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, whose address is 110 ROUND FOREST DR,
and Regions Bank, whose address is 101 7th Street,

GRANT OF MORTGAGE. For valuablo consideration. Grantor grants, bargains, sells and conveys to Landes ali of Grantor's right,
title, andi interest in and to the following described real properny, together with all existing Of subsequently erected or aftfixad buildings,
improvements and foctures:; all easements, rghts of way, and appurtenances, all water, water rights, watercourses and ditch rights {including
stock in utilities with ditch or irrigation rights); and all other rights, rovalties, and profits relatingltu the real property. including without limitation
1 minerals, oil, gas, geothermal and similar maters, located in Shelby County, State of Alabama (the Real Property’ ):

Lot #10 Wiliow Creek Phase 2 Map Book 3 Page 102
The Real Property or its address ls commonly known a3 1324 Wittow Creek Place. Alabaster, AL 35007.
Grantor presently assigns to Lender all of Grantor’s right, title, and interast in and to all leases of the Proparty and al! Rents from the Froperty.

in addition, Grantor grants 1o Lender a Uniform Commercial Code security interast in the Personal Property and Rents.

DEFNITIONS. The following words shafl have the following meanings when used in this Mortgage. Terms not otherwise defined in ths
Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial Code. All referencaes to dallar amounts shall mean

amounts in lawful money of the United States of Arnarica.
Grantot! The word nrantor” means PAUL A PIKE. The Grantor is the mortgagor under this Mortgags.

Gusrantor, The word ~Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accemmodation
parties in connection with the ingebtedness.

Improvaments. The word *Improvemenis” means and includes without irnitation all existing and future improvements, buiidings.
structures, mobile homes affixed on the Real Propery. facilities, additions, replacaments and other canstruction on tha Real Property.

indebtedsess. The word ~indebtedness” means all principal and interest payable under the Note and any amounts expendsd or advanced
by Lender to discharge obligations of Grentor oF axpenses incurred by Lender to enforce obligations of Grantor under this Mortgage,

together with interest on such amMounts &3 provided in this Mortgage.
Lander. The word nLander" mesne Regions Bank, its successors and agsigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interest provisions relating to the Parsonal Proparty and Rents.

Note. The word "Note” means the promissory note or credit agreement dated February 1, 2000, in the original principal amount of
$119,225.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidaticns of,
and substitutions for the promissory note or agreement.

Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now o7 hersafter
owned by Grantor, and now of hereafter atiached of affixed to the Real Property. together with all accessions, parts, and additions to, ail
replacements of, and sif substitutions for, any of such groperty; and togethar with all proceeds lincluding without limitation alt insurance
procesds and refunas of premiums) from any sale or other disposition of the Property.

Proparty. 1he word "Property” means collectively the Real Property and the Personat Property.
Real Property. The words "Real Property™ mean the proparty, interests and rights described above in the "Grant of Mortgage’ gection.

Relsted Docimments. The words “Related Documents™ mean and include without Jimitation all promissory notes, credit agreemants, loan
agreaments, anvironmental Agreamernis, guarantias, security agresments, mortgages, deeds of trust, and all other instruments, agreements
and documents, whether now or hecoafter existing, axacuted in connaction with the Indabtedness.

Rarvts. The word rRants” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Property-

THIS MORTGAGE, INGLUDING THE ASSIGNMENT OF RENTS AND YHE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I3
GIVEN TO SECURE (1} PAYMENT OF THE INDEETEDNESS AND (2) PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE, Except as otharwise provided in this Mortgage, Grantor shall pay 10 Lender all amounts secured Dy this
Mortgage as they become dus, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND. MAINTENANCE OF THE PROPERTY. Grantor 8grees that Grantor’s possession and use of the Property shall be governed by
the follawing provisions: '

Possession and Usa. Unth in default, Grantor may remain in possession and control of and operate and manage the Property and coliect
the Rents from the Property. .

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacaments, and
maintanance necessary to preserve its value.

