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Bank
MORTGAGE

THIS MORTGAGE IS betwean ROBERT M COWAN, an unmarriad man, whose address is 740 CREEK STREET,
MONTEVALLO, AL 35115-0000 (referred to below as “Grantor™); and Regions Bank. whonss address is 910 North
Main Strest, Montsvallo, AL 35110 (referred 1o below as “Lender”).

GRANT OF MORTGAGE. For valusble considerarion. Grantoe Moghges. grams, barpains, solls and comveys 1o Lander alf 0! Grartis s i
ik and interest 10 pexdt to 1he tolowing deicribed tesl proparty, togsther with all exstng nr subsequantty araciad of pHiese] Dol 0
improvemants and hixturos, all sasements, nghty of way, and appurianances: S waler, waisr rights. watercousos and ditch nghts anchoda,
atock In utilitas with ditch or irngation rightal; and #it ather nghts, rovihes, and profita relating 1o e real propoesly inchading A P gt

all minerate. rul. gan. gerotharmal and simalar matters locat in Shﬂh? COIJH'I"', Stute Alabama (the “Real Frﬂ'l}.ft'!' }:

Lot 83. according to “Indisn Hightends ™, Third Sector, &s shown by map racotdad in Map Book 8, Page 28,
in the Probste Office of Shelby County. Alabama. Situatad in Shelby County, Alabama.

The Real Property or its sddress s commonly known as 740 CREEK STREET, MONTEVALLO, AL 1351150000
The Auel Property tex idanlification numbaert s B8.27.5 18 4.001 Q68

Grantul presently sssigns to Lendar st of Grantar's nght Ltls. st intarest o and o s mases of 1w Proparty and mHl Rants from dha Peojoeor,
In adamon, Geantot geania 1o Lender a Unitoen Commercinl Code sacUTity InTereat 10 the Parsonsl Property and Aonta

DEFINITIONS.  Thi [olowing words shal have the odswing maamngn whan esd o (e MOrigage Toims Dl arnangoan 3 LLITATETS BRI
Mungni}“;ﬂhau haue thu mesrmgs attdbuted o such tirms v The Unitorm Commarcisl Chda At reterencas 10 clar amounts ahald omea
aavourts ih ewlul monay of the Uinited States nf Amaernca

Grantor. The word "Grantar” means ROBERT M COWAN.  Tha Grantor s the martgagor urided this Maortgage

Guarartor. The word "Gusramor” mesng and inchudes without imiranon nach and ail ol the (Juaraniore sudeliss and oo Tat
parbe e o connection with the indabtednass

IMp OVHTRMS. The word " Improvaments” MesnE and includes wiahout imitaton 3l gaghog  and  fulurs mpoveRmants Foonsd: Tiin 5o
structuras, mobile homaes stined on the Reol Properly, laciitios additlions, replscamants and othgr CarsUSTIGN On The Heal Peoparty

wdebtadness Tha word ‘Indebtadndss’ maans M prncipsl angd misrakt payabie under tha Notn amt any amounts maprhried oo Al et
by Larkisr [0 cischafga obiligations ol Crantor ot axpengeas ncwrad by Dandar 10 antorce obligatins of Grantor under thae Mot go -
logathar with interest on such amounts a9 avidad i thiy Mortipage

Londer The word “Lendar™ reang Regions Aank 115 succeasors and antgns  The Lender m (he (martagae undar fhr. L IREAETY. THTR

Motigage. he word “Mortgsge” maana this Mortgage betwaan Grantor and Lender, snd mchuces wilnot imitatees sl sasigmeseois o
seeutity mMnrdkl provesiang ralating 1o the Parponal Proparty and Renits

Note. The whrd “Note® means the promisnory note of credd agragment daind Januany 20. 7060, in the original principal amoun?
of $46.986.00 tom Grentor 1o Lender. toyether with it rgnawals of. exiensions of . modiicatiors al afinancings ol Contobimre o
anid yutmtitutipns for the proMEBory nole O ogreamant

Personal Property. Thn words “Pargonat Proparty” mean all srgupment, bxtules. and ot snicias o1 persone! propeaty retw e Baeceattos
nwoad by Grantor, aml now or hareafter attachad or aftixed {o the RAeat Propescty  together with all accansniesnk parth. ardd additsrn © 0 ol
raplacomants ol and att aubslitutlcns lor, any of such propefty. and 1ogether with si procends (inciuding withoul antatan ad s cas
roeranids ared relunds ol premivmal from any sale o nthar diaposinon of the Property

Property. Tha word “Proparty”™ moans colpetively tha Resl Proparty and the Parsonal Property
Raai Proparty. The words "Reat Properly” mean the proparty, intaraats and nghts descnbed aove o the ot af Maortgage " e e

Reipted Documeits  Tha woiga “Aslated Oocumonts”™ mesn and mctude withay! mitshan gl prosmaenry ootas cred agraaomests e
ageaomnnts . anviconmantsl agreaements. guarsnbas soCurily dgraemants. Mortganss. doaty n! rras). assd A other JNAITemMenty e et
and documants, whather now oFf hargafiar asinliong. axecuted N conmechon with the Indebtednpss

Rants. Tha word “Harts™ maans all \present ang future TERAIE, COVEITLeE, NI, (A3 foymites  prolits and ol e LwptweF118% cdetrigmc! I e
e Frogrfly '

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERYY 15
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THib
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS

PAYMENT AND PERFORMANCE. Excapt az atharwise orovided i this Mortgage. Grantor shall pay 1 Lendar st amounth e Hm Doy T
Marlygage o they become due. and shall atrcily perinem all of Grantor s obhganons undes this Mortga-pe

POSSESSION AND MAINTENANCE OF THE PROPERTY  [iranior sgress thal Grantor's possessiwn and uba ot Thy Propaerty shal P agrrwant s 1
the Toiowim) provisgns’

Possession and Use. Unfil in datault. Grantr oy Tampin n proasadinn A contrnl et ogned e ats Ayl M e drogwerly grud - e
hwt Fonta trom tha Property

Duty to Madntain, Gratvipr shall mantan the Property n tanantatre condition ankl wramptiy grethorm all repacs Py pR AL el gyt
MAINIENSnGe Nacaasery 10 prasarvg ite value

