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THIS MORTGAGE is made this Sth  day of February . 2000 . between the Grantor,

MICHELLE LEE UNDERWOOD, AN HUSBAND WILLIAM DAVID UNDERWOO D

{herein “Barrowet™).
and the Mortgagee, CITIFINANCIAL CORPORATION

a vorporation vrganized and exisnng under the laws of Delaware . whewe address

it 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABAMA 35216 (herein "lender™
WHEREAS. Borrower is indebted to Lender in the principal sum of U.8. § 43,648, 27 ,

which indebtedness is evidenved by Borrower's note dated 02/03/2000 and extensions and reocwals

thereof (herein. "Note™), providing for moathly installments of principal and  inierest, with the balance of the
indebtedness, if not sooner paid, due and payable om 02/14/2015 '

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note. wath inlerest thereon: the pay menl
of al] ogher sums. with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the
pertormance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey (o
Lender and Lender's successors and assigns with power of sale. the following described property lovated i the County of
SHELSBY . State of Alabama:

LOT 8, ACCORDING TO THE SURVEY OF NAVAJO ESTATES, AS RECORDED :IN MAP
BOOK 21 "PAGE 140, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA:
REING SITUATED IN SHELBY COUNTY, ALABAMA,

10 HAVE AND TO HOLD such property unto Lender and Lender's sucoessors and assigns, Torever, together with
all the improvements now or hereafier erecwed on the property. and all casements, rights. appurienances and rents. all of
witich shail be deemed 1o be and remain a pan of the properiy covered by this Mortgage: and. ell of the toregoing.
together with said property (or the leasehold estate if this Muortgage 1s on a Jeaschold) are hereinafter referred o as 1he
"Property.”

Rorrower vovenants that Borrower is lawfully seised ot the estate hereby conveyed and has the night v morigage.
grant and vonvey the Property, and that the Property is unencumbered. except for encumbramees of recond.  Borrower
coverants that Borrower warrants and witl defend gencralty the ditle o the Property aguinst all claims and demands,
subject w emcumbratces of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and ingeresl
iidebtedness eyidenced by the Note and late charges as provided in the Note.
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2. Funds for Taxes and Insurance. Subject o applicable law or & written waiver by Lender, Borrower shall pay 1o

Lender on the day monthly payments of principal and interest are payable under the Note, umil the Note 5 paid in tall, a

s (herein "Funds™) equal go one-twelfth of the yearly taxes and assessoents tincluding condomiium and plasned unit
Jeveloprent assessments, if any) which may attain priority over this Mortgage and ground rents o the Property. 1t any.

plus one-twelfth of yesrly premivm¥nstallments for hazard insunuixe, plus one-twelfth of yearly premium installmeins fer
mortgage insurapce. if any, all as reasonably estimated initially and from time to time by Lender on the basiv ot
assessments and bills and reasonable estimates thereof,  Borrower shatl not he obligated 1o make such payments of Funds

: 10 Lender 1o the extent that Borrower makes such payments 1o the holder of a prior morigage and deed of trust 1t ~uch

holder is an institutional lender.
[f Borrower pays Funds to Lender. the Funds shall be held inoan institution the deposits or accounts of whicl are

insured or guaranteed by 8 Federal or stae agemney (inxluding Lender if Lepder 1v such an institutiony, Lender shall apply
the Fumds to pay said taxes, assessments, insuranee premiums and ground rents. Lender may not charge tor «o holding and
applying the Funds, analyzing said account or veritymg s compiling said assessments and il unless Lender paye
Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender nuy sgree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower. amd unless suh
agreement is made or applicable law requires such interest (o be paid, Lender shall not be required to pay Bormowers ay
interest or carnings on the Fands, Lender shall give to Borrower. without charge. an annual accounting of the Fuids
showing credits and debits to the Funds and the purpose for which exch dehit o the Fuikls was made The Funds are
pledged as additional security tor the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments ot Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required tor pay said
(axes, assessments, insurance premiums and grouud rents as they fall due. such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited e Borrower on monthly instaliments of Funds. I the amount of the Funds
held by Lender shall not be sufficient [0 pay 1axes. assessments, insurance preniiums and ground rents as they fall due.
Borrower shall pay to Lender any amount nevessary to make up the deficiency N ok or more payments ws Lender muy
require. |

Upon payment in full of all sums secured by this Montgage. Lender shall promptly refund w Borrower any Funids
held hy Lender. If under paragraph 17 hereof the Propenty is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
lender at the time of application as & ¢redit against the sums secured by this Morngage.

