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:' : | MORTGAGE
| {(With Future Advance Clanse)

t. DATE AND PARTIES. The date of this Morigage (Security Instrument) is Janusry 7, 2000 and
ihe parties. their addresses and tax identification numbiers, if requiced, are as follows: |
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MDRTC%AGOR: Bobby L. Redgers and Wife, Stacy J. Rodgers, as Joint Tenants

any time in the future, be part of the real estae deacribed above (all referred to as “Property ™). When the Secured Debt
(hereafter defined) is paid in foll and all underlying agreements have been terminsted, this Mongige will become null and

void.,

|

] If M refer 10 the artached Addendum incorporsted herein, for additional Mortgagors, their signatures amd
: acknowledgments. | .
- LENDER:GMAC Maortgage Corporstion DBA ditech.com
: | ' :
3 ‘ 3200 Park Cemter Dr. Suite 150, Costa Mess, CA 91616 i
é
1 2. CONRVEYANCE. For good snd vﬂuﬂﬂ: consideration, the receipt and sufficiency of which is acknowledged, and 1o secure
f the Secured Detx (defined below) and Mortgagor’s performance under this Security Instrument, Maongagor grants, bargains.
# conveys, sells and morigages 10 Lender, with power of sale, the following deacribed propeny:
3 see attached
;
;
The property is locsted in  SHELBY. . at 1054 Hwy §
5 tCounty)
] (Addreas) (City} (Z1P Code)
3 Together with al! rights, easenents, appurienances, royaltics, mineral rights, oil and gas rights, all waler and riparian rights,
E ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, of

3. MAXIMUM OBLIGATION LIMAT. The total principal amount secured by this Security lastrument al any one tine shall
notexceed S5, 00006 . . . This limitation of smount does not include interest and other
foes and charges validly made pursuant o this Security Instrumeni. Also, this limitation does nol apply o advances made
under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants conined in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Detx " is defined as follows:

A. Debt incurred under the terms of all promissory note(s), coniract(s), guaramy(s) or other evidence of debt described
| below and all their extensions, rencwals, modifications or substitutions. (You must specifically ideruify the debiis)
L secured and you should include the fuxal matwrity date of such debi(s).}

; Note Number 7 800652053617 dated Jaowary 7, 2000 from Grantor to lender, with a maximum credit Umit of
$45,000.00 , Forty Five Thousatid, with the initial interest rate of 5.990% , maturing on December 7. 2015.
One or more of the debts secored by this Security Instrument contains » future sdvance provision.
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owes ' may later arise, (0 the exicnt pol prohibited by law.
ies for overdrafts relaling to any deposit account agreemeni between Morngagor

D. All additionsl sums advanced and expenses incurmod by Lender for insuring, preserving or otherwise prodeciing the
Property and its value xnd any other sums advanced and expenscs incurred by Lender under the terms of this Securily

instrupent.
In the event that Lmerfnilunpmidemymrymticcurﬂrri;hl of rescission with respeci to any addiinmal
indebtednesa secured under 8 of this Sectian, Lender waives any subsequent security interest in the Mortgagor's

principal dwellk that is created
in paragraph A of this Section).

MORTGAGE COVENANTS. Morigagor that the covenants in this section are malerial obligations under the
quﬂlﬁlmm.lf bfaﬂﬁmymvmtinlhi!minn.uhdtrmmmEmmkc
sdditional extensions of credit and reduce the credit lrmit. By not exercising cither remedy on Mottgagor's breach, Lender
does not waive Lender's right 10 later consider the event a breach if it happens again.

mmMdnmmwuwmmmmmnmmwmmminmmux”-.mm

this Secarity Instrument (but does not waive the security interesi for the debts referenced

toema of the Debt and this

Prior Secucity Interests. With regard to any olther mon#rw of trust, security agreemeni or:other Jien document thal
crested a priof| security interest of encumbrance on the Pr( . Mortgagor agrees lo make all psymenis when duc and o
perform or cotaply with all covenams. Martgagor also not (o allow any modification or extengion of, nor o request
any future adv under any note of agreement secured b the lien document without Lendet ‘s prior wrilien approval

