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Regions Bark 1Ins
2904 Palham Parkwey
Polham. AL 38124

CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between J. Eliott Corp., whose address is P. O. Box 523, Albaster, AL 35007 (referrad t0
balow ss "Grantor”); and Regions Bank, whose address is 2064 Petham Parkway, Pelham, AL 35124 (referred to
below as "Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Grantor morgages, grants, bargsine. selle and corweys to Lisnder all of Cranios's g
titw, and interest In and to the following describog rapl property, together with ali existing or aubaaquantly sractad or gthomd Duddings
improvemants and fixtures; all sesemants, righte of way, and sppurtenances: all weter, water nghts, watercourssd and drich tighls Lncludirg
atock In utilitien with ditch or rrigation righta); and all other rights. rovaities, snd profite rale to tha redl property. inchuding werhgut himraten
all minarals, oil, gas, geotharmsl snd similer mavters, lOcGated in Sheiby County, State of Alabama (the “Real Property "}

Lot 15, according to the Survey of The Cedars, 2nd Sector, as recorded In Map Book 26, Pege 131, in the
Probate Office of Shelby County, Alabama. Situated in Shalby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or Its address s commonly known as Lot 18 Cederhilt Drive, Birmingham, AL 35242,

Grantor presantly agaigns to Landar all ot Grantor's nght, titie, and Interest in and 10 all ieases ol the Property and sii Rerts trom the Property
In sddition, Grantor grants to Lender m Unitorm Commercial Code secunty ntersut v the Personal Property snd Rems.

DEFNITIONS. The following worde shaii have the following masnings whan used in this Mortgage. Terms not otherwise detirvad o tres
Mortgage shall have the meanings oltributed 10 such terms in the Uniform Commarcist Code. Al references to doilar amounts shall mean
arnounts in lawful money of the United States of Amernca.

Qrentor. The word "Grantor” means J. Elort Corp..  The Grantor 13 the Morfigagos undher this Mortgege.

Gusrmrteor. The word *Guarantar® means and includes without hmiaton aach and ait of the guasentors, swelws, and accommadaten
partiss in connection with the iIndebtedness.

Imm. The word "improvamants” measns and ncludes without imitation a1 susting snd futurs IMPEOVEMENTS  DUchOk
structures, mobile homas atfixed on the Real Property. taciities, additions, raplacarmants and other conatruction on the Real Property

Indebtedness. The word "indebtecdness” means all principal and nlerest payabie under the Note snd sny samounts expandad or advanind
by Lender to discharge obligations of Grentor or axpanses incurted by Lender to enforce cbilgations of Grantd oncer this Maorigage
togathar with interast on such amournts a9 provided n this Mortgage.

Lendes. The word “Landar” means Ragions Bank . its successors end assigns. The Lender s tha morigeges undar th MOMgage

Morigage. The word “Morigags™ mesnd this Mortgags batwesn Grantor and Lender. and inchedes withaul limetation sl sakgrnents ahid
sacurity interast provisiona reiating to the Peraonai Property and Rents.

Note. The word “Nota® masns the promissory note of credit sgreament dated February 1, 2000, in the original principal amount of

$243,750.00 trom Grantor to Lender, together with ali ranewsls of, sxtanawons of. modificatiors of, refinancings of, consolidstion «f
and substitutions for the promiesory note o agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIANLE INTEREST RATE

Personsl Property. The words "Personal Property™ mean sl aquipment, Hxtures. and othar srticies of personsl propertly riw of hargstine
awned by Grantor, and now or harsatter atiached or affixed to the Real Property; togerher with all sccessona, porth. snd sddriune to ad
raplacaments of and all substitutions for. sy of such property, and togethar with all proceads Ginelaing wirhout limreton all insursnce
proceeds and retunds of premiuma) from any sate or othar disposttion of the Property.

Property. The word "Property” means collactively the Resi Property and tha Parsonal Proparty.
Rea! Property. The words “Rasl Property®” mean the property. interests and rights described above i tha "Grant ot Morgega seclion

Reiated Documents. The waords "RAaelatad Docurments” maean and include without Imitation sl promissory noted, cradit sreamants. oan
agreamants, anvironmantal agresmants. guarantiss, gacurity agraaments, morigages, dosds ol truet, and all other mEtruMents, sgresmeniy
and documeants, whathar now or harssfter exiating, axacuted in connaction with the indebtadness

Rents. The word "Rents” masna o prosant and future rants. revenuss. Income, issues, roysities, profits, and othes bensfits desrved from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERYY, I8
GIVEN 10 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND 12} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MCRTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREORMAMNCE. Except as otherwiss prowded in this Mortgage, Gesntor shall pay 10 Lander alt smoums secured by e
sMaortgags as they become dus, and shalt strictly partorm alf of Grantor's obligstions under this Maortgage.

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor agraes that Grantor’s possession and use of the Proparty shall be goveinaed by
tha tolliowing provisions:

Possession and Une. UNntil in default, Granior may reman in possession and control of and cperata and manapa the Properly ang coikect
the Rents from tha Progmety.

Outy to Maintasin. Grantor shall maintain the Property v tenantabia condition and gromptly perform &l repairs. repiacements.  and
maintsnanca nacessary tO prasearsg its value.