3, Application of Payments. Unless applicable law provides otherwise, all payments received hy Lender under the
Note amd paragraphs 1 and 2 hereof shall be appled by Lender first in payment of amounts payable w Lender by Borrower
under paragraph 2 hereol. then to interest payable dn the Note, and then to the principai of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borroswer's obhgaton
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, iwluding
Borrowdh's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes. assessmefits and other
charges, fines and impositions atiributable to the Property which may attain a priority over this Mortgage. and tewsehold

payments or ground rents, it any.
5. Hair.lrt_i Insurance. Borrower shali keep the improvements now existng or hwereatier erecied on the Properiy

i ured against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Londer
require wndd in such amounts and for such periods iy Lender may require.

he insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender. provided.
that ~uch approval shall not be unreasonably withheld.  All isuranve policies and renewals thereot shall be in 3 torm
acceptable to Lender and shall include a siandard mortgage clause i tavor of and in a form acceptable 0 Lender. L ender
<l have the right to hold the policies and renewals thereot, subject to the terms of any mortgage. deed of trust or oiher
woeurity sgreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the imurance carrier atkd Lender. Pender muy make proot
. of Tows iF not made promptly by Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond o Lender within 30 days trom the date
notive is nuailed by Lender o Borrower that the insurame carrier otfers 1o settle a claim tor msurance benetits. Lender s
authorized 10 collect and apply the hisuraike proveeds at Lender's option either to restoration or repair of the Property
to the sums secured hy this Mortgage.

5. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deternioration ot the
Property amd shall comply with the provisions of any lease if this Mortgage is on a leasehiold. 1t this Mortgage is on s unu
in s condominum or & planped ugit development, Borrower shall perform ali of Borrower's obhigations under the
Jeclaration of covenants creating or governing the condominiun: or planned unit development. the by-laws and regulations
of the condominium or planned unit development, and constituent docunknts.

7. Protection of Lender’'s Secusity. [t Borruwer tails to perform the covenants and agreements contained m this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Propernty. then
Lender, at Lender's option, upon potice to Borrower. may make such appearances. disburse such sums. ncluding
reasonable attorneys’ fees, and take such action as 15 mecessary to protedt Lender's interest. ! Lender required mortgage
_ msurance as & condition of making the loan secured by this Morigage, Borrower shall pay the premivms required
| maintin such insurance in effect uptil such time as the requirement for such insurance terminajes it accordunee with

Borrower's and Lender's written agreement or applicabic luw.

Any amounts disbursed by Lender pursuant to this parsgraph 7. with interest thervon, at the Note raie, shall bevonw
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower amd Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender 0 Borrower requesting payment thereof Noghbig
contained in this paragraph 7 shall require Lender 1o incur amy expense of take any action hereunder

8, Inspection. lender may make or cause io be nade reaspnahle entries upon aixd inspections ol the Property
provided that Lender shall give Borrower notice priur o any such inmspection specifying reasonable cause therefor related 1o

lender’'s interest in the Property.
9. Condemnation. The proveeds of any award or clsim tor damages, direct or consequental. i1 connection with any

condemmnation vr other taking of the Property. ot part thereof. or for conveyane in lieu of condemnalion, are hervhy
asvigned and shil) be paid to Lender, subject 10 the terms of any mortgage. Jdeed of trust or other security agreement with a
Lien whtich has priority over this Morgage.
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10. Borrower Not Relessed; Forbearance By Lemder Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Morgage granted by Lender to any successor' in ipterést of
Borrower shall not operate to release, in any manner. the lisbility of the original Borrower and Borrower’s successprs in
interest. Lender shall not be required 10 commence proceedings against such successor or refuse 10 extend time for
payinent or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand mage by the
original Borrower and Borrower's Yiccessors in imterest. Any forbearance by Lender in exercising any right or remedy
bereunder, or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or
resaady.

