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MORTGAGE
(With Puture Advance Clauae)
DATE AND PARTIES. The dae of this Mortgage (Security Instrument) is ................ WMRARIIAN.... and the

parties, thoir addresscs and tax identification numbers, if required, are as foilows:

MORTGAGOR.

MARTHA L. ALLEN AND HUSBAND -
JOHN €. ALLEN

If checked, refer 10 the attached Addendum incarporsed herein, for additional Morigagors, thelr signatures and
acknowledgments.

LENDER:
The Bank

ORGANIZRD AND BXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
126 North Broadway Avanue

’ Sylacauga, AL 35150
Federal Tax ID#
CONVEYANCE. For good and valuable considerstion, the receipt and of which is acknowlodged, and (0 securc
the Secured Debt (defined below) and Mortgagor's performance under this ' Instrument, Mortgagor grants, bargaini,

conveys, sells and mongages 1o Londer, with power of sale, the following described property:

LOT 4, ACCORDING TO THE FINAL RECORD PLAT OF GREYSTQM FARM3, TERRACE HILLS,
AS RECORDED IN MAP BOOK 34 PAQE 54 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA .

The property is located ia ........ 37 1.4 23 SO B oo e
{County)
L BEQLZ . TERFAGE. BILLA.DRIVE................ . BIBMINGEHAM. ... Alabama . . J2444 ..........
{(Adkiress) {City) (ZIP Code)

Together with all rights, easements, sppurtenances, royaitics, mineral rights, o) and gas rights, all water and riparian righus,

ditches, and water stock and all existing and future improvemeunts, muw. and repiacements that now, oF M
any time in the future, be part of the resl estaic described above (ali wn'my'}.mwmzwuﬂw

(hereafier defined) is paid in full and all underlying agreements have been torminated, this Morgage will become null and

yoid.

" TATA AT

MAXIMUM OBLIGATION LIMIT, The total principat amount secured by this Security 1astrument ar any one time shall not
exCetd $ oo TE,000.00............... . This limimtion of amotk §oes not kaclude interest and other foes and

charges validly made pursuant to this Security Instrument. Also, this limitatio does oot apply (0 advances made under the
terms of this gecun‘ty inmt to protect Lender's sccurity aid to perform of the covenants contained in this Security
Instrumenit.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), coniraci(s), §) or other evidence of debt deacribyd
below and all their extensions, renewals, ifications or substitutions. referencing the debis below i 5
siuggestod that you include items such as borrowers' names, nole amousnts, interesi rates, maturity daies, eic.}

PROMISSORY NOTE DATED JANUARY 25, 2000 IN THE AMOUNT OF $75,000.00 TO
THE BANK FRCM MARTHA L. ALLEN AND HUSBAND JOHN C. ALLEN
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B. All future advances from Lender to Morigagor or other future obligations of Morngagor to Lender under any pmﬁimq

note, Contract, , OF other evidence of debt executed by Mm favor of Lender executed after Mhis Secunity
Instrumnent of not thhs Jecurity Instrament is fically . If more thas one person xigns this Security
Instrument, each Mortgagor this Security Instrument will secure ali future advances and futurs obligations

that are given z or sy one of maore ummr aty one or more Mortgagor and others. All future
advances and other future obligations are secured by this ity Instrument even though all or pan msay not vetr he
advanced. Al furure advances snd other future obligations are secured as if made on the date of this Security Insirument
Nothing In this Security Instrument shall constitute a commitment (o make additional or future loans or advances in any
arpount. Any suth cormmitment must be agreed to in a separate writing.

C. Al obligations M owes to Lender, which may lates arise, 10 the exient not prohibited by law, including, bur ni
limited to, lisbillties or overdrafis relating to any deposit account agreement between Mortgagor and Lender

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise prolecting the
{mh'operty and ils value and sny othet sums advanced and expenses incurred by er under the terms of this Securiy
trument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission

PAYMENTS. Mo that all under the Secured Debt will be paid when due and in accordance with the
tems of the Secured Dbt aud this Security Instrement v

WARRANTY OF TYTLE. Mortgagor warrams that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the #:gl 10 'rlm bargain, convey, sell, and mortgage, with the power of sale, the Properny
Mortgagor alsc warranis that the Property iy unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when dus and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

