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MORTGAGE

THIS MORTGAGE IS batween Faith Homebuilders, Inc., whose address is P. O. Box 380144, Bimingham, AL
35238 (referred to below as ~“Grantor”}; and Regions Benk, whoase addrass is 2064 Potham Parkway, Petham, AL
35124 {referred to below as “Lendm”™).

GRANT OF MORTGAGE. For valuabla considerstion, Grantor mortgagas. grants, bargains, saslls and conveys to Lsnder Ml of Grantar & ruhe
titke, arvd interast in and to the following described raal property, together with all existng or subsaquantly erected or athxed Duitirgs
Improvemanta and fixtures. sl sasaments, rghts of way. and appurtenances; sii water, weter aghts, watercourseds argd chiteh fghie nctudey
stock In utilities with ditch or irrigation rights); snd all other rights, royaitias, and profits ralating to the real property, mcluding without Emaaton
all minarala. oil, gas. gsothermal and similar mattars, jocated in Shetby County, State o Alasbama {the “Real Property™):

Lots 1 snd 3. according to the Survey of Eagla Point, 12th Sector, Phase 1, s recorded in map Book 22
psge 43 A & B in the Probate Office of Shelby County, Alabama; being situsted in Shelby County.
Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address Is commonly known as Lots 1 & 3, Eagle Point, Bimingham, AL 35242,

Grantor presently assigns to Lander all of Grantor'a right, title, and intares? o snd tc all leases ot tha Property snd all Rents from the Proparty
In sddition, Grantor grants to Lender » Uniform Commaraial Code ascurity intarest in the Personal Property snd Rems

DEFtHfTIO-ﬂSi Tha follawing words shall have the following meanings when used in this Morigage. Terms not otherwise dalined 0 e
Morigage shall have the masnings sttributed to such terms in the Unitorm Commercisl Code.  Alt reforences to doiisr amounts shall maen
amounta in lawhil money of the United States ot America.

Grentor. Ths word ~Grantor™ means Esith Homebullders, Inc.  The Grantor is the morigagoer undar this Marigage

Guarantor. Tha word "Guarsntor™ means and inciudes without frmitaton each and ell of the gueraniors. suretms and acsommodialon
partias In connsction with the indabtedness.

lmp.rn:"mnu, T™e word "improvementa” masna snd includes withaut mitatign al exsting and hutura improvemsnts,  Budiings
atructuras, mobite homed alfixed on the Rast Property. Tacittisa, sddcitions. rEpHeceHTEN1E B OThr CONSITUGTGN on the Reel Pragecty

indetnadness. The word “indebladrness”™ means all principsl and intsrest nayabls uncar the Note snd 8Ty SITKREHS Axpanded o advare ]
Dy Lendsar Lo discharge obligatom of Grantor or sxpenses incurred by Landar toc snlorca obhgations of Grantor gnder thay Morigsge
togethar with interast on such amMounis &3 provided in thia Mortgage.

Lender, The word "Lender” maana Regions Bank, its successors and assigné. Tha Lendet is tha morigages undar this Mortgage

Mortgage. The word "Morigage®™ means this Mongaga bDétwaeen Grantor and Lender, and includes withoul hmtatwon o asbignmenis and
sacurity intereat provisions releting to tha Peraanal Proparty and Rents.

Note. The word “Note®™ mesns the promissory note or credit agreament dated Februsry £, 2000, in the original principal amount ot

$64,000.00 from Grantor to Lendar, together with sil ranewals of, extensions of, modifications of refinancings of. consohdatns of
and substituticns tor the promisaory NOTE OF agresment. NOTICE TO GRANTCR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words “Personasl Proparty” mean all sguipment. fixturas, and ather artclas of personal property now O Maraatte
owned by Grantor, and now or hereafter attached or athixed to tha Rasl Proparty; togather with sl accessions. perts. snd additrony o a¥
raplacemeants of, and al substitutions for, sny of such property. and togathar with all procesds Inciuding wrthaut irmtat:on aft msurance
proceads and retunds of preamiumas) from eny aate or othar dizposition of the Property.

Property. The word "Proparty” maans colectively tha Real Property and the Personal Property.
Real Property. The words “Real Property”™ mesn the property. interests and rights describad above in the “Grant ol Mortgage ' sachon

fisiated Documents. The words "Related Documaents”™ mesn and include without limitation sl promuasory noles, credit sgresments  loan
sgiesments. environmental sgreemants, guarantiag, security agrasmeants. mortgages. deeds of truat. and all othe? instryments, agreemants
and documants. whether now or harsafter existing, executed tn connacnion with tha indabtednass.

Hants. The word "Rents™ means alf preaent snd fulure renta, revenues, imcome, iggues, roysitias, profits, and other penatils darrved froem
tha Property.

