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if checked, this morigage secures Future Advances.
THIS MORTGAGE is made this 8YH  day of FEBRUARY X 06 . between the Cirantor
THOMAS LEWIS WAL TON AND WIFE. CATHERINE AL GTON WAL TON I
(Rerein "Yorrower™ ), and Mortgagee HOUSEHOLD F 1NANCE CORPCRATION OF ALABAMA o
a corporation organized and existing under the Taws of AL ABAMA . w hone addres .
'IE_:IE E‘IGNTGDME RY HWY, PLAZA RIVER CHASESSTE 233, I*:‘DQUER, AL 35244
(herein " 1ender’ ).

The toljowing paragraph preceded by a checked box is applicable.

"X ] WHEREAS, Borrower is indebted 10 Lender 1n the principal sum of § 131 408 44 o
evidériced by Borrower’s Loan Agroement dated FEBRUARY 8, 2000 and any exitensions or renewsls thereo!
(including those pursuant 1o any Renegotiabie Rate Agreement) (herein | wote” ), providing for monthly installments of
principal and interest, including sny adjustments o the amount of payments of the contract rate if that rate 15 vatiahic
with the balance of the indebladness, if not sooner paid. due and payabic on  FEBRUARY 8. 2020

Y WHEREAS, Borrower 18 ‘ndabted to |ender in the principal sum of $ Cor s ormach theredf
as Ay be advanced pursusnt to Borrower's Revolving Losn Agrocment dated a
cxtensiong and renowals thereof (herein "Note™}, providing for monthly ngtallments. and 1nterest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate f that rate 15 variable, and providing for n
credit limit stated in the principel sum sbove and an initial advance of s '

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nate, with interest,
inciuding any increases if contract rate is varisble, and all renewals, extensions and modifications; (b} the puyment of 4.
other sums, with interest, advanced under paragraph 7 to protect the securily of this Security Instrument: and i} the
performance of Borrower's covenants and agrecments under this Security Instrument and the Sote For this purpass,
Barrower does herchy mortgage, grant snd convey (o lender the [lollowing described property K walee

SHELBY (County, Alabama:

R, I . e il ¢ mmer ks B s s——mn 1] TRS ———yllas

0T NO 7 OF BRIARWOOD SUBDIV-SiON. FiRST SELIOR

ACCORDING 10 THE MAP DR PLAT THEREOF RECORDED 'N MAP BUCY
5 AT PAGE 23. IN THE OFF+EF 0F THE JUDGE OF PREEATE GF
SHELBY COUNTY, ALABAMA 51 7TUATED 1N THE "0OWN OF COLUMB!ANE
SHELBY COUNTY . ALABAMA
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(O HAVE AND TO HOLD this property unto Lender and 1.ender’s successors and sssigns, forever. wogeiher wath
all the improvements now of hereslier erected on the property, and all easements, rights, appurtenanuet, ronts
royaities. mineral, oil and gas rights and profits, water rights and sock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Secunty lnstrument. All of the foregmng
relerred to in this Security Instrument as the "Property.” ;

BORROWER COVENANTS that Borrower 18 lawfully seised of the estate hercby conveyed and has the right
morigage, grant and convey the P 1y and that the Property 1s unencum bered. except for encombrances of rrvory
Rorrower warrants and wil! defend erslly the utle to the Property against all claims and demands, subpat tooan
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts lor national use of nonunpform vovesants with
limited variations by jurisdiction to constitule 3 uniform securily instrument covering reai property.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as tollows:

|. Payment of Princips| and Interest; Prepayment and Late Charges. Borrower ghall promptiy pay whee Juc
the principal of and interest on the debt evidenced by the Note, including any varistions resulting from change- o
contract rate and any prepsyment and late charges due under the Note.