Harardous Bubstences. The tarma “harardous wanh.® “hazardous substance, ~ “dheposal.” Trelrass and T ihreataonsg relnaks T oan LRoe) o
thie Moerngage, shall have tha sama meanings as aitt tarth 1 the Comprabensive Environmeantal Raspondc, Compernsytoin aod Loyt Ao
ot 1980, as Amanded, 42 U 5.C Sectron 3807 ot nag. ("CERCLAT). the Suparfund Amendments s Reauthonzetion ALl af TARA Lt

Ni: 99 499 {"SARA"), the Harsrdous Materials V+ansportation Act. 49 U S.C Sector 1801 sl sagq. . the Resomurle Lonwoleatn 2oard
Recovery Act, 42 U.5.C. Section 8901, et seq.. o1 cther apphcable siate or Fedoral taws, rules. or reguiabang Bioptad posiuamt 1o &
the 1oregoing.  Tho tarms "hazsrdous weste” and -marardous substance” shall siso mochude. worhout kmadahon peficloun and et
hy products ¢ any freclion thareot snd asbesios Grantos ropresants and warrants to Lender that sl During the pernd o Datastor o
awnership of the Properly, there has betn no use. GaNeretion. manutachun, storagn. trestment. daposal, chlease or threslandd foh g :
any huZardous wasle of substance Dy any peraqn on, urvlar about of Iram tha Propeny. (D) (ranior baa ) o indge of, o reaace !

hatteva that 'thare has Desn, Bxcapt ae pravioutty disclosed to and pcknowledgad by Lamder o weihing (1} 2Ty Wy gErrEet gt

manufactUre | atOrae, raniment, dispoaal, relende, or threatenad relaage ¢! any hazardous WAELR OF submIANCE ON . LYy abouit o lroms thee

e A R R ¥
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4 e L H-Mw_mﬂ-—_ﬂm_ﬂﬂmm Y I ] ey

Proporty hy Bny OFOF Owners Of Docupants of the Property or (i} any sClual or thrastanad Igatoun oF Ciaims 0f sy kind Py any earace
rolating [0 BUCh matters. apd  (C) Excapl ps previously disciosed 10 and ncknowledged by Lender in whting, [ neithet Gramin: nor oty
tenand, contractor, sgent or olher suthonized user of ‘the Property shall use, generate. manufactute, store_ traat, dispose ol i Felsane 8y
hacardoun waste or substance on, wnder, sbout or om the Property and hil any such activity shsf be conductod w fmplance with il
apphcaiie ledaral, stole, and Jocs Taws, reguistons and Ordinances. including without dmnation thoss laws, raguiatcny and ordsnary me
dascribad shave. Gremor authocizes Lendar and its agents to enlar upon the Propany to maks Such nspecTions xndl featn &l Grentin o
gkpsnas. 38 Lendar may desm spiopiate 1o determine complance of the Praparty with thit §8chon o e MOri(jsgm  Any EDRCDORS -
lagls made By Lancder shall be for Lentter's purposes only and ahadt nol be coratrued 1o croste proy taspbakimbfy o Labity o0 tha pat oF
Lender to Gtantor or to any other person.  The repressnianony and wamrsntea contmned borein ste baged on Granlar s doe ddgeni s o
myeatigeting the Propacty for hazardous wasie and hazargoim substances  Grantor heseby  [A) fotaases and warma any fulore cleane
againgt Lendar tor indermely or comtribulihn i 1ha avent Grantor becomas wable tor Cleanug: Or Othr Cosls urkder any such iawn  and {.
agresa to indemnify ard hold harmises Londe: agakvel any and sl clawms, josses. Habilies. AAMARRS  DENSMRT AW espeaaes wihud bl eertes

- - d-b s s B e P e getiedh e . L. s el il | by ¢ ks 1

may direscily ar indirectly susinin or sutler resuiting from a bBresch al! Iws aachon of the MOrtoage nf as A coandemeers e etopoy gne
Generation, m;nullm. atorage. ool ratasae o 1hreatpred relegss of a harardoun watla of subsianie i 1ha g lins T
provisions of this section of the Mortgage . inciudiyg [hie obhgatino o noemmfy  shall survive The paymaet R PP FINS S L P VL LW T N LR L

ailindacton nniﬂ fRcCOMVEYANCE ol tha han of thes Nortgags anis shall not o alfecied Oy Lendaer < aoguimilnon pd ey e tpreent e TR i et
whethar by foraciosure or otharwisn

Nulsnge . w“l‘l. Grantod shail NGt causd, canduct Or permel any DLRBNCEH TH! ool Tt o Ul AT ATy S g T ot vemsTd L

tha Proparty of any portion ot the Propeely Withoot irvating tha genarshly b the fnragone] Grantor Al it FRMMc, e D grant 1oty fhee
party 1w l'iuhl TH ey, MY tuntbar, rrarser als il_m.ﬂmhnq cul A gnﬂi. Rl |i|raunl nd PR [ ndisd th ottt P [dor S TITTHY 4 Lok
Lamcker, '

Removl oF Ww Grantry shail ol damohsh or ramave any Iy avaments troen ke Hent pfﬂ{ﬂﬂlv we Tyt thae prec s i iter
consant of Lander, Ap a candition to tha ramoval of any IMmprovemeants. LARGer May redquirs Orantor b magha gergngaeawwrrth satiibag Yoy *
{oretar 0 rapldce such Improvements i Irnproveriants ol Bt ipAst agoat valus

Landes 8 mgrn to Entes. Lander and s agents and ropresantalives may enter upon tha Heal Froperiy a1 a# teRAKONATHe tumwss 70 gitpsst "o
Lenddar's intatents andg 10 Inspecl the Property of DUrposes al Grantor's compliance with the tarmE wng comditiong of thee Mortgage