Hazardous Substances! The terms "hazardous waste,” "hazardous gubstance,” "disposal,” ~calaase,” and "threatenad releage,” as used in
this Mortgage, shall have the same Meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act
of 1980, as amended, 42 U.5.C. Section 9601, et seq. {("CERCLA"], the Suparfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 98-499 ("SARAT], the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.S.C. Section 8901, et seq., of other applicable state or Federal laws, rules, or regulations adopted pursuant 10 any of
the foregaing. The temms "hazardous wasta™ and rhazardous substance” shall also. include, without [imitation, petroleum and. petrelawm
by-products or any fraction thereof and asbeslos. Grentor Tepresents and warrants 1o Lendar that: {a) During the pariod of Grantor’s
ownership of the Property, thore has begen NO USa, generation, manufacture, storage, treatment, disposal, release or threatened release of
any hazardous wasts of substance by any person on, under, about or from the Property: (b} Grantor has no knowledge of, or reason 10
pefieve that there has been, except a8 previously disclosed to and scknowledged by Lender in writing, (i} any use, generation,
manufacture, storage, eatrnent. disposel, release, or threatened release of any hazardous waste or substance on, under, about or from the

Property by any prior Owners of occuparnts of the Property ar {ii) any actual or threatensd litigation or claims ot any kind by any person
relating to such mattars; and Ic} Except as previously discltosed to and acknowledged by Lander in writing, (i} neither Grantor nar any
tenant, contractor, agent of other authorized user of the Proparty shait use, generate, manufacture, store, treat, dispose of, or release any

_—A




b
L]

02-01-2000 MORTGAGE  Page 2
Loan No 0037815 {Continued)

' ]
i 4

hazardous waste or substance on, undsr, about or from the Property and ({ii} any gsuch activity shall be conducted .in complipnce with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, a agrdinances
described above. Grantor authorizes Lender and its agents 10 enter upon the Property to make such inspsctions and tests, at Grantor’'s
expense, as Lender may deem apprgata to determine compliance of the Property with this section of the Mortgage. ANy inspections or
tests made by Lender shall be for Lefider’'s purposes only and shall not be construed to create any respansibility or liability on the part ot
Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a} releasss and waives any future claims
against Lender for indemnity or contribution in the event Grantor bacomes liable for cleanup or other costs undar any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilitias, damages. penaities. and expenses which Lender
may directly or indiractly sustain or sutfer resuiting from a8 breach of this section of the Mortgage Of as a GONSequence of any use,
genetation, manufacture, storage, disposal, relsase or threatened release of a hazardous wasete or substance on the propertiss. The
provisions of this section of the Mortgage, incfuding the obligation o indemnify, shall survive the payment of the Indebtedness and the
satistaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Froparty,
whether by foraciosure or otherwise. '

Muisance, Waste. Grantor shall not cause, conduct of parmit any nuisance nor commit, permit, or suffer any stripping of or waste on or 1o
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any tmber, minerats (including oil and gas}, soil, gravel or rock preducts without the prior written consent of

Lendar.

Removsl of improvements. Grantor shall not damalish or remove any improvements from the Real Property without the prior written
congent of Lender. As & condition to the removal of any Improvemsnis, Lender may raquire Grantor to make arrangsments satisfactory 10
‘Lender to replace such improvements with Improvements of at least equal value.

Lender's Right to Emer. Lender and ils agents and representatives may enter upon the Real Property at all reasanable times to attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Complisnce with Governmentnl Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such
law. ordinanca, or regutation end withhald comphance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender i writing prior to doing so and so fong as, in Lender's sole opinicn, Lender’s interests in the Property ars not jeopardized. Lender

may raqu_i_re Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grentor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
" sete set forth above in this section, which from the chearacter and use of the Property are reasonably necessary to protect and preserve the
Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, bansficial or equitabla; whethar
voluntary or invoiuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, lgasehold interast with a
term greater than three {3 years, lease-option contract, or by sale, assighment, or transfor of any beneficial interest in or to any land trust
holding title to the Real Property, or by any othar method of conveyance of Real Property interest. If any Grantor is a corparation, partnership or
limited liability company, transfer also includes any change in ownership of mora than twenty-five percent (259%) of the voting stock, partnership
intarests or mited liability company interests, 85 the case may be, of Grantor. Howeaver, this option shall not be exercised by Lender if such
exarcise is prohibited by feders! law or by Alabama baw,

TAXES ANP LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgaga.