Hazerdous Substanees. The eems “hazardous waate.” "hazardoun substance.” “diaposal,” “isianss * snd “lhiaslened fRlaEss T A% USAd 0
this Mortgsege, shail have the aame meanings as aat forth n the Comprehensive Envircnmentsl Response. Compensaton, snd Laabrny Act
ol 1980, an amenced, 42 U.8.C. Section 9801 . el seq. ("CERCLA"}, the Superfund Amendments and Resuthorzation Act of 1884 Pub L
Na. 5-4D9 ("SARA"), the Hazardous Materials Transporistion Act, 49 1.5 C. Saction 1801, of seq.. the Resourca Conservation end
Recovery Act, 42 U.5.C. Section 8301, ot seq., or othar appilicable state or Facarsl laws. rules, o regutations sdopted pursuan! to any of
the ltoregolng. The terms “hazardous waste® and *hezardous subatance™ shall slag include, without dritation. potioam and peirohaum
by-products or any fraction thersn! and asbeslos. Grontor represents and warrants to Lendar that: (s8] Dhring the period ot Grantor s
ownership of the Property, thers haa bean no uss. generation. manufacture, storege. trestment, dispossl, ralesse or htestenad relsase of
any hazardous waste or substance by any persae on, under. sbout of from tha Property. (b Grantor has no knowledge of, or resadn o
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balieve that thare has besn, excep! 83 pravicusly disciosad 1o and scknowledged by Lender w0 wnling, (F 80y Uy geesion.
manufactiure, storage. trastigent, dispoadl. relesse, of threntaned relsasse of any harsrdous wesie or subDSIENCE 0N, unCer, about or trem tha
Property by any prior owners or occupants of the Property or (i) any sctual of threatensd litigation of claime of any kind by My [Mreon
retating to such maetters; and (¢} Ggcept as proviously disclosed 1o and scknowiedged by Lender wn writing, {0 neilhe? Guntor noc any
fanant, contractor, pgant or other sgehorized user of the Praparty shall use, generste, manuiscture, stofs. treat, digpose of, Or releans any
hazardous waste or substance on, under, sbaut of from the Property and (i} any such activity ahall be conducted W Comphance with ail
appliceble taderal. stete, snd local lewe, raguistiors and ordinances, including without limitaton thous laws. reguiahons. and ordmances
deascribed sbove. Grantor suthorizes Lendsr and i18 sgents to enter upon the Property 1o make such inspectrons and lests. at Oranios s
expanse, as Lender may deem appropriate to datarmina comphance of the Property with this aection of tha Mortgage  Any iNspechons of
tests mada by Lander shall be for Lender’'s purposes only and shal! not be construed 10 create any fesponsdiitly or habslity on the Darl
Lander to Qrantor or to sny other person. The representalions arnd warranties contsined haremn sre hased on Granior’ s dud dhhigenca
investigating the Property for hazardous weete and hazardcus substances. Grantor hwraby (o) raloases and warved any fulure Sigans
againat Lenoer for indemnity or contribution in the even! Grantor becomas liable for clepnup of Othar Coats under any Luch tawe, At e
agress 10 indemnify and hold harmiess Lender sgeing! any and all claims, lostes, habilites. demages. penatas. and sxpansar whoh ! sruler
may directly or indirectly sustain or sutfer raguiting from a breach of this sachon of the Morigage or as & consggquance ot wriy e

generation, manufecture, storage, disposal, release or threstsned ralaasa of a hazardaus waste or aubstance on tho properten The
provisiana of this section ot the Morigags. inciuding the obligation to ndemmby, shall survive the paymant o! the Indebledrness youl the
satstaction and reconveyance of the lien ot this Mortgage end shel not be affected by Lender’s acquidilion ot moy ntarest e the Fropar,

whather by foraclosure or otherwiss.

Nulsance, Waste. Grantor shall not cause, conduct of parmil BNy NUSANCS NOr COMMIT, parmit, of auftar any stnpmng of or waste N e Qe
the Property or any portlon of the Property. Without Iimiling the genaerality af the loregaing, Grantor will not remove. of grant to any iother
party the right to remove. any timber, minarals lincluding ol and gas). soil, grevel or rack products without the prio: writlern consenl of
Lander.

Removal of improvememy. Grantor shalt nat demolish or remove any Irgwrovemants trom the Rasl Property withowt the pivit winilins
consent of Lander. As a condition to the remaval of sny imgrovemants, Lender may reguire Grantor to make srrangoments satistaciocy 1o
Landar to replace such improvements with Improvernants of at least squal velue.

Lender's Right to Enter. Lender and its agents and representativas may anter upen the Real Property at all rassonable bmas tn atiend 1o
Lender’'s intereats and 1o inspect the Property for purposes of Grantar's compliance with the termas and conditions of thig Mortgage

with Governmental Reguirsmants. Grantor shail promptly comply with ail lews, ordinances. snd reguistions. now of hareal et
in sttect. ol all governmental authorities spplicaible to the use or ccoupency of tha Property, including without kmaanon, e Ambricans
With Disabilitias Act. Grantor may contest in good falth sny such law, ordinance, or regulstion and withhold comphisnce dunng 80y
proceading, including appeopriate sppesis, so iong as Grarntor has notified Lender wHting prior o doing so and 50 long a8, .0 Landar s
s0lé opiruon, Landar s intarsals in tha Property are not jeopardized. Lander may require Grantor 1o post adequets saciaty of & sufely bBond
reasonably aatisfactory to Lendar, 10 protect Lender’s intereat.

Duty to Protect. Grantor agrees neither to sbandon nor Jaave unaitended the Property. Granmto? shadl go 8l othat scte. w0 Bddhan 10 IhGas
acts set torth above In this section, which from 1he character and use of the Property are reasonsbly necessary to prolact #ng presarva tha

Propartly.

