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THIS MGRTGAGE ("Security Instrument”) is given on January 31, 2000 . The grantor is
EARL JOHN MADERE and
CYNTHIA NEAL MADERE Husband and Wife
("Bosrower”). This Security Instrument is given to
CHARTER ONE MORTGAGE CORP.
which is organized and existing under the laws of ~ the State of New York , and whose

address is 2812 EMERYWOOD PARKMAY, RICHMOND, VA 23294
("Lender”). Borrower owes Lender the principal sum of

Dollars (U.S. $ 300,485.00 ).
Thisdﬂbtisevidencedhyernw’smweﬂﬂlcmcdamasﬂlism“ﬂtyInsn'ument(”Nme“),whichpmvidmfnrnmnmly
payments,withmcﬁﬂldﬁbt,ifnotmidwﬁﬁ,ducandpayablcm March 1, 2030 . This Secunty

Instrument secures to Lender: (a) the repayment of the debt e bytheNnte,wiﬂ!illtcmsl,andaﬂmwals.exmsimsand

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of

this Security Instrument; and (c) the performance of Borrower’'s covenants and agreements undex this Security Instrument and the

Note. For this purpose, Borrower does herchy mortgage, grant and convey (o Lender and Lender’s successors and assigns, with

power of sale, the following described property located in  Shelby County, Alabama:
PARCEL 1:

.OT 61, ACCORDING TO THE MAP AND SURVEY OF SILVER LEAF, PHASE

2 AS RECORDED IN MAP BOOK 24, PAGE 108, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.

PARCEL 1I1:

LOT 38, ACCORDING TO THE MAP AND SURVEY OF SOUTHERN HILLS, SECTOR
6, PHASE ONE, AS RECORDED IN MAP BOOK 17, PAGE 93, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 169 SILVERLEAF DR PELHAM (PARCEL 1) [Street, City],
Alabama 35124 {Zip Code] ("Property Address”);
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" TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or heredfter a paft of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Froperty.” |

BORROWER COVENANTS that Bogrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the-Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay io
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood mnsurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Sestlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not © exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow account, Of verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Botrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and
I ender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anaual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts itted to be held by applicable law, Lender shall account to Borrower for
the excess Fupds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tume is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shdll apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Securty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time drectly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall pramptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securty Instrument unless Borrower: (a) agrees In
writing to the payment of the obli ion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hen

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over tus
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂouding,forwhicthnderrequiresinsmncc.Thishmanceshaﬂbemaimainedinﬂlemnonmsandfmﬂwpmﬂdsmm der
requires. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s approval which not
be unreasonably withheld. If Borrower fails to maitain coverage described above, Lender may, at Lender’s optiom, optamn
coverage to protect Lender’s rights in the in accordance with paragraph 7.

A]Ii:lsmancepo]iciasandrenewalsshanbeacceptabletol,endﬂandshaﬂincludeastandmﬂmMgageclausc.Lendershall
haveﬂlerightmhok:lthcpn]iciesandrme.wals.HLmderrequirw,Bmawaslwﬂpmmwygivamlmdmaﬂmeiptsofpaid
premhunsandrencwalnnﬁces.lntheevemuflcss.Bmﬂwershaﬂgivepmmpinoﬁmtoﬂwinmncemriarandlmder.Lmder
may make proof of loss if not made prompiy by Borrower.

UnEmLmM'mdBmwa-oﬂﬁwiscagrechwﬁﬁng,ins:nanccprweedsshaﬂbeappﬁedmrmum&onmmpairnfthe
Property damag 'ifmerestmationurmpairiseconmnicallyfemil:lcmdLmdu’ssecmityisno{lemﬂ.lfﬂxcrcstomﬁunm
repaﬁisnﬂlmmicallyfeasib]eorl,endex’ssacuritywuuldbelcmed,mﬁinsuranceproowdsshallbeappliedmthesums
secmedbyﬂﬁsSmmityInsmmmt,wheﬂmnrmtthmdue,wiﬂlanyexcassmidtoanwer.Imemwm'abandonsmc
Propm'ly,nrmwanswexwiﬂﬁn%daysamﬁmﬁmlmdammmemsmcecmﬁhmnﬁemdmmac]ahn,mm
Lenwmwnmmehwmmmmwds.Lmdermayusemeprme&dsmrcpahmmcthcﬁopalymmmysmnssecmﬁd
byﬂﬁsSmﬁ_yhlmmehwmmnmmmdua.mw-daypﬁbdwﬂlbcginwhenmemisgivm‘

