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- | MORTGAGE | -

m MORTOAGE is made this 2] | dsy of January . 2000 , between the Grantor,
Russel) L. Deloach and Lella §. DeLoach. As Joint Tenants

S | (hercin “Bormower™), and the Morigagee,
GMAC Mortgage Corporation DBA ditech.com
. & corporaiion organized and

existing under the laws of the state of California . whose address s
3200 Park Center Dr. Suite 150, Costa Mesa, CA 92626

(hercin “Lender™

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 62,200.00 . which

indettedness is evidenced by Borrower's note Jatied January 21, 2000 and cxiensions anl repewals

theseof (berein "Note™), providing for monthly installments of principal and interest, with the balance of the 1ndebtedness. 1f not
sooner paid, duc and payable on February 1, 2015 ;

TO SECURE 10 Lendes the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment of all
other sums. with ‘interest thereon, advanced in accordance herewith 1o protect the security of this Morgage: and the
performance of the covenanis and agreements of Borrower herein contained. Borrower does hereby grant and convey to
Lender and Lender’s successors and assigns with power of sale, the following described property focated in the County of

ELBY im fﬁlm:
?ne Assessor’'s Parcel MNumber {Bmper'ty Tax ID#) for the Real Property 15

58-23-2-03-4-001-046.072.
See Exhibit "A". Legal Description, Attached Hereto And Made Apart Hereof.
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which has the address of 124 Bluegrass Drive . Alabaster
{Street| [Caty
Alabama35007 - (herein "Property Address™):

{ZIP Code}

TO HAVE AND TO BOLD such property untc Lender and Lender’s successors and assigns, forever, (ogeiher with all the
improvements now of hereafter erected on the property, and all easements, rights, appurenances and rents, all of which shall b
deemed 10 be and remain & part of the property covered by this Mortgage; and all of the foregoing. together with sad property
(or the lcaschold estate if this Mortgage i3 on a leasehold) are hereinafier referred to as the "Property -

Borrower covenants that Borrower is lawfully seised of the estaie hereby conveyed and has the right (o mongage. grant and
convey the Propesty, and that the Property is uneacumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants snd will defend generally the titie 10 the Property against all claims and demands, subject 10 encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Puyment of Principal and Isterest. Borrower shali promptly pay when duc the principal and interest indebiedness
evidenced by the Note and iste charges aa provided in the Noie.

1. Funds for Taxes and Imsmrance. Subject 10 applicable law or a writlen waiver by Lender, Borrower shall pay 1v
Lender on the day monthly paymemts of principal and interest are payable under the Note, until the Note i3 paid full, a sum
(herein *Funds®) equal 10 one-twelfth of ihe ycarly taxes and assessments (including condominum and planned unyt
development assessmenss, if any) which may atiain prionty over this Mortgage and ground rents on the Property. if any, plus
onc-twelfth of yearly plemium instaliments for hazard insurance, plus one-twelfth of yearly premium installsnents for mongage
insurance. if any, ail as reasonably estimated initiaily and from time (o time by Lender on the basis of assessmenis and lls an!
reasonable estimates thereofl. Borrower shall not be obligated to make such payments of Funds 10 Lender to the exient that
Borrower makes such payments to the holder of a prior mongage or deed of trust if such holder is an institutional lender
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It Borrower pays Funds 1o Lender, the Funds shall be held m an institution the Jeposits or accounts of which are maurcy
or guaraniced by a federal or state agency vicluding Lender o [ender is such an imstitulion . Lender shall apply the Funds oo
pay said taxes, asSCSSMERIs® insurance premiuis and ground reats. Lender may not charge for so holding and applviag the
Funds. analyzing said account or werifving and compiling said assessments and bills, unless Lender pavs BorrdWwer intesoat an
the Funds and applicable law permils Lender to make such a charge. Borrower and Lender may agree 1 wriong the time o
execution- of this Mortgage that interest on the Funds shall be paid to Borrower, and umiess such agreement 1s made o
applicable law requires such interest to be paid, Lender shall not be required 1o pay Borrower any IRErest of eamings o the
Funds. Lender shall give to Botrower, without charge, an annual accounting of the Funds showing credits and debsis s the
Funds and the purpose for which cach debit o the Funds was made. The Funds are pledged an additional secunty tor the suins
sccured by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prios to the due
Jdates of Eaxes, assessments, insurance prenpums and ground renis, shall exceed the amount regured o pus sand Lo
assessments, insurance premiuwms and ground rents as they fail due. such excess shall beoat Burrower s aption crther proug,
repaidd to Borrower or credited to Borrower on monthly mstallments ot Funds [t the ameunt of ihe Funds held by Lemder bl
not be sufficient to pay taxes. assessnwenls, msurance premiums and ground rents as they tall due. Borrower shall pay 1o I
any amount necessary (o make up the deficiency in one or more payments as Lender may reduire