DUE ON SALE - CONSENT BY LENDER. Lander may. al 1ts option, dectare immediately due and payabie sil suma secured by this Mongage upo
the sale or transtar, without the Lander's prior written consent, of sl or any part of the Rasi Proparty. or sny infarast in the Haal Proparty A
~aslé Or tranater” maarns the conveyance of Real Proparty or any nght, title or intareat therein; whather lagal, baneticial ar squaable. Abothed
voluntary of involuntsry; whether by outright asle, deed, nsialiment ssie contract, lend comtract, contract for deed, lasaehcld nteruat with &
tarm greatgr than threg (3) years, leass-option contract, of by sale. asaignmeni, or transfar of sny beneticiel wterest 10 or 1o any isnd frus?
holding title to the Real Proparty, or by any other method of conveyance ot Amal Property interest. |1 any Grantor is 4 COrDOranBon. partnerghg o
hirmited liabitity company, tranefer slso includes any change in ownership ot more than twanty-fiva parcant (25%! ol the voting stock. partneeayp
nreals of imitad lability company Interests, as the case may ba, of Grantor. Howaevas, this oplion shall not D8 sxarcred by L andes 11 e b
axorcing 18 prohibited by ‘ederal law or by Alabema law.

TAXES ANO LIENS. The tollowing provisions relating to 1he taxes and iwns on the Property are a part of this Mprigsge

Payment. Grantor shall pay whan due {and in el evants pror to dehnguency) al! taxes, payroll taxos, 1pecial TANES, ANSEHSMEATE. WwAlnf
chargas and sewer sarvice charges mvied sgelnet or on account of tha Praperty, and shell pay whon due ell clsims for work dorti on o of fw
servicas rendered or material turnished to the Property. Grantor shsll mmntan tha Froperty free of sl imnon havng poarly Guar Gr agual to
tha intorest of Lender under this Mortgege, sxcept for the en of taxex and assesaments Not Gus, and excep! as olhetwits Prowwied 0

Ipllowing parsgraph,

Right T¢ Comest. Grantor may withhold payment of anv tax, assessmant, or claim v conneclion with a pood faith Japute over 1Ha
cbligation to pay, so long aa Lender's interest i the Praperty i not popardized. |f & han arises or & tisd as & rasull ! nonpaymaent
Grantor shall within fiftsen (15) deys atter the lien anses or it a hen i liled, within fiftoen (151 days atter Grantor has notice of tha Dby
sacure tha discharge of the Hen, or if requestsd by iender. deposit with Lander cash or a sufficient corporate sufety band or glhar kecurnty
satiatactory to Lender ln an amount sutficient to dischargs the han plus any costs and Attarnays’ feas of ather chaiged that coukd acotue ae
a result of a tarsciosure or sale under the lisr. in any contest. Grantar shall delend itaalt and Lender and shall sansty Bny adverss juigmon
bators antorcemant against the Property. Grenior shall name Lender ss an additionsl obhges uncher any surely bord furmeshed o e
contast proceadings. '

Evidence of Payment. Grantor shall upon demand hurnish to Lender satisfactory svidencs of payment of tha taxes or sssessrments and shatl
authorize the appropriate govermenantial official to deliver 1o Lender at any ime » whillan ttatement of the taxes sl sassanmentis againt!

the Property.

Natice of Construction. Grantor shat notity Lender at least lilteen {15} daye before any work & commancad, sny Rervicws Ara burreatwd . o
any meteriala are supplied to the Property, if sny mechanic’s lian, materiaimen’s ten, of other hen could be asserted on account of the
work, sarvices, or materisls. Grantor will upon request of Lander turrsh to Lender advance sssurancas satisfectory to Landir that Grent

can and will pay the coat of such Improvements.
PROPERTY DAMAGE INBURANCE. The tollowing provmions relating to insuring the Property are a part of ihis Morigage

Mairtenance of nsurance. Grentor shall procure and mantain policies of fire insurance with standard exiended covorags sndorsemenis on
s replacement basia for the full lnaurable velue covenng sl improvements on the Res! Property in Bn amount suthcront to avoid appricsiwn
ol any coinsursnce clause, and with s standargd mortgagee clause in favor of Leander. Crantor shall ais0 procide anvd maAtsn
comprehansive genersl Habillty insurance in such coverage amounts as Lender may raguont with Londer beng named as sdditioral macrnds
in such hability inaurance policies. Additionally, Grantor ghall maintain such othar inaurance. including but nat limited to hazard. Dusiness
nterruption end boller Insurance as Lander may requite. Policies shall be writian by such inguwrance comparsed and 10 2uch form a8 My Da
rpasonably acceptabls to Lander, Grantor shall deliver to Lender certificates ot coverage frem aach msurar contamneyg & stipulatan thet
coveraga will not be cancelled of dimdnished without 8 minimum of ten (10} daye’ pror written noticd to Lander and Aol contmning sny
digclaimer of the insurer's liability for failure toc give such notice. Each insurance poticy sise shall inglude an endorsement growviding that
coveraga in tavor of Lander will not ba impaired in any way by any act. omiasion or deteult of Grantor or sny othar person

Application of Procesds. Grantor shell promptly nolity Landar of any losa or damage tc the Property. Lender may make proo! of ose of
Grantor Tails to do so within fifteen {15) days of the casualty. Whether or not Lender’s sacunty ia wnpared, Lendat may. 8t ris slechon
apply the procesds (o the reduction of the Indebtmdness. paymant ot any lien aftecting the Property. orf tha restosston and repar ol tha
Proparty. If Lander slects to apply the procasda to raatoration end repair. Granler shall rapar of replace the damaged or cepirgyod
Improvemants in & manngs satisfactory o Lender. Lender ghall. upon satigtactory proct of such axpenditure, pay of resmbuarse Grentor feom
the proceeds for the reatonabis coet of repair or reatoration it Grantor i not In gefaylt undar this Mortgaga. Any oroceads which haws N
baen disburned within 180 days sfter their recept and which Lender has net commtted to tha repar of feslorabon of the Froperty shel be
used first 1o pay any amount owing to Lender ynder this Mortgage, then to pay accrued interest, and the ramander 1! amy shall Dy Mfipshed
to the principal balance of the Indebtedness. 1t Lendar holds any procesds sfter psyment n tull of the Indebtedness. such proceeds thal ne
paid to Grantor.