11. Suceessors and Assigns Bound; Joint and Severa) Liabifity; Co-signers. The covenants and agreements herein
contained shall bind, and the righits hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph (6 hereof. All covenanis and agreements of Borrower shall be joint and several
Any Bomower who co-signs this Mortgage. bat does nat execute the Note, (@) is co-signing this Mongage only 10
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage. (b is s
personaily Hable on the Note or under this Mortgage. and (c) agrees that Lender and amy iher Borrower hereunder may
agree to extend, modify, forebesr, or make amy other accommodations with regard to the terms of this Mongage or the
Note without that Borrower's consemt and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given another manner. () any miKe o
Borrowsr provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mal
addressed to Borrower at the U. S. Postal nddress of the Property or at such other address as Borrower may designatie by
potice to Lender as provided berein, and (b) any notice W Lender shall be given by certified mail 1o Lender's address
statod hervein or to such other address as Lender may designate by motice to Borrower as provided herein. Any ntie
providﬁdforinlhilmelhﬂhd-emdmhwbungimmBouuwernriznderwhangiven in the manner
designated herein.

13. Governing Law; Severabiiity. The state and jocal laws spplicable to this Mortgage shall be the laws of the
juriediction in which the Property is locased. The foregoing sentence shall moc limit the spplicability of Federal law so thus
Mostgage. 1o the event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Mortgage or the Not= which can be given effect withou the conflicting
pmvi:linn.mdtbthinendthapmishmnfdthmlnddn-Nmmdnchmdmhuwmhlc. As used herein.
"costs”, "axpensss” and "attorneys’ fees® include all sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution of sfter recordation hervof,

1S. Rehabiitation Loan Agreement. Borrower shall fuifill al! of Borrower's obligations under any home
rehabilitation, iTiprovement, repair. or other loen agreement which Borrower enters into with Lender.  Lender, at Lender's
option, may require Borrower to execute and deliver w Lender. in a form acceptable to Lender, 'an assignment of amy
rights, claims or defenses which Borrower may bave agninst parties who supply labor, materials or services in connection
with imglrovements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or wransferred (or if a beneficial interest in Borrower ia sold or transferred and Borrower is m¥ a matursl
person) without 'Lender's prior written consent, Lender may, at its opiion. require imsmediate payment in full of all sums
secured by this Mongage. Howover, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage. !

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The potice shall provide a perixd
of ot less than 30 days from the date the notice is detivered or mailed within which Borrower nmst pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expimation of this period, Lénder may mvoke mmy
remedies permitied by this Morigage without further notice or demand on Borrower.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums seanred by
this Mortgage, mwmmmmwemmmﬁuuwmmwph 12 hereof
specifying: (1) the breach; (2} the action required to cure such breach; (3) a dxte, not less than 10 days from the date
the notice is malled to Borrower, by which such breach must be cured; and (8 that faihwre to cure such breach on or
h-efonlhulllbl:pedﬂedinth:mﬂu_yrunltlnlmﬂu'llimafthemmmwthhhlnnpgemdnknf
Property. The notice shall Nurther inform Borrower of the right to reinstate after acceleration and the right to bring

If Lender jnvokes the power of sale, Londer shall mail 2 copy of a notice of sale to Borrower in the manner
provided In paragraph 12 heroof. Lender shall publish the notice of sale once a week for three consecutive weeks in
some published in SHELBY County, Alabama, and thereupon shall sell the Property
to the highest at public auction at the front doer of the County Courthouse of said County. Lender shall
dﬁvumﬂnprducluh‘lhdmmdnwmndd. Lender or Lender's designee may purchpse
mePropu'tyltln;ruh.mmmmthMMdmmmmlpﬂkﬂhnn
following order: (a) to all reasomable costs and expermes of the sale, including, but not limited 10, reasonable
atiorneys' fees and costs of title evidence; (b) to all sums secured by this Morigage; and () the excess, If any, to the
person or peracns legally entitied thereto.