Payment. Grantor shall pay when due {and in all events prior to delinquency} ell taxes, payroll taxes, special taxes, assessmants, water
charges and sewer sarvice charges lavied against or on account of the Property, and shall pay when due all claims for work dane on or for
services randered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priosity over or squal to
the iatarest of Lender under this Mortgags, except for the lien of taxes and assessmants not due, and except as otherwise providad in the

tollowing paragraph.

Right To Contest. Granter may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation 1o pay, 50 lohg 86 Lender’s interest in the Property is not lecopardized. H a lien arises or is filed as 3 result of nonpayment,
Grantar shall within fifteen (15} days after the lien arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing,
secure the discharge of the Hen, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacurity
satigfactory to Lender in an amount sufficient 1o discharge the lien plus any costs and attornaye’ fees or other charges that could accrus as
a result of a foreclosure or sale under the [ien. In any corntest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
bafore anforcement against the Property. Grantor shall name Lender #s an additional obliges under any surety bond furnishad in the
contest proceedings.

Evidence of Payment. Grantor shall upon demand furmnish to Lender satisfactory evidence of payment of the taxas or assessments and shall
authorize the appropriate governmentsl official to deliver to Lander at any time a written statemant of the taxes and assessments against

the Proparty.

Notice of Construction. Grantor shal notify Lender at least fifteen (15) days before any work is commenced, any gervices are furnished, or
any matarials ars supplied to the Property, if any mecHanic’s lien, materislmen’s lien, or other lian could be assarted on account of the
work, services, or materials. Gremtor will upon request of Lender furnish to Lender advance assurances gsatisfagtory o Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The folliowing provisions relating to insuring the Froperty are a part of this Mortgage.

Malntenance of Insuranee. Grantor shall procure and maintain policies of fire insurance with standard extended covarage endorsements on
a replacement basis for the full insurable value covaring al iImprovements on the Real Proparty in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender, FPolicies ghall be written by such insurance companies
and in such form as may be reasonably accepiable to Lander. Grantor shall dellver to Lender certificates of coveraga from each insurar
containing & stipulation that coverage will not be cancellad or diminished without a minimum of ten {10} days' prior written notice to Lender
and not containing any disclaimer of the insurer's liability for taflure to give such notice. Each insurance policy also shall include an
andorsement providing that coverage in favor of Lendsr will not be impaired in any way by any act, omission of dafault of Grantor or any
other person. Should the Real Property at any f#ime become located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to cobtaln and masintain Federal Flood Insurance for the full unpaid
principal balance of the loan and any prior liens on the praparty securing the joan, up to the maximum policy limits set under the National
Eiood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan,

Apphcetion of Procesds. Grantor shall promptly notity Lender of any loss or damage 10 the Property. Lender may make proot of loss it
Grantor fails to do so within fifteen {15} days of the casualty, Whether or not Lender's security is impaired, Lender may, at its election,
apply the proceads to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. If Lender elects to apply the procesds 1o restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvemants in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantot from
the proceeds for the reasonable cost of repair or restoratien if Grantor is not in default under this Mortgage. Any proceeds which have not
neen disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used firet to pay any amount owlng to Lender under this Morigage, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Inciebtedness. If Lender holds any proceeds after payment in fult of the Indebtedness, such proceads shall be
naid to Grantor, . ' '

Unexpired Inswance at Sale. Any unexpired insurance shall inure 1o the benafit of, and pass 10, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or other sale hald undar the provisions of this Mortgage, or at any foreclosure sala of such Property.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commenced that
would materially affect Lender's interesis in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that
Lender deams appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand. (b} be
added to the balance of the Note and be apportioned among and be payable with any installment payments to become due during either (i} the
term of any applicable insurance policy or {ii} the remaining term of the Note, ar (c} be treated as a balloon payment which wilt be due and
payable at the Note's maturity. This Mortgage also will secure payment of these amounts, The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lander shalt not ba
construed &s curing the defsult 8o as to bar Lendar from any remedy that it otherwise would have had.
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WARRANTY: DEFENSE OF TITLE. The following provisiong relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: ﬁ{al Grantor holds good and marketable title of record 1o the Property in fee simple, frea and clear of all iens
and encumbrances cther than these sq}_fnrth in the Real Property description or in any title insurance policy, title report, or Jinal titke opinian
iwsued in favor of, and accepted by, lender in connection with this Mortgage, and (B Grantor has the full right, power, and”authority to
sxacute and deliver this Mortgage to Lender.

