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LOAN MODIFICATION AGREEMENT y

THIS AGREEMENT, made thisthe  dav of January. 2000, by and between ANGEEIA B
SEABOLT und her husband, JEFFREY A SEABOL T, hereinalter catled "MOR TG AGORT anct NEW

SOUTH FEDERAL SAVINGS BANK, hereinafter calied "MORTGAGELY,

RECITALS:

A MORTGAGEE is the owner and holder of that certain Mortgage to Seeure Debt7the ecunts
msteumient™), dated August 5, 1999 made by the VMORTGAGOR o MORTGAGEL, recorded m
Dstrutent # 1999-33629. in the Probate Office ol Shelby County. Alabama, secuning i debt e rdonced
by 3 Note (NOTE) and Construction: Permarnent Loan Agreement dated August 53,1999 m e ongina
anount of $151,.800,00, which Security Instrument chcumbers property more particulurly desenbed

said Sceurity Instrument.

B MORTGAGOR. the owner in foe simple of all the property subject to the Seeurity Enstrument
has resuested MORTGAGEE to maodify Note See uarils Inatrument and Constriwcnon Loan Agreenent.
and the partics have mutually agreed (0 modify the terms thereod ta the manner herenaler appeanna,

I |
r e

. NOW, THEREFORE, in consideration ol the mutual covenants heremafier set forth and o
consideration of the sum of $10.00, cach 10 the other ty hand paid, and other s aluabic consideration.
the receipt and sutficieney of which is hereby acknowledged, the parties hereto mutually covenant and
agree as foliows:

t e terms and provistons of the Security Instranientamd or the Rider are smended and muoditne!d

i accordance with the terms and provisions which provide:

Thie Mortgage as evidenced by the Note 1s hereby amended o change the Teal description to the
follow ing,

Lot 23, according to the Survey of Cameron Woods, as recorded i Map Book 23 Page Jon
i the Probate Ottice of Shelby County, Alabami heing situated in Shelby County, Adabama

WHEREAS. Mortgagor s the fee simple owner of Lot 3, according fo the Survey ol Cameror
Woods. 1s recorded in Map Book 23, Page 106, the Probate Office of Shelby County, Alabuma o o

|1 Carmeron Woods) and

WHEREAS, Morgagee holds a Morgage as recorded in Instrument 1000130249 i the Probate
Olfice of Shelby County, Alabama (hierein the "Mortgage”™) securing a Note exectted by ANGED A
13 5EARBOLT and husband, JEFFREY A STEABOLT. which Morigugy cacunmbers o first hen status
Lot 11 Cameron Woods, together with ather property therem the "Other propery

WHEREAS, Mortgagor is desirous ol conveymg Lot L1 Cameron Woods, free and clear of the
Viortgige and substiuting i place of Lot 13 Cameron Wouds. that property deseribed s jollows

fot 23 according lo the Survey of Cameron Woods. as recorded mn Map Baok 23, Page 106,100 the

Probate (MTice of Shetby County. Alabuama (Lot 23 Cameron Wounds).

WIHEREAS, Morgiagee has agroed 1o reluine Lot 13 Cameron Woods, from Ure Mortgage, <o jony
1 the Note and Mortgage apply to Lot 23, Cameron W ouds and the other property i a hirst - ien statis,

CLAYTON T. GWEENEY, ATTORREY ATUAN




NOW THEREFORE., in consideration of the premises, the mutuat covenants contained herein and
the sum of Ten Dollars ang other good and valuable consideration In hand paid by Mortgager
Mortgagee, the receipt and stfficiency of which are hereby acknowledged. the partics hercbhy agrec as
foHows:

A.. Morigagee releases Lot 13, according to the Survey of Cameron Woods. us recorded in Map
Book 23, Page 106, in the Probate Office of Shelby County, Alabama in {full from the hen of the
Mortgage as recorded in Instrument 1999-33629, in the Probate Office of Shelby {ounty. Alabama.

