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MORTGAGE 1113200367

TH1S MORTGAGE ("Security Instrument™) 15 given on February 3, 20040
The grantor is

SCOTT HARRISON, MARRIED
DIANE HARRISON, MARRIED

i "Borrower " ).
This Security Instrument is given 10
CHASE MANHATTAN MORTGAGE CORPORATION

_which s organized and cvisting
under the laws of the State of New Jersey

~and whose address 18
343 THORNALL ST
EDISON NJ (08837 ' lander ™y
Borrower owes Lender the principal sum of
One Hundred Sixty Thousand, and 00/100 Dollars
(U.s §' 160,000.00

1 This debt is evidenced by Borrower’s note dated the same date o
this Security Instrument ("Note”), which provides for monthiy payments, with the full debt. f not pad carhier, duc and
pavable on March 1, 2030

This Securily Instrument secures 10 Lender: (a) the repayment of the
rencwals, extensions and modifications of the Note! (b} the payment

paragraph 7 to protect Lhe secunty of this Security Instrument; and (<) the performance of Borrowes's vovenants and
agreements under this Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage. grad am}
convey 10 Lender and Lender's successors and assigns, with power of sale, the tollowng described property located 1

SHELBY County . Alabanu

debt evidenced by the Note, with interest, and il
ol all other suims, with intorest, advanced under

See Attached Legal Description

The proceeds of this mortgage loan have been applied toward the purchase price

of the property described herein, conveyed to the mortgagors simultaneously
herewith.

which has the address of

146 LAKE FOREST WAY, ALABASTER, AL 35114 . -
{ "Property Address”)

Ty HAVE AND TO HOLD this property unte Lender and Lender’s successors and assigns, forever, together with abl

the improvements now or hereafter erected on the property, and all casements, appurienances, assd fixtures pow o7 hereaftes

a part of the property.  All replacements and additions shall also be covered by this Secunty Instrument. All of the torcgoing
s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower 15 lawfully scised of the cslale hereby conveyed and has the right 19
mongage. grant and convey the Property and that the Property is uncncumbered, except for encumbranues of record
Qorrower warranis and will defend generally the title to the Property against all clams and demands. subject W0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with liprusted
\ariations by jurisdiction to constitute a umform security insirument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest oh the debt cvictenced by the Note and any prepayment and laie charges due under the Ndte

2. Funds for Taxes and Ingurance. Subject to applicable law or o a wntlen waiver by Lender, Borroyer shall
pay to Lender on the day monthly psyments are due under the Nole, until the Note 15 paid in fuil, a sum ("Funds™ ¥ for
(u) yearly taxes and asscssments which may attain priority over this Securty Instrument as a fien on the Propeny: (b yearly
leaschold payments or ground rents on the Property, if any; (v} vearly hazard or propenly NSUrance Premuums, ¢dr vearly
flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any: and (D) any sums pavable by Borrawer
10 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premums  These
itemns are calted "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount ool 1o exceed the mauum
amount a lender for a federally relaled morgage loan may require for Borrower’s ¢scrow account under the tederal Real
Estate Settiement Procedures Act of 1974 as amended from time 10 tme, 12 U.S.C. § 2601 vt seq. ("RESPAT . unless
another law that applies to the Funds sets a lesser amount. 1 so. Lender may, at any time, cotlect and hold Fubds i an
amount not to exceed the lesser amount. Lender may estimate ihe amount of Funds duc on the basis ot current data amd
reasonable estimates of expenditures of future Escrow licms or otherwise in accordance wilh applicable Luw

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentainy, of eatity
(including Lender, if Lender is such an insttution) or in any Federal Home Loan Bank. Lender shall apply the Fumds to
pay the Escrow ltems. Lender may not charge Borrower tor holding and applying the Fumds. annually analyzing the escrow
accoumt, or verifying the Escrow [lems. unless Lender pays Borrower interest on the Funds andd applicable law permils
Lender to make such a charge. However, Lender may require Borrower (o pay a ome-time charge for an independent roal
esiate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.  Lnless
an agreement is made or applicable law requires interest 10 be padd, Lender shall nat be reguired [0 pay Borrower an
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pmd on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and dehits to
the Funds and the purpose for which each debit to the Eunds was made, The Funds are pledged s additional secunty for
al} sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted 10 be held by appiable Law, Lender shall account o
Borrower for the excess Funds in accordance with the requirenxents of applicable law. It the amount of the TFunds held by
Lender at any time i3 nol sutficient to pay the Bscrow ltems when due, Lender may so nouty Borrower tn writing, and, o
such case Borrower shall pay to Lender the amount necessary {0 make up the dehawency. Horrower shall make up the
deficiency in no more than twelve monthly paymenis, a1 Lendes’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrowe:
any Funds held by Lender. 1If, under paragraph 2!, Lender shall scquire or sell the Property, Lender, prior to the acguisition
or sale of the Property, shall apply any Funds held by Lender at the time of acguisinon of sale as a credd against the sums
secured by this Security Instrument.

