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This inatrument wes mul by JUHE EHHIF

IATE OF ALABAMA SEND TAX NOTICE TO: South Tiust Motlmic Hon
: CROSS HOME BUILDERS, INC, 110 Office Park t
5 2304 Countryridge Way Sirmingham, Alsharns 3522
QUNTY OF JEFFERSON Birminghgm, AL 35243 -

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

: THIS IHWTU-HE mada and enterad into thl(}J‘“ dey of FLM . 2000. by and
betweori CROSS HOME BLILDERS. INC., a Comporation
rarﬁn of the Flirst Pert, herainatter refarred to 83 Mortgagor, and SouthTrust Mortgags Corporation, ol Barmungham,

Igfterson County, Alabsma, a Delaware Corporation, Farty of the Second Part, hareinafter referrad to as Morigages.

WITNESSETH:

- WHEREAS. the soid CROSS HOME BUHLDERS, NG . a Corporation, has bocoms justly indabted 10 the mortgages 10
ha principsi eum of ONE HUNDRED THOUBAND AND N0 100 =i § 100, 000.001D0LLARS,

t a0 much 33 may from tirvm to time be disbursed hatsuncer, Az svidenced by a note bearing evaen dalé harewith, payabie 10
aid Mortgages; with intsrest thareon. on demmend or as otherwise provided therein; and

. WHEREAS. the Mortgagor has agreed 1o grant this Mortgage to the Mortgagee in ordsr 10 secura such sum, of 80 much
areo! as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from tima to tima, and any
ytensions or renewals theveaf, and all other indebtedness of tha Mortgagor to the Mortgages, sbsolute of contingent. whather

ow owing or hereafter contracted.

NOW, THEREFORE, the undersigned, in considerstion of the indsbtedness above mantioned, arxi to secure the prompt
aymeant of same with interest theraon, and all other indebtedness of the Mortgagor to the Maortgages, whather now axiating or
areafter Incurred, and alt extensions and ranawais hereot or of any indebtednsss of the Mortgagor to tha Morigagee, and further
o securs the performance of the covenants, conditions and agreements hareinafter sat forth, havs bargained and sokd, and do
ersby bargsin, sail, slisn, grant and convey unto the Moartgages, its sucCessors and assigns the tollowing described resl astets,
yving and being in Shelby County, Alabama, 10 wit:

of Shef:y Comnty, beurlltﬂud in County, Alabama.
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TOGETHER WITH sl building mataviats, equipment, fixtures and fittings of every kind of charactsr now awned ot hereafter acquired
y tha Mortgagor for the purpose of or uset! or useful in connection with the improvemants located or to be locatad on the
ersinabove described real sstate, whether such matearials, squipment, fixtures and fittings are astualiy lecatsd on of adjecertt
o smid real estate of not, and whather in storage or otharwise, wherasoevel the same may be located. The personal property
erain convayed and mortgaged shall inciude, without limitation, all lumber and lumber products, bncks, buikiing stones and

" lpuilding blocks, sand and camant, roofing materizl, paint, doors, windows. hardware, nails, wires and wining. plumbing and

i jpiumbing fixtures, hesting aguipment snd sppliances, siactriesl snd gas equipmant and applances, pipes and piping. ornamantal

. |and decorative tixtures, and in generst all building material and squipment ot svery kind and character used or useful in connachion
ith sard improvemants. '

TOGETHER WITH alf rants, issuas and profits theracf and the righta, privileges and appurnenances thareunto belorwging of
Min anywise apperteining, inchuding all ges, slectric. stsam, hot air and cther hesting, lighting and cooking apparatus. ergines,
SO boters, motors, bathtubs, sinks, waté? clagets, basing, pipes, tsucets and other plumbing fixtures which are, or shall be. attpched
tho said buitding of which shall be desmaed realty as patwesn the partiss hersto and all persona claiming by, through of undBer Them.
1Lnd convayad by thiz mortgege as s part of the secufity tor said indebtedness.

