% ’
WHEN RECORDED MAIL TO: I{nst ¥ EDOH—D4—34D
Regions Bank
2004 Polham Parkwey
Pelham, AL 386124 D2/711/72000-04340

08:x31 AM CERTIFIED

SHELRY COUNTY NIGE OF PROBATE
e L 350,20

SPACE ABOVE THIS LINE 1S FOR RECORDER § USE OMNLY

CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 1S berween Blair Homes, Inc., whose address is 369 Eastiand Drive, Lincoin, AL 35096
(reforred t0 below a9 "Grantor™); and Regions Bank, whose address is 2064 Pelham Perkway, Pelham, AL 35124
(referred to below as “Lender”).

GRANT OF MORTQAGE. For veluable corsiderstion, Grantor mortgages, gramts, bargelns, sells and conweys to Lender all of Grantor s nighe
title, andl Intevest in and to the following described resl praperty, togethar with all existing or subsequently srected or atizmd bukiings
improvements ang fixtures; alt essements, rights of way, and sppurtenances; sl water. water righta, watarcourses andt Qitch aghts {ng iy

stock th uthitise with ditch or irrigation rights); snd all ather righns, royaities, and profits ruhti:;i t0 thie raal proparty, inchoding withou! mntaton
all minerals, oil, gas, geoctharmal and simitar mattara, loceted In Shelby County. State of Alasbama (the “"Asal Property”|:

Lot 14186, according to the Survey of Eagle Point, 14th Sector, as recorded in Map Book 26, page 34, in
the Probate Office of Shelby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrese is commonly known as Lot 14186, Eagie Point, Birmingham, AL 35242,

Grantor presantly aasigne to Lender all of Grantor's right, tithe, and intarest in and (0 all taases of the Property and sl Aants 'rom the Propart,
tn addition, Grantor grants to Lendar 8 Unitorm Commercial Code sacurity interast in |be Personal Property and Rantu

DEFINITIONS. The follawing words shall have the following mesnings when used in this Morigaga. Terms nol atherwise dehrmd o ths
Martgage shall have the meaninga attributed to such terma in the Uniform Commarcial Code. Al references 1o dollar smounts shal mmpngn
amounts i lawtul monay of the United Statos ot America.

Grantos. The word “"Grantor® meands Blalr Homas. Inc.. The Grantor is the morgagor uncer this Morigage.

Queramtor. The word "Guarantor” masns snd includes without imitation sach and all of the gusrantors. surstes. snd sccommoadate.
partiea 0 connaction with the indabtadness

!mﬁnﬂmm The word "Improvemants™ maans and includes without hmilastion pll existng and !uture mprovements  busdmgs
atructures, mobile homes afixed on the Reel Property, tacihities, sdditions, replacements and othar conptruclion on the Real Propedy

indebtedness. The word "Indebtedress”™ maans all principal and intereat payvable undor the Note and any amounts expended or sdy B ed
by Lender toc discharge obhgations of Grantor or axpenses incurred by Lendar to sntorce obligations of Grantor under thes Morige:
togather with interest on such amounts as provided tn ths Morigage.

Lender. The word “Landesr™ means Ragions Bank. ity succeseors and assigns. Ths Lendar v tha mortgagae under s Morigags

Martgags. Yhe word “"Morigaga” means this Morigage between Grantor and Lenda:, and includen withoul lirmitatwon afl sssgononts sl
saCurity interest provisiona ralating to the Personal Property and Rents.

Note. The word "Note” meana the promissory note or credit agreemeant deted January 31, 2000, in the original principal amount
of $210,780.00 rom Grantor to Lender, together with all renewasls at. axtensions o!. moddicatons of, retinancings of, consotiaatnny
of, and aubstitutions for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINGE A VARIABLE INTERERT RATE

Parsonal Property. The words “Parsonal Proparty” mean sll squipment, fixtures, and other srticles of parscnal property now of heregite-
oweed by Grantor, and now of harasRor attached or sHined to the Real Property; together with sil accensions, parts, and sdditron 1o, atl
replacements of, and all substituticns for, eny of Buch property; and together with alf proceeds Lincluding without heitation all rmaucar «
proceeds and refunds of premiumai rom any aele or other dispoattion of the Property.

Proparty. Tha word "Property” meana coliectively the Real Property and the Personal Property
Resi Property. The words “Aasl Proparty” maan the propeity, intarests and rights described above 1t tha “Grant of Mortgage ™ seclon

Asated Documents. The words “Ralsted Documents” mean and incivde without hmetation all gromissory notes. cradit pgresments, Jcan
agresmants, anvitonmentsl Qredments, guarantios. securily agredmeants, morigages, daads of trust. snd a8l other inetrumenis, sgrenments
ar] documents. whather now of herasfter éxiating. sxecuted in connection with the indebtedness.

Aents. The word “Rents” maans all present sand future rents, ravenues, INCOMe, IBSUEE, roysities, profite. and othar banatits darvad frorr
tha Froperty.

THIS MORTOQAGE, INCLUDING THE ABSMGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGAYIONS OF GRANTOA UNDER THIS
MORTGAGE AND THE RELATED DOCUMIENTS. THIS MORTGAGE 1S GIVEN AND ACCEFTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in thws Mortgage. Grantor shall pay 1o Lander sli amounts sscursd by hs
Muortgage as they beceme dus, andg shall strictly perform sil of Grantor's obligations under 1hus Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's pousass:on and use of [he Property shall be gowverrad |,
the folowing provisions:

Posssssion and Use. UntH in delfeuit, Grantor may remamn 1in possesasion and control of and gperate and mansge the Property sie] colip
the Rents from the Property.