3. Application of Payments. Unfess applicable law provides otherwise, all pavments received by Lender umlee
paragraphs | and 2 shall be spplied: first, to any prepayment charges due under the Note: second, o amounts pasable under
paragraph 2; third, to intefest due: fourth. 10 principal due; and Jasi, 10 any latc charges due under the Now

4. Charges; Liens. Bomrower shall pay all taxes. assessments, charpes. fines and tmpositions attnbutable o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rems, 1f any . Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay then
on lime directly 1o the person owed payment. Borrower shall promptly fumnish to Lender alt notices ol amounls 1o be pad
ander this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly fumush (o Lender Tecapit
cvidencing the payments.

Rorrower shall promptiy discharge any licn which has priority over this Secunty Instrumwent unless Borrower tal
agrevs i writing 1o the payment of the obligation secured by the lien i a mannet acceptable 10 Lender: (hy eontests in g
laith the lien by, or defends against enforcement of the lien in, legal proceedings winch in the Lender's opinion operate
nrevent the enforcement of the lien: or (c) secures from the holder of the liecn an agreement satistactory o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 1s subject 1o 2 lwen
which may attain priority over this Security Instrument, Lender may give Borrower a notice dentifying the hen. Borrower
shall satisfy the lien or take one or more of the actions set forth above within [0 days of the piving of nolwe.

5, Hazard or Property Insurance. Borrower shall keep the improvermmis now existing of hereaficr crected oo
e Property insured against loss by fire, harzards included within the ferm “extended coverapge” and any other hazards,
including Noods ot flooding, for which Lender requires insufance. This insurance shall be maintained in the amounty and
for the periods that Lender requires. The insurance carricr providing the insurance shali be chosen by Borrower subjext o
[.ender's approval which shall not be unreasonahly withheld. If Borrower tails o maitain voverage described above, Luider
may. al Lender's option, oblain coverage (o protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include 2 standard nongage clause
Lender shall have the right to hold the policies and renewals.  1f Lender requires, Borrower shall promptly give to Lendet
all receipts of paid premiums and renewal notices. In the event of losy, Borrower shall give prompt notice to the Insurame
carrier and Lender. Lender may make proof of loss i1 not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shall be applied 10 restoration of Tepiis
of the propenty damaged, if the restoration or repair is economically feasible and Lender's seeurity 1s not lessened I 1he
restoration or Tepair is not ecopomically feasible or Lender’s security would be lessened, the insurance ptoceeds shall be
applied o the sums secured by this Securnity Instrument, whether o1 not then due. with any excess paid to Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranie Carmier AP
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 10 Tepair or restore
the Property of (0 pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree n writing, any application of proceeds 0 principal shall not extend
or postpone the due date of the monthly paymenis referred to ia paragraphs | and 2 or change the amount of the paynwnts.
It under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insuranct policies and proceeds resulting
trom dJamage to the Property prior to the acquisition shall pass to Lender to the extent ot the sums secured by this Securnity
lnstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
| eascholds. Borrower shall occupy, establish, and use the property as Borrower's principal residence within sixsy disys attar
the execution of this Security Instrument and shall continue to oceuny the Property as Borrower's pringipal residence tor af
lcast one year after the dale of occupancy. unless Lender otherwise agrees in wriling, which consent shall pot he
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snreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Bosrowers shall
not destroy . damage or impair the Property., aliow the Propenty lo deieriorate, Of cOmmil wasie on the Property. Borrower
shall be in default if any fortéiture action or proceeding, whether civil or criminal, is begun that in Lesdet’s good faiih
judgment could result in forfeiture of the Property or otherwise matenially impair the lien created by this Sacunty Ingirument
or Lender’s security interest. Borrower may cure cuch a defaull and reinstate, as provided in paragraph I8, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfenure of the
Borrower's interest in the Properly or other material impairment of the lien created by this Secunty Instrument o7 Lender &
securtly interest. Borrower shall also be in defaull if Borrower. during the loan applicalion process, gave materially talsc
or inaccurate information or stateTnents 1o Lender {or failed to provide Lender with any matctial information} in connechon
with the loan evidenced by the Note, including, but not Simited (o, representaticns converning Borrower's ucLupancy of fiw
Property a8 a principal residence. If this Security [nstrumient is on a icasehold. Borrower shalt comply with all the provisions
of the lease. 1f Borrower scquires fec title to the Property, the Jeasehold and the fee title shalt not merge unless Lende
agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower faiks 1o perlonm the covenanty and agreenctils
contained in this Sccurity Instrument. or there 15 a legal proceeding that may significamly attect Lender’s righls 1 the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiure or W enforee laws or regulations?,
then Lender may do and pay for whatever is pecessary lo proteci the value of the Property and Lender’s nghts o the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security [astrument.
appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although lender mad
1ake action under this paragraph 7. Lender doe¢s not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional dett of Borrower secuted by ths
Security Instrument, Unless Borrower and Lender apree 10 other terms of payment, these amounts shall bear interess from
the date of disbursement at the Note rate and shall be payable, with interest, upon not ice trom Lender to Borrower roequesting
pPayment.