18. Borrdwer's Right to Reinstate. Notwithstanding Lender's acceleration of the surmns secured by this Mortgage
due to Bnrmw+r‘= breach, Borrower shall have the right to have any proceedings begun by Lender lo enforce this
Mortgage discontizied ot any time prior to the earlier to occur of (i) the fifth day before aale of the Property pursuand 1o
the power of sile contained in the Mortgage or (ii) cury of a judgment enforcing the Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower
cures atl breaches of any other covenants or agreements of Borrower contained in this Mortgage| (<} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrdwer contained in this
Morigage., and| in enforcing Lender's remedies as provided in pamgraph 17 hereof, including, but not limited to.
reasonable attorinoys’ fees; and (d) Borrower takes such sction as Lender may reasonably require to assure that the lien of
this Mortgage. | ‘s intevost in the Property and Borrower's obligation (o pay the sums socured by this Morigage shall
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continue unimpaired. Upon such payment and cure by Borrower, this Morngage and the obligationd secured hereby shall

remain in full force and eftect as if no acceleration had oveurred.

19. Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hercunder,
Burrower hereby assigns toslender the rents of the Property. provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or Ihlﬂdﬂtmh'ﬂa'.l of the Property. have the right to collect and retain such rents as they hecome Jue arw

payable. -
Upon acceleration under paragraph 17 hereof or abandonment ot the Property. Lender, in person, by sgent or by

judicially appointed receiver. shall be entithed 10 enter upon, take possession of and manage the Property and to collevt the

rents of the Propenty including those past due. All rents collected by Lender or the receiver shall be apphied O
payment of the costs of management of the Property and collections of rents, including. but not limited (o, reverver’s tees,
premiums on receiver's bonds and reasonable attorneys’ tees, and then to the sums secured by this Mortgage Lender and
the receiver shall he liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mongage. this Morngage shall become null and vead and
Lender shall release this Mortgage without charge 10 Borrower. Borrower shall pay all costs of recordation. it am

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives alb rights of homestead exemption in the
Property and relinguishes all right of dower and curtesy in the Property.

22, Hazardows Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage. o refease of anm
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else to do. anything aftecung the
Property that is in violation of any Environmental Law. The preveding (wo sentences shall Dot apply to the prescive, use.
or storage vn the Property of small quantities of Hazardous Substances that are generally recognized w be appropriate 1o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim., demand, lawsuit or other action by
ally governmental or regulatory agency or privaie pary involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leams. of s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property s
necesaary. Borrower shall promptly take 2!l necessary remedial actions in accordance with Eavironmenial Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substamocs
by Environmental Law and the following substances: gazuline, kerosene. other flagumable or toxic petroleum products,
toxic pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioastive irgateriads .
As used i this paragraph 22, "Environmental Law ™ nxeans federal laws and laws of the rsdiction where the Property 1~

located that relate to heulth, safety or environmental protection.

 REQUEST FOR NOTICE OF DEFAULT
— com—— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrpwer and Lender request the holder of any mortgage. deed of trust or other ervumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage. with a
copy to P, O. Box 17170, Baltimore, MD 21203, of any detault under the superior encumbrance and of any sale or other

toreclosure action.
in the preseme of : . —

IN WITNESS WHEREGF, Borrower has executed thus Mongage.
sy S * - A
///}A/ﬁ' l’-{dﬂ_ “—;“:?{E s:.’.f,..;_fﬁ- :;im%‘]“' CSeal |
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STATE OF ALABAMA, SHELBY County ss:

Onthis FTH day of MMT .. 2000 THE UHIHEIS“ Imlm.
a Notary Public in and for said county and in said siate, hereby certify that MICHELLE LEE DNPEKWOOD, AND

WILLIAM DAVID INDERWOOD | . whose name{s} ARE rigned (o the toregoing
conveyaiwe, and who 15 known (0 nie. achnowledged before me that, being informed of the contems of
e conveyance, T hey  executed the same voluntarily and as THEIR
act on the day the same bears date,

Given under my hand and seal of office this the ITH 2000
My Commission expires:

e
This instrument: was prepared by M C. WEST
s T Original (Recorded) Copy {Branch} Copy {Customar) b .
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