Outy to Maimtein. Grsntor shall maintain the Properly 0 tenantable condition and promptly perform all repaws. repiacaments, mnd
Mmanfeanance Necassary to prasarve its value,

Haxardous Substances. The terms "haiardous waste.” “hazardous subatance,” “dispoesl,” “relesss,” ardd “Hweatened release ™ ae udod =
thiz Mortgage, shail have tha sarme meanings as set ftorth w1 the Compremensive Environrentsl Respones, Compansation. and Liabidy A
at 1980, se amended, 42 U.5.C. Baction 801, st seq. ("CERCLA"}, tha Supertund Amendmants and Resuthorizetion Act of 1988 Pub |
No. 898-489 ("SARA"}, the Hazsrdous Matensls Tronaportation Act, 49 U.5.C. Saction 1801, ot seq., the Relowce Conaervanon and
Raecovery Act, 42 U.5.C, Section 8801, et seq.. or other applicabis state or Fedaral laws, rules. or regulations adoptad pursuant (o any of
tha foragoing. The terms “hazardous wasta™ and “hezardous substance” shall also Nclucle. without kmitation, petroleism snd patrobsr
by-producls or sny frection thereof and asbestns. Grantor repressnts and warrants o Lender that: (a8} During the penod of Grantor s
awnarship of the Proparty, there has bean no use, genaration, manulactiure, storage. troatment, dispoasl, releass or hwestened relesss ol
any hazardous waste or pubstance by any person ah, under, sbout or from the Proparty: {bl Grantor has no knowiedge of or reaspn o
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beliave that thers has been, except as previously dikciosed 1o and acknowledged by Lander in writing, {1 8ty uss), QERNHersten
manufacture. storege. treatment, dispossl, relsass, or threatenad ralosse of any hezardous waste or substance on. under. about of hom the
Proparty by any prior ownars or occupants of the Property or (il any actusl or threatened itigation o¢ cisims of any kd by any pefson
relating to such matters; end (C) Excapt ss previously disclosed to and acknowledged by Lender in writing, (1} naither Grintor nor sny
tanant, contractor, agent or othar sdthorized user of the Property shall use. genersts, manufacture, store, trast. dispone of, of release sy
hazardous waste or subetance on, under, about or from the Proparty and (il any such activity shall ba conducted \n comphance witk ali
applicabile fedars!, stata, and local laws, reguistions and ordinances, including without imitation those laws. reguiations and ordinanceas
described above. Grantor authorizes Lender and its agents 10 anter upon the Property to make such inspections arxl Tasts. al Hrantor a
axpense, as Lander may deem appropriste to datermine compiiance of the Proparty with this section of the Morigagn  Any maped fons o
tasts made by Lender shall be for Lander's purposes only snd shall not be coratrusd to creste any rasponsibtity of kabdity on the part
Lenider to Grantor or to any other person. Tha representations ardd warranties containged herein are based on Grantor's dod dibygunoe o
invastigating the Praparty for hazardous wokte and harardous substanceas. Granlor hareby (8} relepses and waoess any fulue iaen .
agoainat Lender tor indemnity or contribution in the event Grantor becomas liable for clesnup or others costs under any auch isws and n
agrees to indemnity and hold harmiess Lender againat any and all claims, losaes. liabilitiss, damagas, ponatties and sapanses which @ endes
may diractly or indirectly sustam or suffer resutting from a breach of this section ol the Mortgage or as o consequence of aty e
genaration, manufacture, storage, dispossi, reieass or threatened release of a haiardous waste or fubstance or the praperties T
provisions of thia saction of the Mortgage, including tha obligation to indemnify. shall surviva the payment of the Ingebigdnens and the
satisfaction and reconvayence of tha lian ot this Mortgage and shal! not be atfected by Lender'n acquistion of sny mierast n the Fropest,
whether by tarecioaurs or otherwise.

Nuissnce, Waste. Grantor shali nol cause, conduci Or permit any nussnce nor commil. pefmit, of sulter any stnpping of o &asta nn o ©,
the Property or any portlon of the Property. Without hmiling the ganerality ol the foregong. Grantor will not remave . of grant 1o any othe
party the right to remove, any timber, minerals {ingluding 0l and gasl. soil, gravel or rock products without the prior wnitten Cansent o
Lander.

Removal of Improvemnants. Grantos shall not damolish or remeve any improvemeants from tha Res Proparty swoithout tha prcr witten
congent of Lendar. As a condltion to the ramovsl of any Improvaments, Landar may require Grantcr 10 Maks arranfjamonty satmisclony !
Lender to raplace such improvements with Improvemaents of at lsast egual value.

Lender’s Rigit to Endar. Lender snd its agents and representatives may snier upon Lhe Rasl Properly st all reasonebia Limos 10 attend Lo
Lender’s interasts and to inspect the Property for purposes of Grantor's complisnce with the terms and conditions of this Mortgage

Compliance with Governmemal Requiremernts. Grantor shall promptly comply with sl laws. ordinances. and regulabions, now ot tminahia
in affect, of sll govarnmental suthorities spplicable to the usa or occupancy of the Property, inchading without bmitation. 1he Amefn e
With Disabllities Act. Grentor may contest in good faith any such law, ordinance, or reguiation and withhold comphance dunng any
proceading, including sppropriste appeasia, ao long s Granter has notitied Lender in writing prior to doing 20 ard 5o long as. n Lendar &
sola opinion, Lender s interests In the Proparty are not peopardized. Lender may regquare Grantor 10 post adequate sscurlly of a sutely Dord
reasanably sstislactory to Lendar, to protect Lander’'s interast.