Unexpired insurance ot Bale. Any unexpired insurence shalt mure 15 the banetit of. sl pass o, the purchaser of the Property covarmd by
this Mortgage 8t any trustes’s sale or other ssle heid under the provisions of this Mortgage, or at any (oreciosure asie ot such Property

Grantor's Report on insurancs. Upon request of Lender, howaver nal mora than ance & year. Grantor shall Gprush 10 Lerder a report on
aach axiating policy of insurance ahowing: (ol the name of the insurer: (b} the risks insured. Ic) tha smount of tha pokcy, |d) the Dropetty
neured, the than current repiscamant value of such proparty, and the mannas of determining thet value: and {a) tha axperabon dsts ol the
policy. Grantor shall, upon request of Lender, have an indepsndent appraiser astisfactary 10 Lander daterming the cash vabsa replacameant
cost af the Property.

e e e A i s gt



02-01-2000 MORTGAGE Page 3
Losn No 0076 . {Cantinusd)

WWWW
EXPENDITURES BY LENDER. if Grantor fais 10 comply with seny grovision of this Mortgage, or i any sClion or proceading o Corpmehced Thet
would materially atfect Lendst’s yntereats in the Froperty. Lender on Grantor's behait may, but shall not be requared 1o, teke any sction tha
Lender deams appropriate.  Any amount that Lender expends in a0 doing will beer intarest sl the rate provided tor in the Note fram the date
ncurres or peid by Lender to the dats otyspayment by Grantor. All such axpensas. at Lender's option, wili (s} ba pavable off damand (b be
addad 1o the balance of the Note and be Bpportioned among and be pavable with any instalment payments to becore due durng aither thup
term of sny spplicable insurance policy or (n} the ramalning term of the Note, or (c) be trasted as & badoon paymant which will ba st arwi
payable at the Note's maturity. This Morigage aiso will secure paymant ol these amounts. The rights provided tor 1n thes paragraph shaeii te
addition to any other righta or any remadias tc which Lancder may be entitled on account of the defsudt. Any such acthion by Landar shatl sl b
construed 89 curing the default a0 as to bar Lender from any ramady that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating 1o cwnarship of the Pruparty are a part of thes Mortgeas

Twile. Grantor warrants that: (a) Grantor holds good and markstabie titie of record o he Praperty 0 lea simpbe. frea wndd Clear of mil ares
and sncumbrancas othar than thosa set forth in the Real Property description or in any ligle Ingurance palicy . Uthe report. or hngl Dt opurue o
issued in favor of, and acceptsd by, Lender in connaction with this Mortgage, end (b} Grantor baa thae full nght. power. and aulhonty *n
axacuts snd deliver this Mortgage to Lender.

Defenss of Tide. Subject to the axception in the paragreph above Grantor warrants and will loraver detend the titie 10 the Pioparty agany)
the lawtul claims of al! persons. In the avent any action or proceedng ia commanced thet quastions Grantor's fitie o4 [he interast o L endar
under this Mortgage, Grantor shall defend tha acticn at Gractor's axpenses. Grantor may be the nomunal party n such proceadhng 1ot
Lencer shali be antitied to participate in the procasding and 1o e rapresantad (n the procsecing by counsel of Lender s own chaein ard
Grantor will deliver, or cause 1o be delivered, to Lender such inatruments as Lancdsr may requast from time 1o tune 1o permil sw P

participstion,

Compllance With Lapws. Grantor warrents that the Property and Grantar’'s usa of the Property comphas with all axemting apphcabils v &
ordinances, snd reguiations of governmental suthoritias.

CONDEMMNATION. The following provisions reiating to condemnation of tha ProperTy are & part of thes MoTtQage.

Appilication of Net Proceads. 1t sll or any pan of the Property is condemnad by sminent doman procestngs OF Dy Bny proceding o
purchass In leu of condemnation, Lender msy At s alaction reguie that all or any portion of the net procesds of the award be applad 1o
the Indebtedness or the repair or restorstion of the Proparty. the net proceeds of tho awnrd shell mean the award atler payment of ak
reasonable costs, expenses, snd attornoys’ leas (ncurred by Landesr in connection with the condamnation

Procesdings. it sny proceeding In condemnatian is filed, Grantor shall promptly Aotify Lender in writing, ang Grentar ahsll (fomptly 18ke
such steps 88 msy bs necesstry 10 defend the action and obtsln the award. Grantor may ba the nomind party i such procesding  Lut
Lender shall be sntitted to participats in tha procesding and 10 be reprasantad in the proceeding by counsel of s own choice, and Grantaor
wiil deliver or ceuse to be delivered te Lendar such inatrumants aa may be requested by it from time ta time 1o parmit such parikapation

MPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proviawns reisting 10 govetrsmantsl texes
toas and chargas are 8 part of this Morigage:

Current Taxss, Fees and Charges. Upon raquast by Lendesr, Grantor ahall execute such documents in addition to thus Maortgege and take
~hatever other action is requested by Lender to perfact and continue Langar's lien on the Resl Property. Grantor shalt ssenburse Lance: 1o
sl taxes. a8 described below, together with all expenses incurred in recording, pertecting of contirmang thme Morigage. moiudog wihout
hmitation all taxss, lees. documentary stamps, and other charges for recording of registaring this Mortgage.