Dafonta of Thie. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend the titie 10 the Property against
the lawiul cteims of gli persons. In the event any action or proceading is commenced that questions Grantor’s title ar the interest of Lender
under this Mortgage, Grantor shsll defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shalf be entitied to participate in the procesding and 1o be repregented in the proceeding by counsel of Lender's own cheice, and
Geantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request from tims 10 time 1o permit such
p_,articipaﬁon.

Compfiance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complias with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions retating 1o condemnation of the Property aré a part of this Mortgage.

Apphcation of Net Proceeds. If all or sny part of the Property is condemned by eminent domain proceedings of by any proceeding or
purchase in heu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair of reatoration of the Property. The net proceeds of the award shall mean the award after payment of ail
reagsonable costs, expenses, and attomays” fees incurred by Lender in connection with the condemnation,

Proceedings. |f any proceeding in condamnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptiy take
guch steps as may be necessary 1o defend the action and obtain the award, Grantor may be the nominal party in such proceeding, but
i ender shall be entitled to participate in thea proceeding and to be rapresented in the proceeding by counsel of its own choice, and Granior
will deliver or cause to be dalivered 10 Lender such instrumants as may be requested by it from time to time 10 permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
tmes and charges are a part of this Mortgage:

Cuerent Taxes, Fees and Charges. Upon request by Lender, Grantor shall sxecute such documents in addition to this Mortgage and take

whatever other action is requested by Lender to perfect and continue Lander's lien on the Resl Property. Grantor shall reimburse Lendsr for
il taxes, 88 described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
firnitation all taxes, fees, documentary stemps, and other charges for racording of registering this Mortgage.

Taxes. The following shall constituta taxes to which this section applies: (8] a spacific tax upon this type of Mortgage or upon all or any
part of the Indabtedness secured by this Mortgage; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from
paymaents on the Indebtedness secured by this type of Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note; and {(d} a spectic tax on all or any portion of the indebtedness or on payments of principal and interest madse by
Grantor.

Subsoguent Taxes. |f any tax 10 which this section apples is enacted subsequent 10 the date of this Mortgage, this event shall have the
same stfect as an Event of Default {as defined below}, and Lender may exercise any of all of fts avaitable remedias for an Event of Default
as provided below uniess Grantor sither {a) pays the tax befors it becomes definguent, or (b) contasts the tax as provided above in the
Taxes and Liens section and deposits with Lander cash or a sufficient corporate surety bond or other security satisfactory 10 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgags as & security agreement are a part of
this Mortgage. ' .
Security Agresment. This instrument shall constitute g security agreement 0 the extent any of the Property constitutes fixtures or othar
personal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time 10
time. _

Secusity Intersst. Upon request by Lender, Grantor shall execute financing statements and take whataver other action is requested by
Lender to perfect and continue Lender's security interest i the Rents and Persons! Property. In addition ta recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file axecuted counterparts, copies of
repreductions of this Morigage as a financing statement. Granvor shall reimburse Lerder for all expanses incurmed in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and at a place reasonabily
convenient to Grantor and Lender and make it available to Lender within three {3} days aftar receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor! and Lender (secured party), from which information congerning the security interest
granted by this Morigage may be obtained {sach as reguired by the Uniform Commercial Code), are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following pravisions relating to further assurances and attorney-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from fime to tima, upon request of Lender, Grantor will make, execute and deliver, or will cause 10
be made, axecuted or defiversd, te Lender or to Lender's designee, and when requested by Lender, cause ta bs filad, recorded, refilad, or
rerecorded, as the cage may be. at such times and in sugh offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
cantificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order 1o effectuate, complete, perfect,
continue, or preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and [(b) the liens and
sacurity interests created by this Mortgage a3 first and prior liens on the Property, whather now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor ghall reimburse Lender for all coste and axpenses incurred
in conrection with the matters referred 1o in this paragraph.