Duty 1o Protect. Grantor sgrees naither to abandon nor ieave unattended the Property. Grantor shall do atl other acis. 0 sgciion 13 thare
scte 84t forth above |n this saction, which from the cheracter and use of tha Propany are reasonably NeCERErY 10 DrolacT and prasetys 15w

Property.

DUE ON SALE - CONSENT BY LENDER. Lencer may, at its option, declare immediataly due snd payable sl sums secured by thus Morigege upro«
the asle or transfer, without the Lender's prior written consent, of all or sny pert of the Real Proparty, or any intersst in the Raast Property A
“saie or transfer” means the convayance ol Real Property or any right. titte or intereat therein, whether legal, benabicid or equitable. whethe:
voluntary ar involuntary; whether by outright sasle, desd, instaliment sale contract, land contrect. contract for deed, leasehoid interest wih e
term graater than three (3} yanrs, Mass-Option contract, or by sale, assigivmant, of transfer of any bamnafrcial inteces: v or 10 any land trost
holding title 1o the Real Proparty, or by any othar method of conveyance of Aeal Property intarest. if any Grantor (9 8 COpOrATON. Dantne shup o
limited hability company, transfer alao includea any change 1n owneranip of more than twenty-five percent {25%! of tha vorng stock. partoershg:
intsrests or limited lisbility company interasts, as the case may be, of Grantor, However. this opnon shall not be exercmad by Lendar F nuct
gxarcisg 18 prohibltad by federsl law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating to the taxes and vns on the Property are a part of this Mortgage

Paymant. CGrantor shall pay when due {(and in all events prior 10 debnquency) all taxes, payrol laxas, 3pecusl taxas, AseessmEnis  woaled
chargas and sewar service charges levied agsinet or on sccount of the Property. and shall pay whan due all claama for work dona onogr ¢
sarvices randered of materisl turnishad to the Property. Grantor shall maintain the Property free of sl lans hawing poonTy aver ot cgus o
ttva interest of Lender under this Mortgege, axcedt for the iien of taxes snd assasamants not dua. 3nd axcapt 88 OIherwise orgvided ¢ [

iollowing paragraph,

Right To Contest, Grantor may withhold payrmant of any tax, onpessment, or clam n connection with s good fath Jspuie over e
obirgation 1o pay, 80 10N as Lender’s intereat in the Proparty 19 not jeopardized. If a lisn amnaes or wm hlad 83 a renutt of nonpayment
Grantor shali within fifteen (16) days after the lien arisan or, if a lien is filed, within fittsen (15) days atter Granior has notice ol tha iy
sacure the discharge of tha lien, or il requeated by Lendar, deposit with Lendar cash or a sufficlnt corporste surety bomd or other uecunt.
satigfactory to Lander in an amount suftficien LD discharge the lign plus sy conts and ettorneys’ fees or other chatyas that roukl aciruee a9
a resutt of & toraciosure or sale under the lisn. In any contast. Grantor shall datend tassit and Lander and shall satisty any adverssa judyriwal
balora antorcement against the Property. Grantor shall name Lander as an additonsl obkges undar sny surely bond hurmished in the
contasl proceadings. '

Evidence of Payment. Grantor shall upan demand turnish to Lander satiatactory svidence of payment of the taxes Or s2Ea38ments arkd ahaf
authorize tha appropriate governmantai official to deliver to Lender st any time a written statemsnt af tha faxes and aaseLimants SQawvl

tha Proparty,

Notice of Construction. Grantor shall notily Lendar st jesat fitteen [15) deys befors any work 3 commenced. any sernces sre fuinished or
any matariats are supplied to the Proparty, it eny machanic’s len, materialmen’s lan. or othar lhen could be seserted on account of the
WOTK, services, of materials. Grantor will upon requeat 0! Landar turnish (o Lender advance assurances sstsfactory to Landar that Grantor

can and will pay the cost of sugh improvements.,
PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Property are a part of this Morgage

Muintanence of insurancs, Grantor shall procure and maintain pohcies of lira insurance with standard axtendad coverage andoisemants on
a repiacemant basie tor tha full ineucable valuye covering all Improvemenis on the Real Property i an smount suthomnt to svoud spphcation
of any coinsurance clause, and with a standard mortgages clause in favor of Lender.  Grantor shall slao procure and mantamn
comprahensive general lability Insurance In EUCh cOversje amounts ss Lendar may request with Lander being named ar addrhonal ingureds
in such liability insuranca policies. Additionally, Granto:r shall maintain auch other ingurance, includeing but not limied 10 harard boasidess
interruption and boler insuwrancs as Lendsr may rocuirs.  Policies ahall be writtén by such ineuwrance campanias and 1in such form a8 May b
rassonably scceptabls to Lender. Grantor shall deliver 1o Lender certiticatas of coverage from each insurar contmining a stipuishon That
covarage will not be cancelisd or diminished without & minimum of tan {10) days’ prior writtan notice to Lender and not contanmg ary
disclaimer of the inaurer's Hability for fallurs to give such notice. Each jnsurance policy also shal include an endorssmant pDrovidsg That
coveraga in lavor of Lender will not be impaired in any way by any 8Ct, omission or detault of Grantor of any ofhar parson

Application of Procesds. Grantor shall promptly notity Lender ot any loss or damage to the Proparty Landsr may make proo! of toss
Grantor iaile to do a0 within Hiteen [156) days of the casualty Whethar or no! Lender’'s sacunty s impaired, Lender may. at ifa secinn
apply the procsads to the reduction of the Indebledneas. peymaent of any lien atfecting the Property, or the restGration and rofus nt thp
Property. if Lender elacts to apply the proceeds to restorstion and repair, Grantor shatl repsr or replace the cdomaged ar Jestroyn!
Improvemnants in 4 MaNM satisfactory to Lender. Lender shall, upan satisfactory proat of auch expandiiure. pay of reumbirse Grasiod from
the proceeds far the raasonsbis cost of repair or restoration if Grantor is nct in detsuit undar thia Mortgage Any proceeds which have nl
baen digburaed within 180 days after their receipt snd which Lender has not committed to the repasr or restoranon ol tha Property ahal ba
used firet to pay any amount owling to Lender undar this Mortgaga, then 10 pay accrued intereat, and the remainder. f ary, shall be pppised
to tha principal balgnce of the Indebtednass, |t Landes holds sny procesds after payment in fuil of the Indabledneoas, such procesds shall o
pakd to Grantor.