Tanes. The foilowing shall constitute taxes to which this section applies: (al a8 specific 1ax upon this types of Morgaps or upon mi of 4y
part of the Indebtedness sscumd by this Mortgage, (bl a specitic tax on Grantor which Grantor 1 suthorized of requirsd ta dedutl from
paymanta on the indebtedness sscured by this typa of Morigage: (ch a tax on thee 1yDe of Morigage chargesble against the Lamded or Tho
holder of tha Nots- and [(d) 8 specific 1ax on all or any porhign of the indaebtedmeaas or on payrments of principsl and nterast made Dy
Grantor,

Subsequernt Taxes. [t any tax to which this secuon applias i anacted subseqguent to the date ot this Marigage. ths evant shall have he
sama aitect as an Event of Default (a8 delined below!. and Lender may aasrcied any of sl ot its availeble remadies ki an Evant ol Dataolt
s provided below uniose Grentor sither (8] phys the tax batore 11 becomas delmgquent, or (bl contests tha 1ax ay provedad gbove & the
Taxes snd Lisns ssction snd deposits with Lender cash or 8 sufficiant corporata surely bond or othes sacunty satsfactory (0 Lendor

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions reisting ta this Mortgage as B BBCUfily Agreemart mra a par! of

Ihis Morigage.
Slr.uﬂ'l\r‘ Aﬂﬂ-lmlﬂt. This ingtrument shall constitute a4 secunty agreament 10 the extant any of the Property conatilutus fixtures or Jther
personnl property, and Lender shail have sit of tha rights of a sacured party under the Uniform Commarcial Code ss amanded frm amae to
T .

Security Interest. Upon request by Lender, Grantor shall execute hinancing statarmants and take whatever other sction 13 requestad by
Lender 10 parfec) and continue Lender’'s security sntarest «n the Rants and Personal Proparty. i sdditinn to recording thes Monigags «n the
reat property records, Lender may, ot sy hme and without turther authoruzation from Grantor. tile axscuted Countorpany. CImes of
raproguctions of this Mortgage as 8 fingncing siatemant. Grantor shall reimburse Lender lor sli axpensas mcurrad o pariaching of
continging this secunty interest. Upon dafaut. Grantor shal asssmbie the Parsonal Property m a manner and 8t & Disco reasanatly
converdent to Grantor and Lender and make it svaikablea ip Lender within three (3 days atter receipt of writtan demand from Cancht

Addrassas. The malling addresses of Grantor {debtor) and Landes {sacured partyl, from which intormaton concerrmng the sacunty nieosl
grantsd by this Morigsga may be obteined loach 8% required by the UnHorm Commercist Cods). are as stated on tha first pege of 11es
Martgage.

FURTHER ASSURANCES: ATTORANEY-IN-FACT. The following provisions relating 1o furthar asaurances and ATtorney o -1aCt sre 2 DAt of tha

Marigage.
Further Assurances. At any time, and from time 1o time, upon request ot Lander, (rentor wil maka, axeacuts and debver Of will Cauke [0
be mady. axecuted or delivered, to Lander or 1o Lénder’s designee, snd when requested by Lender, ceuse (o ba filed. recordad, refted of
rarecordad, s the case may ba, st such timas and i such ottices and pleces as Lender may deemn appropnats, any snd all $och Mergapes.
demds of trust, security deeds, sacurity sgreamants, finsncing statemsnts, Cantinuation statemeants. instruments ol hurthers ataprianca
cartificates, snd other documents 88 may, in the sole opinion ot Lender, be necessary or desirable n Dider 10 affectuals, compiate. jmurfwct
continue. or preserve (a8} the obligations of Grantor under the Note. this Mortgage. and the Aslated Documants. and (D) the heny and
security interests created by this Mortgage as first and prior lisnis on the Property. whather now owned or heresfte scquirsd by Grantor
JUnlags pronibited by law o agresd 1o the contrary by Lender in wrting, Grantor shall raimburas Lendar tor all costs and sxpenses incurfnd
in connection with the matters referted to in thia paragreph.

Attornay-in-Fect. |t Grantor teils 10 do eny of tha things refarrad to 10 the praceding paragrapgh, Lender may do so for and 10 the name ol
Grentor and at Grantor's axpenss. For auch purpoasss. Grantor heraby irrevocsbly sppointa Lender ss Grantor’'s sttorneyn-fact for the
purposs of making, exscuting, dellvering, tiling, recording, ang daing sil other things 8s may be necpseary of desrable. 0 Lendar s sole
opinion, 1o accomplish the matters raferred to in the praceding paragraph.

FULL PERFORMANGCE. It Grantor pays all the Indsbtadness. inciuding without limitation atl advances secuwsed by thus Mortgage when dues amd
otherwise performa sl the obligations imposed upcn Geantor ynder this Mortgage, Lendar shad sxecuts and deliver [0 Grantor 8 mwtable
aatigtaction aof this Mortgage snd suitable statements of termingtion of any hinancing steternent on file SvIGENCING Lerwier's securty migrest n
the Aants and the Personat Property. Grantor will pay, H parmitted by applicebla law, any reasonable termination fes as deatermrec by Lendor
fram tima to timae.

DEFAULT. Each ot the fullncl;uim. at the opticn of Lender, shall constitute an avent of datault ("Evant of Default™ under this Morigage
Cetault on iIndebtedness. Failure of Grantor tG make any paymaent when due on the Indobladneas.

Detault on Other Payments. Failure of Grantor withuin the time raquired by this Mortgage to maks any payment for tawas or nnurance e
any other payrnent necessary o prevent tiling of of 1o aHact discharga of any lien,

Compliancs Datault. Fueilure of Grantor 10 comply with any othar term, oblgation, covenant ar condition contawwed i this Marijjage the
Nota or in eny of the Related Documents

Defauit in Favor of Third Perties. Should Grantor defasult undar any loan, axtonmon ol credl, sacufity Agreamsiil. purchana or spes
agresmeant, OF any Othar sgreamsnt, in favor of any othar creditor or person that may matarially affect shy ! Grantod’ a propefty (o
Grantor'a abliity to repay the Note or Grantor's ability to petiorm Grantor's obligations under thia Morigage or any ot the FRaisted
Documeants.

i £ A
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Faiss Btatements. Any Warranty, reprassntation or atatement mede of furnished 10 Lenger bry of on behat of Grantor undeor thin WMo tgags.
tho Note or the Related Doeaments is false or misleading In any materisl respact. sithar now ot al the time made or fumahad |

Defective Coliatarslization. This Mortgage or any of the Ralated Documants ceases to be 1in hdl torce and effect [InCludkng ladre Ot any
collatersl documants 1o crastd B valll and parfectad security interest or han} at any time and for any ressan.

