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MORTGAGE | =™
THIS MORTGAGE is made this 31et day of January . 2000 . between the Grantor,

Tony J. Honeycutt and wife, Leigh Ann Honaycutt

(herein “Borrower”). and the Mongagee.

CASTLE MORTGAGE CORPORATION
. a corporation organ/ed an.d

existing under the laws of Dalawara . whose address i
r ! .
#2 Metroplex Drive, Suite 200, Birmingham, AL 35209 herein *Lender
WHEREAS, Borrower is indebted to Lender in the principal sum of U'S. & 24,225.00 Cwhich
indebtedness is evidenced by Borrower's note dated January 3lst, 2000 and extensions and rencwals

thereof (hersin "Note™), providing for moothly installments of principal and interest, with the balance of the indebtedness. if non
sooner paid, due and payabic on January 2%th, 20135 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon. the payment of ail
other sums, with interest thereon, advanced in accordance herewith to protect the secunty of 1his Mongage. and the
performance of the covenants and agreements of Borrower hercin contained, Borrower docs hereby grant and convey [
Lender and Lender's successors and assigns with power of sale, the following described property located in the County 0!

SHELBY . State of Alabama:

Lot 26, according to the Survey of Valley Station, Second Sector, as recorded
in Map Book 7, Page 48 in the Probate Office of Shelby County, Alabana,

The proceeds of this locan have been applied on the purchase price of the
property described herein, conveysd to mortgagors simul taneoualy herewl th.

which has the address of 6281 VICTORIA DRIVE . Pelham
|Strect] 94|
Alabama35124 (herein “Property Address”),
[ZIP Code]

ro HAVE AND TO HOLD such property unto Lender and Lender's successars and assigns, forever, together with all the
improvements now or hereafter erected on the property. and all easements, rights, appurtenances and rents. all of which shall be
deemed 10 be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said property
(or the lcasehold estate if this Mortgage is on a Jcasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the night to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumnbrances of record. Borrower covenants that
Borrower warrants and will defend generaliy the title to the Property against all claims and demands. subject Lo encumbrances of
record

UNIFORM COVENANTS. Borrower and Lender covenant and agtee as follows

I. Payment of Principal and Iaterest. Borrower shail promptly pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note.

2. Funds lor Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender. Horrower shall pay o
Lender on the day monthly payments of principal and nterest are payable under the Note, untuil the Note 1s paid n full, a sum
(herein “Funds”) equat to one-twelfth of the yearly taxes and assessments {including condominium and pianned uni
development assessments, if any) which may attain prionity over this Morlgage and ground rents on the Property, of any, plus
one-twelfth af yearly prembum installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such halder 15 an institutional lender

ALABAMA . SECOND MORTGAGE - 1/80 - FHHMFELHE UNWFORM INSTRUMENT

Page 1 of 4 Form #}
@6”(“1 A9 2} WMPMORTGAGE FORMS (3122918100 (BODISZT 729 , %

o E el e - e e 3



If Borrower pays Funds io Lender, the Funds shal! be held in &n instimtion the deposits or accounts of which are insured
or guaranteed by a federal of state agency (including Lender if Lender is such an institution). Lender shal! apply the Funds to
pay said taxcs, assessments, inurance premims and ground reats. Lender may not charge for so holding and applﬁng the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lendor pays Borrowesimgrest on
the Funds and applicable law permits 1o make such 2 charge. Borrower and Lender may agree in writing al the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower. and unless such agreement 1s made of
spplicable law requires such interest ta be paid, Lender shall not be required to pay Borrower any interest of sarnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the
Funds and the purposc for which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthiy instaliments of Funds paable prior to the Jduc
datcs of Laxes, Assessments, insurance premiums and ground rents, shall exceed the amount requircd to pay sad (aves,
assessments, insurance premiums and ground rents as they [all duc. such excess shall be, at Borrower's uptisn, cither promptiy
repaid to Borrower or credited to Borrower on monthly instaliments of Funds. Il the amount of the Funds held by 1.ender shall
not be sufficient to pay laxes, assessmenis, insurance premiums and ground rents as they fall due, Borrower shall pay te [ender
any amount necessary to make up the deficiency in one of more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property i3 sul:ti or the Property is otherwise acquired by Lender, Lender shall apply.