THIS MORTGAGE, INCLUDING THE ASMIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS AND PERBOMAL PROPERTY 18
GIVEN 10 SECURE {1) PAYMENT OF THE INDESTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except si otharwise providad in this Morigage, {rarior shall pay o Landar alf gmounts secuted by Thi
Mortgage as thay bacoms dus. and shall strictly perform all ot Grantor's obligathone under thie Mortgage

POSSESSION AND MAISNTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessian and use of tha Propearty ahall Da governed by
tha toliowing provingna:

Posseasion and Use. Untii in defaull, Grantor may remain in possession and contral ot ant opecate ang mansge THe Properly and ootiedt
the Rente from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condtron snd promptly perform afl repars. replacemanta  and
MaNENsnce NECASARry 10 praserve ita value.

Hazsrdous Substences. Tha terms “hazardous wasts,” “hazardous subatance.” *dispossl.” “release,” and "threstenad ralease. " AS user n
this Mortgage, shall have the sams meanings as set forth in the Comprehensive Ervironmentsl Responss, Compensation, and Lisbdiity Act
of 1G80. an amendad, 42 U.5.C. Saction 9601. st seq. {"CERACLAT), the Supsriund Amendments and Assuthorization Act of 1988 b L
No. 99-499 ("SARA™, the Hezardous Materisis Tranaportation Act. 48 U.5.C. Seacuon 1801, st seq.. the Resource Consarvabon and
Recovery Act, 42 U.5.C. Section 8901, et seq.. or other applicabia stale Or Fedarat Izws, rulss, or ragulations sdopted pursusnt 1o any of
the foregoing. Tha terms “hazerdous wasta® 2nd "hazardous substsnce™ shall slyo include, without imitation, petroldum arnd pricidoum
hy-products or any lragton thetreo! and osbeetos.  Grantor represents and warrants (o Lenoer that: (m) Ouring the penod of Grartnre's
swhnarship of the Propetty. thers hea been no use. generalion, manufactuce, storags, trestmand, diepodsl. relssse or thumatansd remase of
any hezardous wasts of subatance by any person on, under, about or tramn the Property. (bl Grastot has no knowledge of. 1 raasan 1o
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MHMMMM.MHMWHﬂMWthm i} ofwy LB, ; QENETPDON.
mﬁm.mm,wm.m-m“wm&mm*mwm-m-m.m.nm;nrhmu-
Hmhmﬂmnw:ﬂﬁwu (i} ety sctusl or threstened litigetion or claima of any kind by ahy Derson
relating to such metiers; and hlmmmmmmwhmﬂthm. i} raither®™Qramor not any

m,ufhPmMm.m.mmdm.m,mt.mm.nrrﬂ-m-nv
MHMMMMM,M.MNMIHMN (H) sny such sctivity shall be conducted in compliance with i
WWH.M.NMM.WNM,MMMMMHHLmm.wm
described sbove. MM-MN?MWHWWMMMMMWHﬂlﬂh.ﬂﬁrw‘-
m,-mmmmmmwmmmwwmmmmmm. Any WSpeCtione o
tnﬂmﬂwwﬂhwuﬂ-ﬁ;mmwMmmmmmmmmmmmnmwnmmpmm
Lander to Grantor Or 1O anw OthEr DErson. ThwmdewmmntmmmmMmGrmm‘lmmm
rvestigating the for hezerdous wimte and herardous substances. Grentor hersby (8] reloanes and warvsd ey hoture Clima
WWIHMﬂMHWMWtHMWMﬂmWGMmhmln-rnuchltwi,-nd !
indamnity end hold harmisss Lender sgaimat any and ofl claims, osass, Rsbilities. dernasgas. pansitms, arwl axpenaes whiCh Lanoer
MMEM“IHHWWMIMNMWNRHMur‘lwurn;cnnnqmnllnyun
gensration, manutecture, storage, dispoesl. relesss of tiwestsned reisase O & hazerdous wests of subttance on tha propertms  The
mﬂﬂ#mnfmw.ﬁﬂiuﬂnﬂmuﬁigaﬁnnmmmw.ihﬂ:mtmmmthmInduhimumd|h.-
mimwwmulmhnﬂmmnwwﬂuﬂmtu-mnyLm*:mmmnnuf sty Intecest mn the Property
whether by forsciosurs of otherwise,

Mulvanse, Warte . Grantor shall NOt Caute, CORGUCT OF DETMIt ANy NUIKANCE NOF COMMIL, permil, or suttir any StNpping of Of wadta DN o 1o

the Property or any portion of tha Proparty. Without #imiting the generslity of the forsgoing. Gremtor will not remove. of grant 1o any othar
m,wm.mWﬂﬂmu—i,mﬂ,wMWMMwmmwwnqu ot

:
|

:
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Removal of improverants. Grantor shall not demolish or remove anry improvements from the Real Property without the prior writen
sonpant of Lander. As & condition o the 'ﬁmwh.mmmGWMmmwlwumhﬂmm
Lender to replace such improvements with of st laast aqual velus,