AH of the foregoing la aometimas herainafter fof convanience called the "Premises’.
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TO HAVE AND TO HOLD the Pramises, and svery part hereo!, unto the Mortgages, its sUCCeSSOrs and sasgng, {orgver.
nd the Mortgagor convenants with the Mortgages that tha Mortgagor is lawfully seized in fes simpie ot the Pr and '
as a good right to aedl and convey the same as sforesaid; that the Pramises are fras and clear of all iens and ancumbrences
the Morigagor will warrant and forevey defand the title 1o the same unto the Mortgages, its SUCCessOrs and ashigns. agminst
he iawftut cleims of all persons wh oavaer.

| This mortgeage is mada and a:capth on the understanding that tha tollowing covanants, conditions and agruerT'-eﬂh shall
continue in efttect so iong as any portion of the indebtednsss hareby secured remains unpaid, t1o-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, snd the indebtednesa shall be advanced by Morigagee 1o Mortgagor In
E::nrdanu with s construction loan sgreement of aven date herewith, the terms of which agresment are made a part of thus

ortgage. This martgege shatl siso secure ony and all other indabtednass now of heraafter owing from the Mortgagor to the
orngages.

2. At Mortgagese's option. Mortgagof will pay & “late charge” nat exceading tour per centum (4%} of any nstallment

when paid more than fitteen (1 5) days after the due date thereof to cover the axira expense involved n handhng delinqueant
aymonts, but such "lste charge” shall not be payable out of the procaads of any sale made to satisty the indebtedness securedd

Fvu'ruby, unless such proceeds are sutficient to discharga the entirs indabtedness and all proper costs and expenses secured thareby

| 3. For te bermfit of the Mortgagee, the buildings on said Prernisas shali De constantly insured agsinst loss by fwe

nd other hazwds, casuaitiss snd contingencies, axtended coverage, and other such coverage, in such manner and 0 puch
gmpanies and for such amounts as may be required by the Mortgagee, with loss, if any, payable to Mortgagee. as it5 inlarast

, . and tha Mortgagor does heraby transfer, aasign, set over and deliver to tha Morigagee the fire and other insurance
blicies covering said property, and It is further agresd that ali of the secunty for said ndebtedness thall pass to, and become

He property of, the purchaser at any foreclosure sale hereundsr, without the necessity of notice, sale, deed or other procesdings
n consummation of such foreciosure, and it the Mortgagor fails to keep said propeny insured as above specified then the
ortgagee may, at its option, insure said property for its insurable vaive, against loss by fire and other hazards, casualties

nd contingencies, for its own benetit, and any amount which may be axpended for premiums on such insurance policies shatl be
gcured by the lisn of this mortgage and bear interest from the date of payment by the Mortgesgee. i1 being understood and agreed
ctweon the parties herato that any sum, of SUME, of money received for any damage by fire or other casualty to any bulding. of
ikdings, hereln conveyed may be retained by the then hoider of the indebtadnass secured by this mortgage and appiind toward
ayment of such indsbtadness, sither in whole of ir: part, or, at the option of the holder of ssid debt, same may be paid over 10
trustes, to ba named by the Mortgages, its sudcessors of assigns, to be applied in payment for any repair of replacament of such

widing, of bulldings, of tor any other purposs of object satisfactory to said Mortgagee, without atfectung the hen of this morigage
or the full smount hareby sacured.

4. The Premises and tha improvemants thereon shall be kept in good condition and NO wakie commutied or parmitted
hereon, natural wear and tear oxcaptled, snd sl taxes and asseasments or other charges, which may be lavied upon OF ALCrue
gainst tha Pramises, a4 weil as all other sums which may be or become liens or chargea against the same. shall be pad and
jscharged by the undersignad promptly as and when 30 lavied of assessad and shall not be permitted to become delinquent of
¢ take priority over the lien of this morigage.

5. Any claim of lien which may be filad under the provisions of the Statutes of Alabama, relating to the hens of
chanics or materisiman, shalt be promptly paid and discharged by the undersigned and shall not be permitted to take prionty
var the lien of this mortgags.

5 8. That sny snd sl iegal raguirements. ot any govermnmaental agency wharemn the Premisses are located, shall be fully
Humpliad with by the Mortgagof.