Unsxpiced Insurance ot Sale. Any unexpired insurance shall inure to the benefit of. snd pass 1o, tha purchaser of the Property Covered My
thia Mortgage at any trustee’s sale or othar sale held under the provisions ot this Mortgags. or at sny forecicaura a8t of such Propmy

Grantos's Report on insurence. Upon requenst af Lender. however nat mote than once & year, Grantor shalt turmish 1o Lender a report on
sach sxisting policy of insurance showing: (o) the nerms of the inaurer: (b} the risks irsured: (] e smount af the pabocy, di the pDropany
inaurad, the then current repiscement value of such groperty. and the manner of detarmining thet valug: and (e} the expiration date bl the
policy. Grantor shall, upon request of Lender, have an independent appraleer satistactory to Lender determing tho caabh velue replacemeni
cosf of tha Property.
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EXPENDITURES B8Y LENDER. |f Grantor fails to comply with sny provision of this Mortgage. o¢ i any action or proceeding n comipenced that
would materlally sHect Lender's igterests in tha Proparty, Lendar on Grantor's beheit may, but shail not bs mauired 0. take any acton thal
Lander deems sppropriata. Any amount that Lender sxpends in 80 doing will bear interest at the rete provided lor in the Nojp from tha date
incurred or paid by Lender to the date of sppaymant by Grantor. All such sxpsnies. at Lendes’s option, will (2] be paysble un darfand. 1Bi be
added to the balance of the Note and be Spportioned among and be pavable with sny installment paymants to become dus dunng sithar (1} tha
torm of any spplicable insurence policy or (i) the romaming term of the Note, or (c| be trested a5 a balioon peéymant whiih will be due arvd
nayabla at the Note's maturity. This Mortgage also will secure payment of these amounis. The righte provided hor i this paragraph shall he
addition 1o any other rights Of any remmadies 1o which Lender may be antitied on account of the default. Any such acthion by Lender ahall not b
construad 88 curing the defsult o as to bar Lander from any ramedy that it atherwiss wowld have had

WARRANTY: DEPENSE OF TITLE. The following pravisions relnting to ownsrship of the Property are a part of thin Mortgage

Tive. Grantor warrants that: (a8} Grantor holds good and markatable titie of record to the Property in fee sinmpla. free and clesr o1 afi liens
and sncumbrances other than thoss set forth in the Raal Praperty description or in sny title insurance pobcy. Tithe repodt o hinat ke npenio:
isgued in favor of, and sccepted by, Landar in conmecon with this Mortgags, and () Grantor has the Tull nght power s authosity

exocute and deliver this Mortgage to Lander.

Defanss of Tithe. Subject to the axception in the paragrapn sbove, Grantor warrants and will foraver datend the tie 10 the Fropery #ga:0%!
the lawful clsima of all persons. In the event any action or procesding is commaenced that quastions Grantor's hitle or the ntareal 2° L andear
under this Morigage, Grantor shall defend the action at Grantos's axpansa. Srantor mpay be the namnal party 0 such PoCarding  La!
 snder shall be antitied to participate in the proceeding and (o be represanted it the proceeding by counsel of Lemier s 2w Chowin a6
Grantor will deliver, or cause to ba delivered, to Lender such inatrumants as Lander may request 'rom Uma (G hrme 1O Dl fuo0®
participation.

With Laws. Grentor warrants that the Property amd Grantor's use of the Property comples with all eaxisting spphcabrie lnwe
ordinances, and regulations of govarnmental authorities.

CONDEMNATION. The following provisions relsting to condemnation of the Proparty are » part of This Mortgages.

Application of Nat Proceeds. 1! all or any part of tha PFroperty 8 condemnad by aminent domamn procasdings of by any proceesdisg
purchase in lleu of condemnation, Lender may at [t shection require that all or any portion of tha rat proceeds of the pward be sppiad 1o
the Indebtedness or the rapair or restorstion of the Proparty. The net proceeds of the award ahall mean the awerd alier cayment ¢f s
reasonable coste, axpenses, and attorneys' fess incurred by Lender in connection with the condemnation

Procesdings. |f any proceeding in condemnation s Kled, Grantor shal promptly noty Landar in wniing, and Grantor shail prompitty take
such staps as may ba nacessary to defend the action and obtsin the sward. Granlor may be the noMINg! party i such procesding. bu!
Lender ahall ba entitied to participate in tha procaeding and to ba reprasented 1n the prooeeding by counsei of its own chewce  and Grantor
will daliver or cause to be deliversd to Lender such instrisments as may be requesied by it from time (0 hime 1o permt such pariicipaton

IMPOSITION OF TAXES, FEEE AND CHARGES &Y COVERNMENTAL AUTHORITIES. The following provisions reélanng 1o povernmental tAzer
feas and chearges ara a part of this Mortgege:

