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CONSTRUCTION MORTGAGE

THIS IS A FUTURE ADVANCE MORTGAGE

THIE MORTGAGE I8 betwesn Newcastis Construction, Inc., whose address is 433 Highway 13, Helena. Al
35080 (referved to below as ~“Grantor™); end Regions Bank. whose addrass is 2884 Pelham Parkway, Pelham, AL
35124 (reforred to below as "Lender™).

GRANT OF MORTGAQE. For valusble conslderstion, Grantcr MONgeges, (rams. bargeins, sells and conveys to Lender sil of Grantue's nghl
title. and intarest in and to the following describad real property, together with sl existing or subsequantty erected or sthind Erakdeigs .
improvemnenta and fixtures; & easements, righta of way, and appurtenances; sl water. water nghts, watercourses. ang ditch rights tncludm
stock in utiities with ditch or lrrigation righta); and ail other rights, royaities, and profits redating to the rest property mchating withao! rmitstise
alt minerais, oll, gas, geatharmal and simile: matters, locat in Sheiby County, State of Alsbama (the “Resl Property "}

Lot 977, according to the Survey of Grande View Extates, Givianpour Addition to Alabaster, 9th Addition,
Phase 1, as recorded in Map Book 28, page 86, in the Probate Office of Sheiby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resl Property or its address ls commonly known as Lot 977, Grande View, Alabaster, AL 35007

Grantor presantly aasigns 1o Lander alt of Graniar's nght, titke, and interest 1» and to il laagas of the Proparty srd 8l Rants from the Property
In nddﬂiuﬁ.' Grantor gramnts to Lander & Unitorm Commarcisl Code security interest in the Personal Property s Rents.

DEFINITIONS. The lollowing words shall have the following maanings when uaed i tha Mortgege. Terma not otharwise dehned n This
Mortgage shali have the meanings attributed to such terme in thae Unitorm Commercial Coda. ANl raterances to dollar amounis shall rmesn
amaounts in iswful monay af the United States of Amernca.

Grantor. The word “Grantor® maans Mewcastle Construction, inc.. The Grantor i3 the mortgagor undir this Morigage

Guarantor. The word “Guarantor”™ masns snd inciudas wHRout hmitanon sach and afl of the guarantors, suraties, amd accammodabcon
partiag in connection with the Indebisdnoas.

Improvernsits. The word "improvements”™ means snd inciudus without lmiaton sl sasting and tutire IMDICvEMants. Duddaaygh
structuras, mobds homes attixed on the Real Propsry. tmcilitien, additions, rapiscements and othar conatruction on the Haal Property

indebtedness. The word ~Indebiednesa”™ mesns all pancipel and ntergat payasble under the Note snd sny amounts expanded of NS AN R
by Lendar to discharge obligations of Grantor of axpensas ncurred by Lender to enforce obligationa of Grantor under the Morigsgn
rogether with interast on such smounts a8 provided in this Mortgage.

Lender. The word “Lander™ meana Regions Bank, ite successora and sasigns. The Landar 18 the morigages undar (s Marigege

Mortigage. The word "Mortgsge” maans this Marigsge Detwesn Grantor and Lander, and mchudes without mitation ail assgruments arxi
sacurity interest provisions relating to the Parsonal Propary and Ranta.

sote. The word “Note® maeans tha promisscry note or cradit agreamant dated February 2. 2000, in the original principal smount of

$159,750.00 trom Grantor to Lender, togather with'sll ranewsle of, axtensions of, modifications of, retinancings of. consohdatons of
and substitutions for the promissory note or sgreamaent. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST PATE

Personal Property. Tha words “Personal Property” mean ali equipment, fixtures, and othar articles of personal property NOw of hnenatter
ownad by Grantor, and now or hareatter sttached or aHinad to the Real Property; togethwr with all accasmons. paris. and mcklioa 1o aH
replacaments of, snd sl subetitutions for, any of such property; snd togather with sit procesds Uncluding withou? bmalatron sl mau srwe
pracesda and rafunds of premiums) trom any sake or other disposition of the Property.

Property. The word *Proparty” means collectivaly tha Real Proparty and the Personsi Pioperty.
Hesl Property. The words “Real Fropany” mean the propaerty, imerests and rights described abave 1 tha “Grant of Marigage™ sactdon

Aslsted Dotuments. The words “Rejated Documents”™ mean and include withowl limitation ail promissory notes, cradhil agreemasants. 1nan
agreements, environmental agreemaents, guaranties, sscurity agresmants. mortgeges. deeds of trust, and 3l other natfuments agraemants
and documents, whether now Or hereatter existing, exscutaed in connecton with the indebtednasa.

Rants. The word “Renta” mesns sl present and future rants, revenuss, {coms, 1asuas. rovaitms, profits, and other benetis derived Hom
tha Proparty.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OFf RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBOMAL PROPERTY. if
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTOAQE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except a3 otherwiae provided in thus Mortgage, Grantor shall pay to Lancer all smounts secured by thae
Maortgage a& they becoms dus, end shall strictly parform all ot Grantor's obligations under this Mortgage .

POSBESSION AND MAINTENANCE OF THE PROPERYY. Grantor agrees that Greator's possassion and use of the Property shall be governad by
the following provisions:

Poassssion snd Use. Until in defsult, Grantor may remain in po3gaasion and controt al and operate ang mansga the Propmrty and rniisdd
the Rants fram tha Property.

Duty to Maintain. Grantor shall maintain the Properly in tenasntable condition and promptly pertorm gl repary. replacements ol
malntanance NACSELEtY L0 prasarve na valub.

