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MORTGAGE

THIS MORTGAGE ("Security Instromwet”) is given on  JANUARY 27, 2000 . The grantor s
JAY REED CRABTREE CATHERINE CRANFORD CRABTREE

("Bimower"}. This Secarity Instrement klhm 0
HSBC MORTGAGE CORFORATION 'uJSiﬁi'

which is organized and existing undor the laws of DELAWARE . &t whose
sddress is 10302 EATON PLACE, SUITE 250
FAIRFAX, VA 22030 ("Lender™). Bormower owes Lencier the poncipal sum of

THREE HUNDRED THOUSAND AND NO/100
| Dollars (U.5. 3 300,000.00 ).
Thhdauhcvﬂﬂmhyﬁmm note daed the same date as this Security Instrument ("Nole™), which provades lor

monthiy payments, with the full dobe, ¥ aot paid carlier, duo and payablc on FEBRUARY 1, 2030
This Security Instrument secures 10 Lender: (») the rapayment of the debt evidenced by the Note, with mierest, andallmm

exiensions and modifications of the Nok; (b) the payment of all other sums, wilth intcresl, advanced under paragraph 7
protoct the sccurity of this Secority Instrumsont; aad (c) the performence of Borrower's covenants andd agreemenls under Uy
Security Instrument and the Note. For this purpose, Bormower does hereby mortgage, grant and convey o Lender and Lemnder's
successors and assigns, with power of sale, the following described property located in
| | SHELBY County, Alsburma
lagal description attached hereto and made a part hereof,
and known as axhibit "A".

The procesds of this mortgage loan have basen applied toward the purchase price
of the property described herein, conveved to the mortgagors simultaneouslv
herawith, '

which has the address of 913 WATER u:u.ﬁ COURT, B]RNINGHAM {Saret, Caty].
Alabama 3244 {Zip Code) ("Property Address™);
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, idgether with all the
nnprovements now or herealter crected on the propaty, and all casements, appurienances, and frxlures now of hereafter u pat
of the propeny. All replacements and addisons shall also be covered hy this Security Instrument. Al of the tofegomy 1
referred o in this Security Insoument as the "Propenty ™

BORROWER COVENANTS that Borrower is lawfully scised of the eswate herehy vonveyed and has the nhhr Lt Ity age
grant and convey the Property and that the Property s uncncumbered, cxvept for encumbrances of record. Borrower warrants
and will defend gencrally the titke 0 the Property against all clams and demands, subject W any encumbrunces of raord

THIS SECURITY INSTRUMENT combings uniformi covenants for national use andd non-uniform covenants with lialed
variglons by junisdicton (o constilute a umiform security msgrument covenng real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princigal and Enterest; Prepayment and Late Charges. Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Notke and any prepayment and Late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten wiuver by Lender. Borrower vhall pay o
Lender on the day monthly payments are due under the Note, unul the Note 1s pad i full, o sum i "Funds™) tor cosearh tinse
and assessments which may attain priorily over tus Sccurity Instrument as a lien on the Propernty; (bl yearly leaschold paynwents
or ground fents on Lhe Property, il any. (v) yearly hasard or property insurance premiums, (d) yearly flood insurarice premime
i any; (€) yearly mortguge insurance premiums, if any, and (1) any sums payabic by Borower wy Lender, in aciordaiw e wath
the provisions of parugraph 8, in licu of the payment of mongage insurance premums. These items are called “Ewrow {tems
Lender may. at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a tederally
related mortgage loan may require for Borrower's escrow sccount under the federal Real Estale Settiement Provedures Acl o
1974 as amended from ume 0 ume, 12 U.S.C. Secuon 2601 ef seq. ("RESPA™), unless another law that applics 10 the Fumds
s¢ls a lesser amount. If so, [Lender mby, at any ume. collect and hold Funds tin an amount not W exceed the lesser anouant
Lender may esumate the amount of Funds duc on the basis of current data and reusonable cstimates of ¢xpenditures of fuiure
Escrow liems or otherwise in sccordance with appbesble law.