2. Funda for Taxes and Insurance. Subpct 1o applicable law or (o & wntten waiver by [ender, Borrower shac
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) enua.
1o one-twelfth of: (a) yearly taxes and sssossmonts which may attain priority over this Security Instrument; b] searh
leagehold payments or ground rents on the Property, if any; {c} yearly hazard insurance premniums, and (d) yean;
mortgage insurance premiums, if any. Thece items are called "escrow items.” [.ender may estimate the Funds due on
the hasie of current dats and reasonable catimates of future escrow ttems.

The Funda shall be held in an institution the deposits or accounts of which are insured or guaranteed by a feders: or
state agency (including Lender if Lender is such an institution). Lender shal! apply the Funds to pay the escrow ttem.
[.ender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow ems, urtless
i ender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
l.ender may agree in writing that interest shali be paid on the Funds. Unless an agreement is mado or appheable law
requirss interest 1o be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds I ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits snd debits wr the Iunds and
the purpose for which each dabit to the Funds was made. The Funds are pledged as additional sexcurity for the sume«
secuted by this Security Instrument.

It the amount of the Funds held by Lender, together with the Future monthly payments of Funds payable pricr s
the due datés of the egcrow itams, shall exceod the amount required 1o pay the escrow items when due, the excess shall
be, at Borrower's uption. cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds
It the smount of the Funds held by lender is not gufficient to pay the escrow items when due, Borrower shall pay to
| ender any amount necessary to make up the deficieacy in one or more payments as required by l.ender.

Upon psyment in full of all sums sccured by this Security Instrument, lender shail promptly refund to Borrowes
any Funds held by lLender. If under paragraph 16 the Property is sold or acquired by lender, lender shall apply, no
\ater than immediately prior 0 the ssle of the Property or its acquisition by Lender, any Funds held by l.ender ot the
time of application as a credit agsinst the sums pocuted by this Security Iastrument.

3. Appljcation of Payments. Unicas applicable law provides otherwise, all payments received by | ender under
paragraphs 1 and 2 shall be applied: first, 1o ints charges due under the Note, secand, 1 prepsyment charges duc under
the Note: third, to amounts paysbie under paragraph ﬁﬂm‘lh. o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay sll taxes. assessments, charges, fines and impositions sttributable o i5e
I'roperty which may attain priofity over this Security Instrument, and leaschold payments or ground rents. f ar)
Borrower sheli pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borromes
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o lender all notcen of
amounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shall promptiy furnis,
to Lender receipts evidencing tho payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrowe:  a
agrees in writing to the psyment of the obligation secured by the hien 10 a manner acceplabie to Lender; (b} conteits it
good Taith the lien by, or defends ngaingt enforcerment of the lien in, legal proceedings which in the [ender’s upinn
operate to prevent the enforcoment of the lien ar forfeiture of any pert of the Property: or {c) secures from the hulder
of the Hien an agreement satigfactory to Lender subordinating the lien to this Secunty Instrument. If | ender determine
that any part of the Property is subpeci to a lien which may stiain priority over this Secunty [nstrument, 1.ender ma)
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actinns ¢t forth
above within 10 days of the giving of notice. -

$ Hazsrd Insurance. Borrower shall keep the improvements now cuisting or hereafter erected oo the Propert
insured against loss by fire, hazards included within the term “extendod coversge™ and any other hrzards for atud
[ ender requires insurance. This insursnce chall be maintained in the amounts and for the perinds that [ ender reuire:
| he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whach shall nes
be unrcasonably withheld.

All insurance policies and renewels shail be aceeptable to Lender and shall include s stardard morigage Jianse
| ender shall have the right to hold the policies and renewals. It lender requires, Borrower shall promptly gne o
[ ender all receipts of peid premiums and renewal notices. In the event of loss, Borrower shall give prompl notwe 1o
(he inaurance carrier and Lender. Lender may make proof of joes if not made promptly by Borrower.