Currgnt Texes, Foes and Charges. LUpon raquest by Lender, Grantor shal axecuts such documerts vy additlan ta thes Maonigage nnel lako
whatever other gction is requested by Lender 10 partect snd continue Lender’s lien on the Resl Property. Grantor shatl remburss Lendes tor
a# taxes, as cdescribed below, togather with all axpenses incurred in recording, pertecting or contirung this Morigaga. inchudhng withiul
limitaton all taxes, tess, documentsry stamps, and other charges tor recording or registering this Mortgage

Tanes. The tollowing shall conatitute taxes 1o which this ssction applies: (a) a apecific tax upon this typa of Mortgage of upon ah Or Ay
part of the indabtedness secured by this Mortgage; (b a apscitic tax on Grantor which Grantor is suthorized or regparteed to deduc? from
paymeants on the indebtedness secured by this type of Mortgage; () & {ax on tis type of Mortgage chargeabla sgmnai tha Lendar of 1he
holdar of the Nole: and [(d) a specitic tax on all or any portion ol the Indebtednass or on paymaents ot prnoipal and nterest made by
Grantor,

Subssquant Taxes. i any tax to which this section applies @ enacted subseguent o [he date of {hus Mortgege. this avent shal haws ita
same aflect as an Event of Default (sa defined below). and Lender may sxerciss any or all of its aveilsbie ramadios tor an Fvant of Dhed gt
as provided below uniess Grantor sithar (al pays the tax befors it bacomaes delinquent, Or b contesis the tax A8 proviced above n The
Taxes and Lisns saction and depoaits with Lender cash or a sutficient corporats suraty bond or other secunty satsfaciony 10 Lendes

YECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relatmg to this Martgage as a sacurily agrewmaent are o pae i
this Mortgage.

Becurity Agreament. Thia instrumen shall constitute 8 security agreement (o the extent any af the Proparty Gonstiutes Lixturds or O1her
parsonal proparty, and Lender shall have all ot the rdghts of # secured party under the Liniderm Commercial Coda aa amended from tene fo
nme.

Security Intarest. Upon request by Lender, Grantor shall execute financing statements and take whatavar other ACLOn & requested fry
Lander to perfect and continug Lender's security interest in the Rents and Parsonal Proparty. In adiittion to recardang th Morigepe (n the
real property records, Landar may. 8t any ume and without turther suthorization from Geantor, tile Sxeciuied] COUNLATRAITE. CO[MEe (v
reproductions of this Morigage ss m financing statement. Grantor shall reimburse Lander far all exparsas necurred s parlecting o
continuing this security interest. Upon default. Grantor shal! assemble the Personal Property 10 8 mannes snd at s placs ressonehly
convenient to Grantor and Lender and maks 1t avaitable to Lender within three (3; days after raceipt of written demand from Landes

Addresses. The mailing addressas of Grentor {debtor} ard Lendar isacured party), from which informatn conceamung e secudily riereat
grantad by this Mortgasgs may be obtsined (nach as reguirsd by the Unitorm Commarcial Codel. are as stated on the tral page ot tha
Mostgage .

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions reisting to further assurances and attornay-h Iac! ara & Dart ol s
Martgags.

Furthe: Assursnces. At sny tima, and from time 10 time. upOn réquest of Lender, Grantor will make, execute and Selrqar, or will cause 10
be made, axeciyted or deliversd, 10 Lender or to Lender's desigrnee, and when requested: by Lander cause to be frhed, racorded. refkled. or
rergcorded, as the case may be, at such times and in such offices and places ss Lendesr may deam sppropriate, sny snd sl such martgages
deads of trust, secunity deeds, security agrasments, financing stetemeants. continustion siataments. instrumants of furthare aswwrance
cartiticates. and other doCLMeNnts as may, in the sala opirvon of Lander, be necessary or desirable in order 1o aHecluate, complote. perfect
conunue, or preserve (a) the obligations of Grantor under the Note, this Mortgage. and the Related Documents. and (b the 1 U 1a%
s@curity intaresla craated by this Morigage an lirst and prior lieng on the Praperty, whether now ownad or haresfter scquired by Srantor
Unisss pranibitad by law Or sgraed to the contrary by Lender in wniting, Grantor shet reimburss Landet 1or all costy and sxpanses (Dourred
in connection with the mattery refarred to in this psragraph.

Attorney-in-Fect. ! Grantor feils 1o 0O any of the things referrad to 1n the preceding paregraph. Lander may do ag 1ar and 1t the Narmwe of
Gramtor and st Grantor's expenas, For asuch purposes, Grantor hereby irrevocably sppoints Lender as Grantor's sttornay in tact lof the
purposa of making, exscuting. delivering. filing, recording, and doing all other things As may ba necassary or desiable. n Lends 4 so'e
opinian. to accomplish the matters /eterred 10 in the precading parsgraph.

FULL PERFORMANCE. [t Grantor pays ail the indebipdnesa, inchding without limitation all advancaes secured by thia Morigage whan due  and
stherwise pertorms 8l the obligations imposec upon Grantor under this Mortgege, Lender shall execule arid debver to Granior & solalile
satsfaction of this Mortgags and sultabie statermnents of termmation of any financing statenent on e avidencing Lender's stcunly witereet -
the Rents snd the Persansl Proparty. Grantor will pay. if panmittad by appiicable law, sny ressonabia terrrunation fee as detarouned by Lenda:
trom tirne 1o tima.

DEFAULT. Each of the fnll-awi;"nu, at the option of Lender, ahall constitute an event of deteult {"Event of Defautt”™] under thus Mortgaga

Detfasult on ndebtedress. Faliwe ot Grantor t¢ maka any paymant when due on the Indebtedness.