The Funds shall be held in an instlution whose deposits are insured by a federal agency, mstrumentady, of cniuts
(including Lender, if Lender iy such an institution) or i any Federal Home Loan Bank. Lender shall apply the Fuads w pay the
Escrow liecms. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the cscrow account, o
verifying the Excrow ftems, unless Lender pays Bomrower interest on the Fundds and applicable faw permits Lender 1o make anh
a charge. However, Lendar may require Borrowes 10 pay a onc-ume charge lor an mdependent read estale o reporung setvmy
wsedd by Lender in conncction with this loan, unless apphicable law provides otherwise. Unbess an agreemenl b miade or
applicable liw requires intgrest 0 be paid, Lender shall not be required W pay Borrower any interest of camengs on the Funds
Borrower and Lender may agree in writing, howeser, it interest shall be paid on the Funds. Lender shall give 1w Hommower
without charge, an annual accountng of the Funds, showing credits and debits o the Funds and the purpose for which cols
debit 1o the Funds was made. The Funds are pledged as addisanal security for all sums secured by this Scounty instrument

If the Funds held by Lender exceed the amounts perminted 1o be beld by apphicable lew, Leader shall account o Borrowes
for the ckeess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender st ans
ume 15 ot sulficicnt o pay the Escrow Hems when due, Lender may so noufly Borrower inowrniang, and, m such vase Borrower
shall pay to Lender the amount necessary 0 make up the deficiency. Borrower shall make up the deficiency i ne more than
twelve monthly pusyments, af Lender’s sole discretion.

Unon payment in full of ail sums secured by they Secunty Instroment, Lender shall promplly retund o Borrewer ans
Funds hedd by Lender, If, under paragraph 21, Lender shall icquire or sell the Property, Lender, pnor o the scguisitzen af sk
of the Property, shall apply any Funds held by Lender at the ume of sequisition or sale as a credit agasnst the sums wecurcd be
this Socunty Instrument.

). Application of Payments, Unicss applicable faw provides otherwise, all payments received by Lender utnder patagtaphs
| and 2 shald be applied: first, (o any prepayment charges due under the Note, second, w amounts payable under paragraph 2
third, w interest duc: fourth, 1o principal duc: und But, o any lale charges due under the Node.

4. Charges; Liens. Borrower shall pay all laxes, assessmiemts, charges, [nes and mpositons atrtbutable t tie Propesty
which may atain priority over this Sacunty Instrument, and leaschold payments or ground reals, of any. Bomowes <hall pae
these ubhigations in the manner providad in paragraph 2, or 1f not paid i thut manner, Borrower shail pay them on ume drcatls
W the person owed payment. Borrower shall promptly {urmish w Lender all nouces of amounts w be pawd under this paragraph
I Burrower makes these payments direetly, Borrower shudl prompuly Turmsh to Lender receipts evidenang the paynnnd

Borrower shull promptly discharge any licn which fus pnority ovar this Sccunity Instrument unless Borrower tas agroes
writitig 10 Uie payment of the obligation secured by the licn in a manner acceplable 10 Lender, (b) comiests in good fiuth the hen
by, uvr delends against cnforcement of the lien in. legal proveedings which in the Lender's opmwn operiste o jdevent the
cnforcement ol the lien: or (¢) secures from the holder of the lien an agreement sabsfaclory to Lender subordinatny the Lien o
s Security Instrument [ Lender determines that any part of Lhe Property s subject o a lten which may aluun prionty osver
thus Sccursty Instrument, Lender may give Borrower a notice idenufying the lien. Borrower shall sausly the hen or tke one o
more of the actions set forth above within 10 days of the giving ol notice form B00- 1?
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§. Harard or Property Insurange. Borrower shall keep the umprovemnenis now cxsung of hercalier crsiell ob the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, pwloding
tloods or flooding, for which Lender requires msurance. This insurance shall be mamenned 1n the amounts and for the periods
that Lender requires, The insurance carricr providing the insurance shall be chosen by Botrower subject 10 Lendgrs appronal
which shall not be unrcasonably wilgheld. if Bormmower fails o mauntaun coverige descnbed above, Lender mas, H Lenders
option, oblain coverage 10 protect Lender’'s rights in the Property in accordance with paragraph 7.

All insurance policics and rcnewals shall be acceptable 0 Lender and shall include a standard monigage clause Letndud
shall have the right 10 hold the policics and renewals. 1f Lender requires, Bormower shall prompty give o Leader ull recapts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give promgi notce o the msurance cumier and Lesuder
Lender may make proof of loss if nol made prompily by Bommower.