Complence with Governmamtel Regquicemeivta. Grantar shall promptly comply with ot laws. orchnances. and reguidtions, Now Oof Famrambtn
i attect, of wil guwrnmuntul sutharitions spphicable (o The uko Or CCUURMCY ot the Property  Geantors may contmal o good fanh afy e ®
law . ordinance, of ragulation and withhold complisnce Husiwg any proceeding, incheling appexiniitn Apposis, 50 Wg an Divantor has meddaed
Lendor in wrting priar (o dowsg 8o and 36 long as, n Lender's polo opimon. Lander s interests = the Proparty stn ool spperdarec | eodn:
may raquire Girantor o poat sdequate pacurity O & swialy bond, reasonably satimtactory to Lenddr. to protect Lemder & nlaeesd

Duty 10 Protect. Grantor agrses naithisr 1o abandon nos 1adve unaitanded the Proparty  Grantor shall do sl other acts m addhinon bz thaae
acts set torth above i Ths saction, winch trom tha character and use ol the Property sra reasonably necegeaty to prolécl and preseree R
Preyauriy

DUE ON BALE - CONSENT BY LENDER. Léndar may, 81 N3 ophon, daclare immaiately due and pavatre sl aums sacuesd by thae MG e
thet aale or transter, withoul tha Landot's [rowot wrrtien cungant, of all or any fart of the Raat Property o any mtarast 5o thee Rowl Progmenrt, A
"ymp 0r \ranater” means the conveyanca Of Aenl Praperty or any nght, htle o intarest theremn whatnar imgel beana b or e urTEEHE v D) P
vidluniary of O lanliary; whathar by umright saie, deed. matglimant asate cortract, lnd contract  Caontract tor cdoet. Ieaka Ty et w
teem ropter than three (3} years. legas-Ophon contract, of hy sale. assigniment, of tranaters ot any benahosl Blamgt noar oo BBy IMeD trwt
nolding Title 1 1he Real Propecty. o hy any othar method ot conveysnce nf Rasl Proparty ntareat | any Hraniarn 15 8 corporalon. pactasrshog
B twrk haDilily COmMpaty, transter aiso includas any change h Awiarabig of more than twanty five per et F25% %) of the v siock Barine st
iminrasts e imitod labihty company inleresis, 88 the cans may b of Gramior  HMowaswver. ths apton ahsalt not be reesommt by prrwims oot
Achtigi 18 prohitited by taoers! law or by Atebema jaw

TAXES AND LENS. The foliowing provisions relating ic e taxes and fmos on (he Property e a part of thus Maortigages

Fayment, Granter ahell poy whan dus [and in sl muente Ditor 10 cRhnQUANCY! i 1axes payrol fasee speclel taves shnoxamaids o mcf
chmrges ored Sewar sarvice charges levied agringl of on aceount o1 tha Proparty. and shat! cay whan tm ah claiemn forr ek doew e b
nrvieme reiiared Or matensl furnished to the Property. Grantor shall maintain the Property frem 18 &l ans Naving ponTy svet it ugua’ )
the p1erofl ol Lander pnoar this Mortgege. exoe foe the o of taxes aiwt AMSAREMANRIE NI e 30 eeiand gt Nthe e (3 Hvieimd e b
Fesllovwitngg bt aFaph .

Right To Contast. (ranlos may withhakl payment of any tax. avsessment. of clmm m Contelhon wdh s good Bt dapule oo The
olhgation to pay. 80 long a1 Lander's interetl in the Prapariy 13 nat ecpardized H oo o guses oo hilad g% 8 resit ol Btonpryewen!
Grantor shall wittin fittean {15} days sfter the hen anigas or & e g Wad. within fiitmen (e ctays alted Geanior has notice of the Baog
secura (he omcharge of the len, or i requasted by Lender. deposit with Landar cash or a suthownt corpaabe surety beemd or Dthes ae ety
antmtactory 10 Landar in an smount sufficiant tn dischacge the imn plus any costs and atiochays faas or othar (harges 1 < oud ac ron A
4 it of & toreciosure or sale under the hen  In any contast. Granlos shall datand iteet! and Landor and shall satinly any sdvorss salgrmens
holarm sAntorcament against the Property. Grantor shall name Lendes b4 an sddibonal obigee undér any surely bond fuenetnnl o the
ronlail procesdings.

Evidencs of Paymam. OGrantor ahal upon demand turmish ta L ander satslactiory purchpnce of payenent ol This TRYIRS 0Of BRGHAEMAATY Ak! b2
authorize [he approprlate governmantal official dulivgl T0 Lerwier at a0y time 4 wolten stalusnant of Tha Tawae andg BUNesLANIE e
the Proparty

Notice of Constructon, Grantor shall nolily Lender it lgggt tittann 1 16) days BetOorn 8Ny work (1 GIIMEnced ANy safy es are Tust s embannet o
Ay matnrels ara suppiad to the Proparty, ol mny mecharo’'s han, matedidimen’s N, o ofher ben coull De assertesd on mog gunt ot the
Witk snfvicep. or matenals. Grantor will upon requnet of Larder furruah to tander sdvance assurances satadm doly 10 D eraer that T DR T
can End! will pay the cost of such improvements

PAGPEATY DAMAGE INSURANCE. Tha tohowing provisions relaling to inaunng tha Propsatty ate 3 part of thie MDFT B

Maintanance of insurencs. Orantor shsll procure B MHNTAIN DOWCIe8 gl firg mnaurance with standasrd exlended couBiAlh ANGAIERMMENTY (¢

: a roplacement hase far tha fult insurabla velus covenng b ImDrovemanis on the Rual Property oo amount maflicrent o svos] Apph mter

i of any conaurance clsuse, and with & standsed mortgagse cisuse in favor Of Lender Polcms shafl e wotten by Juch murafcn < IRLa e

: ark] 1 such foim as may be toasonsbly accoplabie 10 Lantder. Grantor thail osliver 10 Lender cartificates il coveragm rom sach e e
rantairng 4 slipuation that coverege will et be cancalied o dminishad without 8 mindmom ol [kn {10 dayy pricir wrthen aole 1o L ke
anil not contaring any decieimer o the msucec’'s habiity tor falure to give guch notice Ench naurance pohcy aisn shoell roxctude ar
andoreamant providing that Covarege in tavar of Lendor will not ba impared iy Sy way By ANy 801 OMusLION Aelautt 0f Grentos 1 ans
other gorsan. The Asal Property 1 locwiad m an arer doagnated by the Owector of the Federal Emnrgancsy Manalament Aopanc, a1 A
st fgud hateed arda. Grantor agrean 1o DDTAH and mawian Faderal Frood Inpurance fae the tult ynpaesd prncipat balanca ot the oa
atwl any proe . iene on the propafty s5UrIRG ta joan. up In tha maoamum policy BETite 881 unoer the Natronpl Flood tnsgrenca Programe o sx
niharwise required by Lender and to mairtamn such insurance tos tha tarm ot tha loan