Hazsrdous Substances. Tha tarms “hazsrdous waste.’ ~hszardous substance.” “disposal,” “reiease,” snd “threatenad releadd = 3K L] W
this Mortgage. ahall have tha same mearngs se sat torth in the Comprahensive Ermirgnmental Respanas. Compansation, and | ety Act
of 1880 as amanded, 42 U.S.C. Sectlon 8601, et aeq. ("CERCLAT), the Superfund Amendments and Resuthorizstion Act ot 18868 Pub (
No. 98-499 ["SARA"). the Hezsrdous Materials Transportation Act, 48 U.S.C. Sacbon 1801, et seq.. the Rescurce Conservetan and
Recovary Act, 42 U.§.C, Section 0801, #t segq.. or other applicable state or Fedaral laws, rules, or regulstions sdopied pursuant 1o any o!
the foragoing. Tha iefma "hazerdous weste® and “hazardous subetance” shall aiso Inciude, without hmiation. petrodsum and pettoeur
by-products or any fraction thereof and asbastos. Grantar represants and warrants to Lender that: (s Dunng the pariod cf Grentor's
ownership of the Property. thare has been no use, generation, manufacture, storsge, trestrmant, dispossl, relssss o ttvestaned relasse of
arny hazardous wasle of substance by any person an, under, about or trom the Property; (b} Grantor has nD knowledge of, or resson bo
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beileva that there has been, sxcept an previously disclosed (o and scknowisdged by Lender m writing, ) sy wes genorshon.
menutacture, storage, trestpant, diepossl, reieass, o thrastenad ralsane Of any harardous waste or substance on, under, sbout or trom the
Proparty by any prior owners of oGoupanta of the Property or [ill any sctusl or threstenad litigation or clsms Of by ks by arry parson
relsting 1o auch metters: and {C} Rxcept as previously discloaed to and ackrowliadpad by Landar m writing, () neithd¥ Grantor nor any
tenant, contractor, sgent or othar athorized usar of the Property shall use, generata, manufacture, 21019, Trest, daposa of, Gf relaase any
hazardous weste of subatsnce on, under, about of trom the Property and (i) any soch activity shall be conduciaed In complance with all
applicabie federsl, state, and locsl laws, reguiations and ordinsnces, including without hmitstlon hose laws, reguiantong, sl ordinences
described shove. Grantor authorizes Lander and its agents to enter upon the Propaity 10 maks such mspachons snd tasts 8t Granto: a
sxpanse, ns Lender may deem approgriate to datermine complisncs of tha Property wrth this sachon cof the Mortgage Any (nspecthons o
testa made by Lander shatl be tor Lander's purposes onty and shsll not be construed g creetn any reaponaibihty O habeivty on tha parrl of
Lender 10 Grantor or (o any other person. The representations end warranties contaned heren ara basad on Grantor's Sum dihigerw e .5
investigating the Property for hazardous wasts snd hazsrdous substances Grantor hereby {a) relesses snd waives sny future imrra
ageinat Lander for indemnity of contribution in tha event Grantor becomes llatie tor claanup or other cosls undes any such faws sl b
sgreas 1o indemnity and hold harmiess Lender againat any and ail claims, losses. Liabiirtys, damages. pensitias. and aXpANLAS which 1 v
may directly or indivectly sustain or sulfer tesulting from a breach of this secton of the Mortgage Of Bs & congagquence o #ny  wusn
ganarstion, manufacture, storage, dispossi, relesse or threalanad ralease of a hazerdous waste or subSIANRCE ON the proparhas T e
provigions ot this section of the Mortgage, including the obhgatin to indermruty, shall survive the payment ol the Indebitedress arcd St
satistaction and reconveyance of the en of this Morigage and shaetl not be attecied by Leandear's scoqwsihion of arny ntategt 0 the Propeey
whather by foreclosure or othefwise.

Nulssnce. Waests. Grantor shall not causes, conduct or permit any NWSANCe Nar cammrt, pearmil, of sutiad any Snppog of or waste on o o
the Proparty or any portion of the Property. Without limiting the gsnaerakity ot the foregoing. Grantor widl not remaove. Or grant to Aty Ghhar
party tha right (o ramove, any timber, minerals lincluding oil and gas}, a0l gravel or rock products without tha prior wnflen consert o
Landar.

Removel of improvements. Grantor shall not demolish ar reamove any Improvementa from tha Real Property wilthout the pror wolien
consent of Lendar. As s condition to tha remavat of any Improvemants, Lender may require Grantor 1o make srrangements satisfactidy 1o
Lander to replace such improvements with improvemants of st laast squal value.

Lander's Right to Emter. Lander and ita agenis and representatives may enter upon the Real Property at ail rpasonsbie timen [0 stiend 1
Lander's interests and 1o inspect 1he Property for purposas of Grantor's compience with the tarma and conditigns of thes Mortgags

Compliance with Qovernments! Requiremants. Grantor shall promptly comply with all lawe. ordinances. and resgulatnons, now or hareafter
in effect, of all governmantal authorities applicsble to the ues of oCCUpDARCY of the Property. including without mutation, e AMericans
With Disabiities Aci. Grantor may conbest in good laith any such law, ordinance, or réguiation and withhold compliance QUAG Aoy
proceading, inclugding sppropriate appsals. ac long a8 Girantor has notified Lander in writing prioe 1o doing 80 and 0 iOng sa, v Lander a
acle opinion, Lender's intereata In the Property e not eopardized. Lender may reguire Grantor to post adequele securty or & Burely fxooud
reasonably satisfactory 10 Lender, to protact Lender s intersat.