8. Mortgage Insurance. If Lender required mortgage incurance as a condition of making the loan secured by this
Security Instrument, Borrowcer shall pay (he premiums required to maintain the Mongage insurance in effect. L for any
reason. the morigage nsurance Coverage reguired by Lender lapses or ceases 10 he in effect. Borrower shall pay the
premiums required (o oblain toverage substantially cquivalent to the mongage insarance previously i effect, at oot
substantially L-quivalem o the cost to Borrower of the martgage insurance previously in cffect, from an aiteinaie MoITgage
insurer approved by Lender. 1f substantially equivalvnt MOMZage INSUFANCE COVETAES is not availablc, Bormrower shali pay
10 Lender each month a sum equal to one-twelfth of the yearly morgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased 10 be in effect. Lender wall accept, use and retain these payments as 4 loss (EseTye
in fieu of mortgage insurance. LOSS reserve payments may no longer be required, al the aption of Lender, f mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender agam
hecomes available and is obtained. Borrower shall pay the premiums required 1o maintain MOrlgage Msurance mn eflect, or
1o provide s loss reserve, until the requirement for mortgage insurance ends in accordance with any Writien aprecie?
botween Borrower and Lender or applicable faw.

9. Inspection. Lender or its agenl may make reasonable entrics upon and anspeciions vi the Properts  Lomder
shal) give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the imspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, n conneehion » itk
any condemnation of other taking of any part of the Propenty, or for convevance in lieu of condemnation, arc herehi
assigned and shall be paid to Lender,

I the event of a total laking of the Property, the proceeds shall be applizd 1 the sunw secured by this Sevunty
Instrument. whether or not then due, with any exgcss paid 10 Borrower. In the event of a partial taking ot the Property an
which the Fair market value of the Property immediately helore the taking is equal 1o or grester than the amoum of the sums
secured by this Security Instnument immediately before the taking, unless Borrowet and Lender otherwise agree in wrihing,
ihe suims secured by this Security Instrument ¢hall be reduced by the amount of the procoeds multiphied by the toilowing
truction: (a) the totat amount of the sums secured mmediately before the taking, divided by (b) the fair market vatue ol
the Property immediately before the taking. Any halance shall be paid to Borrower. [n the event of a partial waking of the
Property in which the fair market value of the Property immediately hetore the taking is kess than the amount ot the sums
secured wnmediately before the taking, unless Borrowet and Lender otherwise agree in writing of unless apphcable law
atherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or nut the sams
are then due.

If the Property is abandoned by Borrower. or i, after nolice by Lender 1 Borrower that the condemnor ofless Lo
make an award or settle a claim for damages, Borrower tails to resporid to Lender within 30 days afier the date the notiee
v ven, Lender 15 authorized 1o collect and apply the proceeds, at 1Ls option, cither to restoration or repair of the Property
or 1o the sums secured by this Security Enstrument, whether or not then due.