Claims Agaimt Thtie. Morigagor will ail taxes, assessments, liens, encumbrances, jease payments, ground rcnis,
utilities, and other charges reiating to ibe ywhmdp:.l;.endumaquuimﬂnn 1o provide lo Lender copics of
all notices tha such amounts are due and the ints evidencing Mortgagor's payment. gagor will defend title to the
Property agsinst any claims that would impair the Tien of this Security Instrument. Mortgagor agrees 10 assign to Lender. as

. rights, claims or defenses Mortgagor may have against parties who supply labor or materials 1o
maintain or improve the .

Property Condition, ARteratiom aad Insp
that are reasonably necessary. Mortgagor | oot commit or allow any waste, in?nmm, or deterioration of the Property.
Morigagor agrees that the nature of the occupancy and use will ot substantially change without Lender's prior wnitten

consent. Mnrluﬁf will not wr:rmh a1y change in any license, restrictive covenant or casement without Lender's priof
written consent. 'mﬁm I} notify Lender of all demands, proceedings, ciaims and actions against Mortgagor, and of
any loss or damage to the Property

Lender or Lender’s agents may, M Lender's option, enter the Property at any reasonable 1ime for the purpose of inspecung
the Property. Lender shall Mortgagor notice at the time of or before an inspection :ﬁif}’iﬂg a reasonable purposc for
the 1 fon. Any i of the Property shall be entirely for Lender's benefit and Morigagor will 1 RO way rely oo

. Morgagor will keep the Property in good conditton and make all repars

Authority to Perform, 1f Mortgagor fails 10 perform any duty or an of the covenants contained in this Securily Instrumeni.
Lender may, without notice, perform or cause them to be perfnmui Mortgagor appoinis Lender ay altorney in fact o sign
Mortgagor s name of pay My necessary for performance. Lender’s right 10 perform for Mengagor shall pot create
an obligation to perform, and Lender's failure to perform will not preciude Lender from excrcising any of Lender’s other
rights under Uw law or this Security lostrument.

Lenseholds; Condominiums; Flanncd Unit Develépments. Morigagor agrees 10 comply wilh the provisions ol any lease 1!
this Security Instrumaent is on a lcaschold, if the Property includes a unil in 2 condomiRium, lime-share or a plarncd unit
development, Mortgagor will perform all of Morigagor's duties under the COVEILAINS, by-laws, of regulalions of the
condominium or planned unit development.

Condemnation. Mongagor will give Lender prompt notice of any pending or threaiened action, by private or public entities
to purchase or takc amy or all of the Property through condemnation, eminen! domain, or any other mcans. Moftgagor
authorizes Lender 10 intervene in Morigagor’'s name in any of the sbove described aclions or claims. Mongagor assigns (0

mdﬂﬁwmw&m.mﬂummmmmuf } or amy pan of
the Property. Such procceds shal] be considered payments and will be applied a8 provided in this Secunity Instrument. This
assignment of proceeds is subject to the terms of amy prior mortgage, deed of trust, security agreement or other lien

W%MMPTYMW foss by fire, flood, theft and other hazards and risks reasornably
associated with due 1o its type and location. This insurance shall be rnaintained in the amounts and for the
periods that Lender requires. The insursnce carrier providing the insurance shall be chosen by Mortgagor subject 1o Lender's
approval, which shal] not be unressonably withheld. 1f Morigagor fails to maintain the coverage described above, Lender
linly, at Lender's option, obkain coverage 10 proiect Lender's rights in the Property according 10 the terms of this Securiy
nsirument.

All insurance policies and renewals shalk be ¢ 10 Lender and shail include a standard “momgage clause” and, where
applicabie, "loss plg clause.* Mot ¢ shall immediately notify Lender of cancellalion or lermination of the tnaurance
Lender shall have right to hold policics and renewals. 1 Lender requires, Mongagor shall imunediatety give 1o
Lender all receipts of paid premiums and renewal patices.  Upon loss, Morigagor give immediate potice 10 the
insurance carrier and Loades. Lender may make proof of toss if pot made immediately by Mortgagor.