Unh‘sslmhandBnmwaothawiseagreeinwriﬁng,myappli:aﬁonofpmceedsmmmcipalshaﬂmtammdurposwm
ﬂwducda;cnfthemnnﬂﬂypaymemsrefmedtoinpamgmphslandenrchangeﬂwammmmfﬂlepaymts.Ifundﬂpm-agmph
21ﬂ)erpMyisacquimdbyLender,Bmwer'sﬂghttnanyinsmancepuliciﬁsandprmeedsmﬂﬁngﬁomdmmgemme
Promm'totbeacquisiﬁunshaﬂpassmLenwmmeextﬂltofmcmmssecmedbymisSecmnymthknmdjamly ..
prior to the acquisition. .

G.Occnpmy,ﬁeservaﬁon,mintmanceandﬁotectimofthehoputy; Borrower’s Loan Application; Leaseholds. :
anwuﬂaﬂ_occupy,establishmdumﬂw?rupmyasBmwﬂ'smhxipdmidmcewimjnmwdaysaﬂaﬂwemcu&mnf
ﬂﬂs-Sect_I_rityInstrumcmandMm@mmmymmmM‘sMMfmmmmymmm
date-ofmxpancy,unlmunderoﬂmwiseagtmmwriﬁng,whichcmmtshaﬂnotbeunmblywithheld.munless
extenuating circumstances exist which are beyond Borrower’s control. Bormrower shall not destroy, damage or impair the Property,
allﬂwmerpertymdeteﬂmtc,nrcmnnﬂtwamennmePropaty*Bmowe:shaﬂbeindcfalﬂtifanyfmfeiun‘eacﬁonur
pmceeding,whcﬂle:rcivilmcﬁminal,isbeglmthmhllmdﬂ"sgoodfaimjudgnmtmuldmﬂtmefBiWcﬂftthmpcrtyur
oﬂerwisc_ma!eﬁallyimpairﬂwlicnc:eatedbyﬂzis&cmityInsuummturlﬂndﬂ"swcmhymmBmTGwﬂmaycmsucha
defauhandieﬁlsmte,asp:nvi{ledhlpmgmhlﬂ,hycausingﬂieacﬁﬂnm;mceedingmbedismissedmdﬂlarulingma;in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s intercst in the Property or other material impairment of
ﬂlclienmtedbythisSecurityInslrummtﬂrLendea"sswnityintﬁ'estﬁwowershaﬂaisobcindefauhifﬂmw,duﬁngthf:
}cmapplicaﬁonprocess,gavcumtm-iaﬂyfalseminaccmatehlfmmﬁonmsmﬂnmtsmmmrfaihdmmvﬂcmndamm
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations

nﬂtmergeunlessl,enderagrmmtheme:gerinwriﬁng.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
ﬂﬁsSﬂcuﬂtyInsﬂmnmLmﬂamisalegalproceedingthaImay signiﬁcanﬂyaffactLenda’srightsinﬂlchpeny(suchasa
proceedinginbmmmpmy,pmbam,fmmdamaﬁmnrfmfcimmwmfmhwsmreguhﬁons).mmmm:mydaandpay
for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabie
attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unlﬂsanrrcwm'mdlﬂndﬂagreemnthe:tﬁmsnfpaymmnﬂlmmnﬂumsshﬂlbwimﬂmﬁomﬂwm&
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securnty
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage msurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altermate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender each month a sum equal (0 _
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance COverage lapsed or ceased 0 :
be in effect. Lender will accept, use and retain these payments as a 10ss reserve in lieu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
ineurance ends in accordance with hny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent fpay make reasonable entrics upon and inspections of the Property. Lender shall give
Bﬂmwa'mﬁﬁeatmeﬁmeoforpﬁmwi!inspecﬁonspecifyingmmblemsefmmeinspecﬁon.