L'nlcss Lender and Borrower otherwise agree in wrniing, insurance proceeds shall be appinad o restoration or ropar of the
Propcrty damaged. if the restoration or repair i3 cconamically feasibic and Lender™s secunty ts not lesaened. 11 the festorabon o
repair is not cconomically feasible or Lender’s secunty would be lessened. the insurance proveeds shall be appied 1o the suns
securcd by this Security Instrument, whether or not then duc, with any excess pad w Borrower. [f Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender thay the insurance camer has offered to settle 4 clam, then
Lender may collect the msurance proceeds. Lender masy use the proceeds o reparr of réstore Ui Propenty of o pay sume
secured by this Secunity Instrument, whether or not then due. The 10-day perrod will begin when the notice s given

Unless Lender and Bomower othtrwise agree in wriling, any apphcation of proceeds W prncipad shadl not eatend i
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments |t
under paragriph 21 the Propeny is acquired by Lender, Borrower's right to any msurance policics and proceeds resultng from
damage 1 the Property priof o the acquisiion shall pass wo Lender o the exient of the sums secured by this Secunty Instruinend
immediately prior 1 the acquisivon.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; {caseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days alwer the cxecution of
this Security Instrument and shall contitue W occupy the Propenty as Borrower's principal reswdence foe ot beast one year alter
the date of occupancy, unless Lender otherwise agrees in writing, whiclh consent shall not be unreasoiably withheld, or unleas
cxicnuating circumstances exist which are heyond Borrower’s conrol. Bomrower shall not destroy, damage or anpar U
Property, allow the Property to deteriomate, or commit waste on the Property. Borrower shall be i default if any fortedure
action or proceceding, whethes civil or criminal, s begun that in Leader's good fwth judgment could result in forfenure of the
Property ur otherwise matcnially impatr the lien created by this Sceurtty Instrument or Lender’s scounity interest  Borrower gy
cwre such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismitiscd with 3 rubny
that, in Lender's good faith determination, precludes foefenture of the Borrower's inerest in the Property or other materal
impairment of the lien created by this Security Instrument or Lender’s securily interesL Borrower shall also he in defauli of
Borrower, during the loan application process, gave materially false or inaceuraie information or statcments w Lender (of faiked
o provide Lender with any material information) in conncction with the loan cvidenced by the Note, including, but not hmiged
W, represchlations conceming Borrower’s oceupancy of the Property as a principal residence. [f this Secunty Instrument 1s on oy
lcuschokd, Buomower shall ¢omply with all the provisions of the lease, 1f Borrower aoquises fee Utle W the Property, the
[caschold and the fee ude shall nol merge unless Lender agrees W the merger in writing,

7. Protection of Lender’s Rights In the Property. I Borrower fails 1o perform the covenants and agreements contaned
this Sccurity Instrument, or there is a legal procceding that may significandy affect Lender’s nghts i the Propeity osuch as
proceedhing i bankruplcy, probate, for condemnation or forfciture or w cnforce laws or regulations). then Lender nuy do am
pay for whatover is necessary 1o protect the value of the Property and Lender’s nights in the Propeny  Lender's actions mas
mclude paying any sums secured by a lien which has prionty over this Secunty Instrument, appeaning i (our. pasing
reasvnable attormeys' loes and eptering on the Property te make repaws, Although Lender may tuhe acton under this paragraph
7. Lender does not have 10 do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by this
Sccurity Enstument. Unless Borrower and Lender agree 1o other krms of payment, these amounts shall bear merest {rom the
dute of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender o Bormower requesung
payment,