no tater then immediately prior to the sale of the Property of its acquisition by Lender, any Funds held by L.ender 4t the ime of

application as a credit against the sums socured by this Mongage.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lender under tne Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Tiwet; Charges; Liens. Borrower shall perform all of Borrower's obhigations under
any mortgage, deed of trust or other security agroement with a lxen which has priority over this Mortgage. including Borrower's
covenands to makc payments when due. Borrowet shall pay or cause W be paid all taxcs, assessments and other charges, fines
and impositions artributabic to the Property which may aitain a priority over this Mortgage. and leasehold payments of ground
rents, if any.

% Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property nsured
against loss by fire, hazards included within the térm “extended coverage,” and such olher hazards as {.ender may reguire and i
such smounts and for such periods as Lender may require.

The insurance carrier providing the ingurance shall be chosen by Barrower subject to approval by Lender, prosided. that
such approval shall not be unreasonably withheid. All insurance poticies and rencwais thereof shall be in a form acceptabic
Lender and shall include a standard morigage clause in favor of and in a form acceptable to L.ender. Lender shali have the night
to hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other secunity agreement with a
lien which has priority over this Mortgage. -

In the event of loss, Borrower shall give prompt natice 1o the insurance carrier and Lender Lender may make proof of joss
if not made promptly by Borrower.

{f the Property is sbandoned by Borrower, or if Borrower fails 1 respond 1o Lender within 30 days trom the date notice i
mailed by Lender to Borrower that the insurance carrier offers (o settle a claim for msurance benefils, Lender 15 authorized to
collect and apply the insurance proceeds at Lender's option either 1o restoration or fepatr of the Property or 1o the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaschoids; Condominiums; Ptanned Unit Developments. Borrower
shall heep the Property in good repair and shall not commit wasie or permil impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a feasehold. 11 this Mongage is o a unit W a condominin
or 2 planned unil development, Borrower shatl perform all of Borrower's obligations under the declaration or covenanis creafing
or governing the condomtaium Of plenned unit development, the by-laws and regulations of the condominium of planned un
development, and constituent documents.

7 Protection of Lender's Security. If Borrower fails to perform the cowenants and agreements contaned @ this
Mortgage, of if any action or proceeding is commenced which materially affects Lender s interest in the Pruperty, then Lender
al Lender' s option, upon notice to Borrower, may make such appesrances, disburse such sums. including reasomablc attornes +
foes. and take such action s is necessary (o protect Lender's interest. If Lender required mortgage Insurance as 3 condition o
making the loan secured by this Mortgage, Borrower shall pay the premiums required (o maintun such insurance i ¢flect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender s wrnillen agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shal! bevornc
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment.
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in thiy
paragraph 7 shall require Lender to incur any expensc or take any action hereunder.

8. lospection. Lender may make or causc to be made reasonable entries upon and tnspections of the Property, provided
that Lender shall give Borrower potice prior lo any such inspection specifying reasonable csusc therefor related to Lendet's
interest in the Property.

9. Condemnation. The proceeds of any award or claim tor damages. direct or consequential, 16 connection with am
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation. are hereby assigned
and shall be paid to Lendes, subject to the terms of any mortgage. deed of trust or other securify agreement with a lien which
has priority over this Mortgage.