Attornay-In-Fact. If Grantor fails 1o do any of the things raferred 1o in the precading paragraph, Lender may do sa for and in the nama of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing. delivering, filing, recording, and doing all other things as may be necessary of desirable, in Lende¢’s sole
opinion, to accomplish the Matters referred 1o in the preceding paragraph. :

FULL PERFORMANCE. Iif Grantor pays all the Indebtedness whan due. and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender chall execute and deliver to Grantor a guitahle satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidancing Lendar's securty interest in the Rents and the Personal Property, Grantor will pay, it permitted by
applicable law, any reasonabie termination fee as determined by Lender from tirme to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event aof Default”) under this Mortgage:
Dafault on ndabtedness, Failure of Granter to make any payment when due on the Indebtedness.

Defautt on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymant for taxes or insurance, or
any other. payment necesssary 10 prevent filing of or to effect discharge of any lian,

Compliance Default. Failure of Grantor 10 comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Note or in any of the Related Documents.

False Statements. Any warranty, represantation or statement made or furnished 1o Lender by or on behalf of Grantor under this Mortgage.
the Note or the Related Documents is false or misteading in any material respect, either now or ai the time made or furnished.

Dafective Colatoralization. This Mortgage or any of the Related Documents ceases to be in full force and affect (including failure of any
coliateral documents 10 create a vaiid and perfectad security interest or lien) &t any tima and for any reason. '

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appeintment of a receiver for any part of Grantor’s property, any
assignment for the benefit of eraditors, any type of creditor workout, of the commencement of any proceeding under any bankruptcy or
insclvency laws by or ageinst Grantor.

Foreclasura, Forfeiture. etc. Commencement of foreclosure or forfeiture proceedings. whether by judicial proceeding, self-halp,
repossession or any other method, by any creditor of Grantor or by any governmantal agency against any of the Property. Howevar, this
subssction shall not apply in the event of a good faith dispute by Grantor as to the velidity or reasonableness of the claim which is the basis
of the foreclosura or forefeiture proceeding. provided that Grantor gives Lender written notice of such claim and furnishes reserves ar &
surety bond for the claim satistactory to Lender. '

Breach of Other Agrooment. Any breach by Grantor under the terms of any other agreement between Grantor and Lendsr that is not
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remedied within any grace period provided therein, including without limitation any agreement concerning any indabtedn?ss or other
obligation of Grantor to Landdy, whether existing now or |ater. :

Events Affecting Guarantor. Any the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies ar becomes incompetent, or revokes or disputes the validity of, or liability undar, any Guaranty of thé indebtedriess.

Insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurfence of any Event of Default and at any time thersafter, Lender, at its option, may
exercise any one or more of the following rights and remeadles, in addition to any other rights or remadies provided by law:

Anmhrlh Indébtedness. Lender shall have the right at its option without notice to Grantor to deciare the entire Indetedness immediately
due and pavable, including any prepayment panalty which Grantor would be required to pay.

UCC Rernedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedias of a secured party
under the Uniform Cormmercigl Code. .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propery and collect the Rents, including
amounts past due and unpaid, and apply the net procesds, over and above Lender’s costs, against the Indsbtednass. In furtherance of this
right, Lender may reguire any tensnt or other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's sttornay-in-fact to endorse instruments receivad in payment
thereof in the name of Grantor and 10 negotiate the sams and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in parson, by agent, or through a receiver.

Appoinmt Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, 1o operate the Property preceding fareclosure or salke, and to collect the Rents from the
Property and apply the proceeds, aver and above tha cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender’s right to the appointment of a raeceiver shall exist whether or not the apparent value of the Property
exceads the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

_Juciicial Foreclosure. Lender may obtain a judiciat decres foreciosing Grantor’s interest in all or any part of the Praperty.