8. Mortguge Insurance. If Lender required morigage insurance as a condibon of makmg the toan secured by thiy Securaly
Instrument, Borrowcer shall pay the promiums reyuired [o mainuin the mortgage insurance m cffecl . for any reaswn, the
morigage insurance coverage reguired by Leader lapses o ceases te be in effect. Bommower shall pay the premiums roquired e
ohtain coverage substanually equivalent to the mortgage tnsurance previously m clfect, at a ¢ust substantatly cguivalent o the
cost Lo Borrower of the mongage insumnce previously in effect, from an alternate mortgage insurer approved by Lender I
substanually cquivaicnt mortgage insurance coverage is not avadable, Borrower shall pay to Lender cach month a suns cqual w
one-twelfth of the yearly morigage insusance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in ettect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage snsurance  Loss resene
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payments may no lunger be required, 8t the oplon of Lender, I mongage insuraice coverage (@ the amouni and for e porisd
that Lender requires) provided hy an insurer approved by Lender again becomes available and 13 obtaned. Bosrower shall pay
the premiums fequired to Maglain MOMGAEe Bsurande i effect, or 10 provide a koss reserve, until the roquerement for moTtage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its apent may make feasonable entnes upon and inspections of e Property Lender shall give
Borrower notice at the time of or prior 10 an inspecuon specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or chaim for damages, dwect or conmxquental, i connecbon wath any
condemaation or other iaking of any part of the Property, or for conveyance in hieu of condemnation, are hereby asmigned andd
shall b paid 10 Lender.

In the dvenl of & total waking of the Propeny, the prucecds shail be applied to the sums sccured by thes Scoury bnstrunienl.
whether or pot then due, with any excess paid (o Borrower. In the cvent of a partal aking of the Property in which the fur
market value of the Property immediately before the wking is equal to or grealer than the amount ol the sums sovured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree an writng, the sums seeuted by
this Security Instrument shall be reduced by the amount of the proceeds multipbed by the following Iracuon (0 the ot
amount of the sums securcd immedistely before the tking, divided by (b) the far market valuc ol the Property rmediitely
before the Waking. Any balance shall be pait w Borrower. In the cvent of a partial Lking of the Property o which the ban
market value of the Property immediately before the Ldung 1s lesy than the amount of the summs s ured smmediately belore e
laking, uniess Barrower and Lender otherwise agrec N wiiing or unless applicable law otherwise provides, lhe proveeds <hall
be applicd ta the sums secured by this Securily Instrument whether or not the swns arc then dus.

If the Property is abandoned by Bomrower, or if, afier nouce by Lender to Bommower than the condemnor ofters o make an
award or seitle a clim for damages, Borrower fuls w0 respond w0 Lender within 30 days alter ihe diate the notce 18 given
Leader is authorized to collect and apply the procesds, a1 its option. either W restorabon or repary of the Property or (o the suins
secured by this Sccurily Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, any appheaton of procecds o prncipal shall not exterad o
postponc the duc date of the monthly payments referred o paragraphs | and 2 or change the amount of sieh payments

11. Borrower Not Released; Forbearance By Lender Not a Wadver. Exwenston of the ume for payment of moditication
of amortization of the sums sceured by this Security Instrument granted by Lender (0 any suciessar in interest of Burrower il
not operale 10 release the linbility of the originad Borrower or Borruwer's sucressors in inerest. Lender shall not be requored b
commence proceedings against any successor in interest or refuse 1o exlend bme for payment or otherwise modily wmortizsiu
of the sums sccured by this Sccurity Instrument by reason ol any demand made by the onginal Borrower ¢r Bortower
suceessors in interest. Any furbearance by Lender in exervising any right or remedy shalt not be a waiver of or proclsde the
exercise of any right or remaedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenanls and sgrecments of theas
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subpect W the prossions of
parugraph 17. Borrower's covenants gnd agreements shall be joint and several. Any Borrower who co-signs this Seouny
Instrumerl but docs not execute the Note: (a) is co-signing this Security Instrument only W mortgage. grsu and convey that
Burtower's mierest in the Property under the termns of this Scecurity Instrument (b) 15 ot personally obhgated 1w pay the saines
secured by this Security [nstrumend; and (¢) agrees that Lender and any other Borrower inay agree o exiend, modily | forbear o
make any accommodations with regard o e 1erms of this Security instrument v the Note without that Bomower s vansen

13. Loan Charges. Il the loan socured by this Secuniy Instrument 15 subject 10 a Liw which scls masimuin lowart «ar os
and that law i Mnally interpreted so that the interest or other loan charges collected or o be collecied in connoctn with (the
foan vaceed the permitted limits, then: {a) any such foan charge shall be reduced by the arnount nevessary o reduce the charyes
o the permitted limi; and (b) any sums already collected from Bomower which exceeded permatted bt will be refunded W
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by audkang o el
payment 10 Borrower, |l a refund reduces principal, the reductuon will be reated as o parual prepayement without an:
prepayment charge under the Note,