Unless otberwise agroed in writing, all insurance proceeds shall be applied 1o the resloration of rcﬁirofmc Property of (0
the Secured Debt, whather or not then due, o Lender's option. Any application of proceeds 1o principal shall noi extend of
.pumnnr change the amount of any payment. Any excess will be pad (o the
ortgagor. If the Propery is acquired b{‘ , Hnn;Wt to #ny insurance policics and proceeds resulting from
dnmai:gtnl!wl’mpenybemmcmquil jon shall pass to to the extent of the Debt immediately before the
acquisition. =
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Financlal quoﬂa and Additional Documents. Mortgagor will provide 1o Lender upen request, any financial statemen| or
information Lender may deem ly necessary. Martgagor agrees 1o sign, deliver, and file any adduiomal gocuments
or cenifications that Lemder consider necessary 1o perfect, continue, and preserve Mortgagor’s obligations under this
Securily Jnstrument and Lender's lien status an the Propeny.

WARRANTY OF TITLE. Mortgagor warranis that Monrtgagor is or will be lawfully scized of the estate conveyed By this
Security Instrument and has the right to grant, bargain, convey, sell, and mongage, with power of sale, the Priwpeny
Mongagor also warrants that the Property ts unencumbered, except for encumbrances noled above.

DUE ON SALE. Lender may, at its option. declare the entire balance of the Secured Debi to be immedialely duc and
payable upon the creation of, or contract for the creation af, a trapsfer or sale of the Property  This night is subject o the
restrictions imposcd by lederal faw (12 C. F.R. 591}, as applicable.

DEFAULT. Morntgagor will be in defauit if any of the following vccur:

Fruud. Any Consumer Borrower engages 1o fraud of material misrepresaniation in connection with the Secured Debt that .
an open end home equity plan.

P‘hinmﬁm Any Consumer Borrower on mny Secured Debt that is an open end home ¢qualy plan fails t¢ make a pay meht
W g

Property. Any action or inaction by the Borrower or Mortgagor occurs that adverscly affects the Fropeny or lander s
righis in the Property. This includes, but is not limited to, the following: (a) Morntgagor fails to maintain required nsbirance
on the Property; (b) Mnngagur transfers the Propeny. (c) Mongagor commits waste or otherwise destructively uscs or fas
to maintain the Property such that the action or inaction adversely aflfects Lender’s secunty, 1d) Mortgagor fails 1o pay taxes
an the Property or otherwise fails to act and thereby causes a lien 10 he filed against the Propeny that is senior 1o the fien o
this Security Instrument; (g) a sole Mortgagor dies; ({} if more than one Morgagor, any Margagor diex and Lender s
security is alversely affected; {El the Property is taken through eminent domain; [h? a judgment 15 ﬁ%:d agains! Moftgagas
and subjects Morgagor and the Propeny 1o action that adversely affects Lender's interest: or G} a prior henholder
forecloses on the Property and as a result, Luander’s interest is adversely affected.

Executive d‘l‘!’iﬂﬁ. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebicd 1o
Lender or ariother lender in an aggregate amount greater than the amount permitted under federal laws and regulations

REMEDIES ON DEFAULT. In additiuon i0 any other remedy available under the terms of this Secunty Instrument.
Lender may .accelerale the Secured Debt and foreclase this Security Instrument in a manner provided by law xl)Mung.ngur 4
in default. In some instances, federal and state law will require Lender to provide Mortgagor with notice of the right o
cure, or other notices and may establish time schedules for foreclosure actions.

Al the option of the Lender, all or any pan of the agreed fees and charges, accrued intercs! andd principal shall beconk
unmediately due and payable, after giving notice if required by law, upon the occuryence of a defagll or anyume thercafier
The accepiance by Lender of any sum in payment or partial paymenl o the Secured Debt after the balance 15 due or
accelerated or afér foreclosure proceedings are filed shall not constitule 2 waiver of Lender's right to require complete cure
of any existing defaull. By not exercising any remedy on Mortgagor's default, Lender does nol waive Lender's nght 1o later
consider the event a default i it happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicabie Jaw. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange 1o seil all or part of the Propery, as requured by
appiicabie law. Lender or its desi may purchase the Property at any sale. Lender shall apply the proceeds of the saic
in the manner required by applicable law. The sale of any par of the Property shall only operate as a forcciosure of the
sold Properly, so any remaining Property shall continue lo secure any unsatisfied Secured t . amd Lender may further
forectose under the power of sale or by judicial foreclosure.

£ XPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. 1 Morigagor e hes
any covenant in this Security Instrument, Mortgagor agrees {0 pay all expenses Lender incurs in parforming such covenaats
Or pro1ecling its security interest in the Property. Such expenses include, but are not limited 1o, fees mncurred for nspecting.
preserving, or otherwise protecting the Property and Lender's security interest. These capenses are payable on demand and
wil} bear imerest from the date of payment until paid in full at the highest rate of interest in ellect as ravided wn the 1erms
of the Sccured Debt, Mongagor agrees to pay all costs and cxpenses incurred by Leader an collecting. enforving o
protecting Lender's rights and remedics under this Security Instrument. This amount may include, but s not himuted 1o,
atlorneys’ fees, court costs, and other legal cxpenses. Toe the extent permutied by the {imed States Bankrupioy Code
Mortgngor agrees to pay (he reasonable attomeys’ fees Lender incurs o collect the Securcd Debtl as awarded by any court
exercising jurisdiction under the Bankruptcy Code. This Security [nstrumeni shall remain in cffect vanl rcleascd
Mortgagor agrees to pay for any recordation costs of such relcase.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in (his section, {1} Environmental Law
means. without limitstiop, the Comprehensive Environmental Response, Compensation and Liabihty Act (CERCLA. 4.
U.S.C. 9601 & seq.), and all other federal, siate and local laws, regulations, ordinances, count orders, atlornty gencral
uriniuns ot interpretive letters concerning the public health, safety, weifare, environment or a hazardous substance; and (2
Haratdous Substance means any toxic, radioaclive or hazardous malerial, waste, llutant ar contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes. without lLimatauon, ;EJ;* substances defined as "hazardous mailerial,” “toxic subsiances,”

‘hazardous waste® or "hazardous substance” undder any Environmental Law.
Muortgagor represents, warrants and agrees thal:

A Except as previously disclosed and acknowledged in wriung o lender, no Hazardous Substance v o will b
locpied, stored or released on or in the Property. This resiriction does not apply (o small quanfibies of Hazardeus
Substances that are generally recognized (o be appropriate for the normal use and maintenance of the Propeny

B Exr.'t.?ll as previously disclosed and acknowledged in writing 10 Lender, Mongagor and cvery tenant have been . are.
and shall remain in full compliance with any applicable Environmentai Law.

C. Morigagor shall immediately notify Lender if a reicase or threatened release of a Hazardous Subsiance occurs oh
under or about the Property or there 1s a violation of any Environmental Law concerning the Property En such an
event, Morigagor shall take all necessary remedial action in accordance with any Eavironmental aw.

D. Mortgagor shall immediately notity Lender in writing as soon as Mongagor has reason to believe there s amy
nding or threatened ipvestigation, claim, or prncncdmbrelaling to the reledse or threatened release of any
az Substance of the violation of any Environmenal Law.

ipe
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12. ESCROW MTMMWE. Unless otherwise provided in a separaie agrecment, Mun;ugnr wll! not be
mqnhulmptytnthr mmdhnnmmumw

13. JOINT AND INDIVIDUAL : CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
mwwmnmmmmmm M or sigas this Security Instrument but docs not sign &0 evadence
nfdnluld Humuﬂygm s interest in the to secure payment of the Secured Dein

Hi0t agree to theSmndDd)t If this Security [nstrumest secures a guaranty
and Moctgagor, waluwmm rights that may preven! Lender from bringing any action or

Mortgagor or indebux! under the obligation. These rights may include, but are not limited 1o, any
Iﬂ-& nrm-mui;ﬂl distien and benefits ufgﬂ:: Security Innrur.rm shall bind and benefit the successon