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptls retund o Horrower any Funds lield B
Lender. 1f under paragraph 17 hereof the Property is sold or the Propeny is otherwise acquired by Lender. Lender shall appls
no laier than immediately prior 10 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the thme o
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lemder under the Soie
and paragraphs | and 2 hereof shall be applied by Lender first in payment ol amounts payable Lender by Bormower undes
paragraph 2 hereof, then 1o interest payable on the Note, and then to the principal uf the Note

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ll of Borrower ~ abliganons ubindir
any morigage. deed of trust or other security agreement with & Tien which has prionty over this Mongage, including Borrower -
covenants 1o make paymwents when due Borrower shall pay or cause 1o be pard al! taxes, assessments and other charges. fnes
and impositions attributabie 10 the Property which may attain a prionty over this Morigage, and leaschold payments of ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealler erected on the Property insuied
apainst loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may reguere and o
such amounts and for such periods as Lender may require.

The insurance carrier providing the insusance shall be chosen by Borrower subject to approval by Lender. provided . that
such approval shafi not be unreasonably withheld. All insurance policies and rengwals thereef shall he n farn avceptasie to
Lender and shall include a standard mortgage clause in favor of and in a form acceplable to Lender  Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage. deed of trust of ather secunty agrocinent W nh
licnt which has priotity over this Mongage.

in the event of loss, Borrower shall give prompt notice o U surance carner and Lender  Lender My iahe proot o YA
il nat made promptly by Borrower,

I the Property 1s abandoned by Burrower, or it Borrower fails w respond to Lender wuhin 30 days from the dae notice
matied by Lender o Borrower that the insurance carrier offers o settle a clam for insurance benctits. Lendet 1y authorized oo
collect and apply the insurance proceeds at Leader’s optiun ¢iher (o resloranon or repair ot the Propery or wr the sums seuuind
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrowes
hall keep the Property in good repair and shall not commit waste or permit impairment or deerioration ot the Propery aid
shall comply with the provisions of any lcase if this Morigage is on a leasehold, 11 this Mongasge s on a uml i a condomunur:
ot a plinned unit development, Borrower shall perform all of Borrower's obligations under the declaranion or corenants creatiny
ot govenning the condominium or pianned unit development, the by -laws and regulations of the condomnium or planned uns
development, and constituent documents.

7. Protection of Lender’s Security. It Borrower fails 10 perform the vosenants and agreements vontained iy this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s mterest 1 the Properts . then Lemde:
al Londer’s option, upon notice 160 Borrower, may mike such appearances, disburse such sumy. mclading reasoiablie alterne -
fees, and take such action as is necessary to prolect Lender’s interest. |1 Lender required niortgiage surance as i conditon of
making the loan secured by this Mortgage, Burrower shalt pay the premiums required to maintan such imsurance m ettt uintd
such time as the requirement for such insurance lerminates in accordance with Borrower's and Lender’s wrikten agreement o
applicable faw.