Duty to Protect. Grantor sgrees peither 16 sbandon nor igdve unetiandad the Propsrty. Grantor shall do ali o1her aCls, W aGIDGN 10 thorse
acts sat torth sbove in this section, which from the character and use of the Proparty 878 feasanably nacestsry 1o (roTect Brl prmEs e

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, decisre immediataly dua and paysble sl sums secure! by thia Mocigage upon
the sale or transler, without the Lander's prior welttan consent, of ail or any part of the Real Property, or any intarast in e Resal Property A
“sale of transfar” means the conveyance of Real Property of any nght. title or mteresl thasain: whather legsl. baneficial or agurtable. whathér
voluntary or involuntary: whether by outright sale, deed, insisiiment sale contract, lang contract, contract for dead. hasehoid imteras! w-th a
tarm graaher than three (3} years, lesss-aption cantrect, or by sale. assignment. or trangter ol any benaficial mteres! i of 10 any 1800 trust
holding tithe to the Real Property, or by any othar mathod of convayance of Real Property interest. M sny Grantor is o corporation. partneiibu. O
imited liability compeny. transfer also Includes sny change in ownership of more than twenty-tive parcent {25%) of the voting atock. partrwrahu
intareate or limited ability company interesis, sa the case may be, of Grantor. However, this option shall not be sasrcisad Dy Lendar ! s0h
sxorcise 18 prohibited by teders) law or by Alabama law.

TAXES AND LIENS. The following provielons ralating 10 the taxas and lens on the Proparty sre 8 pan of this Morigege.

Payment. Granior shall pay when due (and in all eventa prior 1o delinguency) all taxes, payroll taxes, spacinl taxes sssossments  wAiRS
chargas and sawer sarvice chasgss lavied sgaingt or on account af the Proparty, and shell pay whan dus ail claima far work Johg o0 or 160s
ssrvices rengered or matarisl furnished to the Property. Grentor shall maintain the Property trow of al! hiana hawing pronty nver nf gqua: to
the intarast of Lender undar thia Mortgage, sxcept tor the lien of taxss and sssessments nol dJue, and axcept as Otherwile Droviokeat of 1he

{ollowing paragraph.

Right To Contest. Grantor may withhold payment ol any tax. assassmant, of ciaim i connection with 8 good faith dispute oves the
obligation to pay, 80 long 88 Lander's nterest in the Prgperty I1s not jeopardized. 1f & lion anses of 6 liled ax 3 resull ol NOPPByMan:
Grantor shati within tifteen (16} deye sfter the hen arises or. (f 8 lien Is hled. within fittenn (16) days after Grantds has nolice of the filing
secure the discharge of the lien, o¢ It requestad by Lender, deposit with Lander cosh or a8 sufficient corpornte suraty bond of othad wacuiily
satisfactory tc Lender in an amount sutficient 1o discharge tha ar plus any cOSts ang allormeys’ tess or other chargee that couk] accoue as
u rasuit of & toraclosure or sale under the Ken, in any contest, Grantor shell defend 1sel! and Lender arxd shall satisty any adverso prkrmani
balore enforcemnent against the Property. Grantor shall name Lender as an additibnal obligss under any surety bond furnabed  the
contes! proceadings. '

Evidence of Payment, Grentor shall upon demand turnish to Lender satisfactory evidence of payment of tha taxes of asassamenTs arxd shail
suthorize the appropristes governmental officisl to deliver 1o Lender at any time a wirittun atatemant of the taxes snd sissesmanis agarm!
the Property,

Notice of Conatruction. Grantor shail notity Lender at teast fiftaen (156) days Delore any work is COMMENced. any aenicws am furraahedt  or
any matarisis sre supplied to the Property. it eny machanic’s hen. matefisimen’s len, or other hen could De sssertec on accowy of the
Wwork, servicas, or materials. Grantor witl upon request of Lander turmeh to Lander advance assuranies satistactory 1o Lananr mat Granins
cen and will pay the cost of such Improvemaeants.

PROPERTY DAMAGE INBURANCE. The following provisions relsting 1o insuring the Property are 8 part of thus Morgage

Maintenance of Insurance. Grantor shell procure and maintain pohicias of fira ingurancs with standard sxtendsd COversge andorsarmenis on
A repiacemant basia for the tull insurable vaiuve covering all Improvements on the Reel Property in an amount suticiant to pvold Applicaton
ol any coinsurance ciaues. and with & wtandard morigages clausa in tevor of Lendar. Grantor shal aiso procure and mainisn
comprehenaive general kobilty insurance in such coverage amounis a3 Lendar may raques with Lander bainvg namad as addiional inaesda
in such tability inaurance policies. Additonaily, Grantor aball maintain such other ingurance, inchsding but not imited to hezedd, Busines:s
Interruption end boiler inaurance as Lender may requir. Policies shall ba writtan by such insursence companias and i such 1orm A may be
reasonebly acceptabls to Lender, Gremtor shall delivar to Leandar certificaten of coverage from each tnsuret containeng 4 stipulation rhal
coverage will not be cancelied or diminishad without 8 minimum ol ten (10 daye' prior written nohics 1o Landar and not Contaming any
disclakmer of the insurer s lisbility for fsilure 10 give such notice Each insurance policy siso shall inClhsda an andorsement prowdrm) That
coverage in tavor of Lander will not be impsaired In any way by sny act, omission or detault ol Grantor or any othar persan