4. Notices, Any notice 10 Borrower provuded Joran shas Secunty Instrument shall be piven by delivening at by mathny
it by first class maib unlegs applicable kaw requires use of another method  The nolice shall be directed o the Property Address
or any other address Borrower designiates by nouce W Lender. Any nouce l.ender shall be paven by [irst chass mual s
Lender's address siated hercin or any pther address Lender designates by notice o Bamower. Any nouce provuded for m thi
Secunity Insmrument shall be deemed to have been given w Borrower or Lender when given as provided n this paragraph

15, Governing Law; Severabil®y. This Sccurity Instrument shatl be governad by federal faw and the Law ol the
rtsdiction in which the Property is located. In the cvent that any provision or clause of this Secunty Instrumernt or the Nole
conflicts with apphcable law, such conflict shall not affect other provisions of this Security instrumient or the Note whikh can
miven effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are dedlared
L be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
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17. Transfer of the Property or a Beneflcial Interest in Borrower. 11 all or any pan of the Property of any inlarest ur il
s sokd or wansferred (or if a beneficial interest in Borrower is sold or transfemed and Borrower 15 not 4 nalural person} without
Lender's prior wrilten conseql, Lender may. at Hs opion, require immediate payment in full of all sums secured by this
Sccurity Instrament. However, this option shall not be excreised by Lender if exercise is prohibied by tederal luw ps of the disle
of this Socurily Instrumenl. . ’

If Lender exercises this option, Lender shall give Bomrower nouce of accelerabon. The noue shall provide a perod of
less than 30 days from Lhe date the notice is delivered or mailed within which Borrower must iy all suins sevured by ihay
Socurily Instument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may mvoke wny remedies
permitted by this Security Instrument without further aotice or demand on Borrower.

18. Borvower's Right (0 Reinstate, If Borrower meets certain conditions, Borrower shall have he nght w hae
enforcement of this Security Instrument discontinued at any tune prior w the carbier of: {n) S days {or such other perusd s
applicable law may specify for reinswteocat) befuce sale of the Properly pursuant o any powes of wile contunad m s
Security Instrument; or (b) entry of a judgment coforving this Sccurty Instrument. Those condibons are that Bommuscs 1at jrays
Lender ull sums which then would be due under this Security Instrument and the Note as if no sccelerabon had oucurred, obr
cures any default of any other covenants or agrecments: (¢} pays all cxpenses incurred i enfarcmyg this Securidy Instrument,
including, bul not limiled 10, reasonable atomeys' fecs: and (d) wkes such acton as Lender may reasenably reguire Lo msure
that the tien of this Security Instrument, Lender's rights in the Property and Bormower's obligation (o pay the sums soourad by
this Security [nsrumcnt shall continue unchanged. Upon reastalement by Bormower, this Scunty [nstrument amvd e
obligations sccured hereby shall remain Tully cffective as if no acceleration had occurred. However, this night w remstale shall
not apply in the case of acceleration under paragraph |7,

19. Sale of Note; Change of Loan Servicer. The Note or a partid taerest i the Note (ogether wath thi Sexunihy
Ihstrument) may be sokd one or more tndes without pnor nouce o Borrower. A sale may resuit i a change m the entity (known
as the “Loan Servicer”) that collects monthly paymenis duc under the Note and this Secunty Insrument. These alss may be vnc
ur more changes of the Loan Setvicer unrelated to a sale of the Note. If there i< a change of the Loan Servicer, Borrower wall be
given writicn notice of the change in accordance with paragraph 14 above and applicable lsw. The notice will state the name and
address of the new Loan Servicer and the sddress 0 which payments should be made. The notice will also contun any othes
informution required by applicable law.