16. Barvower Not Reieased; Forbearance By Lender Not a Waiver. I xtension of the time for payment or modificatiun
of amortization of the sums secured by this Mongaye granted by Lender to any successor IR interest uf Borrower shall nul
operate (o release, in any tnanner, the lisbility of the original Borrower and Borrower’s successors in interest. Lender shall nol
be required to commence proceedings agsinst such successor or refuse to extend time for pavment or otherwise modi
smortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrowrer s
successors in interest. Any forbearsace by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable taw, shall not be a waiver of or preclude the exercise of any such righl or remedy.
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements, heremn
contained shaii bind, and the rights hereunder shall inure to. the respective successors and assigils of Lender and Bortower.
subject to the provisions of paxagraph 16 hereof All covenants and agreements of Borrower cshall be joinl and severdl Am
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage onlv 10 morgage, Erant
and convey that Borrower's interest in%he Property to Lender under the terms of this Mortgage, (b} s not personafly Wable on
the Note or under this Morigage, and (c) agrees that L ender and any other Borrower hereunder may agrev 1o extend, modils.
forbear, or make any olher accommodations with regard 10 the terms of this Mortgage or the Note without that Borrower s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property

12. Notice. Except for any notice required under applicable law t¢ be given n another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail addressed to Horrow e
at the Property Address or at such other address as Borrower may designate by notice 1o Lender us provided herain. and () an
notice 1o Lender shall be given by certified mail to | ender's address stated heren or 10 such other address as Lender ma
designate by notice to Borrower as provided heremn. Amy notice provided for in this Mortgage shall be deemed o have been
given to Borrower or Lender when given in the manncs designated hergin.

13. Governiag Law; Severability. The suate and local faws applicable 1o this Mortgage shall be (he laws ol fhe
jurisdiction in which the Property is located. The foregoing sentence shall not hmat the apphicability of federal law to thi
Mortgage. la the event thal any provision or clatse of this Mortgage or the Note confiicts with applicable lsw. such contlicl
shall not affect other provisions of this Mortgage or the Note which can be given effeet without the conflicung provisical, and 1o
this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” “expenses” and
"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limaited herein.

id. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the hme ol
execution or after recordation hereof.

1%. Rehabilitation Loan Agreement. Borrower shall fulfiil all of Borrower' s obligations under any home rehatiitabun
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender' s oplion, may require
Borrower to execute and deliver to Lender, in a farm acceptable to Lender, an assignment of any rights, claims or defenscy
which Borrower may have against parties who supply labor, materials of services in connection with improvements made 10 the
Property.

16. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest it 1
s eold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ts not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by thic
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nof
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by this
Mortgage, 1f Borrower fails to pay these sums prior to the expiration of this period. Lender may mvoke an} remedics permitivd
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and lLender further covenant and agree as follows

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenrnal or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereol specifying: (1) the breach;
(2} the action required to cure such breach: (3} a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and {(4) that failure to cure such breach on or before the date specified i
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall furtber
aform Borrower of the right to reinstate after acceicration and the right to bring a court action to assert the noacsistence
of & default or any other defense of Borrower to acceleration and sale. 1f the breach 15 ot cured on or before the dale
specified in the notice, Lender, at Lender's option, may declare all of the sums securcd by this Moartgage to be
immediately due and payable without further demand and may invoke (he power of sale and any other remedies
permitted by applicable 1aw. Lender shall be entitled to collect all reascnable costs and expenses incurred in pursuing the

_ remedies provided in this paragraph 17, including, but not limited to, reasonabie atiorneys' fees.

If Lender invokes the power of sale, Lender shall mail a copy of & notice of sale 10 Borrower in the inanner proyjded
in paragraph £2 hereof. Lender shall publish the potice of saie once a week for three consecutive weeks in sudle
newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property to the
highest bidder at public suction st the front deor of the County Courthouse of said Connty. Lender shall deliver to the
purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at ant
cale. Borrower covenants and agrees that the procecds of the sale shall be applied in the following order: (u) to nil
reasonable costs and expenses of the sale, Including, but not limited to, reasonable attorneys' fees and costs of title
evidence: (b) to sl sums secured by this Mortgage: and (c) the excess, if any. to the person or peraons legally entitled
thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender s acceleration of the sums secured by thys Mortgage duc
Borrower' s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morgage
discontinued at any time prior to the earlicr 10 occur of (1) the fifth day before sale of the Property pursuant to the power of sale
contained in the Mortgage or (i) entry of 2 judgment enforcing this Mortgage if- {(a) Borrower payvs Lender all sums which
would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable expenses incurred by Lendet
in cnforcing the covenants und agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies &
provided in paragraph 17 hereof, including, but not limited to, reasunable attorneys’ fees, and (d) Borrower takes such action as
| cnder may reasonably require to assure that the hien of this Mortgage, Lender's interest in the Properly and Borrower »
nbligation to pay the sums secured by this Mortgage shall continue unimpaired Upon such payment and cure by Borrower. ihis
Mortgage and the obligations secured hereby shall Cerain in full force and effect as if no acceleration had occurred