Dafpult an Other Payments. Fallure of Grantor within the bime raquired by this Mortgapge to make any payment for taxes o andurance
any other paymant neceasary to prevent filing of or to affect discharge of sny ien.

Compilance Default. Falure of Grantor to compiy with any other tarm, obligation, covenan! or conditign contmned i (his Maonigags. the
Note or in any of the Related Documents.

Defoult i Favor of Third Partles. Should Grantor detault under any loan, extenson of credit, security sgreamant, purihass Of Baine
agreemeans, or any other sgreemant, in favor of any other cradilor or parson that may matarislty atftect any of Qrantor's property o
Grantor's ability to repsy the Note or Grantor's ability to perform Grantor's obligations under the Mortgage or any cf the Redaioo
Cocumants,
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Falss Statements. Any wWarranty, represaviation or ﬂut;munt made or urniahed to Landac by or on behalf of Grantgr under q'u Merignge
the Note or the Related Docymaents is falss or misleading in any material respact. sither now or et the time made or hurniahed.

Defective Coflstersfization. This Morigage or any 6! the Related Documarits Ceasss 10 be n full torce end etiect (incluging Tailure Of any
collateral documaents to creete & valllf and pacieciod secunty interest or lien) at sny tirng and for any raason. ‘

insolvency. The dissclution or tarmination of Grantor’'s existance as & going business, tha inspivency of Grantor, the apoGeitrend of 4
receives lor any part of Qrantor's property, any assignmant for the benett of creditors, sny type ol Craditey workoul. or the comimdncament
of any procesding undar sny bankruptcy or insahvency laws by or agsinat Grantor,

Foreclosure, Forfolture, etc. Commencemant of foreclosure or forfeiture proceedings. whather by juhcial procesding aalt hatp
rapossesaion or any othar mathod, by any creditor of Grantor ar by any governmental agency msganst sny of tha Property  However thae
subsaction shall not apply in tha avent of & good fsith dispune by Grantor as to the validity ar ressorabianass of the clarm which e the bato
of the foreclosure or torefeiture proceeding, provided thst Grantor gives Landaer wrntten notice ot such claim and furmahan reserves o n
sursty bond for the clalm satisfactory 10 Lender

fresch of Other Agreemant. Any breach by Grantor under the terms of any other agreemaent batween Gramtor ared Leadaer that s e
remedied within any grace period provided thersin, mcinding without imitahion any sgreamant concermng any noebisiness o o4t
obligation of Grantor to Lender, whather sxisting now or later

Evams Affecting OQuarmmtor. Any of the praceding sventa cccurs with respact to sny Guarsnior of any of the ingabtednesy N ang
Guarsntor dias or bacoOMmBA INCOMPELeN, or revokas or disputes the validity of, or liatnirty under, sny Guarsnty of tha tndeblsdness

Adverss Changs. A msterisl adverse change occurs in Grantor's financial condition, or Lender believes the prospect of paymect o
performance of the Indabtedness is impaired.

insecurity. Lendar in good taith desrms itaelf insacure.

RIGHTS AND REMEDIEE ON DEFAULT. Upon the cccurrence of any Event of Defaull and at any time tharaabtar, Lander at s GpUON. may
sxercise any one of mora of the tollowing rights and remedres, i addition to any cther nghts or ramades providad Dy [avw

Accelerats indettedness. Lander shall have the right sl its option without notice o Grantor to declara the entire indeliledness immediataly
due and payable, including any prepayment penalty which Grantod would be raquired 10 pay

UCC Remadies. With respect to sl or any part of the Personai Proparty, Lander shall hsve sl [ha nghts and remadies of 4 sacurad parly
uncar the Uniform Commarcial Code.

Collect Rents. Londer shsll have the righl, without natice 1o Grantor, to take posaasaion of the Properly and collect the Hante, nCiuhng
amounts past dua and unpsid, and apply the nel procesds. cver and sbove Lander's coats, agawat the Indabisdnass. |0 turtheranca of thus
right, Lander may require any tenant or othar ussy ot the Property 1o make psyments of rent or use fens directly 1o Lemnder |1 the Rents ate
collected by Lender, then Grantor irrgvocably dasignates Lendar as Grantor's attornay-in-fact 10 sdorse instraments recotved M pay™ant
therec! in the name of Grantor and to negotiate the same and collect the procsads. Paymants By tanants of DThar users to Leowdgr o
responsa 10 Lender's demand sheil antisty the cbligations for which the payments s mads, whathar Of ROl DY PIODEr [FOUN 100 [ha
damand axisted. Lander may axercise its rights under this aubparsgraph either i person, by agent, o IRrOugh 8 failarvbt

Appoint Receiver. Lander shall have the right to have o receivar appointed to taka possasscn of all or any part of the Property, wih rha
power to protect and pressrve the Property, o opsrate the Property praceding foreciosure or sale. and to collect the Rantg trom the
Property and spply the procesds, over and above the cos! of the recaivarship, againat the Indebtegnass. The recanser may parvs wilhowu)
bond H permitted by law. Lender’s right to the sppointment of a receivar shal axist whather or not tha apparent value ot the Property
axceads the Indebtednass by & substantial amount. Employment by Lander shall not disqunirty 8 pBraon rom Serving 81 8 receaivel

f |

Judicial Foreclosurs. Lander may obitain a judicial dacree foreciosing Grantor s interest in all ot sny part of the Property