290. Hazardous Substances. Borrower shall not cause or permit the presence, use, dusposal, storage, of reease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anythung atecung the
Property that is in violation of any Environmental Law. The preceding two senlences shall not apply o the proscnee, uswe. of
storage on the Property of small quantitics of Hazardous Subsiances that are generally recognized L0 be appropruilc 0 peiikal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaton, laim, demand, lawswit or other action by uny
govemmental or regulalory agency or private party involving the Property and any Hazrdous Substwce ur Environmental Law
of which Elurruwe: has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty . tha
any removal or other remediation of any Hazardous Substance affecling the Propenty 1s necessary, Bopuwet shall promptly Leke
all necessary remedial actions in accordasce with Environmental Law,

As uscd in this paragraph 20, "Hazardous Subsuinces” are those substances defined as toxic or hazrdous substancos by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or wxic petvleym products, b
pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaidehyde, and nhioscuve matertials As uscd ui
this parageaph 20, "Environmental Law® means federa) laws and laws of the jurisdicuon where the Propenty 1 located tha
relute to health, safely or eavironmenial protecuon.

NON-UNIFORM COVENANTS. Borrower und Lender tunther covenant and agree as lollows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acccleration under paragragh 17 unless
applicabie luw provides otherwise). The notice shall specify: (a) the default; (b} the actlon required to cure the default;
(c) n date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and
(d) that Fallure to cure the default on or before the date specified in the notice may result in acceleration of the swm
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right o
reinstate after acceleration and the right 10 bring a court actlon to assert the non-exisience of 4 default or any tliher
defense of Borrower to accelaration and sale. If the default is not cured on or before the date specified in the notice.
Lender, at its option, may require immediate payment In full of all sums secured by this Security Instrument without
fusther demand and may Invoke the power of sale and any olher remedies permitted by applicable law. Lender shall be
entitied to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited
tu, reasonable attorneys’ fees and costs of title evidence.
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If Lender Invokes the power of sale, Lendes shall give a copy of & notice to Borrower in the mamner provided In
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weels In & mewspaper pulplisteed in
SHELBY Counly, Alabsma, and thereapon shall sell the Property to the highest biddes
at public auction at the front door of the County Courthouse of this County. Lender shall dellver (0 the purchuser
Lender's deed conveying the Prnpay. Lender or its designee may purchase the Property at any sale. Borrower covenamts
and agrees that the proceeds of (he sale shall be applied in the following order: {a) to all expenses of the sale, including.
but not limited 10, reasonable attormeys’ fees; (b) (o all sums secured by this Security Instrumment; and (¢} any excess (o
the person ¢r persons legully entitled to it.
22. Reélease. Upon payment of all sums secuned by this Seounity Instrument, Lender shatl rchease this Sovursty Instrymcne
without charge to Barrower. Borrower shall pay any recordenon costs.
23. Walvers. Barmower waives all rights of homestes] cxcmption in the Property andd rehinquishies all nghts of curiesy and

dower in the Property.

24. Riders to this Security Instrument. If on: or more riders ane excculed by Borrower und rocorded wgether with the:
Security Insrument. the covenants and agreements of cach such rider shall be incorporated imto and shall amend ad supplement
the covenanly and agreements of this Scéurity Instrument as if the rider(s) were a part of this Secunity Instrunent.

{Check applicable box(cs)] N .
¢ | Adjusiable Ratc Rider L] Condominium Rider ] 144 Family Rider
Graduaied Payment Rider Planned Unit Developmesd Rider .. Biweekly Payment Kader
Balloon Rider ; Rate Improvement Rider || Second Home Ruder
V.A. Rider [ X] Other(s) {specify )

Exhibit "A"

BY SIGNING BELOW, Borrower accepts and agroes W the termyg and caoyenants conmined in Uns Scounty Instrument
in any rider(s) execuled by Borrower and recorded with it

Wilncsscs: ﬂ/ ; :"E! ! i ] El&r_-  isealy
Ky € REE Bottowc

—
mu...,'.., ________ A S5cal
) Harrriamr
- - —_ e Seal) . T 6. 1o | F
-Buorrower L0 LTS
STATE OF ALABAMA, Shelby County ss:
On this 27th day of January . 2000 L the undersfgned
authority , 4 Notary Public in snd for said county am! in sad slate, herehy certity that
Jay Reed (Crabtree and wife, Catherine Crawford Crabtree

cwhise namei(s} are sgred wr the

forcgoing conveyance, and who are known (o me, aknowledged before me gudt, beimy informed of the conients

uf the cONvVeyWIKe, the y caccuted e same voluntarily and a8 pho iy &L On My U i bears dat

Chiven under my hand and seal of office this 27th day of

My Commission Expares: g‘{ [} /I‘EH; )