Insolvency. The dissoiutian or terminstion ot Grantor's axiatence as a going busineas the insolveancy of Grantir  The appantmignt 1 3
receiver tor any part of Grantor's property, any sgsignment for tha banafit of creditors. sy type of crshitor workout. Gr thet COMIMen . brrer !
of any procesding undar any bankruptoy or insohwency laws by OF Against Grantor.

Forpciopure, Forfelture, eotc.  Commencement ol torecicsure or torfeiture procesdings, whethar by uhosl procesding ot Yo
raposssssion or any other mathod, by any ¢reditor of Grantor or by any governmantal sgency sgansl sny of the Froperty  Howeves iR
subsaction ahail not apply In the svent of & good teith dispute by Grantor as to the vahdity of ragacnabisnass o the claim whickh ik the Lasit
of the toreciosurs or forefsiture procsading, provided that Grantor gives Lander writter notica of such cism end furmishak rassaives o b
suraty bond for the claim sstisfactory to Landar

Sreach of Othet Agresment. Any troach by Grentor undar the terms ot any other agreemsnt hutwdar Grantor arndd Loander (hat oo
remedied within any gracs period provided therein, nciuding without imitation any agreement ConCarming Any AU LTI E 1ot T CARNYCR A TL
obligation of Grantos t0 Landar, whethar axisting now or later

Evants Affecting Guaramtor. Any of the precyding events occurs with respact to any Guaranior ol any ot the indebtedoass o 8o
Guarsntor dies or becoman incompatant, or revoles of digputes the vahdity of, or labihty under any Guaranty of the Ingebleadnake

Adverse Changs. A materisl sdverse change occurs in Grantor's hinancial condihon, or Lender beleves the [rospecl of paynwen? o
performance of the indebtedness is impeired.

insecurity. Lender in good faith doems itsalf insecwre.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocaurrence of any Event of Defauit and ot any time thareaMal Landar. At (18 ogIharm Mhay
exgrcins any ong or morae of the following rights ard remadies, in addition to any othar rights or remadies providad by isw:

Accelerats Indebtednass. Lender shall have tha right a1 ite option withoutl notica 10 Grantor to declare the entir Incte bl edrmas immachateiy
due and paysble, including sny prepayment penalty which Grantor would be reguired to pay

UGC Remediss. With respect to all or sny part of the Persons! Property. Landar shall have sl the ngnts arxt remedias 01 b sacured pery
under the Unitorm Cammmrcisl Code.

Coleot Rents. iLendar shall have tha right. withoul nolice 1o Grentor, to teke possessian of the Proparty and coliect the Hanls. ischedbig
agrmounts pest dus and unpakd, end apply the net procesds, gver and sbove Lender's costs, agawst the Indabtednass  In furtherance af this
right, Lender may requirg any tenant or other usar ot the Property 10 make paymants of rent or use ifses diractty to Lendar  [f the Rents are
collectad by Lender, then Grantor irrevocably designatas Lender as Grantor's Attomay-in-tact {0 endortse nEiruments recenad 10 Dayme !
tharsal in tha nams of Grantor and 10 nhegotiste the seme and collact the procesds. Payments Dy tanants of oThel users fo Lander m
responss 10 Lender's damand shall satisty the obligations for which tha payments ara made, whether or nol eny propes grounds 1or The
damand pxisted. Lendar may exercise its rights undas this subparsgraph aither in person, by agunt. or through a recevwer

Appoint Recelver. Lendasr shall have the right to have a raceiver appointed to take possession ol ali or any part of tha Property. waih the
power 1o protect and praserve the Propedty, 10 operate the Property preceding forsciosure of sale. and 1o collect e Hents from tha
Praperty and apply the procesds, over angd above tha cogt of the recatvership, against the Incebledness. The reconver My B8rvg wilfweyul
nond If parmitted by law. Lander's righl to the sppointment of 8 racarver shell axist whethar or nat the spparert value of e Froperty
axceeds the indabtadness by 3 substantial amount, Employment by Lander shall not disipuality a parson from sarving 88 a 1ecewwer

¥

Sudicial Forsolosurs. Lander may obtain a judicks! dacres foreclosing Grantor's interest in aoll or any part of the Property

Sals. Lender shall be suthorized 10 take possesaon of the Property and. with or withowt tekmyg such posssssion, altar gy
natice of the time, place and terms ol sale, togather with a description of the Property 10 be sold, by pbhication once a week lur thres 3
suCCannive weoks in BOMa Nowepaper publighed In the county or counties in which the Heai Property to Da sokl i locatm] to sell the
Propefty (ar such part of parts tharsof »s Lander may from thime 1o time eloct to sall] 1n front of the froNt or Man door af the Cowrthouse of
the county in wiich the Property to ba sold, or a substantiat and materin! par! tharact, 13 locsted. st public outery, 1o the fughast bedder ot
cash. If there is Rasl Property to be sold undar this Mortgage in rmofe then one Gounty, publication shall ba made :» 8l counties whers the
Rual Property 10 be scid is iocated. H no newspaper is publisherd 1t any county in which any Resl Properly 1o be soid « locsted. td it
shall ba publishaed In 8 newspaper published in sn adjomning county for threa (3) succassive wecks, The sale shall by hald bortweren 1Dha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercing of the power ol salg under thie Mortgage Lancer may b af
any sale had under the terma of this Morigege and may purchasa the Froperty il the highest bidoesr tharafore. Grantor hersby ~vaives any
sral all rights to have the Proparty marshalled. In exercising its rights and remedias, Lender shail be free 1o sait 8 or any port of the
Proparty together or separately. in one ssle or by ssparats sales.