Londur's Rigivt to Emvter. wwmww prasentatives may enter upon the Reat Property st ail reasonabie times to atiend to
unﬂ':mummmﬂ-whﬂmﬂﬂmﬁnﬁmwmmwmmmnfﬂuumq.g-_

with Digabilities Act. Grantor may contest in faith stw such law, ordinance. or ord withhold COMPUBNCE urmg vy
procesding, including spproprists appeels, 8o a8 Grantor has notiRed Lender in writing pricy to doing 80 and 80 long &3, m Lendars
nhw.LM‘-muhmmH-mmrﬂnd. Lander may require Grentor to post »dequals secwrity of a ety bond.
reasonably satisfactory to Lander, 10 protect Lender's intarast.

Dty o Protect. m-mwmmmmmmwmnm. Gremtor shalt do st other BCTE. i BGAITION 10 thowe
u:umwmmmm.mmmmmwmnfmwmwwmpmmmm

Property.

DUE ON SALE - CONSENT BY LENDER. wM.ﬂmm,mmemﬂﬂnmmwﬂwmmﬂpw
ﬂ-:ﬂwunh.wi&muthuuﬂr’lwmnm.mﬂmmvp.tuiﬂuﬂﬁhm.nrmhﬂ-ruthmmm. A
'ﬂmﬁnﬂ'mmmﬂmmmwm.ﬂﬁﬂmmzmm. berwficiel or equitable: whether
mmmmzmwmlﬁunh.“.mmmm*wm.mmm.mmmnmth-
turmgwmmmm.bmwdnnm,mmim,uw.mmmﬂwwthmmwwuuu
mmmﬁﬂ-tnunmm.uwwmmnlm of Real Propecty intereat. ¥ sny Grantor i 3 COMPOraton. parthersiep of
iimited Rabiity company, wenster slac INOIIGES sy chanpe in ownarship of Mo than twenty-five percent (28%) of the voting stock, pertnecshwp
iﬂt!rﬂﬂﬂlwmww.“ﬂ'ﬂﬂlm?‘h.ﬂlﬁl’mi However, this option shall not be exercised by Lender «f such

TAXES AND LIENS. mmmwmmumwmﬂnmwmnmntmManw.

. Grantor shall pay when dus (snd in ak svents prios to deiinquency! si taxes, payrol Laxes, SPRCI taxss. sssassmenia. waler
L':MmlllMH““MWMH&HMHMM,NMMWMMlllciirnlfnrwuriﬁuriunmln-r
servioas rendersd o materisl fumished 1o the Property. Grantor shall mainteine the Property free of il Lans having pnonTy ovar Of eQusl 10
mm:alwmmm.mmmmmummwmm,m-munmnwmm

Rigt To Contest. ﬂmmrmmwmlmu:.mm,mmmmwﬁmwirh-good!-thdupunuwth
mmwm.mmuwﬁ’twhhwhmtw. H a kan arises Or i filed a3 3 result of Nonpayment.
Grmwrlhnlwiﬂinﬂfnmlﬁldwllhlrhhnmmruhnuﬂu.wlﬁnﬂmnmﬂmmuﬂrmtmhnnmu;-nfu-fw.
mmﬂumﬂhmﬂﬂmww.mﬂwmmmﬂlwﬂmmmwhmdmuﬂmmm

PROPERTY DAMAGE INBURANCS. The lollowing provisions relating (o ineuring the Property are a pert of this Mortgads.

mﬂm.mwmimdmummﬂchlufhmﬂﬂwimmummmmnm-m
nnplmmmmhummmhgﬂmmnummmmmmunmm'ummmwnid-ppllumn
nmemManwth!muiLm. Graveor shadl 3ao procurs ] MmN
Wmmmh-mmm-muuwrmwwmmmmmummm
in such lability inswwnos policee. uuumuuv.am-mﬂinmmmm.mmwmmmm.m-
may raquire. Policies shall be writtan by such iNsuUrance COMPANed Bnd i such Torm se May be
.mwmmmmmmmmmmrmmumm
wm-mmmnmm'wmﬂmmmwmmmmm
10 give such notics. Each insurance policy siso shell inchude an endorsement providng that
in any way by sny sct, omission or detault of Grantor or any other Derson.