B. In consideration of the Note and in order lo secure the samc, any other indebtedness or obhigation
of Mortgagor to Mortgagee, whether as principal debtor, endorser, guarantor or otherw ise. w hether now
existing or hereafter incurred, Mortgagor grants. bargains, sells and conveysto Mortgagee utider the
exact terms, and intending to be made a part of the Mortgage recorded in Instrument® 1999-33624. 1
the Probate Office of Shelby County. Alabama, Lol 23. according to the Survey ot Cameron Waoods,
as recorded in Map Book 23, Page 106, in the Probate Office of Shelby County, Alabama

TO HAVE AND TO HOLD, together with all and singular the rights, tenants. hereditaments and
appurtenances thereunto belonging or in anyway appertaining. unto the Mortgagee. s successors or
assigns, in fee simple, upon the exact terms and conditions of the Mortgage and Note. And Mongagor.
for itself, its successors and assigns. does hereby covenant with Mortgagee that ths lawfully scized m
fee simple of Lot 23, Cameron Woods and that is has a good right to sell and convey the same and that
Lot 23. Cameron Woods is free from encumbrances; and that it warrants and will forever defend the
title to Lot 23, Cameron Woods, against the lawful claims and demands of all persons whomsoey et
All other terms and conditions of the note, morgage and construction loan agreement remin
unchanged and in full force and effect.

7 The Fixed Rate Note attached hereto as Exhibit “A”, is incorporated into this modification as
thopgh writien herein.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as
follows (notwithstanding anything to the contrary contained in the Note or Securnty Instrumenty:

A. As of January 26, 2000, the amount payable under the Note and Security Instrument the
“Unpaid Principal Balance™) is U.S. $151.800.00 consisting of thv amount{s} joancd to the Borrower
by the Lender and any interest capitalized to date.

B. The Borrower promises to pay the Unpaid Principal Balance, plus intcrest. 10 the order of
the Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of 8.75%, from
January 26, 2000, The Borrower promises 1o make monthly payments of principal and interestof 'S,
$1.194.22 beginning on the 1* day of October , 2000 and continuing thercafter on the same day of cach
succeeding month unti! principal and interest are paid in full. 1f on September 1, 2030 (the “Mutunts
Date™), the Borrower stitl owes amounts under the Note and the Secunty Instrument. as amendced by
this Agreement, the Borrower will pay these amounts in ful} on the Matuntyv Date.

3. Nothing herein invalidates or shall impair or reicase any covenants, comditions, agreements of
stipulations in the Note, Security Instrument and/or Rider and the samc, except as herein modificd. shall
continue in full force and effect, and the undersigned further covenant and agree to perform and comply
with and abide by each of the covenants, agreements, conditions and supulations of the Note. Security
Instrument and/or Rider, which are not inconsistent herewith.

4. But it is expressly understood and agreed that this relcase shall in no wise. and 1o no extent
w hatever, affect the lien of said mortgage as to the substituted property deseribed in and secured by sand
mortgage. The undersigned is now the owner of said morigage and all of the unpaid note sceured
thereby,

5. All MORTGAGEE'S rights against all parties, including but not limted to all parties secandan
liable, are hereby reserved.

6. This Agreement shall be binding upon and shall inure to the benefit of the heirs, exegutors,
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administrators and asgigns, or successors and asgigns of the respective parties hereto.

. .
IN WITNESS WHEREOF, this Agreement has been duly executed by the parties hereto the day and

-y ﬁmr'hﬂ OVE written
%M%L*Mﬁ Emwi
SEABOLT

% SEABOLT -

MORTGAGEE:
NEW SOUTH FEDERAL SAVINGS BANK

by: _Mary Guined ﬁ j

Is: Assistgt Vice President
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STATE OF ALABAMA)
JEFFERSON COUNTY)

[, the undersigned authonity, a Notary Public, in and for said County, in said State, hereby
certjfy that ANGELIA B. SEABOLT and JEFFREY A. SEABOLT, whose names are s signed to the

foregoing conveyance and who are known to me, acknowledged before me on this day that, being

informed of the contents of the conveyance, they . executed the same voluntarily on the day the same
bears date..