10. Condemnpation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condannmhﬁmom.mkingnfanypartﬂfﬂwmmty,orfmcnnvayanceinliﬁuufcondemnaﬁm,arehemhyamignedand
shall be paid to Lender.

Inﬁeevmufau}taltakingofﬂmﬁﬁpﬂw,ﬂmplmeedsshallbeappliﬁdtoﬂ:cmmsmmﬁdbythissmInstrmnent,
whmmm__thmdm,wiﬂlmymmﬂmmwex.Inlhcevenmfapmﬁaltakingnfthemnpmyinwhkhthefaimmkﬂt
valueof_d_mhupﬂtyimmedimlybefmthcmkingisequaltonrgreamthmﬂicmnountnfﬂwmmssecmedbymisSecuﬂty
Instruman-imnediawtybefmthetaking,unlessBmoweramllmdﬂoﬂwwiseagmeinwﬁﬁng,ﬂwsumsmumdbythis
Secmitylﬁﬁmmﬁltsmﬂbcred\mdbyﬂlcamumnfﬂwpmceedsmMﬁpﬁedbythefﬂllowingfracﬁm:(a)thetmalaimunmf
thcsumsmedimmediatelybeforcthet:aking,dhridedby(b)ﬂnefairmmketvaluenfmeﬁopenyhnmedjawlybcfmthe
tal::ing.A’uybalmsha]lbepaideorrow.lntlwevmmfaparﬁalmkingnfmcﬁqntyinwhichﬂlcfairmketvaluaufme
PmpmyMmmybdmmemﬁnghhssﬂmﬂwmtﬁmcmmmmmfmﬂwm&m
Bmwmdlmdﬁotherwiseagmeinwriﬁngmunkssappﬁcablelawoﬂluwiscmvm,meplmeedsshallbeappﬁedtothc
sumssecmedbyﬂlisSecmityInsuunwmwheﬂ:amnotﬂwmsmﬂamdu&

IfﬂlePnapeftyisahandonedbyBmmwa,mif,aﬂﬁnoﬁccbyLmdertuBmuwerthatmccondﬂnmruﬁmtomakean
awardm‘mﬁt‘.aclaimfnr@m&gcs,ﬂmwfailswwspondtoLmdﬂwiﬂﬂn3Odaysafte:ﬂ1eda£eﬂhenoﬁceisgivm,1.endﬂ
Emmmmammﬂectandapplyﬂw;mceeds,athsopﬁon,eiﬂwmmmﬁonnrrepairofﬂlerpmymtnﬂrcsumssecmed
bythisSecm'ityInmmﬁnt,wheﬂHnrmtthmdm.

Unlessl_.mdermldanweromerwiscaglminwﬂﬁng,anyapp]ﬂﬁﬁnnfpmoeedsmpﬁncimlshaﬂmtextmdmposqnnc
medmmufmemnnﬂﬂypaymmmrcfmmdtnmmmgmphslmdlnrchmgethcamoumofmhpaymts.

11 Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification
nf'mmﬁmﬁonnfﬂlesumssecmedhyﬂﬂsSacurityInsmunmtgrmtedbyLmdermmyminimﬁmeBmowersmu
nﬁtapermemreleasethciiabﬂitynfﬂwoﬁginalewe:m'anwer‘smininmlmdﬂshallnotbcrequiredm
commcncel:rmcwdingsagainstanysmmsminhnﬁestmrcfusewcxtendﬁmefm‘paymtmoﬂﬂwiscmodifyamurﬁzatiﬂnuf
ﬂlesumsm;umdbymisSwmiwmsuunwntbyreamnofmydﬂmndmadebyﬂwmighﬂBmowamBmw'sw
iniuml.Anyforbwramebylmderinexmisingmyﬂghmrmmedyshaﬂnmbeawaivuafmprmludcﬂwexmiseufany
right or remedy.

12. Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
SecurityInsﬂumentshaﬂbmdmdMCﬁtﬂ}emmassorsmdassignsoflmdﬂandanwer,mbjectmﬂwprovisiunscrf
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 0 mortgage, grant and convey that
anwer’sintacstmmcﬁopeﬂymdametﬂmsufmissmmmn(h)ismwwmﬂyobﬁgamdmmymcsums
secumdbymisSecm‘ityInsuunwm;md(c)agrmthailmde:andmyodermowmayagreemexmd,modjfy,fmm
makeanyacmnmodaﬁmnswiﬂ:mgardmmctﬁmsnfmis%cmityInstmmmtmtthmewiﬂwutmathower‘scmsan

13. Loan Charges. Iftlwhansm:redbythisSecmitylnmmentismhjecttnalawwhichsﬂsnmimmloanchargca.
andthat]awisfina]lyinte.q:n'aﬁdmmmmeimemslurnﬂmmmargesmﬂwedmwbemﬂecwdmmmmﬁmmmem
ﬂxcemmmiMME,mm:(a)mymhloanchargestmllberedncedbytheamnuntnecmsarymreducemechmgemme
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
undﬂmychnmamnlakemismfmdbyradMgmcprhwipalnwedundcrﬂreNmeurbynmkjngadhﬁctpaymemm
Borrower. If a refund reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge

14. Notices. AnynotimmBmowapmvidﬁdforinﬂ]isSccmityInsu'mthshaﬂbegivmhydeliveringitmhymaﬂingit
byfnstclassmaﬂunlessapp]icablelawrequhﬁusenfanothermeﬂwiThemﬁceshaﬂbedimcwdmﬂmepatyAddmssm
anyoﬂtﬁraddxassanwerdmigmmbyncticetﬂLender.Mynoﬁwml.enderghaﬂbegivenbyfhstchssumﬂtn[mdcr’s
addrmsmedthMany.ndﬁmunderdcsigna;esbymﬁcemBmmeynnticcprovidﬁdfminthisSecurity
Insﬂmnemshaﬂ-bedﬁemdtﬂhavebwlgivmmBomwmmlmdﬁwhengivmaspmvﬂadinmis;:mgrwh.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdictiﬁninwhichtherpe:tyislncamd.Inthceventthatanypmvisionmc]ausenfmisSecmilyInsu'ummtmmeNuw
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicung provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrum

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any terest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) witout
Lender’s prior written consent, Lapder may, at its option, require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Insgument. - ~ v

Iflﬂndﬂcxmiscsﬂﬁsopﬁnn,lﬂmdﬂ'shangiveﬂmowernuﬁceufmhraﬁm.%no&eshaﬂmv@apa’iodufnmlcss
than30c!aysfmmthcdatethcnoﬁccisdﬂliveredormailedwiﬂmwhicthrowamustpayallsumsmedbymisSecm‘ity
mstrumenLIme'mwe:failstopaythesesumspri&rmﬁlecxpiraﬁﬂnnfﬂﬁsmmwmayinvokﬂanymedﬁpemimd
byﬂxisSwnﬁyInsn'ummWiﬂwutfurﬂlannﬁmnrdﬁnandnanwem