Apphcation of Procseds, Grartor shall gromptly notify Lender of sny iose or damage to the Property, Lender may make proal of Wee 1
Grantor folis 10 do 80 within fAifteen {18) days of the cesusity. Whaethar of not Lender's security s impared, Lender may. st s sechon
Hhuﬂﬂhn{hm.anwmmmm.mmmw-Mmdmmm

rastovation and repeir, Grantor shell repalr or maplace the damaged or destroved
. wm.mmmufm-m-.mamuummm
Mﬂﬂmlﬂonﬂﬂrlﬂtnrhmtmmmmlm. Ary proceeds wihech harve nGl
mmwmmmmmmmmmuinﬁmmdh

. mmmwmmmmmmnf,mmm.mmrmmwwm
‘ mmmmmmmmmmw.mummmmmmm

Grantor’'s Report ON INAWEN0S. Uponmtnn.m.humrnntm-ﬂmm:rur,ﬂmarmuﬂmmwnmm
mmmﬂmm: (sl tha name of the insurer; (b} the risks ruresd; ici the smowunt of the policy; (d) the propedty
|m.mmwmmmmmm.mmmﬂmmm:w s} the sxpiration date of the
PONCY. ﬂr-rnnfﬂﬂl.m“ﬂm«.hﬂmwmwmmmmwmmmUﬂnwt

cost of the Proparty.
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ot . amounts. The rights provided for in this parsgraph shall be in
mhwﬂhnUﬂwmemwmhmﬂﬁdmmmuf defeult. Any such schion by Lander shall not be
' o bar Lentder from say medy thet it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The fullowing provisions relating to ownership of the Property are 8 part of this MOrgeoe.

Tils. Grandor warrants thet: (s} Granmtor holds good snd marketable tte of record (0 the Property in foe sample. Hree snd clesr of all e
MWWMMHWHHMIWWmmmmMWHmEm rthe report. o hinal Dt Goweon
imsued in favor of, and socegted by. Lender in conhection with this Mortgage, and  {b] Grantor has the tull nght. power. snd suthonty to
axpcuts and deliver this Mortgage to Lander.

Oofense of THis. Subject to the SxCeption in ™e paragraph abave, Grantor warrants ard will foraver defend the titla To the Proparty sge-ns!
the iawiul olsime of sl parsons. in the event any acticn or proceeding i commenced that questions Grantor's bitte of tha interest ol Lecxler
under this Mortgege. Grantor sheit defend the action st Granar's sxpense. Grantor may be the nommat party In such proceeding. b
Lander shall bs entited to participats in the procesding and 1o De repressntad in the proceeding by counest of Lender s own chowe. snd
Ermwﬂm.wmmhm.mundﬂwchiutnmnﬂuundﬂmwrmﬂfrnrnt-rna tn hime 1o pedrmdal guch

partoipation.
Cowglionces Wh Laws. Grantor warrants that the Property and Granmor's use of the Property complies with all exmsting spplcable laws.
ordinencea, and reguiations of govemnmental authorities.
CONDEMINATION. The Tollowing provisions relsting to condemnetion of the Property are 3 pan of this Mortgage.
of Mot Prooseds. M sif or eny pert of the Property is condemned by aminent domain proceedings of by sy (FOCeRding of

wﬁmhmnfmm.wmnmmmﬂmﬂumwﬂmmmmmmmtrumruum&mm

the Indebtediness or the repeir or restoration of the Property. The ret procesds of the awerd shall mesn the sward sfter payment of af
WM.m,ﬂm‘MMWWHMWmmmm,

i
i
il
137
i
E
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WAPOSITION OF TAXEE, FEIS AND CHARGES BY GOVERNMENTAL AUTHORITIEE. The tolowing orovisions relating to QOwermmental taxes.
{ees and charpes are § part of this Mongage:

Currort Taxes, Fess and Charges. Upon requaet by Lender, Grantor shall sxscuts such documents in addibon to the MOMDAQE YD taks
whmoﬂnmﬁmthLﬂﬁpﬂhﬂmﬂmuﬂdﬂ’lﬁmmhmw. Grantor shall remarss Lenoer for
ali taxse. 28 describad below, together with ali expensss incurred in recording, perfecting of continuing this Morgsge. ncluling without
limitation sk taxes. fess, documentary stampa, and other charges for recording of registering this Mortgaege.

Taxes. Tmmwwmmmmwﬁmmmm: {a} 8 specific 1ax upon this type of Mortgege of upon s Or any
part of the Indebtedness secured by this Morigege. ib] & specific ax on Grantor which Grantor i suthorized of required to dedutt from

Svbeesguert Tazss. lfwmmwﬂmmmmhmwmﬂ-ﬂuﬂﬂw.m-mmmmu
-mﬂhﬂlllnﬁwﬂtﬂwwmmr.mwmmmmﬂnfihmm:hflnEvmtu!DﬂM
as provided Balow uniees Gramtor aither (s} parye the tax before it becomes delinguent, of ) contpats the tex es provided above it [he
anﬂmmﬂmm'mMulmﬂﬂmmluwmmmmumhctmmLmd-r

seCUmITY AGREMABNT. PINANCING STATEMENTS. The Iollowing provisions meiating (o this MOMGEOS &4 & SECIFITY SGTReMeTH & & part of
this MOItgege.