Given under my hand and official scal. thns thq;g of January. 210K},

(Seal) FK
PUB

Commuassion Expiration Date: 6/5/03

¥

STATE OF ALABAMA)
JEFFERSON COUNTY)

1, the undersigned, a Notary Public in and for said County and for said State, hereby certify that

Mary Guiped ;whosenameas Asgt, Vice Presjident
of NEW SOUTH FEDERAL SAVINGS BANK, is signed to the foregoing conveyance and who is

known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he/she as such officer and with full authority, executed the same voluntanly for and as the
act of said corporation.

Given under my hand and seal of office this the _4th

NOTARY PUBLiC
{Seal)

Commission Expiration Date: 02/26/00
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' EXHTBIT "A" ‘ '

Loan Number :&8279786 NOTE -
E r
January 26, 2000 BTRMINGHAM AL
[ } | {Cay] | St

105 WOODBRIDGE DRIVE , CHELSEA , AL 35043
[Property Address|

1. BORROWER’S PROMISE TO PAY

I eeturn for a loan that | ave received, 1 promise to pay US. $ 151,800.00 (this amount is called
"principal”}, plus interest, 1o the order of the Lender. The Lender is
New Louth Federal Savings Bank

I understaad that the Lender may transter this Note. The Lender or anyone who takes this Note by teansfer and who is entitled
to recetve payments under this Note is called the "Note Holder.”

2. INTEREST
Jinterest will be charged on vapaid principal uatil the full wmont of principal has been pawd. | will pay iterest a a yearly
rate of 8.75 %.

The interest rate required by this Section 2 is the rite [ will pay both before and after any default described in Section
6({B) of this Note.

3. PAYMENTS
(A} Time and Place of Payments
| will pay principat and interest by making payments every month.
[ will make my mwonthiy payments on the 15C  day of cach month beginning on QCTOBER 1 , 2000
I will make these payments every momh antil 1 have pakl wll of the principal and nterest and any other charges
desceibed below that | may owe under this Note. My monthly payments will be applicd to interest belore principal. 11, on
SEPTEMBER 1, 2030 , 1 stll owe amounnts under this Note, [ will pay those amounts in full on that date,
which 1s called the "maturity date.”
I will make my monthly payments st
1900, Crestwood Boulevard
Birmingham, Alabaina 35283-0180
or at a different place if required by the Note Holder.
(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S.$ 1,194.22

4. BORROWER’S RIGHT TO PREPAY

I'have the right to make paymients of principal at any time before they are due. A paymeni of principal only 1s known as o
“prepayment.” When | make a prepayment, | will tetl the Note Holder in writing that | am doing so.

b imay make a full prepayment or partial prepayments without paymg any prepayment charge. The Note Holder will use
all of my prepayments to reduce the amount of principal that | owe under this Note. 1f | make a partial prepayment, there will

be no changes 1 the due date or in the aimount of my monthly payment unless the Note Holder agrees 1o wiriting to those
changes.

MULTISTATE FIXED RATE NOTE - Single Family - FNMA/FHLMC Uniform Instrument rm 3200 12/83
GREATLAND B
ITEM 164601 (9511) (Page ! of 3 puges) To Ovder Call. 1-800-530-930. IFax §16-791-3121

BEasitm
Soiiware

CORFDMATION




ot b e bt gL TRl R,

ST R

5. LOAN CHARGES*

If a law, which applies 1o gus loun and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or 13 be collected in connection with this loan exceed the permitted lunits, then: (1) any such toan
gli;u'gu shall be reduced by the wmount necessary 1o reduce the charge 1o the permitted limit; and (i) any sums already
codlected trom me which exceeded pormitted himis will be refunded 1o me. The Note Holder may choose to make this sefand
by retducing the principal | owe under this Note or by making a direct payment to me. If a refuad reduces principal, the
rcdm:imn will be treated as a partial prepayment.

[ 3 L

. 6. BORROWER’S FAILURE TO PAY AS REQUIRED

" (A)-Late Charge for Overdue Payments

tF the Note Holder has not received thie full amount of any monthly payment by the end of 15 ciendar
days alter the date o is due, T will pay a tute charee to the Note Holder. The amount of the charge will be 5.000
ol my overdiie payment of principal and interest. | will pay this lute chiarge promptly but only once on cach Lite payment.

{B) Default

i1 [ do not pay the full amount of cach moathly paymeni oa the date it is due, [ will be in default.