This wstrumenl was prepared by KATHY WAGNER
Q-EHI‘.ALI TXI¥IR-} Page 8 i B Form 3001 9790
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PLANNED UNIT DEVELOPMENT RIDER

- s

THIS PLANNED UNIT DEVELOPMENT RIDER s made tus ZTTH day ul
JANUARY . 2000 .and 1s mcorporated o and shall v
doemed 10 amend snd supplement the Morigage, Deed of Trust or Security Deed (the “Scuurity
instrement”) of the same daie, given by the undersigned (the "Borrower™) 10 seewic Borrower's Note
HSBC MORTGAGE CORPORATION (USAI

(the
"Lengder”) of the same dale and covering the Property described m the Secunty Instrument and located at

413 WATER WILLOW COQURT
RIRMINGHAM, AL 19244

[Propeny Address)
The Property includes, but is not limited to, & parcel of land improved with a dwelhng. wcther with other
such parcels und certain common areas and facilitics, as described in
rhe Declaraticon of Covenants, Conditions and Restrictions
{the “Declasation”). The Properly s a part of a planned unl development  known i

RIVERCHASE
[Name of Plansed Lina Dieveloprnient
(the "PUD"). The Property also includes Borrower's interest in the homeownery association of cquivalent
cnlity OWRing of managing the common areas and lacities of the PUD (the "Ownery Assoctation™) and the
,uscs, benefits and procesds of Borrower's interest

PUD COVENANTS. In addition 10 the covenants anxl agreemenis made in the Sevanty Instrument,
Borrower and Lender further povenant amt agroe as follows:

A. PUD Obligations. Bormower shall perform all of Borrower's obligatons under the PUDs
Constituent Documents. The "Consutuent Documents” are the: (1) Declaration, (1) aruches  of
incorporation, Urust instrumchl or aty equivalent document which creales the Owners Association, and )

" any by-laws or other rules or regulations of the Owners Association. Borrower shall prompdy pay, when
due. all dues and assessments imposed pursuant to the Consumenl Documenls,

MULTISTATE PUD RIDER - Single Farvly - Fennie Mas/Freddie Mac UNIFORM NS TRUMENS Fogr 3160 5/90

Page 1 ot 3 (rutialer .
4
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B. Hazard Ingurance. So long as the Owners Associaion maniains, with a generally accepled
insurance carrier, a "master” ar "blanket” policy insuring the Property which 1s saislaclory W l.ender amd
which provides insurance coverage in the amounts, for the parods, and agamst the hazards Lenaer
requires, including fire and hazards inciuded within the term "eatended coverage,” then:

(i} Lecnder waives the provision in Uniform Covenant 2 for the monthly payment to Lenader o
the yearly premium installments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenamt 5 1w mantan haawd INSUrance Coverage i
the Property is deemed satisfied o the extent that the required covemge is pruvidad by the Owners
Association policy.

Bormrower shall give Lender prompt notice of any lapse wn roquired hazard insurance coverdge
provided by the master or blanket policy.

In the cvent of a dismibiition of hazard nsurance procecds in hieu of resiorapon or reparr [ollowiny 4
loss 10 the Property, or 10 common areas and facilities of the PUD, any procecds payibic (o Borrower wre
herchy assigned and shall be paid to Lender. Lender shall apply the proceeds W the sums secured by Lhe
Security Instrument, with any excess pand (o Borrower.

C. Public Liability Insurance. Borrower shall ke such actions as may be reasonahic 10 wsure that
the Owners Associstion mainwing u public lisbility insurance pohey acceplable in {orm, amounl, aru
extent of coverage Lo Lender.

D. Condesmnation. The proceeds of any award or clum for damages, direct of conscquenlial,
payabic to Borower in connection with any condetniidion or other tiking of all ur any pant of the Progserty
or the common areas and faciliics of the PUD, or for any conveyance in licu of vondemnnauon, arc hereby
assigned and shall be paxd to Lender. Such proceeds shall be appiied by Lender o the sumis secured by the
Sccurity Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consesst. Borrower shall not, eacept after notice o Lender and with Lenduor s

, prior writien consent, cither partition or subdivide the Property or consent to:

(1) the abandoament or terminaton of the PUD, except {or abandonment or WerminaLon requined
by law in the case of subslantial destruction by lue or other casualty or 1 the case of a wking by
candemnation of cminen! domain;