Application of Procesds. Grentor shall promptly notty Landar o! any foss or damege to tha Property Landss may make progt of loss o
Grantor taila to do so within filteen (15) days of the casusity. Whethar or nol Landar's securly is umpsoed, Leandar may. & e slachon
apply the procesds to the reduction of the Indebtedness, payment of any lian sHecling the Property. or INs restaralion and repay ¢t the
Property. H Lender stects to apply the procsads to restoration and repeir. Grantor shall repair of raplace the damaged or datfiyed
Improvements in a mannar satisfactory to Lander. Lander shall, upon satistactory proot of such expenkiiture, pay or resmburse Grantor from
the proceeds for the ressonable cost of repair or resteration If Grantor is not in datauit under This WMorigage. Any proceeds which have no
baen dishursad within 180 deys after their receipl and which Lender has not commitied 1o the repar of restofalion of the Proparty shalt be
vaad first to pay any amount owing to Lender under this Martgage, then to pay accrued interast, and the remaindes. «f arvy, shtl be sDgiepd
to the principal balance of tha Indebtadnass. |f Lander holds any proceeds atter paymaent in tull af the Indebtednesa. such Drocesds shatt b
paid to Grantor.

Unaxpired msurance a1 Bele. Any unexpired inaurance shall inure to the benefit of, and pass 10, the purchassr ot the Properly coversd by
this Mortgage ot any trustes’s ssie or other eale heid undar the orovigions of this Mortgege. or 8t any foreclonure sake of such Proparty

Geartor's Repodt on instrance. Upon requast ot Lander. however not rmore than once a vear, Grantor shall turresh 10 Larder 8 rogeet on
sach axisting policy of iIneurance showing: (&) the name of the inaurer: {b) the rishs insured: (c) the amount ot the polcy, (d) the proparTy
nsured. the than current replacemant value of such property. end the mannes ol determining that value: and (8) tha expeaton daie of 1he
policy. Grantor shall, upon request of Lender, have an independent spprakser satisfactory to Landar dotermne tha cCash value replacament
cost of the Proparly.
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EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Morgage. or it any action or procoading 1 commanced That
would materially affect Lendsr’'simerests in the Property. Lender on Grantora behal! may, but shad not be required to, Lake sy sction that
Lendsr deems sppropriste. Any smount thal Lander expends in 30 domg will besr interest at the rate provided for in the Ngla from the date
incurred or paid by Lender to the date ofwepayment by Grantor. AR such sxpenses, at Lendar's oplion, will {8) be payabla on cerrand, (b)) b
added to the balance of the Nots and be Spportioned among and ba paysbis with any inataiment payments 0 bacome due during oither I} ha
term of any spplicabls insurance policy or (il the mmaining tarm of the Nots. or {C) ba treated as » balloon payment whwch will DE Julr )
payable st the Note's maturity. This Morigage aiso will escure paymant of thase amounts. The rights provided tor o thes paragreph shail be N
addition to sny other rights or any ramadies to which Lender may be entitied on sccount of the dafsult. Any such action by Landar shall not (e
construed ag curing the default 80 as ta bar Lender from any remady that it otharwiss would have had

WARRANTY: DEFENSE OF TTTLE. The folowing provisions ralating to ownership of the Property are o pan of thus Morigasge

Titde. Grantor warrants that: [a} Grantor holds good arnd markelable titie of record to the Praperty in fea simple frea and caar of ali e
and sncumbrancea other than those set forth in tha Rasl Property description or i any title insurance policy . titke report. or final tbn ofufenn
igsuad In favor of, and sccepted by, Lander In conmection with this Mortgage. snd (b Grantor has the full nght, powed and suthosity I
sxeciuta snd deliver this Mortgage 10 Lender,

Defense of Tithe. Subject to the sxception in the paragraph above. Grantor warranis and will fotuver detend the titke 1o the Property aga.rs!
the lawful claims of al peraons. In the event any action of procasding 18 commenced that queshions Grantor's Htla o tThe mlarest of Laeded
under this Mortgags. Grantor shall defend the action 81 Granor's expense. Grantgr may be the nomnal party v such procseding b
Lender shall be sntitied to participats in tha proceeding and to be represented i tha proceeding by counsel of Lender & cwn Thows a..d
Grsttor will deliver, or ceusa 1o bes delivered. to Lerxier such matruments as Lander may reaquest from timeg o Yma 10 permil A b
participation.

Compllence With Lews. Grantor warrants that the Proparty and Grantor's use of the Property camphes with all existing aophiaile iaw s
ordinances, and reguistions of governmantsl suthoritias.

CONDEMNATION. The following provisions ralating to condemnastion of the Property are a part of this Mortgags.

Applioation of Net Procesds. I all or gny part ol the Property 15 condermned by aminent domain procsedings or by any proceeding
putchasa in lieu of condemnatian, Lender rnay et ity olection require that all or any portion of the nal procaady of (he award be appled o
the indebtedness of the repair or restoration of the Property. The net procesds of the sward ghal meaan tha award nfter paymean ot ad
reasonabla costs, axpenses, and sttorneys’ ftees incawred by Lendar in connacton with the condemnation.

Procesdings. |1 any proceeding in condemnation is fled. Grantor shall promptty notify Lender in wriing, and Gramtor shall promptly tase
such steps as may be nacesaary 1o dofend the sction and obtsin the award. Grantor mey ba tha nominal party o« such proceeding Dt
Lander shall b antitied to participats in tha proceeding and 10 be repressntied in the proceeding by counsst of its owh chowes, and Grentor
will daliver or cause 1o be delivarsd to Lender suth instruments as may be requested by i from bme 1o time (o perrmet auch pasblipaton

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentsi taxes
foea and charges are 8 part of this Mortgaga:

Current Taxas, Fess end Charges. Upon request by Lender, Grantor shall sxecute such docurments i addition 1o thi Morigage and take
whatever other action is requestad by Lendes to perfact and continue Lender’s lian on the Real Property. Grantor shall resmburse Lancer 0s
sll 1axns, as described below. together with all sxpenscs mcurred in recording. perfacting or continuing then Morigagen, inciudimg withy ot
imitation all taxes, fees, documantary stamps, and other chacges for recording or registaring this Mortgage.