! 7 Should defauit be made in the payment of BNy INBUTANCE premium, taxes, assessments of other lians, or any other sum.
s heremn provided, the Mortgages or assigns shail be authorized to pay same and the sum, of sums, so paki shald be and becoma a
art of the indebtedness secured by the , or the MOIMgages or may take possession of the Pramises, collect the
nts due or 10 bacoma dua thereon and apply in phyment of such vent taxes, ssssssments or other liens or. upon
pplication madge to sny court of competent jurisdiction, be entitied as a matter of right to ths appomiment of & receiver of

he rents, 1asues and profits 1o be denved therefrom and with powaer to lease and control the Prarisés for tha banafit of the
ortgagee or, at its option, the Mortgages may declare the whote of said indebtedneass due and payvabie at once and the mortgage
ay be toraclosed as hersinsfter provided, but no delay or taiure of the Mortgagee to exercise this nght or any other aptron

ersin shall be deamed 3 waiver of such nght.
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. Tha Mortgegor agreas 1o pay reasonabia attorneys’ fees and expenses ncurred by the Mortgages 1n applying tor a
eceiver, in protecting its interast in any litigation involving this real esiate, in presenting clam under any admmustration

r other procesding where proof of clasims is required by taw to be tiled, or in toreclosng thus mortgage by swt in any court

i competent jurisdiction, such fess and sxpensss 1o be » part of the dehbt hersby secured.
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9. It is further agread that if the Mortgagor shall fail to pay or cause to be paid in whole, or any poftion, of the
rincipal sum, or any instaliment of interest thereon, and any axtensions or renawals theracf, or sny other sum. the payment of
which is haraby escured, as thay or any of them mature, aither by lapse of time or otharwise, in accordance with tha agreements
nd covenants harein contsined, of should datault be made wn the payment of any mechanic's hen. matenalmen s hen, 1nsurance
remiums, texes or assessmants now, of which may heraatier ba, levied sgainst, or which may become a hen on sasd proparty, of
should default be made 1n any of tha covenants, conditions and agreements herain contsined or in the construction loan agreemant
f avan date herewith, then and in that svent the whole of ssid principal sum, with interest therson. and all other sums secured
ersby shall, at the option of the then holdar of s2id indabtedness, be and become immaeadiately due and payable and the hatder of
he debt securec shall have the right to eniér upon and take possassion of said property and sell after or without taking such
ossession of tha same at public outcry, in whoia or in garcels, in front ot the Court House daor of the county wheran sad
roperty ts located, to the highest bidder for cesh, aither in person or by auctionear, after first giving notice of the time,
jace and terma of such sals by publication once a waek for three successive weeks in some NawIpaper pubhishad in said county.
nd, upon the paymant of tha purchasa money ghall axscute to the purchaser at said sala a deed to the propefty so puichased,
he procesads ot such sale shal be apptied (1) to the axpanses incurred in making the sale, including a reasonable artorney’ s
se tor such services as may be Nacesaary, in the collection of said indebtednass or the foraciosure ot the morigage. {21 to
ha paymeant of whatever aum, Or sums, ths Mortgagee may have pad out of pacome habia to pay. in carrying aut tha provions
i this mortgaga, together with interest thareon: {3) to the payment and satistaction ol said principal indebtednass srd wnigrest
harson to the day of sale and the balance, if any shall be paid over to the Mortgagor, of assians. Or said Mortgage may he
oreclosad as now provided by law in case of pasi dus mortgages. in which event a reasongble sttorney's fee shall. among othaer
xpanses and costs, be allowed and paid out of the proceeds af the sale of said property. In any event, the purchasers undar any
oreclosure sala, as provided herein, shall be under no obligation to see to the proper application of the puichase money
nd the Mortgagse or the then holder of the indebtednass heraby secured may become the purchaser as sad sale and (he
uctioneer making the sale ia hereby authonzed and empowearad to axeCculs a dead n the name and on behal! ot the Morigagor
o such purchaser, and tha certificate of tha holder of such indebtadness, Bppointing said auctioneer to make such sale,
hall be prima facie evidence of his authonty in the pramises. Mortgagee shall alsc have gil nghts and remedies of a
acured party under the Alabama Uniform Commatcial Cods.

10. In the avent of the enasctmant of any law, tederal or State, atter the date of thus mortgage, daducting {rom the value
{ the land for the purposes of taxation any lisn thereon, of imposing any liskility upon the Mortgagee. In respact of the ndeblednegs
acured hereby, or chenging in any way the laws now in force tor the taxation of mortgages, or debts secured by
ortgages, or tha mannar of coliection of any such taxes, 8o 8¢ to the affect this mortgage. the whoie ot the principal sum
scured by this mortgapge, together with the intereat dua thareon, shail, at the optian of the Mortgageas. without notice to any
yarty, become immediately dus and payable.
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11. If all or any part ot the Pramises shait be damaged or taken through condemnation {which tarms when usad in jhes

ortgeage shall include any daMags of taking by any governmental authority, and-any transier by privata sake in ey 1hu'mff.