Unless |.ender and Borrower otherwise sgree in writing, (nsurance proceeds shall be applied to restoration o fepair
of the Property damaged, if the restoration or repair is economically fessible and Lendet’s security i ot lessened 1Y
the restoration or repair is not economically feasible or | ender’s securily would be lessened, the insurance proveeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o
Harrower. If Borrower sbandons the Property, or does not answer within 30 days a notice from lLender that the
nsurance carrier has offered to settle & ciaim, then Lender may collect the insurance proceeds. lender may wse the
nroceeds o repair Of restore the Property or 10 pay sums secured by this Security Instrument, wheiher or not then Juc
I'he 30-day period will begin when the notice I8 given.

Unless Lender and Borrower otherwiac agree in writing, any spplication of procecds 10 principel chal} not extend or
postpone  the due date of the monthly payments referred 1o in para phs | and 2 or change the amount of U
psyments. |f under paragraph 16 the Property is scquired by lLender, wer's rights to any insurance poboes sy
procoeds resulting from damage to the Property pnior to the scquisition shalt pess to Lender to the extent of the sume
secured by this Security instrument immediately prior 10 the acquisition,

6 Preservation and Msintenance of Property: Leascholds. Borrower shell not destroy, dsmage or ayhstantislly
change the Property, allow the Property to deteriorate or commit waste. f this Security Instrument 15 on 8 lcasehind,
Horrower shall comply with the provisions of the lesse, and if Borrower acquires fee title 1o the Property. the [casehinld
and fee title shall not merge unless Lender agrees to the merger in wrting.

01-03-00 MT0 ALQatad

WP AA TG SO0 SMTBRD00AL 0D 124 20%MAL TON 4 REE A




-3-

7 Protection of Lender's Rights in the Property; Morigage Insurance. If Borrowee fails o perform the
covenants and sgreements contained in this Secunty Instrument. or there is a legal proceeding that may s:grificantl
affect lender's rights in the Property (such ds & proceeding in bankruptcy. probate, for condemnation or jo enfor.c
laws or regulations), then Lander may do and pay for whatever 18 necessary 10 proteci the value of the Praperty ana
[ender’s rights in the Property. Lender's achions may include paying any sums secured by & hen whicl has priont
over this Security Instrument, appRaring in court, paying reasumable stioeneys’ fees and entering on the Property o
make repsirs, Although Lender may take action under this paragraph 7. [.ender does not have 1o do s,

Any amounts disbursed by Lender under this paragraph 7 shail become additional deht of Borrower sevured ™y 0l
Security Instrument. Unless Borrower and Londer agree to other lerms of payment, these amounts ahali Dear tterc!
trom the date of disbursement at the Notwe rate and shall be payable, with interest, upon nouce from | ender
Borrower requesting payment.

It Lender required morigage 1nsurance as condition of making the loan secured by this deounty instemern
Borrower shall pay tho premiums tequired to mainiain the nsurance in effect unti! sueh time as the roguiremen? for
he ingurance terminates in accordance with Borrower's and Lender's written agreement of applicable law.

8. Inspection. l.ender or its agent may make reasonable entries upon and inspections of the Property ] ender <l
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9 Condemnpation. The proceeds of any award or claim for dsmages, direct of consequential, in conpection with an.
condemnation or nther taking of any part of the Properiy, or for coaveyance in licu of condemnation, are herehs
assigned and shall be paid to Lender.

In the event of & totsl taking of the Property, the proveeds shall be appijed to the sums secured by this dovur
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propert,.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be redincd
by the amount of the procecds multiplied by the following fraction: (s} the wtal smount of the sums secured
immedistely beforc the taking, divided by {(b) the fair market value of the Property immediately before the takiay
Any balance shall be paid to Borrower.