Appication of Procsads. Granior shall promptly natity Londdr ol any ods of damage to Lha Propetly Londer may make progl ol sans o
Grantar lads to de 80 within liftaen {15) days of the casuaity Whethér or nal Lender s socurity o impaied L endar gy 8t A electon
appdy the procaads 0 the reduction ol the indebladnass. payman of any lmn atlecting the Progerty or the raslaoratinn Ao cApamt o the
Prorpretly If Leancher sicls 0 apply the procesds 10 feetoratyon and repair, Grantor shail reear of replace The Amerimicd o Tty
(PO VaTIBNLS 1N 8 Manoef satisfactory to Lander. Landes shall, upon satmlactory oot of such paperchturg  pay Of termdaarsg Cregpptr Yoo
1w procestn fof tha rmagonable cost of repal OoF restaration I Grantsr in not in safault unier Thiy Mewljage Any o i wtneh Bage oo !
bosn dishurssd within 180 days sttar theit recaipt and which Lender has not commited [0 tThe repml of 1a3tOrATon nf e Priqmrly siagil fe
Lasd liesl 10 pay BNy MMOUNT awing 10 Lender undes this Mortgege. then to pay acceged ntrresl. arvl the remaindar of any  shatl e gpoec
e the ponciphl batance of the Indabladnsss. it Lerater hotds any progeeds afier paymept o Wl ot the Indebitodness wopch (rocadiie Al Ter
ad 1o Granthr.

! U rva apicad insurance at Sale. Any unoxpired g anco shall inur 10 the banaft of. and pase 13 the purchase: of the Fropefty owere-d b,
' 1his Mortgoge at any trusten’s sole o othet asld hald under tha provione of ths Morigage. or at any famciogurs waie O wuch Peggmrt,

EXPENDITURES BY LENDER. it Grantor faids to comply with any pravimbn of Ik Morigags. of i oany action or [Hoceedirg o commence] tha?
wookd matansity sffect Lendar s interests 10 the Proparty Larnder on Geantor's behalt may, Dut shal not ba teduited 10 take any sclon the
Cunder dosms Approprists.  Any smount that Lendar sxpends 10 50 dowg will bear wlarest a1 the rata provaded fol in the MNOTe froemn Then ciate
e o poid By Larwdar 10 thg date o repaymant by Grantor. AH such expensea, at Landar's opban, witl {a! be payable on demand (T to
actidnd 1o tha baterce of the Nole and be spparbionad amang and he payable with sy mstatiment payments 1o becomn dus during edher 0 the
rrm of any aglicebls nswance policy or (i) the remarang larm ot tha Nore. or  IT] be treated as a habloon paymwol which wedi be doe ard
(ay abike At the hluin'l maturity,  This Morigoge sisc will sacute payment al thees amnuntas  The nghls provces fon (s parsfpragt ahall b e

e

et .
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pddmnntnmmmmmm_hMWmumhﬂmmmmiﬂ-th Any such scton by Lendey shell not b
conatruad 86 Curing the default se 88 t0 bar Lender from sy remaedy thal it otharwias would hive Rad.

WARRANTY; DEFENGE OF TITLE. The il wing provisions ralating to ownershep of the Proparty ars a pait of this Morgege ..

Yide. Gramor warrants that: {8} G or holds good snd markstabie title of record to the Property » fee simpla, tree and claar D4 R henia
and sncumbrances other than thoss sel forth in the Raal Property descriptan of m any itke Mpurance Dobcy . tithe rport of b hike opetecn
waved i favor of, end scoepted by, Lendw N connaction whh this Mortgnge. and 1Dl Granfor hae The Hall right. power  and suthanty b
axaoute snd deliver this Mortgegs to Landes.

Defenee of Thia. Subject to the excephon in the paragraph above. Grantor warrants and will lorever datend the Litie 10 1he Properly agam?
the lewhd cisima of all parsons. in the svent sny SCtion or procewding 18 commencad That quasiiana Granlod' s Gitke of the iares] of (araine
under this Mortgage. Grentor shall defend the sction at Grantor's expanss. Grantor may be the nomunsl party oy such prodsmhing 1o
Lender shall be sntitied to perticipate in the procesding snd 1o be represented in the procaeding by counsel af Lender & aawn chowe sl
Grantor will deliver, or causs to be dellversd. 10 Lender such nstrumantis as Lendar may requesl from hme (o Lme too perrect 4 8
partioipation.

wWith Lawa. Orentol warranta that the Propesty and Grantor's use pf the Proparty compleas wilth alt sxrling spphosie &4
ardinanoes. and regulgtions of povetnmantal suthoritbs

CONDEMNATION. Tha following Drovisions relsting 10 condemnation ol the Property are a part at Ths Mortgage

Applioetion of Net Prooasds. |f afl or any pert af The Proparty i condemned by srminent dOMBIA DIOLSSTINGS OF DY ANy DFOCemlun; |
purchase in ey of condemnahon, Lender may Bt ita 'wiecon reguwe that all or ey portion af the nat proceads 01 tThe sward he sppbet o
the Indebisdness or tha repair of restoration of the Proparty. The net proceads of the awdrd shall mean tha awadd aMar Drymnent of pi
raasonabla coats. expermes. and sttormays” e neuired by Lender in connection with the condemnalwon

Procesdings. 1! any proceedinyg condemnation s Fled, Gramor shall prowmptty notity Lander w1 wiiwng. 8 Gisnlor aheH geomiplly 'ase
such ataps a4 may be necesssry 10 detend the sction end obtain the awnard. Grentor may ba the rormenal party N such pgroceedeng  baat
Lender ahall be antitied to partcipate in the proceading snd 10 be representsd i (he procaedng by counsel of s own choscw. andd Gramar
will defiver or cause 10 be delivered to Landet such instrumenis 58 may be requested by :t from e to trme o parmit auch ARFTHEDE RN