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
cnfmcmmtnfﬂﬁsSecmityhxmmmtdimﬁnmdmwyﬁmeprwamewﬁﬁuﬁ (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sumwhichﬂmnwouldbeduemde:misSecmitymsuummtandﬂmchasifmmlaaﬁmhadoccm(b)curesany
default of any other covenants or agreements; (c) pays all expenses incurred m enforcing this Security Instrument, including, but
nﬂtlimitﬁdm,reasmableamneys'fees;and(d)mkessuchacﬁnnaslmdernmymblquuiremassmﬂlatmelicnnfthis
Security Insu-umem,Lendﬂ’sdghtsinﬂxerpmyandBomwﬂ‘snbﬁgaﬁonmpayﬂlesmnsmmdbytlﬁs&}ecurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hﬂ'ebyshall'mnainﬁll]yeffecﬁvemifmmhaﬁmhadoccmed.Howevcr,tlﬁsrighttnwinstatcshaﬂnmmlyinﬂwcaseﬂf
acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Insu'unmt)mybesnldommmmﬁmesﬁmommmﬁccmmwmﬁksalemayr&nﬂtinachangcinthcmtity (known
asﬂxc"Ln_anSmi:ﬂ'“)matmllectsmonﬂﬂypaymtsducundcrmcﬂotemmisSecurityInstrunwnLThercalsomaybconcur
mmechangesufﬂw[,oanServimumelawdmamknfﬂlcﬂotc.chﬂtisachangcﬂfﬂmlmnsm,mwﬂlbe
givenwﬁmmcnfmcchangainmdamewiﬂlpamgmph 14aboveandapp]icablelaw.1hcnoﬂcewﬂlstammcnanwand
addressnfmenewl..oanServtﬂmldmeaﬂdresstnwhk:hpaymmtsshouldhemade.Themﬂoewillalsocmminanyother i
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of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.
Asusedinthisparagaphm,“}hzardausSubmnces“areﬂmsembstanmdeﬁnedmmxicmhazardoussubstamesby
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used 1n
this h20,"EnvimnmemalLaw"memsfedﬂallawsandlawsofﬂmjm'isdicﬁonwhaemehopenyislocatadﬂiatrelate
to health, saféty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
ol'anycnvenantnragremmt'mth'ﬁSecm-itylmtmment(bntnotpriortuaccdu'aﬁonunderparagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not lessthaniiﬂdaysfm-thedatethenuﬁce'ﬁgiﬁntoﬂnrmer, by which the default must be cured; and (d)
thatfaihlretocurethedefaultnnorbefmthedatnpeciﬁedinthenoﬁcemyresultinatcem&onohhesumssecured
hyth'mSecurityInstmmentandsaleuftheProperty.Thennﬁceshallfurtherinfnm Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Bnrrnwertnacce!eraﬁnnandsale.lfthedefaultisnntcurednnnrbefﬂrethedatespecif'mdinthenotice,Lender,atits
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper publishe‘ﬁ in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at puyblic
auction at the front door of the*County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
conveying the Property. Lender or its (Jesignee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person

or persons legaily entitled to it.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation COSts. e
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property. | j:-_:
24. Riders to this Security Instrument. If one of more Tiders are executed by Borrower and recorded together with this
Secmityhtﬁrmmngmemvmmtsmdagrwnmtsufmhsmhridushaﬂbemcmmedintuandshallammdmdsupplmmt
ﬂwmve:mtsandagreementsnfthisSmnityInmmmtasifﬂxﬂdﬂ(s)wmapmﬂfthisSecmitylnsu'umenL
X | Adjustable Rate Rider Condominium Rider 1-4 Family Rider i

| Graduated Payment Rider Pianned Unit Development Rider Biweckly Payment Rider B

[ ] Balioon Rider [ ] Rate Improvement Rider Second Home Rider =
1 V.A Rider "X | Other(s) [specify] MORTGAGE LOAN RIDER >
R i

5

BYS_IGN]NGBELOW,Bmwammmdwmmcmsmdmvmmmmmmmnﬁymmmtmdm ;:
any rider(s) executed by Borrower and recorded with it *
Witnesses: éﬁj o
/,4« gdpr (Seal :

R L _.FI"'.