(i) any amendment to any provision of the "Constituent Documents” if e proviston s for the

express benefil of Lender,

(iii) termination of professional management and assumption of sclf-managenient ol the Owners
Asspcation; of

(iv) any acton which would have the cffect of rendening the public labihity insurance covergc
matntained by the Owners Association unacceptable 1o Lender.

y

..H;'..:;-__ g;.@_,
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Exhibit "A" . i *

Y

Lot 3026, according to the Survey of Riverchase Country Club, 30th Addition, ™ .
as recorded in Map Book 13, Page 88 A & B, in the Probate Office of Shelby

County, Alabama.

/i
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  27TH day of JANUARY :

2000 | . and is incorporated into and shail be deemed to amend and supplement
‘the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower™) to secure Borrower's Fixed/Adjustable Ratc Note (the "Note”) to
HSBC MORTGAGE CORPORATION (USA)

‘(the "Lender”) of the same date and covering the Property described in the Security Instrument and located

at.
913 WATER WILLOW COURT

BIRMINGHAM, AL 35244

{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an initial fixed interest rate of 7.2500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate T will pay will change to an adjustable interest rate on the first day of
FEBRUARY 2005 , and the adjustable interest rate I will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@843V (9705) Form 318
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" day every 12th month theseafter. The date on which my initial fixed interest rate changes to an adjustable
- interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”
- (B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”
" If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest ratc by adding

TWO AND SEVEN EIGHTHS percentage poini(s)
( 2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new mterest rate until the next Change Date.

" The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
9.2500 % or less than 5.2500 %. Thercafter, my adjustable mterest
rate will never be increased or decreased on any single Change Date by more than two percentage poINnts
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than 13.2500 %.
’ (E) Effective Date of Changes
My new interest rate will become effecave on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly paymemt date after the Change Date until the amount of
my monthly payment changes again.
(F) Notice of Changes
, The Note Holder will deliver or mail to me a notice of the change in my mitial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question 1 may have regarding
the notice.

* Initial?(\
ZD)-843V (9705) - ., Page 2 of 4 Form 3182 5/94
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- B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is soid or transferred (or if a beneficial interest in Borrower 18 sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, ai its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOYVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM

Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or ansferred and Bomower is not a natural person) without Lender’s prior writien consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causcs to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
" reasonably determines that Lender’s security will not be impaired by the loan assumption and

-

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender. Qe
L
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| To the extent permitted by applicable law, Lender may charge a reasonable fee as a

- condition to Lender’s consent to the loan assumption. Lender also may require the transferee (0

' sign an assumption agrecment that is acceptable to Lender and that obligates the transferee (o

" keep all the promises and agreements made in the Note and in this Secunty Instrument

Barrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writmg.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 0 the expiration of this
period, Lender may invoke any remedies permitted by this Security Instument without further
notice or demand on Borrower.

. BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
 Fixed/Adjustable Rate Rider.

_ (Seal)
Y REED CRABTREE -Bommower CATHERINE CRAWFORD EM&TREE -Bormower
(Seal) (Seal)
-Borrower -Bommower
(Seal) (Seal)
-Borrower -Borrower
’

(Seal) (Seal)
-Borrower -Bormower
@343V (9705) Page 4 of 4 Form 3182 5/94
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F. Remedits. 1f Borrower does not pay PUD dues asud asscssments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additonal debt of Burrowrer
secured by the Security Insrument. Unless Borrower and Lender agree W other terms of payment. these
amounts shall bear interest from the date of disbursement at the Note raic anid shall be payable, with
inserest, upon notice from Lender to Bormower requestng payment

BY SIGNING BELOW, Borrower accepts and agrees w0 the terins and provisions contisned i this PUD
RM=—~—~)

—

.Y ) y AR
o (Scal) (ﬂﬁkwmfugux&ﬁ SN

JAY REED CRABTREE -Buorrowres CATHERINE CRAWFORDY CRARTREE Heimrtno et
{(Seal) . s _{Seal)
-Horrowci Buorrowmer
(Seal) ) - .. (Seal)
-Roarwet .Hormow ee
_{Scal} . ) , ...(Seal}
-Huorrowert -Borower
)
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