BAPOSITION OF TAXES, FEES AND CHARIES BY GOVERNMENTAL AUTHORITIES. The lollowing provimions redahing to govetrrhenisl tasns
teas and charges are a4 part of this Morigegn:

Curtent Taxes, Fees ond Charges. Upon request by Landec, Grantor shall exacute such dOCUMENLE 1A RIBLGN 1O tha Morigege and Tas«
whatever other action s mlevLm o pertect st continue Lenche's ben on the Rasl Property  Grantor shatl fewnburss Lerbe:r B
ol taxea, se described Delow, F with 88 SXpeNees INCUrTed mn recosding. perfecting of Gonmmung thes MOHQE0R . it withiot
Hrratation o taxes, fees, documentery [stampa, and other charges lor racorifing of registenng ttwa Mortgage

Tawes. The following shall conatitute laxes o which this section appims: (8] & spacthc tax upnn (e type al Mortgage of wpon sH o sy,
part of the indebtedness secursd by this Mortgage: bl a specific tax on Grantor which Graror 5 suthohzed of requered (O daduct frem
payments on the indebtedness securell by this type of Morigage. [c) & tax on this type of Mortgage chargeabie agara the Lamder or lhe
holder of the Nots;, sng (d) » spacific tax oh ofl or advy portion ol the indebtadness or on payments of panapal end ntersst mado Ly
Grartor. ; =

| Subsequent Taxes. [f any lax 1o llil-cﬁﬂnlopﬂuhiniﬂldluwnﬂmldllnulﬂuﬂoﬁw.trniﬂmlhﬂhlwﬂ*-
; same effect sé an Evernt of Defsult d-ﬁudb-ulwl.wmmwmmurmmulmmlnrmtmmmrmu
j ummwmumm Wﬂﬂﬂhlllhiﬂiﬂmml.m ib} cortests the tax as proveded stxrva m The
L T-ﬂmmmﬂmmwﬂhﬂrlmﬁcmWlﬂlMWbﬂﬂamm“mimtmtuLm

SECURITY AGREEMENT: FIMANCING STATEMENTS. The following provisions relating to |his MOrtgape A 3 secunly SQreament Me 4 parl ot
this Mortgage. :

Security Agreemant. This INEtRUMEM shall constitute 3 secuiily agresment to the axtent any of the Proparty conatitules laluras of cthat
parsonsl property. Hﬂwww*HMMInflm party under the Uniform Commercisl Code s smanded frovn tume tr

Flaa B
Sscuyity intarest. Upon request by Lander., Grantor shall axecuts hnancing statements snd ieke whalaver Othwr aClwin 13 reguested biy

Lander 10 perfect and continue Lander’'s secusity intecest in the Rents snd Perzonsl Property. In sdddion 1D recording thas Morigage o the
resl property records, Lender may, 81 ey tene gndd without hurther sythorization from Grantor. e sxeculed cOunls/parts, Copaes
regeoductions of this Momgage sa § finencing staterment. Crantor shall telmburse Lander for sl sxpprass mcwrmed n parteclting o
cOntinuing this security dessst. Upon detauit, Grantor shall sesembis the Personal Property in B mapner §NG Al 2 piacs reasnnabiy

conveniant 1o Grantor s Laruler and maks it avaiesthie 10 Landes writhirt thres {3 days atter recept of wrl!'l;ln dermnmand from | arekes

; Addrenses. Tha maeling eddniedes of Gesntor (debtor! and Lender (sscured partyl. rom whach mi-nrmhoni Concermwng the sacurity ntrres!
granted by this Morigage may be obtalned {each aa raquirsd by the Urnform Commercial Codel mro as stated on tha last page of thus
Mortape . .

FUATHER ASSURANCES: ATTORNEY A-FACT. The tollowwyg proviawons relating 10 juriha! BRlLXances snd Sttormey o 1ect are 5 part ! the

Mortgage. :

Further Assurbnoss. At any time. and OM tima to NITe. UPON request ot Lander. Grantor will Make. execute and deinyer Of will Caues o
be made. exstuled or deliversd, to Lander or 1o Lander's designes. snd whaen requested by Lender, causd to be fhed. recorded  rehied e
raracorded. uﬂ-mmn.ﬂmmwm-mﬂnﬁtnmm-mmmwu. sny snd Bl 10ch morgagen

: sasds of ust. security deeds, MeGurily agreementy, RASACIG STAtEMENTS, CONLINUSTION StRtETrenTY, instnements of harthed Bl 3nce

! cartificaias, sng othes JOCUTENts B8 ey, in the scle Opion pf Landar, Ba NECEssAry of desirable int order 10 oftectuate complets. peviecl

; conlifls, OFf pressna Iﬂﬂ‘.?Mlulﬁ{Hﬂnfmthﬂlu.lhﬂW,-ﬁﬂle.rﬂ bt the hena aned

: secwrity tardete created Dy this Mortpege & tirst and prior here on tha Propafty. Whather Row OWNed oF hareatine acoused try Grents

i Urdess profibited Dy law Of sgresd tD Tthe contrary Dy Lendec in wiing. Grantor shell renbursa Lander 10 3 COATS SrWE WIDONSES Ww L (8]

! i connection with the mattars refermed 10 In thix pArsQraph.

ATTOmey-inFact. H Grantor falle (0 €0 8ny of the things referred 10 w1 the DrECEding DEregr eph. Landar may do 8o lor and i tha Asmae of
Girantor and 81 Granior's sxpense. for such purposes, Granlor hareby revacably sppoirty Lendec as Grantor's sttorngy o lgt K2 the
[ Mpouuimnw,lm.mm.wdhn.mmnumwnmwh-mc-ummw.hh.erﬁd-qu-.nh
oo npm.tuWMmMMmmmmww.