Taxes. The foliowing shall constituta texes lo which this asction sppliey: | a specific tax upon this typa of MOrgagse of upon atl or any
part of the indabtedneas secured by thia Mortgage. (bl a specific tax on Grantor which Grantor s suthorzed or requured 10 gedunt lroen
payments on the indebtedness sscured by this type ot Mortgage: (c) a tax on this type of Mortgegs chargeabls sganat tha Lander o the
nolder of the Note: and (d) a specific tax on all or any pertion of the Indsbtednass or on payments al phncipal and Mmerest msda by
Grantor.

Subsequent Taxes. if any tax to which this section apphes 1 enscted subseguert o tha date of tha MoOngspa, thae evant ahall have
sama atfect as an Event of Default (as defined below). and Lender may exarcisa sny or all of ils avaitabie romodws tor an Event of Default
as provided beiow uniess Grantor sither (8} pays the tax before it becomes delnquant, of bl conlusts the tax a8 provded sbove @n the
Taxes and Lisns section and depoeits with Landar cash Or p sutficrant corporate surety bond or uther secunty sitintactory 10 Lendess

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provigions redating to this Morigage 83 a securty agraemant are a part ~f
this Morigage.

Security Agresmeant. Thia instrumant ahall conalitule a secunty agreamant to the axtant any of the Property consInuies hatuies dr airer
personal property, and Lander shall have all of tha nghts of 8 ascured party under the Uniform Commercial Code sa armandoed trom tane 1o
tima.

Security Intersst. Upon raquast by Lendar, Grantor shall exacute financing statements and take whatever other aclian i1 requasing by
Landar 1o perfect snd continue Landar’'s sacunity interskt in the Rants and Persons! Property. |1 addition to recording thes MOrigage i 1he
rasl proparty records, Lender may, at any time snd without turthar suthorization from Gramtoe, file sxecuted countarparts. COQees Gf
reproductions of this Mortgage as & financing statement.  Grantor shall reimburse Lendar 1or all expensss incurrad o pertectng o
cantinuing this security intarest.  Upon dateult. Grantor shall assamiia the Personal Properly in a manned and at & pisce reascnably
convemient 1o Grantor and Lander srd make it available to Landar within threa (3) deys alter recsipt of wrtter demang trom | endar

Addresses. The maiing addressas of Grantor (debtor) and Londer (securod party), from which information concermeny] (he sacunty intirout
grantad by this Mortgage may be obisined (sach as reguired by the Uniform Commerciel Codet, sre as slated an the hiat page of Thi

Mortgage.

FURTHER ASSURANCES; ATTORNEYN-FACT. The lollowing provisions relating 1o turthar sasurances snd attornay n fact are & part ot 1tas
Morigage.

Ffurther Assurances. At any time, and trom e to Ume, upon request of Lender, Grantor will maks, axecute and dehver of wHi CBuse 0
be made exscutad or delivered, to Lender or to Landar's designee. and when requested by Lender, couse to be tiled. recorded, refiled or
rerecorded. a8 the case may be, at such times and in such oHices and places as Lander may denm sporopaiate. any and sl swch morigagas.
deeds of trust, security deeds, security agresments, financing statemants, continuabon statemants, instrumants of hlthar BEgurao- ¢
certificates, and other documents e may, in tha sole opinion of Lender, ba necessary or degicatie in arder o atHectuate, tompiate, poariect
continwe, of preserve (a8} the obligations ot Grantor under the Note. this Morgege. and tha Reiated Documents. and (bl the Lherw and
sacutity intarests crosted by this Mortgage as tirst and prior liens on the Property, whether now awned or hetesfter acqured by Grentor
Unissa prohibited by law or agreed to the contrary by Lender in wrnting, Grantor shall reimburss Lander for all codts and sxpenass mcr
in connecton with the matters raterred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the thinge refarred 1o ™ the preceding paragraph, Landsr may do 30 tor and in the nams of
Grantor and at Grantor's expanss. For such purposes. Grantar bareby irrevocably sppoints Lender as Grantor's attormay in tact lor tha
purpose of making., sxecuting, delivering, filing, recording, and doing &l othes things 88 may be necessary or dasambie 0 Lander a sole
apinion, to accomplish the mattars referrad 10 In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays sll the Indebtedness, including without limitation s sdvances sacurad by thes Morlgage. when dua  and
atharwise pertorma all the obtigstions imposed upon Grantor under this Mortgage, Lendsr shall sxacuts and deliver 1 Granior 3 suriabie
gatigtaction of this Mortgage and suitabls statements of termination of any financing statemsant on tike gvidancing Lendal’ s sacurty nteraar 0
the Rants and the Personsl Property. Qramtor will pay, |f permitted by applicatie law, any ressonatie tarmmaton fos &3 determinad by Lender
from time 1o time.

DEFAULT. Each of the following, at the option ot Lender, shall constitute an event of detfsuit ("Event of Datault™} undar this Morigage
Detault on Indebtednass. Failure of Grantor to make any paymant when due on the Indebledness.