Unless Lender and Borrower otherwise agree 1o wriling, any application of proceeds {0 principal shall oot extend
ar postpone the due date of the monthly payments referred Lo in paragraphs | and 2 or change tre amount of such puy ments

11. Borrower Not Relensed; Forbearance hy Lender Not a Waiver. Exiension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor 10 anleTest
o Borrower shall not operate to release the liability ot the original Borrower or Borrower s successors i interest.  Lender
shall not be required to commence proceedings against any SUCCESSOr in interest of refuse o oxtend unw for payment ot
olherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the oniginal
Borrower or BOrrower’s SUCCESSOTs in interest.  Any forbearaice by Lender in exercising any right or remedy shall not be
2 winver of or preciude the exercise of any right of remedy .

12. Successors and Assigns Bound: Joint and several Liability; Co-signers. The covenants and agreeients ol
this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower. suhjert tO the provisions
of paragraph 17. Borrower’s Covenants and agreements shall be joint and several. Any Borrower wha co-signs this Secunt
Instrument but does not execute the Note: (a) 18 co-signing this Security Instrument only to mortgage. grant and convey thuat
Borrower's interest in the Propeny under the terms of this Security Instrument: {b) is not personally obligated to pay the
wuims secured by this Security Instrument: and (¢) agrevs that Lender and any other Borrower may agree to extend, modify,
[orhear or make any accommodations with regard to the terms of this Security Instrument or the Notc without that
Borrower’s consent. r

13. Loan Charges, 1f the loan sccured by this Security Instrument is subject (0 3 law which sets maximum loan
charges, and that law is finally interpreted so that the interest of other loan charges collecid or w be collected i cannection
with the loas exceed the permitted limits, then: (2} any such Joan charge shall be reduced by the amount necessary to reduee
the charge o the permitted limit; and (b) any sums already collected {rom Borrower which eaceeded permutted lymuts will
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be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated &s a partial prepaymanl
without any prepayment charge under the Note. |

t4. Notices. Any notice to Borrower provided. for in this Security Instrument shall be given by declivenng it of
by mailing it by first class mail unless appiicable law requires use of another method. The potix shall be d1 I o e
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’'s address stated herein or any other address Lender designates by notice W Borrower. Any potlee
provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given as providoed
in this paragraph.

18. Governing Law; Severability. This Securhy Instrument shall be poverned by federal law and the law ol the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Sccurity Instrument of the Naote
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note wihich
can be given effect without the conflicting provision. To this end the provisions of this Security Instrurnent aed the Nole
are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security [natrumee?

17. Transfer of the Property or & Beneficial Interest in Borrower. If 2l or any part of the Propenty of and
interest in it is sold or transferred (o1 i a beaeficial interest 1n Borrower s sold or transferred and Borrower 1s nol 4 natliral
person) without Lendet's prior written consent, Lender may, at ils oplion, reguire immediate payment 1n full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender 1t exerise 1S profinbited by
lederal taw as of the date of this Securily Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration.  The nouce shall prewvide a peiod
of not less than 30 days from the date the notice ts delivered or mailed within which Borrower must pay atl sums secured
by this Security Instrument. It Borrower fails to pay \hese sunis prior o the expiration of this perod, Lender may invoke
any remedies permitied by this Security Instrument withoul further notice or demand on Borrowcer.

18. Borrower's Right to Reinstate. 1{ Borrower fneets certain conditions. Borrower shall have the nght have
enforcement of this Security [nstnument discontimued at any time prior to the carliet of: (3) 5 days (or such other period s
applicable law may specify for reinstatement) defore sate of the Property pursuant o any powcr of sale contained 1ty
Sceurity Instrument; or (b) enlry of a judgment enforcing this Scecurity Instrumen. Those condittons are thal Borrower
(4) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acocleration had
accurred; (b) cures any default of any other covenants or agreements, (C) pays all expenses incurred in cnlorcing ths Secunty
[nsirument, including, but not limited Lo, reasonabte attorneys’ fees: and (d) takes such action as Lender may reasonably
reguire o assure that the lien of this Security Instrumnent, Lender's rights in the Property and Borrower's obligation o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinslatement by Borrower, this Secunty
[nstrument and the obligations secured hereby shall rematn fully ffective as il no acceleration had accurred . However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest i the Note (ogether with this devurity
Insteument) may be sold one o Mo times without prior notice 10 BorTower. A sale may result in a change o the ¢niity
(known as the “Loan Gervicer”) that collects monthly payments due under the Note and this Security Instrument. There alse
my be one of TOTe changex of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer
Borrowet will be given writien notice of the change in accordance with paragraph 14 above and apphicable law.  The totice
wilt state the name and address of the new Loan Servicer and the address 10 which payments should be made The nobike
will also comain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permut the preseace, Use. disposal, slorage, of ruicase
ol any Hazardous Substances on of in the Propenty.  Borrower shall nat do, nor allow anyone eise 10 Jo. anything aflecting
the Property that is in violation of any Environmental Law. The preceding (WO SENIENCUS shall not apply 1 the proscie.
use. or storage on the Property of small quantities of Hazardous Substances that arc generally recognized 10 be appropriate
o normal residential uses and 1o mantenance atf the Property.