FULL PERFORMANCE. 1t Crentor pays aii the indebtedness when dus. and otharwwe performs sl the Sbhigations /MPOsed LEDON OfSNTOF Lnce
trwe Mortgape. Ledider shall execute and defver to Grantor a surtable satistaction of thws Mortgage and suwiabie stalamenis af |armMenaion of gy
hinancing siatement on fils wvidencing Lender’s securily interest in he Rents snd tha Personal Property Grantor will pay I permiited by
spphcable law, sny ressonsbie wrmination foe se determuned by Lender rom Lma Lo fime

DEFAULT. Each :il the following, st tha option of Lander. shal conatitute sn avent af delsult [("Event of Delsult™| under trus Morigage
Default on W Failyre of Grantor to maks any payrhent wher due on the Indabladnest

Deduuit on Other Paywnants. FM of Geartor withm the tima requersd by thie Morigage 10 make sny piyrment for taxes of MR Bnce of
arvy Othet PEYMEBnt necesssry to pravent fling of of 1o affect dacharge of any len

f e e e mmms e s am s mma = ==

an: d =

L "‘I- I Ty

vl FrAd vy i rae rm LR AELLT T

Complients Defeun. Fallire of Grenkor to comply with any othes term, obhgation. covenant or condition cortmned i thae Morigage 1he

5 Note oc i vy of the Relbed DOCUMINTTE.

; Faloe Iw. Any warranty, FISeaniation of sirtement made or harnished 10 Lender by o+ on behall of Granior unaar te Mortgage

| tha Note of WWWHlﬂlHﬂhm w1 any marerial raspect. sither Now o at the tme: Mmads or furmiahad

i Defactive Tl'ﬁlhﬂwuflﬂfﬂfﬂ'\lmndbﬂcuﬂmmInbnmhlll‘ufclnu:inﬂnctlﬂkldw\ﬂflih!‘#ﬂ'lﬂ'r

i collaiersl . io craste B veliid and perfectsd security interes! or Jenj at any Wme afvd tOr Bty regson

! Casth of Iagivency. The desth of Gramtor. the inadhventy of Grantor. the appointment of 2 receiver tor sy part of Granior's ppeity. &ry

sssignment for the benefi of . crudiitcors, any type of creditor workowt. of the commencemen! of iy pIOCeSdnG under arvy Dafkoapicy o

% insohvency lewa By O 2g8inaE m
" . foreciosure. Forfeinee, stn. Commencemen of lorscioswa o lorfenturs procescwngs, whather by podCud procaeding, selt el
M rapossession or any other method, by eny oraditor of Qrantor or by sny governmem sl agency sgawrat sny ¢! ‘b Propeirty Howewet the
# | aubeaction nutmmﬂ-mnumﬂInthmwﬁrmwumth-ummmmiaftmmwnwhchntmtmn
S of the or forsteitme procseding, providad that Grantor grvase Lender written notice of such ¢lam end furrdghas reperves 7 a
A
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suraty bond tor the cleim satistectory 10 Lender. ! |'

Bronch of Ovwr w Arny bresch Dy Grantor under the terms of any other agresment Detween Grantor Bn) Lender that s rot
rermeiied withen sny grace pﬂw thergin, Inclixiing without MAEHON SNy AQroamen CONCEmEng any wiiBtadimss OF Dihe
obligation of Grantor to Lender, oxiating niw or later.

Evanis Afanting Guarantor. Any of 1he preceding svents oCcows with respact 1o any Gualentor of sty al tha Indebiedress or any
Guarsnto: kas oF DOCOMES INCOMPEtEnt, or revokes OF diaputes the validity of . or habibty wnddr, any Guaranty ot the incieidtedosss

nesourity. Lander in good faith dasrs Maslt insecum

RIGHTS AND FENEDIEES ON DEFALULT. Upon tha occurrence of any Event ol Detaull and &t any tirne thassattar tandar at (s ophon
sarciss any Oorg or more of the fTollowing rights and rermedies. in addition ta any other nghts or ramades praowded by laa

Acoviersin indebiedness. Lender shall have the nghtilt it ophon withou! notice to Gramior 1o dectare the snlire 'rndabimdrmas v andiate,
dun end payable. including sny prepayment penality which Grantor would be required o pay

UCC Remedies. With respect 10 88 or any part of the Psrsonal Property Lencads ahall have sl the rghts aned remedies of a ose gred (Lt
under the Untdorm Commercisl Code,

Collsct Rents. Lander shall have the nght, without hotice 10 Granior, 10 take possesiion o The Property andg collect the Rents  ne bl
amounts past dua snd unpaid. sd apply the Net procseds. aver and sbove Lender's costs. agana! the Indebtednass 0 (i thersnd e of tray
right. Lender may requife sny tenant or othes usel ! The Property (0 make payrments Of rent O une Tees drctty 10 Lendar {1 the Kents arr
collectad by Lender, then Grantor krevocably designptes Lendaer as Grantor's sttomey in-fact o andorss meatiumants raceived o {aymee!
arvo! 0 the name of Grantor and 10 negatista the =ame and collect the proceeds Payments by tenants or nthes ysars 10 Lende: o
respones 10 Lender's demand sholl satiafy the obligitons tor which the paymants are made. whethar or not sny proper grounds tor the
demand existed. Lender may sxerciss its rights undei this subparagraph sither in parson by agent. or Ihrough 8 reconver

Appoist Recsiver. Lender shall have the right to have & receiver appointed to teke possesswon of il or any pari of the Property. with rre
power 10 protect snd preserve the FPropefty. 10 operate tha Proparty preceding foracioswre or sale, and fo colact the Rents fiom the
Property and spply the procesds, over and sbove the cost of the receivershin. agans! 1he Indebisdress  The fecerver mMay LaTvE withoy!
bond H parmitted by law. Lender's fght 1o the sppontment of a recenar shall axst whelher of not the spparant valus of the Propernt,
sxcaads the indebtedness by a substantisl amount.  Employmant by Lender shall not desquaitly 8 person HOM S&rving ac a raceiver