Deficiency Judgment. [f permittad by applicabla law, Lender may obtam a judgmaernt for any deticrency remanung i i indubledness due
to Landar atter application of ol smounts received from the exarcise ol the rights provided in this secthan.

Tenancy at Sufferance. ! Grantor remaing in posasssion of the Froperty atter the Property in soid a8 provided abave of Lenger Giharw:se
bacomes sntitled to possassion of tha Property upon defautt of Grantor. Grantor sheil become s tensnt 2t sufferancs 0f Lender or The
purchasar of the Properly and shall, st Lander's option, githar (a) pay 8 reasonabie rental for the ume of the Property, or (D} vecale thw
Property immadiately upon the demand of Lender.

Dther Remsdies. Lander shali have ail other rights and remedies provided In this Mortgage o tha Nots aor svmlabie al law or i aquity

Sale of the Property. To the extent parmitted by applicabie law. Grantor hareby waives any and sl right 1o have the propsrty marghsiied
In exercising its rights and remaediss, Lander ahall be Hree to sall all or any part ol the Property togather of MIDETATElY. i O sabe u Dy
separate sales. Lander sheil be entitled to bid st any public sale on all or any portion of the Property.

Notice of Bale. Lendar shall give Grantor reaasgnable nonuce of the time and place ot any public sale of the Personal Property of of the hirme
attar which any private sals or other intended disposition of the Personal Property 18 10 be macs. Ressonabies nontce shall mean notice

given al laast ten {10) days betors the time of the sais Or dispositicn.

Waiver; Elmction of Remedies. A weivar by sny party of 8 brasch of & provision ot thus Mortgage shad not constifute & wasvar o! O
prajudice the party’s righte otherwise to demand strict compliance with that prowvision of any other gravision Elction by Lender 1o pursoe
sny remady shall not axciude pursuit of eny other remedy, and an slaction to make sxpenditures or take action o peciorm an obligation of
Grantor under thia Morigege sfier fallura of Grantor to perform shall not aHect Londars nght to ceclans & defsult snd sxarcrae iy rmadms

undar this Mortgage.

Attomeys’ Fees; Expensas. |t Lander inafitutes any suit of sction to enforce any ¢! tha terms of this Mortgage, Lender shall ba anlitlac to
recover such sum as the court may adjudge reasonabie as attorneys’ tees at trisl and on any appeal. Whether of Qb sy Counl #CTION o
involvad. all reasonable expenses incurred by Lender that in Lander’s opinion &re NoCentdy 81 any tirne for the protectpn of s wisias! or
the enforcement of ita rights ahail become a part of the indebtedness payabis on damand and shall bear intarest from the date o!
axpanditure until repsid at the rate provided for in the Note. Expenses covared by thes paragraph molude . without hmitaton  hOowsver
subjact 10 any bmits under eppiiceble law, Lender's attornays’ fees and Lendar’'s lagal expanses whether or not there 1 & lawsuit. I g
attarnays’ fees for benkruptey proceedings {inciuding eHorts to modity or vacste any automatic stay of injunction]. atpeals and ary
anticipated postdjudgmant coliection sarvices, the cost ot searching racords, obtmining title raports {inchuding tarachonure  rapeoeiy
aurveyors’ reports, and appraisal fees, and title insuranca. 1o the extent parmitted by applicatle iaw  Grantor alec will pay any coust Codta
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without limitation any natice of dafaull and any
notice of sale to Grantor, shall be in writing, may ba sent by telefacsimile [uniess othenwise reguided by law), and shall be atectam when
actually delivered. or when deposited with a nationally recognized avernight couner, or. if mailed, shall be deemed etoctive when Sepoa e
the United States mall firat cless, certified or registered mail, poatage prepat, directed 0 The addrenies shown real 1ha begmung o (e
Mortgage. Any party may change lte sddresa for notices undes this Morigege by giving formal wetten nolice 1 the other partias. spsciying
that the purposa of the notice is to change the pany's address. All copms of notices ot foreclosure from the holder of any han which has
priority over this Mortgage shall be sant to Lender’'s sddresa, as shown near the beginning of thia Mortgage. For nabucs purposss. Grentor
agress 10 keep Lander informad at ail timas of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following misceBanecus provisions are 8 part of the Mortgsge.
Amendments. This Mortgage, together with any Aelated Documenis. construtes the antite undarstandging and agteoamant of the peitas an
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to the mattars set forth in this Mortgage. NoO ajterstion ot or amendmant 10 this Mortgape shall ba sffective unless given i writing and
aigned by the party or partiag sought to be charged or Doung by the altaration of amendment.

Annupt Reports. |f tha Property is used for purposes other than Grarmor's rasidence, Grantor shall furmish 1o Lendesy up@n roquent @
certithed stetement of nat operatingl incoma recsived from tha Property during Grantor's previous fiscal year such form ankd dgtad a4
Lander shall reguira. *Nat opecating income”™ shall mean all cash receipts Trom the Proparty laas afi cesh axpanditures made 10 conrmChon
with tha oparstion ¢f the Property.

Applicabls Law. This Mortgage hes been deliversd 10 Lender snd accepted by Lender in the State of Alabame. Subject to the provisons
mm.ﬂhmmﬂhwmﬂdnmhmmwnhﬂuhmuiﬂusm-nlhhb-m.