Il the Property is abandoned by Borrower, or [ after notice by Lender o Borrower that the condemnor offer. o
make sn award or settle s claim for damages, Borrower fails 10 respond 1o onder within 30 days after the daie e
notice is given. I.ender is authorized to collect and spply the proceeds, at its vption, either 10 restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Einlems 1 ender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend of
postpone the due date of the monthly psyments referred to in paragraphs 1 and 1 or change the amount af <wh
payments,

10. Borrower Not Released; Furbearsnce By Londer Not s Waiver. Fxtension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by [ender to any sucomdsor o
interest of Borrower shall not operste to releagse the iability of the originsl Barrower or Borrower's successors o
‘aterest. Lender shall not be required 1 commence prococdings AEAINST ANY SUCCEEROT in INterest or refuse to oxicid
time for payment nr otherwise modify amortization of the sums secured by this Secunity Instrument By reason of A
dernand made by the original Borrower or Borrower's successors (n interest, Any Torbearance by Lender n excriiming
any right er remedy shall not be a waiver of or preclude the exercise of any right or remedy.

{1 Successors and Assigns Bound; loint sad Several Liability: Co-signers. The covenants and sgreement. of
this Seeurity Inastrument shall bind and benefit the sucessors and assigns of [ender and Borrower, subpct 1o the
provigions of peragraph 14. Borrower's covensnts and sgreements shall be joint and mevorsl. Any Borpower whio
co-signs this Security Instrument but does not execute the Note: {a} is comgnng this Secunt) Instrument only o
mortgage, grant and convey that Rorrower's interest in the Property under the terms of this Security Instrument. b o
not personaily obligated to pay the sumas secured by this Security Instrument; and (c) agrees that .ender and eny oiter
Rorrower may agree to extend, modify, forbear, or make any accommodations with regard to the terms of thi
Security [nstrument or the vole without that Borrower's consent,

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delinenng (tor =
mailing it by first class mail unless spplicable law requires use of another method. The notice shall he directed 0 the
Rosrowet's hddress or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall he ginen
by first clask mail to Lender’s address stated herein or any other address 1 .ender designates by notice to Borrower A
notice provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender when grvern
as provided in this paragraph,

13, Governing Law; Severability. This Secunity lnstrument shall be governed by federal iaw and the faw of e
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ur the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Insirumornt
and the Note are doclared 10 be severable.

4. Transfer of the Property or a Heneficial Interest in Borrower. I al} or sny part of the Property or an;
intereat in it i sold or iranaferred {or if s beneficinl interest in Horrower is sold or transferred and Borrower 1< nnt 3
nstural person) without Lender’s prior written consent, Lender may. at its oplion, require immediale payment in ful
of ali sums secured by this Security Instrument. However, this option chall not he exercised by lender (f exerose i
prohibited by federal law as of the date of this Security Instrument.

If [ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proside a perosd
of not leas than 30 days from the date the notce s delivered or matled within which Borrower must pay ai: sums
secured by this Security Instrument. If Borrower tails 10 pay these sums prior to the expiration of this period, | rnder
may invoke any remedies permitted by this Security {nstrument without further notice or demand on Horrower

15 Borrower's Right 10 Reinstate. [f Borrower meets certain conditions, Borrower ahall have the right ) haese
enforcement of this Security Instrument discontinued st any time prior to the earlier of: {(a) 5 days {or such ather
period as spplicable law may specify for einstaterment) before sale of the Property pursuant to any power pf «alr
contained in this Security Instrument; or (b} entry of 8 judgment enforcing this Security Instrument. Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note had
ne accelerstion occurred: (b) cures any default of any other covenants of sgreements; (c) payn sll expenses incurred v
enforcing this Security Instrument, including, but not limited to. reasonable attorneys [oes; snd (4) takee sueh arnor
as [ender may rcasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Prperty
and Borrower's obligstion to pay the sums secured by this Security Instrument shall continue unchanged U
reinmiaternent by Borrower, this Secunity lnatrument and the obligations secured hereby shall remain fully effectine a
T 0o scceleration had occurred. However, this right to reinstate shall not apply in the vase of aceelerauon under
paragraph 14,
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NON UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