- Monjudicial Sals. Lender <hall be authorized 10 1zke possession of the Property and, with or without taking such possession, after giving

: ‘notice of the time, place and terms of sale, together with a description of the Property 1o be sold, by publication once a week for thrae {3
sbocesesive weeks in some newspaper published in the county or counties i which the Real Property to be sold is located, to sell the
Praperty (or such part or parts thereof as Lender may from time to time elect to seli] in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substential and material part thersof, is located, st public outcry, tha highest bidder for
cash. If there is Real Property to be sold under this Mortgage in more than one county, publication shall be mads in all countias wheare the
Real Property to be sold is located. if no newspaper is published in any county in which any Real Property to be sold is located, the notice
shall he published in a newspaper published in an adjoining county for three (3) successive weeks. The sale shaH be held batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgege and may purchase the Property if the highest bidder therefore. Grantor heraby waives any
and all rights to have the Property marghalied. In exercising its rights and remedies, Lender chall be free to sel all or any part of the
Praperty together or separately, i one sale or by separate sales.

Deficiency Judgment, 1f permitted by applicable law, Lendsr may obtain & judgment for any deficiency remaining in the Indebtedness due
to Lengar atter application of all amounts recafvad from the exercise of the rights provided in this section. .

Tanancy ot Sufferance. If Grantor remains in poseession of the Property after the Property is sold as provided above or Lendar otharwise
hecemes ertitied to possession of the Property upen default of Grantor, Grantor shall become a tenant at sufferance of Lander or the
purchaser of the Property and shall, at Lender’s option, sither (a) pay a rasasonabla rentsl for the use of the Property, or {b} vacate the
Property immediately upon the demand of Lender.

Other Remediss. Lender shall have ail other rights and remedies provided in this Mortgags or the Nole or available at law or in equity.

Sate of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the preperty marshalled.
In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor ressonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition ot the Personal Property is 1o be made. Reagonable notice shall mean notice
given at lsast ten (10) days before the tine of the sale or disposition.

Waiver; Election of Remediss. A waiver by any party of a breach of a provigion of this Mortgage shall not constitute a waiver of or
prejudice the party’s rights atherwize to demand strict compliance with that provision or any other provision. Election by Lender to pursue
any remedy shall not exclude pursuit of any other remedy, and an election to make expendituras or take action ta perform an obligation of
Grantor under this Mortgage after failura of Grantor to perform shall mot affact Lender’s right to declare a default and exercise its remedies
urdler this Mortgage.

Attorneys’ Faes: Expenséas. It Lender institutes any suit or action to enforee any of the terms of this Mortgage, Lender shall be entitled to
recaver such sum as the court may edjudge reasonable as attorneys’ fees at trial and on eny appeal. Whether or not any court action is
involved, all reasonable expenses incurred by Lender that in Lender's opinion are necessary &t any tima for the protection of its interest or
the enforcement of its rights shall become a part of the Indebtedness payable on demand and ashall bear interest from the date of
expenditura until repsid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however
subject to any limits under applicable law, Lender's attorneys’ fees and Lender’s lagal expenses whether or not there is a lawsuit, including
attorneys’ fees for bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining title reporns {including foraclosure reports),
surveyors’ reports, and approisal fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay any court CO518,
in addition to all other sums provided by law, Grantor agrees (o pay attomays’ fees ta Lender in connection with closing, amanding or
madifying the loan. In additon, i this Mortgage is subject to Section 5-19-10, Code of Alsbama 1975, as amanded, any attorneys’ fees
provided for in this Morigage shall not exceed 15% of the unpaid debt after default and referral to an attorney who is not a salaried
smployee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without mitation any notice of default and any
notice of sale ta Grentor, shall be in writing, may be sent by telefacsimile {unless otherwise raquired by law), and shall be effactive when
actually deliverad, or when deposited with a nationally recognized overnight couriar, or, if mailed, shall be deemead effective when depasitad in
the United States mail first class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice 1o the other parties, specifying
that the purpose of the notice is to change the party’s address. Ail copies of notices of foreclosure from the holder of any lien which has
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agreas ta keep Lender informed at all times of Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the nattars set forth in this Mortgage. No slteration of or amendment to this Mortgage shall be effective unless given in writing and
signed by the party of parties sought 10 ba charged or bound by the alteration or amendment.