EARL JOHN MADERE -Borrower

' R QE%RQ MW (Seal)

NEAL

-Borrower

(Seal) (Seal)
-Borrower -Bormower
STATE OF ALABAMA, JEFFERSON County ss:
On this | 3lst day of January . 2000 L
ANNE R. STRICKLAND . a Notary Public in and for said county and in said state, hereby certify that
EARL JOHN MADERE and CYNTHIA NEAL MADERE Husband and Wife
| . whose name(s) ARE signed to the
foregoing conveyance, and who ARE known 1o me, acknowledged before me that, being informed of the contents
of theconveyance, T he X executed the same voluntarily and as THEIR act on the day the same bears date.
Given under my hand and seal of office this 31ST dayof  JANUARY, 2000, .
My Commission Expires: w
5-11-01 Notary Public ANNE R. STRICKLAND

This instrument was prepared by ANNE R. STRICKLAND, ATTORNEY AT LAW

5330 STADIUM TRACE PKWY, STE 250, BIRMINGHAM, AL 35244
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ADJUSTABLE RATE RIDER 0009325630

' 325630
(1 Year Treasury Index - Rate Caps) 9323

THIS ADJUSTABLE RATE RIDER is made this 318t oy of Vanuary ,

2000  and is incorporated into and shall be deemed to amend and suppiement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note™) 0

CHARTER ONE MORTGAGE CORP.

(me“Le:nde:r“)ufmesamedaEMdmvﬂinglthmpenydescﬁbedinmeSecuﬂtymmnemand
located at:

169 SILVERLEAF DR, PELHAM, Alabama 35124
100 MOSS HILL LANE, CALERA, Alabama 35040

{Propenty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.250 g, The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of March , 2001
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as

HULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1-Single Family-Fannie Mae/
Freddie Mac Uniform Instrument

@, 821U (9705) Form 3108 ¥/
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maip'availablﬁbyﬂleFalﬂalResuveerd.Thcnwstrac&nthdexﬁgmavaﬂabhasufﬂwdmﬁ days
before each Change Date is called the "Current Index.” '
'Ifthelndcxismhngaavaﬂable,meNoteHﬂhiermﬁHchmseancwIndcxwhichisbasedupﬂn
comparable information. The Note Holder will give me notice of this choice.
(C) Cakulation of Changes
Before each Change Date, the Note Holder will calculate my ncw interest rate by adding
TWO AND SEVEN-EIGHTHS percentage point(s)
( 2.875 %) to the Current Index. The Note Holder will then round the resuit of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the Limits stated in Section
4(D)be]ﬂw,thisroundﬁdamountwillbemynewinterestrateunﬁlﬂlcnextChangeDam.
'I-‘heNoteHohierwiﬂmdcmﬂmmemmtnfﬂwnmmlymymthwouldbesufﬁdentm
repayﬂwunpaidmincimlmatlmneapectedmnweatﬂwChangeDateinfuﬂmmeMaun'ityDalcatmy
newintercstratcinmbstanﬁaﬂyequalpawnems.mmmfthiscalcuiaﬁmwﬂlbemencwamuntnfmy
monthly payment.
(D) Limits on Interest Rate Changes
ThememstrmslamrequhedmpayalﬂwﬁmcmgeDNcwiHmbegrmman
7.250 g, orless than 5.250 g Thereafter, my interest rate
will never be increased or decreased on any singleChangeDaIebymetlmnmwcmmgcpomml.ﬂ%)
frommeratcnfimﬁmlhavebeangayingfmthemecedingtwelvemmths.MyinmrestraIBwiﬂmverbe
greater than 9.950 g
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
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(F) Notice of Changes
» The Note Holder will deliver or mail to me a notice nfmychang&shmyimﬁestmandﬂwanmumnf
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question [ may

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transferofﬂlel’ropﬂtyuraBeneﬁciallnttrestinﬂormwer.lfallﬁranypmtnftthmpenym
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if; (a) Borrower causes to be submitted 10 Lender information required by

[ﬂndﬁrmevalnatcﬂ}eintendﬁdtransfermasifancwluanwexebeingmademthctransfm; ) Lender
Initials:
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mblydetmminesﬂmlmdﬁ'smuﬁtywi]lnmbeimpairedbymelﬂanassummionandmmmﬁrisknf
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to
Lender’smusemmmeinanmnnpﬁm.MndeImayalsomquheﬂlcmsfmwsignanassmnpﬁon
wmtmmmmcepmbkmLendamdMBbﬁgmﬁwmﬁmmmaﬂmemmd
wmmademmeNowmdinmisSecmiwhﬂnMLBmwwiﬂmﬁnmwbeobﬁgawdmﬂﬂ
meNﬁteandthisSecmhyIusmmtun]ﬂsslmdﬂmMBmowammﬁng.