ither temporarily or parmanantly, the sntire indsbledness secured hersby shall st the option of tha Mortgagee bacome immadiataly
ue and payable. The Mortgages shall be entitiad to ail compensation, awards, and other payments or rehe! therafor and /8

areby authorized, at its option, 1o cormwneance, appasy in and prosecute, In its own or the Mortgagor's name, any action of
roceedings relating to any condemnation, xd 1o settle or compromise any claim in connection therswith, Al such CONMDSASATION.
wards, demages, claima, rights of action proceeds and the right tharsto are hereby assigned by the Mortgagor to tha
srtgages, who,atfter deducting therafrom ol its axpenses, including attorney’s fees, May release any monays 10 racaived by 1!
ithaout aMfacting the lisn of this morgage of May apply the same in guch manner as the Morigagee shatl determine to the

aduction of the sums securdd heareby, and any haiance of such moneys then remaining shall be pmd 1o the Mortgagos The
ortgagos agroes 1o axecuts such further assignmeants pf any compensatons, awards, damages, nghts of action, clams and
rocasds as the Mortgages may faquire.

12. This mongage craates a security interast in the personal property of the Mortgagee herewn descnbed. and
Ehaall constitute B Sscurity Agresment under the Alabama Umform Commercial Coda. Mortgagor covenants and agrges to execute
e and refie such financing statamants, continuation statementsa or other documents that Mortgagee shall reguire

3. Provided always that if the Mortgagor pay said note and any renawal or axtension thareot and all other indehtadness
acurad by the morigage including ol future advances to be made harsundes, and reimburse saxd Mortgages, 118 successors o
ssigns, for any amount it may have axpended in payment of taxes, sssessmants, insurance of othar hans snd interest thareen
nd shall do and perfomm all othar acts and thinga herein agyroed to be done this conveyance shall be midl and voud; otherwise
t shali remaln in full force and effect.

- Singuiar and plural words usad herein 1o designate tha Mortgagor shall be construed to refer to the maker or makess
{ this mortgage, whether one or more persons or a corporaticn, snd all covensnts and agresments herein contained shall bind the
siry, parsonal representatives, BUCCOS0 and assigns of the undarsigned and svery option, nght and privilege harein reaserved
r secured to ths Mortgagee shall inure to the benefit of its successors snd assigns.

IN WITNESS WHERECF, CROSS HOME BUILDERS, INC.. A CORPORATION
has hareunto set its signature by i
ANDREW W. CROSS, ITS President,

wha is duly authorized to sign this the
day of Eig;uq_, 2000. (Seal)

ETATE OF ALABAMA
OUNTY OF JEFFERBON
| tha undersignad authority, & Notary Public in and for said County in said State, hereby certity that

| . whose name signed to the tofregoing conveyance, and who known 1o ma, acknnwludgacl.
Pfe!am ma on this day that, being informed of the contents
: F | '

d:ﬂ tha convayance axecuiad the same voluntarily on the day the same bears date.

Given under my hand and official ssal this day of , 2000

Notary Public
KSTATE OF ALABAMA

ICOUNTY OF
1, the underaigned euthority, a Notary Public in and for said County in said State, hareby certify that

, whase name signed 1o the foregoing conveyancs, and
Wwho known to me, acknowledged before me on this day that, being intormed of the

contents of the conveyants sxacuted the same voluntarily on the day the same bears data.

Given under my hand and official seal this day ot . 2000

Notary Public
ISTATE OF ALABAMA

ICOUNTY OF JEFFERSON

| tha undersigned authority, 8 Notary Public in and tor said County in said State, hereby certify that

ANDREW W. CROSS .whose name as PRESIDENT

cknowledge before me on this day that, being informed of the contents of the conveyancs, hae, as such officar and
ult authorlly, axecuted the |
ame voluntarily for and as the act of said corporation.

i CROSS HOME BUILDERS, INC, a corporation, is signed to the foregoing conveyance. and 1s who 18 known 1o mr
whth

Given undar my hand and otficinl seal thia /LLA\ day of menl , 2000

Nota

NOTARY SURLAMC STATE or ALARAMA AT LANGE

WY COMMIBBION EXFMES AUGUSY a0. BOOR ]
RUNDED THRU NOTARY PUBLIC v NDERWRITER

DE/09/72000-040057
DB:11 AM CERTIFIED
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