Any amounts disbursed by Lender pursuani (o this paragraph 7. with anterest thercon at the Nute rate vhall betvanne
addstional wndebtedness of Borrower secured by Uns Mortgage. Unless Borrower and Lender agree o other tenms ol payviner.
such amounts shall be payable upon notice trum Lender 10 Borrower requesting paymen: thercof. Nothing contaned in this
paragraph 7 shall require Lender 10 incur any cxpense of lake any action hereunder,

8. Invpection. Lender may make or cause 10 be made reasonable entrics upon and inspectsons of the Propeety . prosy ided
Uit Lender shall give Borrower notice prior 1o amy such inspection specifying reasonable Guuse therelor rehiied to fender -
arterest in the Property.

4. Condemnation. The proceeds of any award or claim for damages. direct or comsequential, an connection wiltt At
condetnahion or other taking of the Property, or part thereot, or for conveyance m hicu ot condemnanon, ere hereby aswagned
and shall be paid to Lender, subject to the terins of any mortgage. deed of trust or olther secunity agreemeni with a lien whan
has prienty over this Morigage.

0. Barrower Not Released: Forbearunce By Lender Not 2 Waiver. Fxtension of (e tinie for pasy nwnt or modifiiation
o amortization of the sums secured by this Morgage granied by Lender to any successor i interest of Botrower shail per
aperate o release, in any manner, the liability of the original Borrower and Borrower’s successors 1 interest Lersder shail e
he required to commence proceedings against such successor or refuse 10 extend tune for payment or vherwise ks
amortization of the sums secured by this Morigage by reason of any demand made by the onigimal Borrower and Botrower
SICUUSSOTS in interest. Any forbearance by Lemder in exvercising any right or remedy bereunder. or otherwise atforded T
apphicable law, shal) not be a waiver of or preclude the exereise of any such right or remedy
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11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis and agreeniemis heroin
contained shall bind, and the rights hereunder shalt inure 10, the respective successors 3l assigns ol Lender andi Borrower,
subject o the provisivns ﬂfpur:igra;:h 16 hereof. Al covenants and agreements of Borrower shatl be joint and several Ay
Borrower who co-signs this Murigsge, but does not execute the Nole. tay is co-sipmng this Maorigage vnly 10 fhormgage. gran
and convey that Borrower's mterest i the Propenty 0 Lender under the terms of this Marigage. th 15 not jersonally hable o
the Note or under this Mortgage, and (<) agrees that Lender and any other Borrower hereunder iy agree (o extend, bty
forbear. or make any other accommedations with regard 10 the lerms of this Morgage or the Note wotheur that Borres
consent and without releasing thal Borrower or modifying this Mortgage as 1o that Borrower s inferest wn the Propery

12. Notice. Except for any nolice required under applicable law 10 be given in another manner. (s ally notiee fo Horrower
provided for in this Mongage shall be given by delivering it or by mailing such notice by certified manl addressed (o Barrewes
at the Property Address or at such other address as Burrower may designale by notice to Lender as provided herewt, amd b
notice 10 Lender shall be given by certified mail 1o Lemder’s address staled herein or W osuch other adidress s | emder e
designate by notice (0 Borrower as provided herein Any notice provided for in thin Mortgage shall he decme to hase bees
given to Borrower or Lender when given i the minner designated herem

13. Governing Law; Severabiity. The stale and Jocal laws appheable to this Momgage aball be the o ed o
jurisdiction in which the Property is located  The toregomg sentence shall nol it the appheabtlity of teder ai Taw to b
Morigage. En the ¢vent that any provision or ¢lause of s Morigage or the Note contheis with apphicable L woth centtn
shall not affect ather provisions of this Mortgage o the Note which can be gnoen ettect wathout the conflicnng proy o e o
this end the provisions of this Mortgage and the Note are declared to be severable. A used Berem, Toosis,” Toprnses i
"altosneys” fees” include all sunis to the extent not prohibited by applicable law or limited heren