Nonjudicial Sale. Lendsr ahaill be suthorized 1o take posmeasion ot the Property and, with or withoul taking such pousdsson afler Qrany
notice of the time, place and terma of sale, together with a description of tha Froperty to be #0id. Dy publication orce & week 1o three 13
succassive waeka in SOMe NAWSpEOET published m the county Or Counties o which the Rea! Property to ba sold s located 10 sall tha
Peoperty (of suCh part of parts tharsof aa Lendst may from time to time elect 10 gel] m Hront of the front ar maan door ot Tha Courthawes o
e county in which the Property t¢ be sold, or p substantist and malsrial pan vhareal_ 18 locatad. 8t pubdic gurcry. (o tha heghaet Buakder Foo
cash. It thare in Reat Property to be sold under this Mortgage in mora than one county, publication shai! be mads 10 AH CountMan whats e
Real Property to be sold is located. |t no newspapar i3 pubished 10 any county in which any Aesl Property to be soid s lcated, the nolice
shall be publiahad in a newepaper published in an adjoining county tor three {A) successive weeks The asio shabé be hekd bolwaen the
hours of 11:00 a.m. snd 4:00 p.m. on tha day designated for the axarcisa of tha power of sake under thus Mortgage  Lanchar may ted s
any asle had undar the terms of this Morigage snd may putchass the Property | the ruigheat biider therafore. Granior hereby wisives Aty
and ali nights to have the Property marshalled. In exercioing its rights and remedies, Lande: shal! be frae to aall atl ¢r sny part of the
Property together or ssparately, in one sale or by separats sales.

Ceficlency Judgment. [ parmitted by apphicable law, Lendar may abtain a judgment for any deaficwncy ramaning n Tha Indebtedress dun
10 Lander after application of sil amounts received from the axercise of the rights provited 1 thia sechon

Tenancy at Sufferance. H Grantor remaire n possassion ol tha Property after the Proparty 15 soid a3 provicael abowe or Larched ofhehd wibd
becomes sntitied to poassssion of the Praperty upon Astsuit ol Grantor, Grantor shall bacome a tenani et suttersnce cf Lerder o Ihe
purchaner of the Proparty snd shall, st Lander’s option. aither (a) pay 8 reasonab rental for the use of the Propary. or il vacate the
Property immediately upon the demand ot Lendar.

Other Remadies. Lender shall have all cther righta and remedies provided in thia Mortgage of the Nate of avadable ol law o 10 B8Quity

Sals of the Proparty. To tha sxtent permitied by applicable law. Grantor baraby waives any and sl gt to have t™he propsrty marshabed
in axgroising ita rights and remadies, Lender shall be fres 1o sell alt or any part of the Property togelber of sepacately. in ona snke o0 Dy
separato eslas. Lender shall ba entitied to bid at any public sale on 8t or anty portion ol the Property.

Notice of Sale. Landsr shell give Grantor ressonable notice of the tima and place of sny public Baie ol ther Parsanal Praparty of 21 Ihe time
attar which any privete sale or other intended dispogitan ot the Personal Property is to ba rmade. Reasonable nolica shad Masn notice
given at laast tan {10) cays before the time of the sale or disposibon.

Walver: Elsction of Remadies. A waiver by any party ¢f n bresch of a prowsion af this Mortgage shail Not CORALIUTE & waiver (7 o
prejudice the party’s rights otherwiss to demaeand strict complisnce with that provision ot any other provision. Election by LEngsr 10 pursue
any romeady shall not sxolude pursult of sny other ramady, and an alection 1o maks axpanditures o take sction to partorm an obigatin of
Grantor undar thin Mortgage after fsilure of Grantor to perform shall not aHect Lender's nght to declare a gefmdt end exercrse s TEereders
undar this Mortgages.

Attorneys” Feeu; Expanses. (f Lender institutes sny swt ¢f action 10 anforce anmy of the terms of thee Mortgage, Lendesr khatl Do snhiied tu
recover auch sum &8 the court may adjucige reasonable as attorneys’ faes at trisl and on sny appeal. Wheather o Aol any COWt chinn e
invoived, all reasonable sxpenses incurred by Lendar that n Landar’'s opinion wre nacasaary st shy time for the protachion of (s :~lerea? b
the anforcement of its rights shall become a part ol the Indebledrness payable on demand and shall bear mteresl trom the date of
sxpanditure until repeid at the rate provided for in tha Nole. Expanges coversd by this peragraph ncClude, without frmrtaton howeyer
subjact 1o any iimits unger spplicable law, Lender’'s attornays fens and Lender's lagel expenses whather or not Thare n & iswsut mciuthing
sttorneys’ teas tor bankruptcy proceedings (inchuding atiorts to modily or vacats sny SUtOManc sley of inpnchonl. appesiy arw] sny
srticipated post-pudgment collection services. the cost ot searching records, oblaining litle reporte (ncludng forecksusra repcas:
aurveyors' reports, snd spprsissl faes, snd title inaurance. 10 the externt parmitted by applicable law . Grantor aiso will ply B8Ry Crourt costs
0 addition 16 all other siums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgsgs, including without imitaton any nolice ol delault ard any
notice of sals to Grantor, shall be in writing, may be sent by telalacsimile {unisss otharwms required by isw! and shpt De attectrie when
actusity deiivered, or when deposited with a nationally recognized overnight courier, or, it mailed. shall be deamed etfective whan deposiad r
the Unitad Stetes mait first clans, certified or registerad mail, postage prepaid, divectad to the acdrassss shown near the beginreng of e
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice (o the other Oaries. BpoCibying
that the purpose of the notice is 1o changs the party’'s address. All copiss of notices of foreciosure from the holder at sny ben which has
priotity over this Morigags shall bs sent to Lender's addross, se shown naar 1he baginning ot this Mortgege. For noticet gurposar Geanlo
agrega 10 keep Lander informed ot all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscelipneous provisons are a part of this Morigege:
Amencdmants. This Morigage, togathar with any Reiatad Documents, constitutes i antire undersianding snd agresment of tha Lartigs ae



Annupl Reporta. If the Proparty mwmmw:m,mmnmuhmum.mm.-
cortifiod statemert of net Opersting 'Mmmmmmwmwwm-mhmwmau
Lander shalt require. 'mmm'ﬂmnmmmmwmum-wmnmmnm
with the opemtion of the Property

Applisable Law. Tﬁmmmm-mnmwwhﬂ-hﬁ-ﬂm. Subject to the provisions
,n”ﬂ“ﬂh“hﬂ”hmﬂﬂh“ﬂh“#“.