Datault on Other Payrments. Failure of Grantor within the time required by this Mortgags Lo makes any payment tor taxs of iNsufancs o
sny sther payment neceasary to prevant fikng of or to atfect discharge at any lian,

Compliance Defsult. Fadure of Grantor to comply with any othar term, obligation, covanant or congition contamed 0 thus Morigege the
Note or in any of the Retated Documents.,

Detault In Favor of Third Parties. Should Grantor default under any loan, extansion of cradit. security agreement, SITCHAEA 0Of Laims
agreement, of any other sgresmant, in fsvor of any ather creditor or parson that may matenally effact any of Srantor’s properly or
Grantor's ability to repay the Note or Grantor's sbdity to pertorm Grantor's vbligetions under this Mortgage o+ any ol the Reinted
Docurments.
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Falss Statements. Any warranty. Tepressnstion or statement made or furnished to Lender by or on behatt of Grantar under s Mortgage
tha Note or the Related Docomants is false or misleading in any materisl respect, athar now or 9l the Time made of lurnished

Deiective Collateralizetion. This gage or sny of tha Related Documents ceases (0 be in hot! force and eitect including fedura ol any
coliatersl doguments 1O create s valiland perfectbd Secunty imarest Or han) st any time and for amy rosson

insolvency. The dissolution os termination of Grantor's existence o & going business, the insolvency of Grantor the anpontment of »
receiver for any pert of Grantor's property. any samignmant for the benalit of creditors, any type ol craditor workow!l of the Commencemant
of any proceeding under any bankruptCy or ngolvency lawe by or againat Grantor.

Foreciosurs, Forfeiture, stc. Commencemesnt of forecloswe of torfeiture proceadings. whather by judicial procesding.  selt hein
rapasseagion or any other method. by any craditor of Grantor or by any governmeantal agency agsnst any of the Proparty  Hawaver Tha
subsaction shall not apply in the event of & good faith dispute by Grantor sa o 1he validity or reasonableness of the Claim which s the Dass
at tha foreciosure or forefsiture procseding. provided that Grantor gives Lender wniten NOLCO ot such clam and furmishes resarves i 3
surety bond tor the clsim satistactory to Lender.

Breach of Othes A'rﬂm. Ary breach by Grantor ynder the terms of any other agreement batwoen Grantor andd Lamndar that s ool
renadiad within any grece period provided tharen, including without himitation any sgresment concarmng any wrdbitoiness nr oth
obligation of Grantor to Leander, whather sxisting now of [ater.

Events Affscting Quarentor., Any of the precading evenls OCCUrS with respect o mny Guarantor of eny of the indabtedness or acy
Guarantor diss or becomes iIncompetant, or ravokas or disputes tha validity of. nr liabd:ity under, any Guaranty ¢! the incimbiadnass

Adverss Changa. A meterial adverse changa occufs n Grantor's finansial candition. or Lendar balaves tha peospact ! payment o
pastformanse of the Indabtedness is impaired.

insecurity. Lender in good feith deama ityeit insacure.

RIGHTES AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any me thasoafier. Lercier 4l 18 ophon Mmay
oxercizse any ona or more of the tollowing rights and rarmedias. 1M additon 1o any other rights or remadmes provided by aw

Accelerste Indebtednass. Lender ahall hawe the night at ita oplon without notice to Grantor to declars the snfite INCADTSINGLS IMrmgchatety
due and payabis, including any prepayment pansity which Grantor would be required to pay.

UCC Remwiiss. With raspect to all or any part of the Paracnal Property. Landsr shall have all the nghts and ramadies o a8 secured caty
under the Unitorm Commarcial Lode,

Collect Rents. Lender shall have the sight, without notice to Grantor, to take posasasion of the Proparty and collact 1he Rents  inCladewg
amounts past due and unpaid, and spply the nel proceeds. aves and sbove Lender’'s costs, against the indehiadness . in fustharsnce of [Fus
right, Lender may require any tanant of other uaar of the Property 10 make payments of rant of use tees duectly to Landar If tha Rents sre
collacted by Lender, then Grantor irravocably designstes Lendar as Gramtor's attornay-in-lact to sndorss iINetrumonts recaived i payThnend
theraof in tha name of Grantor and to negotiatn the same and collect the proceads. Paymants by tenants or other usars 1o | endec
ragponsa to Landac's demand shall satisty the obligations tor which the peyments are made, whether or nOt any proper grounds 1o the
demand existed. Landsr may sxsrcise its rights under this subparagraph sither in parson, by agent. o through A racerser

Appokrt Recelver. Lander shall have the right 10 have a racerver appoinied to teke posssssion aof aill or any part ¢ the Proparty  with tha
power 1o protect snd preserve the Property, b oparate the Proparty preceding foreckosure of sale, and to coBect the Henls lromr the
Proparty and spply the proceeds, over snd above the cost of the mceiverahip, against the Indebtedness. The receivar may &rye et Pt
hond If parmitted by law. Lander's right 10 the appointment ot & recaiver shall exist whathet of not the spparant valum of the Froperty
axcn:h the Indabtadness by & substantial amount, Employment by Lander shall not diaguality 5 paraon oM gerving a8 » recanar

Judicisl Foreclosurs. Lender may obtein & judicial decree forecioswing Grantor’s inteqast in all or sny part of tha Proparty.