Sacurity Agreemant. This instrument shall conetitute & security agreement to the extant sny of the Froparty comtitutss fixtures or othes
Mm,ﬂmmmlluiuumnhmﬂmmmumc«nmqrcmmﬂnmﬂ-dfmmumm
thmee

Security irlerest. Uponnqullww.ﬁrmlhlll-mmuﬂnlndrqmmm--ﬂuuwh-tmmmummm
mewmmelmmthmm-mwﬁm,hmmmmmwmm
ﬂMM.Mm.ﬂmWﬂwMWMM&M.Mumw.cnpmnr
of this Mortgage a8 8 financing statement. Grantor shall relmburse Lender for adl sxpenses incurred n perfecting of
continuing this security INThrest. Mhm.ﬁrmﬂﬂlwmmnmrnhlmmmnlpﬂmw
mmﬂwﬂwHMHnﬂlﬁiEmemIﬂidmmmnfwﬂnmd&marﬂfmmLm.

Addresses. The meiling addressss of Grentor (debitor) and Lender (securad perty). from which information conCaming the securily mteres!
grmwmmmhmm-mwmumcmwmr.muumdunn-fmmutm
Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions refating to further asswences and sttomay-n-1act are § pat of thi
Mortgags.
Furthe! ASSUranoes. Atmm.ﬂmmmm.wmﬂw.ﬁrmwﬂm,m:ﬂm.mwﬂmm
I:-rntﬂlr.Mﬂm.uwumwﬂlm,mﬂm“ﬂhvw,mmhM.m.uﬂﬂ.m
W.uhmmh.Huﬂn“ﬂhwﬂmﬁuurﬂphmnw“rmwu.mmﬂmw.
Mmmt.mm.mwwmu,mmm,mmw, Instruments of furthet SMUrance.
mrﬂﬂutu.lndumlrmllm.hhlﬂlopﬁﬂnfm*ummmmmwmﬂhmm*m,w.
continug, OFf PRSI ia} the obligations of Grantor under the Nots, this Mortgegs, end the Relted Documents. and {b} the hera B

Avtomay-in-Faot. HMMnmmufﬂuwﬂwlnnﬂuwmwwmh,Lmd-fnuvdnmhr-ndmunmn!
Gramior send st Grantor's axpenes. For such purposes, Granor hereby irevocably sppcints Lender as Grantor's attomay-in-fact tor e

Wﬂm.m.m.m,mwmﬂmmumhmmm.mLmd-‘Itnh
w,mwnmnhndmhﬂnm“mwh.

thilH«W.LMMMHmmﬁrmluﬁtmlnhhcﬁmn{uﬁme-ﬂm:uum&mmhnnnlmy
ﬂnam-wmmmuﬁw-mmnﬂunmmmmmw. Grentor will pay. 1 perrmitted by
applicable law. any reasonsbie terminaiion fes a5 detsfmined by Lander from time to hime.

DEFAULT, Each of the following. ltti'-apﬁon of Lender. shall conatituts an svent of defautt (“Event of Dafault™) under ttus Mortgege
Default on indebtedness. Fellure of Grantor 1o meke sny peyment when dus on the indeltedness.

Defaylt on Other Faysants. Feilure of Qrantor within the time required by this Mortgage to make sry Daymant for LA OfF MUrence. of
mMWMhW“ufmmuﬂ.ﬂdﬁcWﬂmﬂm,

Compllance Default. Fallure of Grentor to comply with any other term, obligation, covenant or cordition contsined in this MOCtDMQe. the
Nota or in anty of the Releted Doocuments.

Faloe Stmiesnaivie. M'Hm.mmnﬂfﬂlwmﬂthuLﬂmemerﬂmwﬂﬂﬂﬂw_
MMHH-WMIIHHHMMIwmme.ﬂMmmnhmMMnrm.

Defective Collmterelizntion. mwﬂ-muihﬁmwmmnhuwHHlmmmullmr
mﬂmum-mwmmmnmhmnmmmmmm,

Inschronoy. mmmmmGrmﬁ-nmmulmm.ﬂ:mmurmw.mwuu
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mmmmufm-mrnm.,mmmumam.mwﬂmm.uuw
mmmmwummwumm.

Forsciosurs. Forfelhre, #te. of forsciosure or forfeiture proceedings. whethwe by judicial . Selt-help,
reposssesion or sy other method, wMﬂﬂfwwwmwﬂwqﬂmmﬂmm. .t
lmﬂﬂm.mmmmﬂanlmmwmmumﬂuuﬁdnfmmmnnmmmuhm
ﬂﬂfummmwm,mmnrmﬁmmemuuainﬂdmmm-mm-
~ sursly bond for the ciaim Satietactory to Lander.