HLcndercxercimﬂmopﬁontnrequimimmediaEpaymeminfu]l,l_cnde:rshallgiveBmowernnﬁoe
nfanc’ele:ratinn.'Ihennu?oeshallpmvideapa'iodnfnmmﬂmnSOMysﬁnmmedammenuﬁceisdcﬁvered
mmai}edmdﬂ]iﬂwhicthowermustpayaHsumwcm'edbyﬂﬂsSecmityInsu'umcnt_Imeowcrfailsm
payﬂmesumspﬁortﬂﬂleexpimﬁonnfmiSpaiod,Lendﬂmayinvokﬂanyrmnediespa'miﬁedbyﬂlis
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

%ﬁ.{éﬁ% (Seal) 0 A V\la! VVDM(ME

NEAL MADERE

-Bormower i

(Seal) (Seal)

-Bormower -Bormower

(Seal) (Seal)

-Borrower -Rommower

’

(Seal) (Seal)

-Bommower -Bormower

%am U (9705) Page 3 of 3 Form 3108 3/85
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5 MORTGAGE LOAN RIDER 0009355530

v 9325630 ~

" THIS MORTGAGE LOAN RIDER (the "Rider") is made this  375¢ 93V f ganuary ,

2000 andmumrpomedmmandshaﬂbcdeemedtoamendmdsupplemmttheMongag: Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure the Borrower’s note of the same date (the “Note") in the original principal amount of
'I'ERIE BEUNDRED THOUSAND FOUR HUNDRED EIGHTY FIVE & 00/100

($ 300,485.00 ) to

%RTER ONE MORTGAGE CORP.

(the "Lender”) representing the loan by Lender to Borrower (the
"Property ") described in the Security Instrument and located at
169 SILVERLEAF DR, PRLHAM, Alabama 35124 and the

- additional property (the "Additional Property”) described in the Security Instrument and located at
100 MOSS HILL LANE CALERA Alabama 35040

"Loan") and covering the property (the

This Rider amends the Mortgage as hereinafter set forth. To the extent that the provisions of the Mortgage
are inconsistent or conflict with the provisions of this Rider, the provisions of the Rider prevail and replace any
such provisions of the Mortgage.

In addition to the covenants and agreements made in the Security Instrument, Borrower further covenants
and agrees as follows:

A. PRINCIPAL REDUCTION; EVENT OF DEFAULT. The Security Instrument secures a lien on
both the Property and the Additional Property. It will be an event of default under the Security Instrument if the
principal balance of the Loan is not reduced by a payment to Lender of $ 300,485.00

(the "Principal Reduction Payment”) on or before twelve (12) months from the due date of the first full principal
and interest payment on the Loan.

B. RELEASE. Lender will prepare and issue a Release for the Additional Property under the
following conditions: (i) receipt of the Principal Reduction Payment, (ii) receipt of a Partial Release Fee of

$ 150.00 . and (iii) receipt of the Borrower’s regularly scheduled monthly payment.

C. PAYMENT RECAST. Afier the principal balance is reduced by the Principal Reduction Payment,
the Lpan payments may be recast to amortize the lower principal balance over the remaining original term of the
Loan under the following conditions: (i) receipt of Borrower’s request to recast, which request may be made when
‘the Principal Reduction Payment is received by Lender, (ii) Borrower must not be in default under any of the

,Loan Documents, (iii) Lender must consent to the recasting of the payments and (iv) Borrower must pay to
Lendcr a Recasung Feeof $§ 150.00

D INTENI‘ Borrower agrees (0 cooperate with Lender and to execute any additional documents that
sdms necessary to carry out the intent of this Agreement.

T

[ty
QY GNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

Mnﬁ% Rider.
Cal . Mok

Borrower

COB231-7/99
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