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional secunty hercunder, Borrowe
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Propesty, have the right to collect and retain such rents as they become due and payable
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[ pon acceleration under paragraph 17 hereof or abandonment of the Property. Lender, in person. by apent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of ind manage the Property and 1o collect the renty; of the
Property including those past due. All rents collecied by Lender or the receiver shall be applied first to puay ment o the costs ol
mansgement of the Property and collggtions of rents, including, but not imited o, receiver' s fees, prenvums o regen s
bonds and reasonabie attorneys’ fees, afd then to the sums seeured by this Mortgage  Lender and the recener shall be Hahle
account only for those rents actually received.

20. Release. Upon payment of all sums secured by s Muortgaye, thes Morigage shall become null and void and | ende:
shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, i uny

21. Waiver of Homestead, Dower and Curtesyv. Borrower hereby wanves alb rghis of humestead exemption i ihe
Property and relinquishes alt right of dower and curtesy in the Froperp

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR e e
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage., deed of trust or other encumbrance with o hen which has
priority over this Mortgage 10 give Notice to Lender, at Lender's address set forth un page one of this Mortgage. ol any Jdetauh
under the superior encumbrance and of any sale or other foreclosure action

IN WITNESS WHEREOF, Borrower has exe¢cuted this Mortgage.

Signed, scaled and delivered in the presence of i f
| ' a(_/ _— i Sl i
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STATE OF ALABAMA, Jafferson County ss:
{On this 31et day of January . 2000 . 1. the undersigned

. & Notars Pubhe in and for said county and in said state. bereby certily
Tony J. Honeycutt , Leigh Ann Honeycutt .

Cwhose niune(s) 18 (mre)  signed o the
foreguing conveyance, and who is (are) known to me, acknowicdged before me that, hcim’. mturmcd of the content.
ol the conveyance, that  he or she cxecuted the sane voluntarily and ashas or .n.l on n: same bears Jate

Cniven wnder my hand and seal of office this 31st day ot Janu 200{3
C | | T~ . )g”’//
Ni nr:?nﬁmft r‘f@.ﬂ‘ﬂ i BU November 9, 200+ """"""E““‘“ e st
Sy Ul

| hies snstrunyent wis prepared by Castle Mortgage Corporation

N (Space Below This Lige Reserved For Lender and Recorder) e
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BALLOON PAVMENT ADDENDUM TO SECURITY INSTRUMENT

L

This addendum is made a part of that certain Security instrument in favor of SCOTT
MORTGAGE CORPORATION in the principal amount of $24.225.00 dated January
31 st, 2000 and supplement said Security Instrument as follows:

‘Borrower acknowledges the fact that the final payment of said Security Instrument 1S
due on January 28th, 2015 . Borrower must repay the entire principal balance of the
loan and unpaid interest then due. The holder of this Security Instrument IS under no

“obligation to refinance the loan at the time. Borrower acknowledges the fact that

Borrower may be required 10 make payments which will be substantially larger than
Borrower's other monthly payments out of assets Borrower may own of find another
lender willing to lend the money at the prevailing market rate which may be
considerably higher or lower than the interest rate on this loan. Ifthisis refinanced at
maturity, Borrower acknowledges that Borrower may pay some or all of the closing
costs normally associated with a new loan.

Given under the hands and seals of the undersigned on this the 31st day of January ,
- 2000

| Ty D reial oo

Tony J. Hoéycutl

%&‘% %WLM (Seal)
Honeycutt

Leigh A

(Seal)

(Seal)
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