Sveach of Othae Agresmant. Arny M:bv Grartor under the terma of any other agresment between Grantor and Lender tThet @ nnt
Mﬁﬂhmmwmw.mHmmmmtmmy;mMmutrm
obiigation of Grantor ta Lender, whether sxleting now or later.

Svers Aflgoing Chmrantoy. Any of the preceding swems occurs with rsapect to sny Guersntor of any of the Indebledness of ary
Guarantor diss or DECOMes iINCOMPetent, or revokas or dispiites the vahdity ol, or ligbility under, any Guaranty of the Indebiadness

Aduerse Changs. A materisl ecverse change ocours in Grantor's financisl condition, o Lender belewves the prospect ol payment of
performance of the indebtedness la iImpaired.

meecurity. Lender In good faith deems et insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourence of any Event of Detaull and st any time thersatter. Lendss, at itz ophon, may
nmwmmmﬂmmmmmm.mmmmmm rights or remadies provided by law:

Acosisrete Indebtedness. Lander sheli have the right ot ita option without notice to Grantor to declers the sntire Indebtadness mmmeduiely
dus and peyeble, inciuding sny prepeyment peneity which Grentor would be required to pay.

UCC Remedies. mmmﬂmmunnfhmw.undlrlhlllmilth-rightl-ndrunuﬂmuruucm-dpﬂﬁ
under the Uniform Commarciast Code.

Colioot Ronts. Lander shail heve the right, without notios to Grantor, to take possession of the Property and collect the Rents. includeng
mmmtmwuw.mmmmm,mmmmu-*-mm.wm-mm.. in hurtherance of thu
riuhl.Ludumuqmmmmmmﬂmmmmmmuntmmmmh-mmm. H the Rerts sre
MMHM.MEWMWMH@M:M&H&ﬂmmmnummwl
thereo! In the nema of Grantor and 0 NEgotiow the same and collect the procesds. Payments by tenems of other vlars 0 Lander »n
mww-mnﬂmmmmmmwmm.Mmmmmpummm
nsvand axisted. wmmu-mmwwwmmmn.mw,mw-m.

Appoiret Recsiver. Lander shell have the dght 10 heve & receiver appointed 10 takes possession of alf or any part of the Property. with the
mwmuﬂmhﬁwﬁ.ﬁmﬁhhmmmﬁmhmmmm.mmmmn-m:fmmrr-
mmmmm_mmmmmnnrmmmmtmm. Tha recerver may serve without
bond ¥ permitied by law. WIMWHWni-MM-mtwhﬂmwmtmwmlvﬂnnlu-uPrn-puw
axceeds the Indabtedness by & SUDSTWIS MO, Employment by Lander shatt not disquality » person from serving ss 8 recorver

umumuhmwmmhmﬂmwmmmwmtmFh-lﬁnp-mtnb-muhmw.mﬂrr-
Pr {urmhmnrmwuunﬂlr*mmmmmmmmlmlru-ntniﬂufruﬂurmﬁnmmu-mmhomaf
%o be s0id, of & substantisl and material part thereot. is locaied, s public outcry. to the fghest Dudder tor
cash. HIMHMMWNﬂM“WhmMmm.MIMH mada n 8l countes whave the
mhl-nldhhuhd.HmmhpﬂthodinmvmunwhwmchmmFmpmytnbemidulocnud.th-nnn-:-
thhlmwmhmmwhmm-m&wm. The sais shall be hald batween (ha
: .m.ﬂ#:mp,m*mﬂmwmﬂutmnﬁnﬂﬂ-mﬂnfnﬂ-mm:mw. Larsher may Bad st
mﬂMMh“ﬂﬂWﬂthﬁmﬂmmtmmmn. Gramtor baraby warres By
and sfl rights to have the Property marshalied. in exarcising ita rights and remedies. Lender shall be free 1o sali sl or sny part of the
Property together or seperataly, in one sale or by ssparats sales.

Deficiency Judpraent. HMHWM.Lanhmnnpﬁgﬂum tor any deficiency ramanirg In the indebtedness due
to Lender sfter spplication of it smounts recsived from the exarcise of the rights provided in thas section.

Tonangy 8t Bulferanos. it Gramtor remaing 0 posssesion of the Property sfter tha Property is soid as provded above OF Lander otharwiss
bacomes entitied to possession of the Property upon defsult of Grantor, Grantor shall become a tenant at sufterence of Lender or the
purchaser of the Property and shall, st Lencer's option, either (sl pay & ressonable remal for the uss of the Property. or (b} vacate the
Property immadiatety upon the demand of Lender,

Other Rempdiag. MﬂmﬂmmnﬂmwhmMnnwarhﬁut-m-unﬁmaatl-wmmnqq.un

Sein of the Proparty. TGNMWWWHw.GrmmwMWm-Iﬁwttnhwttruprmmhﬁd
lnl:.roidrmhmﬂm.wrﬂﬂhhﬂmﬂﬂmmmnufﬂuﬁmm\pﬂnrmmﬂw.incm-uhn-rbv
SEParate Habee. mmmmwﬂdnmmmmﬂmmvpurﬂmutﬂum.