Barrower shell prompily give Lender wrilten niolice of any investigalion, claim. demand, lawsuil of other &on
by any governmental or regulaiory agepey of private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledpe. |t Borrower learns, ot is notified by an governmental of
regulatory authority. that any removal or other remediation of any Hazardous Substance affecting the Property 15 DECCSSary.
Rorrower shall prompily iake all necessary remedial actions in accordance with Epvirenmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o hazardous substamcs
by Environmental Law and the following substakes: gasoline, kerosend, sther flammable or LoXic petroloum prociucts. toxi
pesticides and herbicides. volatile solvents, materials containing ashestos or formaldehyde. and radioacuve muterials. A
used in this paragraph 20, "Environmental | aw" mecans federal taws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and. sgrec as foilows:

31. Acceleration; Remedics. Lender shall give notice io Borrower prier to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior {0 accelerution under paragrapb 17
untess applicable law provides otherwise}. The natice shall specify: (a) the default; (b) the action required 1o cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security [nstrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring & court aciion to asvert the pon-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediste payment in full of 8l sums securcd by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitied by applicahle
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragra ph 21,
including. bul not limited to, reasonable altorneys’ Tees and costs of title evidence.

If Lender invokes the power of sple. Lender shall give a copy of a hotice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in » mewspaper
published in SHELBY County, Alabama, and thereupoh shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender

shall deliver to the purchaser Lender's deed conveying the Property. Lender or lis designee may purchasce the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be appiiced in the following
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order: (a) to all expenses of the sale, including, but not limited to, reasonable attarneys' fees; (b) to all sutns secured

by this Security Instrument;

d (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Sevurity
instrument without charge to Borrowes. Borrower shail pay any recordation costs. -
23. Waivers. Borrower waives all rights of honwstead cxemption in the Propeny and relinguishes all nights ot

curtesy and dower in the Propenty.

24. Riders to this Security Instrument. if ane or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shiall anmwerad
and supplement the covenants and agreements of (his Securty Insirument as 1f the nider{s) were a parn of this Sevurnty

{nstrurpent.

The following riders are attached:

planned Unit Development Rider

Exhibit "A" Legal description attached.

By SIGNING BELOW, Borrower accepis and agrees o the erms and covenants contanal 1 this Securnty lastrument
and in any rider(s) executed by Borrower and revorded with it

WHHCSECS!

State of ] Alabama

[Space Bslow Thia Line For Acknowledgemsitt]

- —— e ————t— T

Shelby County.

| the undersigned authority, a Notary Public in and for said county in said »tate,

do hereby certify that
5COTT HARRISON, MBERRIED

)1 ANE HARRISON, MARRIED

whose name is signed 1o the foregoing conveyance, and whe

is known to mw, acknowledged before me on this day that, being

inforied of the contents of the conveyance, he/she executed the same valuntarily on the day the sage date.

Given under my hand this ird
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. EXHIBIT "A" | |

14

Lot 122 according to the Survey of Lake Forest, First
Sector recorded in Map Book 24, Page 62, Shelby
County, Alabama Records.