6. Acceleration: Remedics. lLender shall give notice to Borrower prior to sccelesstion folluwing
Borrower's broach of any covenant or agreement in this Security Instrument {but not prior to scceleration
under paragraph 14 unless spplicable faw provides otherwise). The notice shail specify: (a) the deéfsult; (b)
the action required to curé the default; (c) a date, not lcss than 30 days from the date the notice is given to
Borrower, by which the defaultymust be cured; and (d) that failure to cure the defsult on or bdtore the date
specified in the notice may resdlt in accelerstion of the sums secured by this Security Instrument, and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the nonexistence of a defavit or sny other defense of Borrower 16
acceleration snd sale. 1f the defuult is not cured on or before the date specified in the notice, l.ender at ats
option may require immediste payment in [ull of ali sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by apphicabic isw
Lender shafl be entitled to collect all expenses incurred in pursving the remedies provided in this parsgraph
16, including, but not limited to, reasonabic attorncys’ fees (not exceeding 13% of the unpaid indebtedness
if paid to sn attorney who is not sn employec of the mortgagee) and costs of title evidenec

I Lender invokes the power of sale, Londer shall give a copy of a notice to Borrower in the manner
provided in paragraph 12. Lender shall publish notice of sale once a week for threc consecutive weeks (nt 8
newspaper published in SHELBY County, Alabsma, asnd thercupon sheli sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County
Lender shell deliver to the purchaser Lender's deed conveying the Property. Lender or its designec mu,
purchase the Property at any sale. Borrower covenants and agrecs that the proceeds of the sale shall be
applied in the following order: {a) ta all cxpenses of the sale, including. but not himited tu. reasonable
attorney’s fees: (b) to all sums secured by this Security Instrument, and (¢} any cxcess to the person of
persons legatly entitled to it.

17. fender in Possession. Upon accelerstion under paragraph 16 or sbandonment of the Property, Lender i
nerson, by agent or by judicially appointed receiver) shall be entitled to enter upon, take POSKEESLON of and manage the
Property and w collect the rents of the Property including those past due. Any rents coliected by Lender or the
recmiver shall be applied hirst to payment of the costs of management of the Froperty and coliecuon ol rent
including. but not limited to, receiver's fees, premiums on receiver's bonds and reasonable stiorneys fecs. and then 1o
the 5urns sccured by this Security Instrument,

18. Release. Upon payment of sl sums secured by this Security Instrument, [ender shall release thus beovuri!s
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

19, Waivers. Borrower waives all right of homestead exemption in the Property and rchnquishes all nghts 0f
curtesy and dower in the Property.

BY SIGNING BELOW, Borrower scoepts and agrees to the terms and covenants contained in this Security instrument
and in any rider{s) executed by Borrower and recorded with it

WITNESSES ? ; - :
S WALTON

B L DREFUUT T T P RN TR -

THOMAS LEW QErrrimer

i . A u)im'. (S AT
SR l:htbmng A!gtm . 'U'LFH, ‘AL

THERINE ALSTON WALTON

Ahrrrimer

STATE OF ALABAMA, SHELBY County ss.

T e R e e L]

: 8TH FEBRUARY B[4 MARISA J REEVES
(O th — ey —
T ThIA d‘f Df TH&MES

a Notary Public in and for ssid County and in said atate, hereby certily that - LEWIS WALTON ANO WIFE,
GAT ._EME_W ..... e, whuse namel(s} __Amp¢ . signed wr the
firegoing vonveyance, snd who ARE o= known to me, acknowledged before me that, being informed of contents
of the conveyance, executed the same voluntaniiy . AS THEIR ACTY e
on the date the same hears date,

{iiven under my hand and seal of office this the BTH day of FEBRUARY |

My Commassion -:xpirm: 1)‘[15}"2[]03 mfﬁ&éw;

Natary Pubiec MARISA J REEVES

_N.L}G
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( Address) 1845 HONTGE*EEHY HIGHWAY  SUITE 233  HOOVER, AL 357244
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I'his tnstruracnt was prepered by (Name)
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