Notics of Sale. Lender shell give Grantor ressonable notice of the time and pisce of sny public ssie of the Personal Property or of the Lime
mﬂwﬂmmmmumwmmmmmuwum. Reassonabla notics shall mesn notce
gMnﬂhﬂtunHmdwlbﬂulﬂIﬁﬂnfﬂ'lnhnrm.

Waiver; Elsction of Remediee. Awmwwmﬂ-mm:wmmHﬁ-Munnm:hnﬂmtcmﬁtun-wﬁwmm
mmw-mmwwmwmwmmmmmmmw, Election by Lander 10 owrsue
mnmdrﬂuﬂmtmwﬂmmm.wmﬂcﬁomum-mmmmwmmahlmmnof
Emmn‘hwmmmﬂwmmMmMW':mmmum1th-mmr-m-u-

uncer this Mortgage.

Attorneye’ Fess: Expanaes. melmmmmIUMmufﬂ'ﬂmniﬂﬂMmlﬂl,LMMMMm
mmlmhmuhmme“mmw'huﬂtmlwnnlrrrmﬂ. Whather or not sy Court schon
irnmh-d.ﬂMwMMMMhWIanﬂmthuhttrnpmt-cmnnfmhwntw
hmhmﬂﬂhmmmlmﬂhmmﬁlmmwlh-lllb-lt:ntlr—tl‘mmhmﬂf
-whnmﬂmﬂnhmnﬂﬂdiorhuﬂﬂuu. Expensss coversd by this parsgraph include, without bmmteton, Powever
mmwmmmw.Wimm'humwlwﬂuwwmﬂwmnmmunhwun.rm-n
morn-w'MHMMIm-MWvamuwwmvmwml.mﬂmm
Mmlmmm,hmlnfmmm.MMWI (including foreciosurs reponts].
IM'M.NWH.Nmm.mﬂ--mmwwm. Grantor sise will pay shy court coats.
in addition ta sll other sums provided by baw.

NOTICES TCO GRANTOR AMD OTHER PARTIER. Any notice under this Morigage. Including withoun Wrrviation any nobow of defsuit snd eny
noties of ssie 10 Grantor, shell be in writing, may be sint by telefeceimile iurioss otherwiss reguired Dy law). snd shall be effective when
HtMW.HMWWIMWWM.m.Hm#-d.mﬂhwnﬂmﬁwhmw-dm
mummmmm.mmwm.mm,mmmm.mwnmuuuwmm.
Morigaos. Any party may shenge its addrees for notices ﬂHﬂWwwWWmmﬁmmﬂnaﬂmw,mhﬂq
o ohangs the party’s addiess. Al copiss of noticess of forscioaure from the holder of any ben whech hes
wbﬂtvuwuﬁmwiﬂh“hw:m.ulhuwn“mWuiﬂﬂm- For notice purpoees. Grantor
wmtuwmmnﬂmﬂﬂmum‘twﬂdrnm

MISCELLANGOUS PROVISIONS. The joliowing misCailensous provislons sre @ part of this Mortgage:

|
:
|

Amendments. Tmm.wmmmw,mﬁmmmm:mmnmmmmu
ta the mattsrs set forth. In this Morigege. No siterstion of or smendmmant 1o this Morigage shail be affective unisss given in writing end
wwmmwmmmmwwmwmmwm,
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Applicable Law. mmMMMMNMMWWLMhMMﬂlM. Subyjett 0 the provieions
mM.MWHWMﬂMhuMW“Mﬂ“ImﬂAM.

Aroitretion. Lender snd Gremor that all dieputes, claime snd controversies Detwesen tham, whethar individusl ¥joint. or cless in
netwe. arising from this Mortgege & otherwiss, including without imitation contract and ton disputes. shell be srbitrated pursusnt to the
Rules of the American Arblration Assoclation, upon requast of sither party. No act 1o take or daposs of any Coliaterni shafl congtiuts a
walvar of this arbitration agreamant or be prohibited by this arbitration ageeamant. Thes inCludes. wrthout Hrrutaton, oDt e e
reiief or 8 temporary restraining order; invoking a power of ssis under sny doed ol Irust or morgege. obtatng & wreit ol attectemnt !
Impoattion of a receiver; or axercieing any righte reisting to parsonal proparty, mciuding teking or diapossng of such proprty with Gr o wotfvegl
judicial procese pursuant to Article 3 ot the Umtorm Commerciai Code. Ary disputos, Clawms. of CONTOuVRrIaME CONCHIMNG tha lawiuiness f
reasonablaness of any act, or exerciss of any right, concerning any Collateral, mciuding any clém 10 rescind. ratorm, or othora e !y,
any agresmant relating 1o the Coliatersl. shall sisa be arbitrated, provided howaver that no srtitrator shall have tha aght o the powaer ¢
anjoin ar restrain any sct of sny party. Judgment upon any awsrd rendered by any arbetrator may be antarad © ANy ot Maeiy
jurisdiction. Nothing in this Mortgsge shall preciude any party from seeking squitable reiw! from B court ot competant junadgt:or The
statute af Hmitationa, estoppel, weiver, iaches. and similar doctnnes which would otherwise he applicabie 1 &0 achign Drowght by & sty
shall be spplicable in sny arbitration proceeding, and the commaencement of an srbitration procesding shal: be e the Crmman, erd: ot
ot an action for thsse purpcses. The Federal Arbitration Act shall sppiy to the construction. mierpretation  and #0tGICeMETt b L
arbitration proviswon.