Muwndl.mﬁu

4. mm; INTERPRETATION. This Secunty [nstrument is compiete and fully imtegrated This Securnity
Instrument may not be amended or modified by oral agreement. Any scction tn this Security Instrument, attachments. of
sny agreement related to the Secuted Debd that conflicts with applicable law will not be effective, uniess that law expressiy

fodly ts the varistions by written agreement. [f any seclion of this Security Instmament cannot be enforved

to 1is terms, that section be severed and will not :ffect the enforceability nf the remainder of this Secunh

Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of

the sections of this Sacunrf Instrument are for cnmcniencc only and are not to be used to interpret or define the terms of
thix Security Instrumeni. Time is of the essence in this Security Instrument.

15. NOTICE. Unlcss otherwise roquired by law, any notice shall be given by delivering it or by mailing it by first class mal to
the sppropriue party's l:ldl.'eﬂ on. page | of this Security Instrument, or to any other address dnlgmmd in wniling. Notie
lummﬂiqurwﬂlbedeemadwbemmmﬂl MOTIRAROTS.

16. WAIVERS.  Except to the extent prohibited by law, Mottgagor waives all appraisement rights r:lﬂmg to the Property .

17. I.MOFGREDIT The Secured Debt includes a revolving line of credit. Mﬂmghtthmmchtlmy be reduced 10 a
zero balance, thhSmmtylmumwﬂlminiuﬂmumurﬂmd

18. APPLICABLE LAW. This Security Instrument &:umd by the laws as (0 in the Secured Debt, except to the
extent requiiud by the laws of the jurisdiction where Pmpeﬂy Minbl: federal lawt and rtgulcn?&u

19. RIDERS. Thmm@mmﬂnfmhufﬂmmmwnwmmmmmdeMWMmd
amend the terma of this Security nstrament.

[Check ait appiicable boxes}
] Assigniment of Leases sad Rents Other

20. , ADDITIONAL TERMS.

SIGNATURES: agrees 10 the mmulndmvcmu contained in this Sctumy Instrument and 10

any sitachments. muflmpyufmhwmtyhuummmcdu:mudnnpngcl
//7/; _ M—/ /"7’005«1;

(Sig (Date) i Dwae )

(Witnose as © alt signaserss) (Wikness a3 w0 ol sigaatires)

ACKNOWLEDGMENT:

sTaTEOF __ Qdabarmar 4 coum DF =
1,  notary public, hereby certify that ’“’"d 2l 3&3
e )| Wu_) whm%m signed Lo me foregoi cojc}rm

and who is/she known to me, acknowledged before me on this day thai, being informed of the contents of the
convey 1t the same voluntarily on the day the same bears date. Qiven under my hand this
..o dq(nf EF

y{ , 200 O

My commission axpires: -2 ~R0¢ 3
O - Om&%w zﬁﬂv
' (N Pubb }
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3 SCHEDULE "A"

Ay
Borrower: Bobby L. Rodgers,=Stacy J. Rodgers

— L "l

Property: - 1054 Hwy 5, Wilsonviile, AL 35186-6000

Loan No: 000652033017
Closing Date: January 7, 2000

ﬁ e ——

ALL THAT PARCEL OF LAND IN CITY OF WILSONVILLE, SHELBY COUNTY, STATE OF ALABAMA, AS
MORE FULLY DESCRIBED IN DEED BOOK 367, PAGE 768, ID# 58-20-2-09-0-000-013.011, BEING KNOWN AND
DESIGNATED AS LOT 1, TRAILS END, SECTOR ONE, FILED IN PLAT BOOK 11, PAGE 15.BY FEE SIMPLE
DEED FROM LARRY KENT D/B/A LARRY KENT BUILDERS AS SET FORTH IN BOOK 367 PAGE 768 DATED
09/13/1991 AND RECORDED 10/09/1991, SHELBY COUNTY RECORDS, STATE OF ALABAMA.

Iinast # s000-04189

02 /097200004183
ij2:56 PH CERTIFIED
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