Judicksl Foreolosay. Ltndﬁmm:hﬂiuidhnmmmmmw:JthlﬂmmwtmmPmpumr

Nonjudiole) Sals. Lende: ahali ba authorized to taks posssssion of the Property and, with ov wilhout takmng such possesson. alter govoiy
notice of the time, piace and tarme of pale, (ogether with @ description of {he Property 10 be ki, by publcation once 8 week for tfvee (3
mwmIHMWMHmmmmHimMH-MWmu-muulm:-hd o salt the
Propetly (Or such pert or pants thameo! s Lander mey rom time (o time siect to eell) in front of thy tromt 5romein 3oor ot The courthouss !
the county in whech tha Property 10 belsold, or » substantisl and materigl part thereo!, @ located, st public sutcry 10 the heghes! badder 1o
cash. ! thare is Real Property to be adid under this MOrtgege in more an ong Sounty, pubication shall bs  made 1 Ml countls where the
Reai Proparty t0 be sold is located. i ho newspaper 1 publiahed in any county in which any Rasl Praperty 1o be sold 1 loceted. the nati -
shai! be pubished in 8 newspapar published i an adioming county for three (3] successive weeks The 'sale sholt be held between 1w
hours of 11:00 s.m. arxt 4:00 p.m. on the day designated lor the exercien o! the powsr ol saie under thwg Mortgage Lended may tml o
ary sabe had under the terme of thie Morigage snd may purchass the Property f the highest bwdder thersfore  Grantor hecaby waness an,
and BN nghts to have the Property marshaiied. in exsrcising ns nghts and remedes. LENced shak ba free 10 selt af of sy DaFT 1 fhe
Prﬂﬂf}ﬂ ICQEthet OF SODRFBTOY. IN ONE BBIe OF By BDITRIN BaNS.

Deficlency mll H parmitiad by spplicable law, Lender may obtsin » judgment tor any dehcmncy remaning 0 the indebindoess e
to Lender after application of sl amounts recerved rom the axerciee of the rights prowded i thes sechon

Tenanty M Sulferance. # Grentor remains in possesnon of the Property atter the Property 11 sok! 88 MoviOed AbDOVe of Lander otherwine
bacomes entitied 10 poasession of the Property upon defeult of Grantor, Grantor shait become a tonsr ot sulterance of Lander o the
purchasec of the Property snd shalt, at Lende!'s ogton. eiher (8 pey 8 ressonsbic rantal for the wuse of the Propmarty o D) vac ate it
FPropwrTy immadiately upon the desmmand of Lender

Othet Remadise. Lander shall have sil Other rights and remedies Provided it thua MOIIgage or the Nota o BvBidabie 81 aw 0 n spiaty

Sals of the Property. To the sxtant permitted by apphcable law, Geantor Rereby waives any and all nghl td have the prapesty mgrshabied
b axwrcising itd rights and rernadies, Lende: shall be froe to sefl all or sny part ol the Property togethar a-r Bapnraloly I o wale o0 by
separate sales . Lender shel he sntitied 10 bud st eny public sale on il of any porton of the Property

Notice of Sale. . Lander shall give Grantor nasanabis notice of tha time and place of any pubhc sale of the Hersonal Property or of the tme
aftar which sny private sgie or othar imanded' disposibon of the Personal Proparty [0 be made ﬂnmmu notiee shell madn Notn
given at lases mn (10} days betors the time of the ssie o deposition.

Waiver; Blaction of Remadies. A waiver by sny pacty of & breach of » provision of this Morigege sheit not corstitule & waiver of o
prejuceca the DErY's rights otherwies 10 demand STNRCt COMPRSNCA with thal Provison of Ny other provison  EMCTION Dy LEN0er 10 Dursae
any remedy shadl not sxciude pursult of sy other ramedy. and an sisClion 10 makes axpRndituiee Of [Bls SCHOT 10 DETIOIM AN ODMGETNN !
Granlof under this Mortgage stter fsduse of Grantor 1o perform shall not sHect Lender's nght 10 deciare & delauil and exeicise 111 TaMadine

under this Munpm

Atiomeys’ Fﬂi Expansas. W Conder institutes any swil or acton to snlorce any ot the terms of thes Mortgags Lander shadl L snbhilieg e
recover suth Sm 88 the Sourt Mmay adjudge ressonsbis se sttormeya’ s M Ingl aAd on Bny sppaal. Whather o Aol any Cowrt aclon
invoivid, all ressonsbls sxDandep incurrad by Lander that in Lender's opinion Sre necessiry al Bny bma lor 1M protectaon ol o6 sninias! o
the anforcamam of ks rghta shell becoms 3 part of the Indebiedress payabis on demand and shall bear witersst from The dats o
expenditure until rapeid at the raWs provided for in the Note. Expensss coversd by the paragraph cnchude. wihout WTUIEDOR. AOwevn
sulwect 1o any lmits under sppiitebile law, Lender’'s attorneys” lees snd Lander’s legs sxponsss whather of not there 13 8 lawawl inCiuthng
attorneys’ fess' for bankruptoy fioossdings Inchaling efforts to modify oF vacele any mAGMAtC sisy of unchonl. sppeasls and sny
anticipated post-judgment collsotion services, the cos! of sserclwng records, obteining title reports (inchuhng foreciosurs reports)
survayors’ reports, snd sppreisal fess, snd title insurance, to the extent permitted by applicatie isw. Grantor sisc will pay sny cowt costs
i addition 1o ad othee pams previded by law. Gramior agrees 10 pay STIOrneye” leel 10 Larkier M CONNBCHION wilh CIOBNG. MMk
moditying the oan. in sddition, ¥ this Mongage @ subject to Section §-18-10. Code of Alsbema 1376, an smanded. any sttormeys’ t-u
prowvided loe in Ihe Mortpage shall not excesd 15% of the unpind debt after defsult and raterssl to an stinrhey who 11 MOt B 43erw)
smployes of the Lender.