Arbitration. Lender and Gramtor agres thet all disputes, cmwwmnm,mm.w.mchHh
nature, mmmmummm,mmmmwmm, shall be arbitrated pursuant to the
Rules of the Amarican Arbitration Association. upon: request of either party. No act to take or dispose of any Property shall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
raliaf or a temporary restreining order; invoking a power of sale under any deed of trust or morigage; obtaining a writ of attachment or
impasition of 8 receiver; or exercising any rights relating to personal property, including taking or disposing of such property with or without
judiciad procass pursuant to Article 8 of the Uniform Commercial Code. Any dispules, claims, or controversies concarning the fawftuiness or
reasonableness of any act, of exsrcise of any right, concering any Property, including any claim to rescind, reform, or otherwise modify
any agreament relating to the Property, shzll alsoc be arbitrated, provided however that no srbitrator shall have the right ar the power 10
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
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jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court of competent jurisdiction. The
atatute of limitations, astoppel, Waiver, laches, and similar doctrines which would otharwise be applicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencemernt of an arbitration proceeding shall be deemed the commencement
of an action for these pUrposes. TMWeral Arpitration Act shall apply 10 the construction, interpretation, and enforcgmenrt of this
arbitration provision. i -~

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to he used to intarpret or define the

. provisions of thix Morigags.

Mr There shall be no mergar of the interest or estats created by this Mortgage with any other interest ar estata n the Property at any
viite held by or for the benafit of Lender in any capacity, without the written consent of Lender.

Sevesabilfity. f & court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as 1o any person or
clrcumatancs. -such finding shall not render thet provision invalid or unenforceable as to any other parsons or circumstances. if faasible,
any such effending provision shalt be deemed to be madified to be within the limits of enforceability of validity; however, if the offending
provigion cannot be SO muodified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain vand and
enforceabla.

Successors and Assigns. Subject 1o the limitations stated in this Mortgage on wransfar of Grantor's interest, this Mortgage shafl be binding
upon and inure 10 the benefit of the parties, their successors and assigns. If ownership of the Property hecomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of forbsarance or extension without releasing Grantor trom the obligatione of this Mortgage or limbility under the Indebtedness.

Tune 12 of the Essence. Time is of the essence in the performance ot this Mortgaga.

Waiver of Homestesd Exemption. Grantor hereby releases and waives all rights and benefits of the homastead exemption laws of the State
of Alabama as to all iIngebtedness secured by this Mortgage.

Whaivers and Consents. Lender shall not be deemed 10 have waived any rights under this Mortgage (or under the Related Documenis)
unless such walver is in writing and signed by Lendar. No del#y or amiasion on the part of L ender in exercising any right shall operate as a
waiver of such right or any u;per right. A waiver by any party of a provision of this Mortgege shall not constitute a waiver of or prajudice
the party's right otherwise to”demand strict compliance with that provigion or any other provision. No prior waiver by Lender, nor any
cowse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as 10 any
future transactions. Whenever consent by Lender is raguired in this Mortgags, the granting of such consent by Lender in any instance shall

pot constitute continuing consent o subsequent ingtances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE 1S GIVEN UNDER SEAL AND 1T 1S WNTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF & SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION - [T I& WAPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

]

: Kelly Barntoszewicz
+ P, O, box 511
City, Strte, ZIP: Nontgomery. Al. 361010511
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COUNTY OF __ f/ﬁ/ﬁf&f | )

My commiasion expires ?ﬁ"ﬁj
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INDIVIDUAL ACKNOWLEDGMENT
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| the undersigred authority, 8 Notary Pubhc in end for said county in said state, hereby certify thet PAUL A PIKE, whose nama is signed to the
foragoing instrument, and who is known 10 e, acknowledged bafora me on this day that, being intormed of the contents of said Mortgage, he

or she exacuted the semo voluntarily on the day the same | boarg date. it
Given under my hand and official soal this / 2 day of /%fﬂfﬁﬁ? 20 OO