Cuption Healings. Caption hesdings in this Morigege are for convenence purposes anly and are nat t0 be uwaed to milarprel of Jaline the
pravisiona of this Mortgage.

Metger. Thare shall be no merger of the interast or astate craatec by this Morigage with any other intaiast or aatata 0 Ihe Property st any
time held by or for the benefit of Lender in any capacity, without the written consent of Landsr

Severabliity. |t a court of competen jurisdiction finds any provimion of this Mortgage to ba mvalnd &f unsRIOrCABDUS AS TO ARy Dtech Of
clrcumstance, such finding shall not rander that provision invalid or unenforceable as to any ather parsons of circumsipnces ! Toasbie
ary such offending provision shall be desmed to be moditied to be within the mits of antorceabdity or vahdity. hawawer (f 1t oftercing
provigion cannot be so modified, it shall ba stricken snd all other proveaons of thes Mortgage in sll other respects shali reman vahd arxd
enforcaabie.

Successors and Aasigne. Sublect to the iimitations stated in this Mortgage on transter of Grantor's interes!, this Mongage ahall Da biruiirg
upon and inure to tha benefit of the partiea, their successors and assigns. W ownership of the Property Decomes veslesd 10 8 parsdn othar
than Grantor, Lander, without notice 1o Grantor, may daal with Grantor’'s sucoessors with referance to this Mortgage and the Indebledtass
by way of lorbesrance or extension without releasing Grantor rom the obtigetions of this Morigage or habirty under the Indebledness

Thrw Is of the Essence. Tima la of the sssance in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relesses and waives all rights and benetits of the homaestead suamption iswae of 1he Sitate
of Alsbama as to ail Indebtednasa secured by this Mortgsges.

Waivers and Consamta. Lender shalf not be deamed W havae walvaed any righis under this Mortgsge (or under the Kaixted Documentt!
unises SuCh waiver is In writing and signed by Lender. Na delay or omisaion on the part of Lender wn exarcisimg any ngh! ahail operate as a
walver ot such right or any other right. A waiver by any party 0f & provision of this Mortgage shali noT conslitute n wan-sr ol or prejuchon
the party's right otharwise to demand etrict compliance with thal prowvision or any othar provision  NO PROr Wi Dy Lemwier Hor any
course of dealing betwean Lander and Grantor, shall constitute a waiver ot any of Lender’'s nghts or any ol Grantor’'s gblgations as 10 wiy
huture (ransactions. Whenavet conaent by Lender is required in this Mortgage. tha granting of auch comsent by Lender 10 any Nslane snal
Aot constitute continuing consent 10 subseguant inslances wharé such consent 15 regquired.
]

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOR AQREES TO (TS TERMS.

THIS MORTGAGE IS GIVEN UNDER BEAL AND iT [ INTENDED THAT THIS MORTGAGE 18 AND SHALL CONSTITUTE AMD HAVE THE EFFECT
OFf A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

Namas: Donnae J. Schmidh
Addeess: 2984 Peltham Pariway
City, Stete, ZIF: Palham, Alabams 35124

CORPORATE ACKNOWLEDGMENT

STATE OF ﬂ:gaﬂz_ﬂ.ﬂn& e b

) B8
COUNTY QFM .

| tho undersigned authority, a8 Notery Public in and for said county in said state, haraby cartity the! Bandrs F. Varner, President. ot Faith

Hormmbullders. Inc.. 8 corporation, is signed 1o the foregoing Mortgaqe ard Wwho i3 kpown 10 ma, acknowisdged Detore me on this day 1hat
being informaed ot the contents of said Morigage. he or sha. as such otficer and with il guthority, exscuted the same voiuntanty tor and s 'he
aci ol agid eorporanon.

Siven under mvmwmwﬂm_._.______g?;_____ __ dayof éﬂzimmw o .20 0V
.

My
My commission sxpires !FWM? T hili )

TASEF PRO), Rag w6 Pal & T.M. OM., \ar. 3.8 [c) 2

Ins?