NOTICES TO GRANTOR AMD OTHER PANRTIES. Any aolics under this Motgage, inchaling withaul iimiation any nolice of defadlt and any
notice o sale (0 Grantor, shall De In writing, may be senl by lelsfacaimre (uniess ctherwiss required Dy law), and shall e stecirve whan
ni;iuaily delivered, of when daposited with s nationsity secognuued overmght courer, or, o mailed, shall be deempd otfuctive when deposited
1he United Stetes mad first clase, cortifed or registered med. poetage propeid. direcied 10 the sddrssses shown new the Degwrwng of e
MOITg 808 Anwparwmwmummtmmnmmmnwwmimmu wriiten Notcs 10 The other DENE. BDeCIhrng
[hat the purposs of the notios ls o changs the party’s sddreas. All copisa of noticas of torecioawe from the holder of any ken whech has
priotdy over this Mortgape shell be sent to Lander's sddress. 3¢ thown nasr the beginning of the Mortgage For notce purposet  Grant
agreas 1o keap Langer informad at BR timee of Grantor's current sddress

MISCELLANEQOUS PROVISIONE. The lollowing miaceiianecus provisons are 8 pari of this Mortgage

Armendimants. This Mortgage. together with sny Refxted Documants, conatitutes the snive undersiencng ahwd sgreement of he Daciee 8t
1 Ine MATISTS kot forth In this Mortgege. No plisrsiion of or amendmant [0 thwa Morigege shal De elfaciivm uniess QIven 10 wiiting snd

agned By the party 5 DAFISS SOUGMT 10 be ChAQed or hound Dy the SHSIIBON of Mendment

Applosbie Law, This Manpape Mas been deliversd 35 Lender and accaptnd By Lander in v State of ANBama. Subject 16 T Dlovieions
on arbitretion, this Merigage shall be governed by and consirued in sccordance with the laws of the State of Alpbame.

Arbitration. Lnﬁﬂm“ﬁuﬂm clabm and controversine between them, whether Individusl. jol, or ciass in
nature, Mtﬂﬁmum nsluding withowt fmitation contract snd tort dieputes. shall be arbltreted purssem to the
Rules of the Asarisen Asbiwssien Assonistion. Lpor requast of sither party. NO 3CT ID Iake or disposa of any Property sthall consinute »
wanar of this srblirstion sgréament or be prohibited by this srbitretion sgresment.  This mciudes. without Smitstion. oDINMING NEUNC Irve
reivl O & OMPDTATY MOSUTRNING order. invoking § power of Lee onder sy desd of trust of Mmorigage: obitjening & wiit of attachmenT of
mposition of 8 1 OF ANENCIGING 81ty rights relsDng 10 parsonal propiity. including taking or disposng of such property with of withoul
juckcisl proceas to Article § of the Unitorry Commercial Code.  Any disputes, clams. of conroverues conCerming the lewfulness o
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mmmmmm.mtmduﬂmm.mmw.mnmmnmd.mm.ﬂmmw
sy agresment releting 1o the Property, shel slec e

anjoin of restrein sny act of ey perty. mlmmwwmwwmmhmrﬂmmmm
jrtecdittion. Nothing in this Mort MM:mMMMW“#MlMMWM e
statute of imitations, sstoppal. W 1m,_mmmmmwﬁummuwnmmmwm.mv
MhWhmmmm.ﬂhmwmdm-m-mnwom&nqﬂﬂp-mmwu
of an sction for these purposes. Thi Federst Arbitration Act shafl apply to the coratruchion, mterprelglion and snforcament of he
whlwation provision. :

Coplian Yonlinge. (aplion haadings iﬂ thes Morigage are 107 CONVENMNCE DUMMOAES onty and are Mot o be ulked 10 oterpoel of Jetrws The

. Thare shall ba N Merger ot the intarest oF epiete crested by the Mortgage with any otha wnlersikt 0f salste n INe Freuwmity AT Ay
tima twid by or for the benefit of Lender in sy Capacey. without the written conseni of Lender

Saverahiity. ¥ s court of compeient jurisdiction finds any provision of this Morigage (o be weabc of snenforieable o tO any porson oo
clreumatance, such fingding ahait not render that provision invelid or unentorcesble as to sny othes pafsons of cirrcurmitatrcan 1T fnasdde
any such offending provision shall be deemed 1o be modifed 10 be wittwn the limsts ol entorcastelity of validity towaver T the nthending
provigion cannot be 80 modifiad. it sheé be stricken and s other provisiona of tha Mortgage w sl othar respects shall reman valbcd arvd

sniorosebls.

Tive s of he Essante. Tune is of the ssaance i the performence of thiy Morigege

Wahwer of Momsetend Exemption. Granior heraby rlqum and wsives 8l righta and benatis of the homesteed exempti laws of the Siats
niAMumﬂlnﬂmm“mﬂhﬂﬁquw.

Walvers sngd Congants, memhwmmﬁimwwmmmwmrmnmnﬂmmbmmnu-
uniees such weivar is in writing snd signed by Lendar. No delay or omission on the parl of LONdSr in axercising any fight SNl operate et &
walver of euch Agivt or any other right. lw”hmﬂﬂﬂlwmufﬂﬁﬂﬂwmﬂﬂmtmﬁimllwmu!mwnu:hn
hm‘.MMMtﬂmmw—u-mﬂmmmmmm. NG pHor WERR Dy Landes nof any
mﬂMhlmmegﬂw,MmlmﬂmufW|Hﬂmwmnlmmw'naﬁgﬂmum.m;
huture ransections. wwmwuwmmw.mymmmmwhmmr i grvy shgltancs LMl
MIWWMMMMMMMWH‘M.

l
NAME APMDAVIT. Robert Cowsn, Robert H. Cowan and Robert M. Cowan is one and the same.
i

GRANTON ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS YERMS.

THe8 MORTGAGE 38 GIVEN UNDER SEAL ANO 1T 1§ INTENDED THAT THIS MORTQAGE IS AND SMALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMBNT ACCORDING TO LAW.

CAUTION -- IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

Nasne: Lowes Hollend
Addross: 7. 0. bon 218
City. Swis, IW: Beminghem. Alnberns 35124

INDIVIDUAL ACKNOWLEDGMENT

3 thWéM.lWHﬂﬁhnﬂhMMﬁMIHtl.Wcﬁﬁh’th&tmumnﬂ.wmunlmuuwm

to the foregoing | .Mﬂh;mtnm.wmmmﬂhdﬂmt.mmrmmuuuinnw-nrm
Murtnlnl.hmﬂrunﬂdﬂmmmﬁmmwm&u.

Given under my hand and official sesl this. A,ZQ__,_,____"mnf"___%--__ £ty L 0EC

- m s m e RN R W