'ﬂmwﬂim@ﬂuﬂwmm.mw,m*muﬂcm
| Amitation contract and Jort disputes, shell be wbitreted pursusrt o the
1 ™ mm.“m#ﬂ-m.Hnmmtﬁlmmpnuniunvcmum-uhﬂmmm-a
walver of this arbitration sgresinent or be peohibited by this srbitrstion sgresment. Thia Inckudes, without retahon, DDtEENg uNCTTye
Mﬂwlmﬂmm:Wlmummmwdﬂdmtmtmm;omm-wntnf.ﬂ.ﬂu«nnu
ﬂlm:mmdﬁumthhunmwmm,mmtmmmnm of such property with of without
jmmmmnmnmmuﬂormmdum. Any Gleputes. Cishmna, or controversias Concerneng the lawhainass o
rmﬁfmﬂt.ﬂlmﬂfwm.mm-ww,immdﬁnmm,r-imm_urummmny
arw sgresment relating to the Collaternl. ahall siad De arbitratad, provided howsver that no acbitrator shail have the nght or the power to
anjoln Or restrain ary sct of sny party. mupdﬂwmﬁdmh'rm#lrhﬂfﬂnlnﬂ?bulnlurndtnunycMhIwng
.mmhﬂﬁWMMmmmmmmmtm-Mufmmpﬂ-nuwmmn Tha
mﬂm,w.wm.m,ﬂmmwhhhwwdnmwulpﬂnﬂmmmmnwtm-ww
Mhmhwmmm.MMMntmmmmemthmmm
of sn sction lor thees pUrpoess. The Federsl Arbitration Act shall spply to tha conatruction, mterpretation, and entorcement of thas

srbliration provision.

Caption Heaslinge. wmhﬁmnhmmwmmmmtmumtﬁmwﬂmﬁ-fnm
provialons of this Mortgege.

. Tmmﬂhmwufﬁnhﬂnutuum'mwmmwhhmuﬂthmnuuhmwﬂmv
mmwmmﬂuMﬂLﬂhmm.thﬂmwmm.

Soverabiity. HlﬁLﬂﬂtmwm-mwniﬁmﬂmwhhvllidn-ruunru-rcnhhul:nmp-nn-nu-r
d_urmlmmlhﬂmtmmm“mﬂmmhrm“tnmmwwuwcﬁcmlm- ' taasbie
mnnhuﬂmiruvhhnMHWMEHWEHMMMMmhrMva:W.i!ﬂunw
mmhmm.hﬂhlmw#mmnfmmwhﬂmmmfmwﬂdw

Sucosssors and Aselgne. mwhmmwmﬂmlmunfnnfGrmmr':imrnt.mmrwmmm
mnﬂmwhmmmhw.ﬂﬂmmdum. 1t ownership of the Propsrty DeComes vested i & DEreon other
mm.w.wmmuﬂm«.muﬂwmw-mwﬂhummmwmmmw
ww-vﬂwummmmmmmmnmﬁwmmmmmqm

Times ls of the Esesnse. Time is of the sseence in the pertormance of this Morigage.

Waiver of Homeeteed Exsmnpdion, Qrantor hareby releases and walves sl rights and bensfits of the homastead sxempuon laws of 1he State
of Alsbams 88 to ol Indebtedness secured by this Mortgege.

Welvom arxi Conpents. mmmnwmﬂﬂﬂﬂﬂd“@ﬂmmm*lﬂtﬂﬂlftﬁnlhlidﬂucmll}
unless such walver is in writing and signed by Lander. hhdﬂvurmﬂnmmnummmmmdgmmm-un-
wotver of such right of any other right. Aw“hvmmrtvntlprwhbnufﬂumwnﬂmtmmm:awmmnfntm::-
mw-mommﬁmwﬂ-mwmmwmmmm. NO prioe waiver Dy Lendal. nor any
mwﬂﬂmmmNM.MMIHMNWMm'lmmmofﬁrmm‘im‘mnln-ny
funare trangactions. MMWWHMHHIW.MQ:MMMMML:“M-nvnutm-h-ﬂ

HMMHLWHMMMMWMMTMMGNEE,WMT“AMTDHITM.

T“WWH“M“W“HWEWTWWNGEHMWLLWEWMWMEHCT
OF A BEALED INSTRUMENT ACCORDING TO LAW.

e - —

CORPORATE ACKNOWLEDGMENT
stareor_ONgla o, r
COUNTY DF_A.—‘)‘.!-&"_—- I

.lWMthhrMmh;ddm,murﬁhmﬂmH.lﬂ.wﬂl“m.
on this

ﬁn.,lw.HMhhMmeMh known 10 me, scknowiedged betors ma
the contents of sdid Murtgage, he or she, s such officer and with full authority, sxscuted the same

CIOr PO IiON. i
Given under nryy hamwt and sffisial seal thie 3’ day of Ry

—

|

="

RS L R et o ]

P, L -

-t Cdciwrn o paa. tl.mcidr oo L




ORI I T S RRTY RN 5 TR R e

01-31-2000
Loan No 0033

Page &