PLANNED UNIT DEVELOPMENT RIDER
11320016
1113200348

THIS PLANNED UNIT DEVELOPMENT RIDER is made this lrd
day of February 2000
and is incorporaied into and shall be deemed to amend ad supplenient the
Morigage. Deed of Trust of Security Deed (Lhe "Secunty Instrument”) of the same dale, given by the undersighed
(the "Borrower™) 10 secure Rorrower's Note 10
CHASE MANHATTAN MORTGAGE COR PORATION

, a corporation organized and existing under the laws ot
rhe State of New Jersey

(the "Lender™) of the same date and covering the Property described in the Secutity [nstrument located at

14 6‘ LIAK—E FGREST WPIY ] ALABASTER * AL 3 5 1 ,]-4 Pongurety  ulkdarat
The Propenty includes, but is not limited to, a parcei of land improved with a dwelling, together with other such
parcels and ceriain common arcas and facitities. as described i covenants and restrictions recorded

in Inet#1998-281392

(the "Deciaration™). The Propenty is a part of a planned unit development Xnown as

LAKE FGREST Name of Fanned Unit Devehipment
(the "PUD"). The property also includes Borrower s interest in the Homeowners associalion or cquivalent cntily

owning or managing the common Areas and facilities of the PUD (the "Owners Associgtion” ) and the uses, benefils
and proceeds of Borrower's interest.

PUD COVENANTS. [n addition to the covenants and agreemnents made in the Sccunly Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Bomower shal! perform all of Bormwer's obligations under the PLLD's Constitnen!
Documents. The” Constituent Documents” are the: (1) Declaration, (i) articies of incorporation. 1rust jnstruinent
or any equivalent documertt which creawes the Owners Assoctation; and (iih) any by-laws or other rules of
reguiations of the Owners Assoristion, Borrower shall promptly pay. when due, all dues and assessSICnis imnpasod
pursuant to the Constituent Documents.

K. 3IAZARD INSURANCE. 5o long as the Owners Associaliun maintains, with a generaily accepled IRSUIAMC
carrier. a "master” or "blanket” policy insuring the Property which 1s satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lenders requires, including fire Al
hazards inciuded within the term extended coverage,” then:

(i) Lender waives the provision . Uniform Covenanl 2 for the monthly payment (o Lender of the vearly
premium installmenta for hazard insurance en the Property: and

(ii) Borrower's obligation under Uniform Covenant 3 (o mAIain hazard insurapce coverage on the
Propeny is deemed satisfied to the extent that the required coverage IS prov ided by the Owners Association pobic

Borrower shall give Lender prompi not ice of any lapse in required hazard coverage provided by the mastes
or hlanket policy.

In the event of a distribution of hazard insurance proceeds in lev of restoration or repair following a loss
to the Property, of (0 COMIMON Arcas and tacititics of the PUD, any proceeds payable 1o the Borrower are hereby
assigned and shall be paid to the Lender. t ender shall apply the proceeds 1o the sums securcd by the Secunity
Instrument, with any cxcess paid lo Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall lake such actions as may be reasonable o insure thal
the Owners Association maintains a publi¢ liability 1nsurance policy acceplable in form. amount, and extent ol
coverage to Lender,

. CONDEMNATION. The proceeds of any award ar claim tor damages. direct of consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Properly of the vomnmw
areas and facilities of the PUD, or for any conveyance in lieu of condermnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrunient as
provided in Uniform Covenant 10.

MULTISTATE PUD RIDER-Single Family e 1 W
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£. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice o Lender and with Lender's priot
written consent, either partition or subdivide the Propeny or the consenl L0

(1) the abandonment of termination of the PUD, except for ahandonment or termination required by law
in the case of substantial destruction by fipe or other casualty or 1a the case of a taking by condemnation or eimnent
domain,

(ii) any amendment (0 any provisior of the "Constituent Documents™ if the provision 15 for the ¢xXpress
henefit of Lender;

(iii)termination of professional management and assumption of self-managemeil of the Owners
Association, Of

(iv) any action which would have the effect of rendering the public liability insurance COveTage mantamed
by the Owners Association unacceptable to Lender.

F. REMEDIES. if borrower does nol pay PUD dues and assessments when due, then Lender muay pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these AmMounts shal! hear
interest from the date of disbursement at the Note rate and shall by payable, with interest, upon notice from Lender
o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained 10 this PLID
Ridet.

//,,-"L.._ e L TR AN SRR _ Y me T 2 e (_,,/Li{f,,.a.f
SCOTT HARRISON DIANE HARRISON
MULTISTATE PUD RIDER-Single Famly Parms bW W
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