Arbitrstion, mmumwmnm-.mwmmm-mmm.mm.m.mm-m
nm-.mmmMHm.mmmmMmm-thmwmm
Rules of the American Arbitration Associetion, upan request of sither party. No act to take or dieposs of any Collatersi shall conwtriute »
waiver of this arbitration sgreement or ba prohibitad by this srbitration agreemant. This includes. without bmitation. obfawung yunct: e
ralia! or a temporary restraining order; invoking 8 power of sala under sny deed of tryst or martgage. obtawung 3 wnt nf attachment of
impaosition of & receiver: or axerceing any righta ralating to paraonal property, including 1aking or disposing of such property with or withoul
judicial process pursuant to Article 8 of the Uniform Commercial Coda. Any disputas, cleims, or controversies concerrung the lawtoitmes o
reasonabiensss of any act, or sxercisa of sny right, concesrning any Coitateral, including any clmm (o rescnd . refarm. o otherwike e y
any agraement relating to the Collaterai, shail also be arbitratad. provided howewer that no arbstrator shall have the nght o« the power fo
snj0in Or restrain sny act of any party. Judgmani upon any award rendarnd by anhy arbitrator may ba entared r any Courl hawvtg
jurisdiction., Nothing in this Mortgage shall preciude any party from sesking squitabie rebal from & couwrt of compatent jusdicnicn Tha
statsts of limitations, estoppel, waiver, laches, and mmilar doctnines which would otherwiss be sppicable (n Bn aCtON brough! by & [ty
shall be applicable in any arbitraticn proceeding. and the commancemant ot an arbitratin procaeding shyll ba desmad the COMITRNCRTWw)
of an action for thasa purposes. Tha Fadsersl Arbitration Act shall apply to the consincton. interprataton, and enforcamant of this
arbitration provision.

Caption Headings. Caption headings in this Morigage ase lor convanience purposes oriy arvd mrs not 10 be used to nterprel or define the
provisions of this Mortigage.

, There shall be no mergar of tha intaraat or estala created by this Mortgags with any other NIRRT Of §ataie n tha Praparty #1 any
time heid by or tor the benetit of Lendar in any capacity, without the writtan consant of Lander.

Severabiity. If a court of competent jurisdiction finds any provision al this Mortgege to be invaid or unentorcesblis as 1o any Poreon o
circumstance, such tinding shall not render that provision invalid or unentorceable as to any other parsons of circumalanoes I fassdie
any such offending provision shall be deemed to be moditiad tc be within the limits of anforcesbility or vaikiity, howevet, 1f thae oftundeg
provision cannot ba so modified, it shail be strickan snd sl other provisions of thia Mortgage i 8l other respects shal remasn yakd g
anforceabla.

Supcesscrs and Assigns. Subject to the limitations sisted in this Mortgege an trenster ot Grantor's intarest. this Mortgage shall ba Dindg
upon snd inure to the benefit of the perties, thalr successors snd assigns. It ownarship of the Property becomes vegted m & persan other
than Grantor, Lender, without notics to Grantor, may deal with Grantor’s successors with reterence 1o this Morigege and the Indebisdness
by way of forbaarsnce or extension without refeasing Qrantor from the obligationa ot this Mortgege or lisbility under the Indebtadnexs

Thne is of the Easence. Time is of the essence in the performanca of this Mortgags.

Walver of Homastuad Exemption. Grantor hareby relesses and waives all rights and benafite ot the haomesised anampton laws ot the State
ol Alabama aa 1o afl indebtedness sscured by this Morigags

Waivers and Consents. Lender shatl nct be desmed lo have waived any rights under thvs Morigage {or under the fimlated Documents
unless such waiver is in writing and signed by Lender. No delay or omission on tha pan of Lendar in sxercisng sny right shall opsiate as »
waiver ot such right or any othes right. A waivar by any party of a provision of thus Mortgage shall not corstitute A wawver OF OfF (wpidice
the party’s right otharwise to demand sirict compitance with that provision or any other provision. NO prlot waiver By Landar, not any
course of desling between Landar and Grantor, shall conatitute & wanver of any af Lender's righta or any ol Grantor s obsgations gs to any
future transactions. Wheneves consant by Lender is required in this Marigsge. tha granting of such consent by Lander 10 ahy instance Al
not conatitute continuing consant 1o aubseaquant inetences where such congant is reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITE TERMS.

THIS MORTGAGE 1S GIVEN UNDER SEAL AND [T I5 INTENDED THAT THIS MORTBAGE 18 AND SMALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
J. ERlott Corp.

e fBEAL)

Neme: Dorna J. Schmidt
Address: 2004 Petham Parkway
City. Stam. 21P: Pelham, Alsbema 35124

T CORPORATE ACKNOWLEDGMENT

smum__&&g‘g.zkﬁﬁ_ L
COUNTY GF__“M |

I the ungersighed suthority, a Notary Public in and tar said county in said state, hereby certity that Jernes W._ Ellott. Presider, of J. ot
Cormp.. s corporation, is signed to the torsgoing Mortgage and who i3 knOwn 0 ma, scknowladged before me on this day that, being informed ol
ma contents of §8id Morigage, he or iha, as auch aotficer arnd with full authority, exscutad the game volutanly for and ss the act ot 1aul
carporation, -

Civen under my hand and officlel seal this _ { s .. Gay o mﬁ( 20 OV

—_ [—

L

*mmm B b5}

My commission sxpirés

——u [ . Ly g ——— —— RN e = e e —— r s s

NOTE TO PROBATE JUDGE

This Mortgage secursa open-end or rewvolving indsbtedness with residemtiasl resl property of interests; thersfore. under Saction 40-22-2(1)b,
Code of Alabema 1975. as smended, the mortgage fillng privilege tax on this Martgage should not excesd $.16 for each $700 {or fraction
thersof} of the credit imi of §  provided for hersin, which I8 the maximum principsl indebtedness to be sacured by this

Mortgags ot sny ene time, )

-t E e oSN
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