Nonjudicial Sale. Lender shall be autharized 10 take posaassion of tha Proparty and. with or withoul 1aking such DOSBEEBDHN. afler giving
notice of the time, place and termna of sals, together with a description of the Property to be sold, by pubkcation once » wesk for thren 13
suCCassive weaks 0 some nawspsiper published in the county ar countias 10 which the Raasl Property 1o be acid 1 located. to aell the
Property (or such part or parts thersof as Lender may from time 1o timae slect 10 sedl) in hront ol the lront or main goge of tha courthause of
the county in which the Property t0 be soki, or a aubstantisl and matenal part tharaof, 1 locaiad. st public ouicry, to the fughest bt bt
cash. H there is Aol Property 1o be sold uncder this Mortgage in mare than one county. publication ghall ba made 1N afl countes whiera the
Resi Property ta ba sold i located. H no newspaper is published 0 any counly In which any Rasl Property 10 e B0l - ieCcated, the nofca
shall be publlahad in 8 rewspaper published in an sdioining county for three (3] successiva waeks. Tha sale ahall be held Detwean the
hours of 11:00 a.m. and 4:00 p.m. on tha day dasignated for the exercise of the powers ot pabe under thus Morigage Lendar may ox) af
any sale had under the terms ol this Mortgage snd may purchass the Property if the highast indder tharatore. Geanior haraby wlivss any
and all nights to bave the Property mershalled. In exercismg it nghts and remedws, Lender shall be free to sell all or sny pan ot e
Property tagethar or separately, in one ssla of by separate sales.

Daficlency Judgment. | permitted by applicsble law, Lendar may obtain a judgrent tor any dabiciency ramaning i the Indebtadnear tua
to Lander aftar applicetion of all amounts received from the exarcise of the rights provided m ths sedton.

Tenancy st Buffersnce. If Grantor remains in possessian of the Property aitar the Property i 50iC 88 Prowvided shove or LENCH OTherwiwe
hacomas entitied to posassaion of the Propecly upan delauit of Grantor, Grantor shall bacoma a tanant at sutferancs Gt Lenoes b the
purchaser of the Property and shall, at Lender's oplion. aither 1a} pay 8 reascnsbia rental for the use of the Fropafty. of (b JRCETO e
Proparty immediataly upon the demand of Lender.

Other Aemedies. Landsr shsll hava all other righta snd ramadias arowded in this Mortgaga or the Note or availlable a1 law Of «0 #Quily

dale of the Property. T¢ tha axtent permitted by appiicable taw Grantor heteby waives any and all nght tc heve the property marshalled
in axsrciaing ita rights and rernadies, Lendar shall be fres 1o sall all or any part of the Propsrty togethsd or separately. & Ore 3aks or iy
saparate sales. Lander shall be sntitled to bid at eny public sale on sll of any portion of tha Property.

Notice of Sale. Lender shall give Grentos ressonable notice of the time and place of any pubhc eale of the Persondi Property ar of thae trme
atter which sny private sale or other intended disposition ot tha Parscnal Property is to be made. HResasonable notice shall mesn notice
given ot least ten (10} daye betore the time at tha asle or disposition.

Waiver: Election of Remedias. A waiver by eny parly ot a breach of B provision of this Morigage sheit not conatitute & wanvar mlooe
prejudice the party’s rights otherwise 1o demand atrict complignce with that provision or any other provigon. Eloctson by Landar 10 pursus
any remady shali not sxclude pursult of any othver remedy, snd an slection 10 make axpanditures ot [ake scton (o parterm an obbgetion o
Grantor under this Mortigags aftar feilure of Grenter to partorm ahail not affect Landar's Hight 10 deciars 8 dalaull and gxercme s ramedms
unger this Morigage.

Attorneys’ Fese: Expansss. Il Lendar institutas any furt of action to enforce any of the tarms of thia Mortgage,. Lendas snait De anntiad 1o
recover such sum a4 the court may sdjudge reazonsble as sttorneys” feas al rial and on any agpeal. 'Whaethar o+ natl any Coufl aChion i
involved, sil roasenable expanees incurrad by Lendaer that in Lendar’s opinion are necessery al any time for the protecton ol its v {oresl Of
the entorcemsnt af its righte shell becoma a part of the indebtednasa paysble on damand and shall bear nterest trom the date of
axpenditure untii repaii st the rate provided for in the Mote. Expenses covered by this parsgraph include. without Hmision, haweaver
subject 10 sny limits under spplicable law. Lendes's attormays’ fess and Lender’s legal expenses whethar of Ot thare 16 8 lawsurt, mChacding
attornays’ fess for bankruptcy proceedings linctuding etfarts to modity or vacets any sutomahc slay of UNCLON). sppesis snd any
anticipatad post-judgmant coliection marvices. the cost ot searching records, obtsimng litls roports iincluding !orallosurs reportst
survaycrd’ roports, and. appraiaal fees. and tille naurance, (o the axtent parmittad by applicable law . Grsnior also will pay any COUM (o4t
in eddition 1o all other sums providsd by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notiza under this Morigage. inchuding without imdanon any nohice ¢ Jelsult snd asy
notice 0f male 10 Grantor, shell be in writing. may be sent by taletacsimie (uniess otherwise required by law!. an< shad be eftecince whar
actusily dativered, or whan deposited with a nationalty recognizad cverrght courler, or, if maiied. shel be desamed afttective when depomiod »
ihe United States mail firat cless. certified or registered mail, postaye prepald, directad to the addressas shown naar the beginng ot thes
Mortgage. Any party may chengs its sddramy tor notices under this Morgage by giving fermal written noafice to the othar DaiTes. A C i
that the purposs of the notics 18 10 change the pafty’s addiess. All copiss of natices of toraciosurs rom the holder ot afy han which has
pnority over this Mortgage ahall be sent Lo Lendar's addrass, as shown naar the baginning of this Morigoge. For nogtsct purposes. Granto!
agrees to kesp Lender Informed at all times of Grantar's current addrass.

MISCELLANECUS PROVISIONS. The following miscellangous provisions afé a part ot this Mortgage:
Amendmaents. This Mortgage, together with any Related Documents, constitutes the antire undersianding and agresmont of the partes &
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“_____-_—._I-W
to the matters sat forth in this Morigage. mmﬂwmmﬂmﬂﬂhmmw*wmﬂ
IWMNMHMWHHEWHMHMHMM&W.

