed (o the foregoing conveyatwe. and who s are
known to me, acknowledged before me on this day that. being intormed ot the contents ol Lthe vonsey e
hi/she/they executed the same voluntarily on the day the same bears date. Given under my hand 1his

................................... day ot ........
My commission expires:  0/00.70000
{Scal) R C
(Notany Publo)
T STATEOQF ............. Alabema . . ... COUNTY OF .. . D Jefferson . b xs
g 1, 4 potary pubtic, in and for said County i said Stale, hereby certity that o
... Kathryn W, Besaumont . L o - wHOse DRy as
.............. Vhce Prestdent. . | e
of the . Beaumont. Construntlon. InG. e e B e
B ot _an. Alahama. corparatian. ... dewrioe ow bape of Toen , 1% 3TC

signed Lo tht foregoing conveyance and who is known to me, acknowledged before me on this day that, by
informed of the contents of the copveyance, he/she/they. in such capacity and with full auihoniy, exevutod the

same voluntarily for and as the act of sard entity. Given under my hand this the grh o
of .....Fahrvary, 2000 .. /)? g
My conpnission cxpires: 6/5/03 /4

1 Scal)
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