{C) Notice of Default |

H T am in defauh, the Note Holder may send me a wratten notice telling me that if § do not pay the overdue amount by 4
certann date, the Note Holder may require me w pay mmediately the full amount of principal which has oot been pakl and all
the mterest that | owe on that amouni. That date must be at feast 30 days afier the date on which the aotice is delivered or
matled Lo me.

() No Waiver By Note Holder

tven i, at @ time when 1 am in detanlt, the Note Holder does not require me 10 pay immediately in full o described
above, the Note Hobder will stitl have the night to do so ¢ Tam indetandt at a later tdme.

(E) Payment of Note Holder’s Costs and Expenses

I the Note Holder bas required me to pay inunediately in bubl as deseribed above, the Note Holder will have the hel o
be pand back by mic {for all of its costs and expenses i eotorcing this Nole to the extent not protubated by applicabic law.
Those expenses mchude, for example, reasonable atorneys’ fces.

7. GIVING OF NOTICES

Unless apphicable Taw requires a diflerent incthiod, any notice that must be given to me under this Note will be given by
dehivenag it or by matting it by first class mail 1o e at thie Property Address above or at a different address if | pive the Note
Holder a notice ot my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mait 1o the Note
Hiolder at the address stated in Seetion 3(A) above or at a difterent address if 1 am given a police of that ditferent adkdress.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTY:

If more than one person signs this Note, cach person is fully and personally obligated to keep afl of the pronises made in
this Noie, mchuding the promuse (o pay the full amount owed. Any person who is a guarantor, surcty or endorser of this Nole
15 alse obhgated W do these things. Any person who takes over these obligations, including the abligations ol a puarastor,
stivety or endorser of this Note, 15 atso oblyrated to keep all ot the promises made in this Note, The Note Holder ny cnfugee
s righis under this Note against cach person individuatly or agamst all of us ogether. This means thal any onc ol us may be
requitred to pay all of the amounts owed under this Noe.

9. WAIVERS

[ and any other person who has obligations under this Nole waiive the rights of presentment and notice of dishonor.
“Presentment” means the right to require the Note Holder (o denand payment of amouants due. “Notice of dishonor” means
he nght to require the Note Holder to give notice to'other persons (hat amounts due have not been paid.

10. UNIFORM SECURED NOTE

This Note is a uniforny instrument with lamited vaniations in some jurisdictions. In addition to the protections given Lo the
Nole Holder under this Note, a Mortgage, Deed of Trust or Sccurity Deed (the "Security Instrument™), dated the same dale as
lns Note, protects the Note Holder from possible losses which might resolt if T do not keep the promises which 1 make in this
Note. That Security Instrument describies how and under what conditions 1 may be required to make immediate payment in
{ull of all amounts [ owe under this Note. Some of those conditions are described as follows:
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Fransfer of tha Property or a Beneficial laterest in Borrower. If all or any pant of the Propeny or any
idereston it s sold or transferred (or # a beacticn) mierest in Borrower is sold or transferred and Bormow® ivhot a
nataral person) without Lemiiers privr wrilicn cousceal, Lender miay, at its option, require immediate payment in {ull

ol all sums secured by this Security Instrument. However, ihis option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security lastrument.

i
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Il Lender exercises this option, Lender shall give Bomrower notice of acceleralion. The nolice shall provile a
perteed of not less than 30 days from the date the notiee s delivered or mailed within which Bomrower must pay all
sais seaired by this Security Instrument. I Borrower Gails 1o pay these sums prior (o the expiration ol this perimd,
Fender may mvoke any remedies pennitted by this Securny lastrument without further notice or demand on

- Borrower. |

Burrower has executed and acknowledges receipt of pages | through 3 of this Note.

WITNESS THE HAND(S) AND SEAL(S) OF THE UINDERSIGNED.

; _ 1’ (4
_ ‘ ' L A . _ .k‘ (Sea) (Scaly

GEL B. SEABOLT Rorronw ey Borrawer

B {Scaly (Seal)
-Boamuw e -Bomowes

. {Sealy . (Seal)
| -Borronwer Bomower

[Sign Original Only |
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