14. Borrower's Copy. Borrower shatl be furnished a conlormed copy of the Note and of tis Mongage @t the e o
execunion or after recordation hereof.

t$5. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obhiganons under any home rehabiination
improvement, repair. or other loan agreement which Borrower enters into with Lender Letder, al Lender's oplumn, may reguate
Bomrower to cxceute and deliver to Lender. 1n a form acceptable to Lender, an assignment of any rights, clamis of defenses
which Borrower may have against partics who supply labar, materials or services in connection wuh improvements inade o the
Property,

16. Transfer of the Property or & Beneficial Interest in Borrower. If all or any pan of the Property of any interest n.
s sald or translerred (or if a beneficial interest in Borsower is sold or transferred and Borrower 15 not a natural persony wethos
Lender's prior writlen consent, Lender may, ai its option, require immediate pryment sn tull ot all sums sevuted b
Morigage. However, this option shall not be eaervised by Lender af exercise 1 prohubiied by tederal law as of she dite of thi
Morigage.

If Lender exercises this opuon, Lender shall give Borrower notice uf accelerauon. The notice shill provide o periag of no
less than 30 days from the date the notice is delivered or maited within which Bosrower must pay all sums secured by this
Mortgade. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remed:es pormntie.
by this Mortgage without funher notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as tollow s

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower’s breach «f any covenant or
agreement of Borrower [n this Mortgage, including the covenants to pay when due any summs secured by this Mortgage.
1ender prior to ucceleration shall give notice to Borrower us provided in paragraph 12 hereof specifying: (11 the breach;
(2) the action required to cure such breach; (3) a date, nt less than 10 days from the date the potice muailed 1o
Borrewer, by which such breach must be cured; and (4) that failure to cure such breach on or before the dule specified (o
the notice may result in accelerntion of the sums secured by this Mortgage and sale of Property. The notice shall furthes
inform Borrower of the right o reinstute after ucccleration and the right to bring » court action to assert the nopestence
of a default ur any other defense of Borrower 10 acceleration and sale. 11 the breach s not cured on ve before the date
specified in the notice, Lender, at Lender's option, may declare all of the sums svecured by this Mortgage ta b
immediately due and payable without further demund and may invoke the power of saic and any tHher remoedie
permitted by applicable law. Lender shall be entitied to collect all reasonable costs and expenses incurted in pursuing the
remudics provided in this paragraph 17, including, ‘bt not limited to, reasonable atlorneys' fees.

If L.ender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the maoner provided
in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consccutive werks in somy
newspaper published inSHELBY County, Alabama. and thereupon shall sedl the Property 1o (he
lighest hidder at public auction at the front door ol the County Courthouse of said Couaty. Lender shall deliver (o the
purchaser Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchuase the Froperty st an
vile, Borrower covenanls and agrees that the procceds of the sale shall be applied in the following order: () to all
reasonable costs and expenses of the sale, including, but not limited to, reasonable attorneys’ fees and coss of title
evidenee; (b) to alb sums secured by this Mortgage: and () the excess, if any, to the person or persuns tegally entitled
theretu.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleraiion of the sums secured by this Mortgage duc o
Borrower™ breach, Borrower shall have the right to have any proceedings begun by Lender (o enforce 1his Mongags
discontinued at any Llime prior to the eaclier to secur of G the Jitth day before sale of the Property pursuant iu the poser ut i
contained 1 the Morngage or (i) entry ol a judgment enforcing this Morigage 1f: (2) Borrower pays Lender ol st whaen
would be then due under this Mortgage and the Nole had no aveeleration occurred; (b Borrower cures all breaches ob any oihee
covenants of agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable expenses incurreg by Lemder
i enforcing the covenants and agreemenis ot Borrower contained in this Mongage. and v enforcing bender's remedies as
provided in paragsaph 17 hereof, including. but not himited o, reasonable altomeys fees; and d) Barrower takes such Achen s
| ender may reasonably require (o assure that the Lien of this Morngage, Lender’s anterest n the Properts and Horrowe: -
obligation 1o pay the sums secured by this Mongage shall continue unimpaiced  Upon such pay ment and cure by Burrower e
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred

19. Assignment of Renty; Appointment of Receiver; Lender in Possession. As addinonil security hereunder. Bornea.s
hereby assigns 1w Lender the rents of the Property. prosided that Borrower shall, prior (o acceleranon under paragraph )
hereot or abandonment of the Property, have the right 10 collect and retan sach rents as they bevome due and payable
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Upon scceleration under paragraph 17 bereof or abandonment of the Property, Lender, in person, by agest or by judwially
appoinfed receiver, shall be entitied to emer upon, take possession of and manage the Property and 1o collect the rdgnts of the
Property including those pasPdue, All rents collected by Lender or the receiver shall be appiied first to paymen of the costs of
management of the Property and ogllections of reats, including, but not limiled to, receiver's fees, preminmd” oo Tecelvet s
bonds xnd reasonable siiorneys' feex, and then to the sums secured by this Morntgage, Lender and the receiver shall be liable to
account ondy for those rents actually reccived.

20, Relense. Upon pryment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender
shali releasy this Mofigage without charge 10 Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestesd, Dower and Curtesy. Borrower hereby waives all nghts of homesicad exemption 10 the

Flm smd relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERIOR
- MORTGAGES OR DEEDS OF TRUST

Borrower and; Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mbrigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default

undder the superior epcumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREQF, Borrower has executed this Mongage.

. Signed, sealed and delivered in the presence of: @M C
\
md*- (Seal)

- Bt firwee s

LILQ.;- O %r:—ﬂ-ﬁ-f ’L—ﬁ ﬁ--—iv {Scal)

- Bty rare

{Seal)

- Bentrrrwee |

—_—

{Secai)
-Borrmwet

(Sign Original Oniy)

STATE OF ALABAMA, County ss: Shel bz/
onwmis  LI%T  dayof T““”Z goce | Mudrn L. /ayh
. & Notary Public in and for said county and in said state, hereby certify that
RQOH” L. De Loaeh #nd’u//'h 5. Deloach
. , whose name(s) signed Lo Lhe
foregoing conveyance, and who known to me, acknowledged before me that, being informed of the contenis
of the conveyance, he execuled the same voluntarily and as act on the day the same bears datc

Given under my hand end seal of office this L/ S ¢ yof Jarrea . Zoed
My Commission Expires: 6/5/“”/ M%A’l/

This instrument was prepared by Judy Tsuei
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. SCHEDULE "A"

Borrower-  Russell L. DeLoache Lelia S. DeLoach

Property: 124 Bluegrass Drive, Alabaster, AL 35007

Loan No: 000652042871
Closing Date: January 21, 2000
mﬂ =

ALL THAT PARCEL OF LAND IN CITY OF ALABASTER, SHELBY COUNTY, STATE OF ALABAMA, AS MORE
FULLY DESCRIBED IN DEED BOOK 306, PAG 445, ID # 58-23-2-03-4-001-046.072, BEING KNOWN AND
DESIGNATED AS LOT 5, BLOCK 7, BERMUDA HILLS, 2ND SECTOR, FOURTH ADDITION, FILED IN PLAT

BOOK 9, PAGE 78. BY
FEE SIMPLE DEED FROM ROBERT THOMAS CLINE AND ABBEY S. SIMONETTI CLINE, HUSBAND AND

WIFE AS. SET FORTH IN BOOK 306 PAGE 445 DATED 08/20/1990 AND RECORDED 08/22/1990, SHELBY
COUNTY RECORDS, STATE OF ALABAMA.
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