Arwmmd Roports. H the Propecty & used 16r puUrptase ether than Grantor's residence. Grantor shall furiush (0 Leruhily UpGn MRamEt, &
::-rtlﬂ-d-muimmwmmmmﬂw:mmﬂmmmﬁmmn e
Lender shall require. “ Nt opecating incoms” shell mean ol cesh receipts trom the Property less all cash BXDENAItUres Madd 1N SONRNBCTION
with the operstion of the Property.

L. mmmmmunmwmmmwhhmﬂm. Subject 10 the provisions
mmmmuﬂumn-ﬂmnmmwumﬂhMﬂm.

 Arbirstion. uﬂ.-ﬂ.mwiuﬁm.mummmmw.m.uﬁmm
MMMHWHM.MMMMHMM,MumMuh
fades of the Americen Avbliration Asseclstion. upon request of alther party. No act to take or disposs of any CoBatersi shai constitute »
waiver of this arbitration sgresment or be prohibited Ly this erbitration sgreemant.  This includes. wrthout lemulation. ohrtasng irfunehive
relief Or & WNNPOrary restrening order; invoking 8 power of sale under any deed of truat of morigege. oblmning 3 wri o! stiachwnen! o
Wnilm;mmmmﬂuﬁum:up«mnﬂwm. including takung or dispoging of such property with or without
Mmmmnmnnrmwﬂmcmnmcm. Any disputes, ciewms, or controversss concerming the lawtuiness o
anmﬂ.m%ﬂwr@mw&umcwﬂ, inchuding say cliem to rescind, reform, of otherwme modity
arwy sgresment relating o the Collstersl, shall algo be arbitrated, provided howeves that no arbitrstor shall have the nght ot the power 1o
anjOin Of restrain any &ct of any panty. JmelwﬂMbvanfurﬁhnﬂmﬂb-c-nuudmlnychMmr-g
juriediction. MMhmemmWMmuﬂhumlbhrmrlmm-cmmm:umtmtmmctm T
MNm.w,wm.m.ﬂmmmeHMMium.pp-llcabllmlnlctlnnbra-unmm.mny

Caption Headings . cmwmmmmmMmmﬁmmmttnb-mndmm-rputnrmhmtm
provigione of this Morigage.

. ThlﬂMHMWﬂIHﬂMHmmcmmmﬂﬁHnnwwm:wminmmu-rﬂuumthPmp-cﬂ'r Mt atvy
tima held by or for the banefit of Lender In.any cpacity, without the written consent of Landed.

Seversbiiity. lfnmﬂnimwhﬂummﬂiﬂuwtnumﬁdwmﬂmummwmm
,ﬁrmw.mmmwwmmmﬂmummmﬂmmmmmnm H teasdbie.
mlmhmmWMthﬁhmﬂMdmhmmwﬂnmevM:w_nlﬂunfhndm
mmthmm,nﬂhmwﬂmmofmwmnﬂumwnnﬂrmmw
sniorceabie.

Buccesscrs and Asalge. wummmmmmmmmnfmmmmnmmmmm
upon and inure to the benefit of tha parties, thel JCCNsONs and Mene. ¥ ownership of the Property becomes vested in & DETSOn Gthe
then Grantor, Lender, without notios 1o Geamtor, mary deal with Grantor's succesecrs with reference [o this Mortgage and the indebladnass
wwwnfwﬂmwmmnmmmmmmuowmmmmuummu

Time Is 0f the Eseence. Time is of the sssance in the performance of this Mortgege.

Walver ¢! Homestead Exsmplion. Grartor hareby relssses snd wsives s rights and benefits of the homesteed sxamption faws of the Stete
of Alsbarma se to s Indebtecdness saourad by this Mortgags.

Walvers and Consants. Lender shall not be deemed to have walved sny rights under this Mortgage lor urnder the Raisted Docurments)
urdess such wabhver is in writing snd signed by Lender. No delay or omission on the pert of Lender in sxarcisng any night shall operats as a

mnlmmmﬂﬁm.iﬂmﬂm:wmmmrmLlrdur'lmnr.mufﬁrimnr‘lmnmmy
hiture Lreneactions. YWHRGNSVSr consent by Lender in required in this Mortgage, the granting of such consent by Lender i any g tANCE shal
not conatitute contining consent t Subsaquent INELENCeE whers such consent is requined.

GRANTOR ACKNOWLEDOES HAVING ABAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO {TE TERMS

THIS MORTGAGE IS GIVIEN UNDER SEAL AND IT i INTENDED THAT THIS MORTGAGE 1§ AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED METRUMENT ACCORDING TD LAW.

Nemm: Dovwns J. Sohmmici
Addvats: 2904 Polham Paritway
Chry. Swte, 2: Polham, Alsbame 35124

I.mmwm.lmm}nwhrlﬂdmmwinuid:m,hcrtbvcorﬂfvﬂutﬂhnnc. Siddie. Precidend, of Newcarte

Costruction, Inc., 3 ocerporation, is signed to the foregoing Mortgage snd wha Is known Lo ma, scknowiedged before mae on this day that, beng
infmmﬂﬂ-hmﬂlﬂdm.Nﬂlﬂ.ﬂlmhﬁmmmhﬂmm,nmm:mvnh:ﬂuhfmnﬂuﬂunct ol

8] QOFPENETION.
Given ursise my hand and offiolel seal this 20 0
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mmmm-mmmmumumm.mmmn-mn
Mﬂl“ﬂil.u“hmhnhﬁnumﬂmmm-mi.tuhru-hnmiwi-:ﬂm
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