€. Not to allow any modification or extension of, nor to request any future advanoes under any note or agreement secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mon will pay all taxes, assessments, liens, encumbrances, Imcymu. ground rents,

utilities, and other charges to tbe Property when due. Lender may require Mortgagor to p to Lender copies of all

notices that such amoupts are and the receipts cvidencing Mortgagor's paynwent. Mornigagor will defend title o the

Property against any claims thet would impair the lien of this rity Instrumers. Mortgagor agrees to mssign to Lender, as
u?ﬂled.g{ Lmderih:n rights, clainu ot defenses Mortgagor may have against parties who supply labor or materials 10
ntain or improve \

DUE ON SALE OR ENCUMBRANCE. Lender may, a its option, declare the entire balance of the Secured Debt 10 be

immbdiuu!)!hdua sod payable upon e crestion of. or coniract for the creation of, lien, encumbrance, ransfer or sale of the
. This right to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall

run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is released

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep (he Property in good condition and
make all repairs that are resgponsbly tecessary, Morigagor shall not commit or allow any waste, impairment, ot deterioration of
the Property. Mon will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use not substantially change without Lender's prior written consent. Marigagor will not permit any change
in any license, restrictive covenant or easement without Lender’s prior written consent. Morngagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage 10 the rny.

Lender or Lander's may, at Lendet's option, enter the tty at any reasonsble time for the purpose of inspecting (he
Property. Lender ] q‘i::]l M t notice at the time of or before an inspection speclfying a reasonable pumose for the
inspection. Any inspection of the shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Morgagor sppoinis Lender as artomney in
fact to sign Mortgagor's pame or pay any amount necessary for performance. Lender’s right to perform for Mongagor shall
not create an obligation to perform, and t's failure to perform will not lude from exercising any of iendcr’s
other rights under the Iaw ot this Security Instrument. 1f any construction on the Propenty is discontinuad or not carried on in &
reasonable manner, Lénder may tske all steps necessary (0 protect Lender’s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and morigages 1o Lender
az additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any other
written or verbal for the use and occu of any portion of the Property, including any extetisions, renewals,
modifications or so mpam agreametits (all referred 1o as "Leases®) and rents, lmmmlml referred to as
"Rents"). Mong will prosyly Lender with true and correct copies of all existing and Leases. Mortgagos
may collect, recelve, enjoy and use the Rents so long as Mongagor is not in default under the terms of this Secunty
Instrument.

Mnnga#'nr that this Is immediaiely effective between the ies to this Security Instrument. Mortgagor
agrees that :gil assignment is as to third parties on the recording of this Mortgage, and that this assignment will
remain in effect during mm period until the Secured Debt s satisfied and all underlying sgreements are ended, and
that this assi I when Lander takes actual sion of the Propmy whed A receiver is appointed, or when
Lender notifies Mortgagor of the defsult and demands that Mortgagor and Mortgagor's tenants pay all future Rents directly to
Lender. On recelving totice of defsult, Mo or will endorse and deliver (o any payment of Rents in Morigagor's
possession and will receive kny Rents in trust for Lender and will sot commingle the Rents with mf other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor warrants that no defauit exists under the Leases or

any applicable landtord/teriant law, Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium,

n (page 2 of &)
© 1994 Baciars Bystema, inc., Bt, Cloud, MN [1-900-387-2341) Form REMTG AL &/2084 l M




14.

1S,

16,

7.

18,

19.

time-share or a planned umit development, Mnn!nsor will perform all of Morngagor's duties under the covenants, b -iaws. or
mgﬂﬂmﬂﬂmmmmmnrpl\mdm evelopment. *T,.

DEFAULT. Mon r will be in defsult if any party obligated on the Secured Debt fails to make payment when due

Meortgagor will be if a breach ocours under the terms of this Security lnstniment or any other document executed for
the purposs of , becuring or ;uarmtyinp the Secured Debt. A good faith belief by Lender that Lender at any timwe s
insecure with respect (o any or entity obligated on the Secured Debt or that the prospect of any payment or the value of

the Property is impaired also constitute an event of defauls.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notie
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these Limutations,
any, ﬁnmf 1 may accelerate the Secured Debi and forectose this Security Instrument in 2 manner provided by law 1f Mortgagor
ia 1n defaul.

At the option of Lender, all or any part of lhﬂlrgrm fees and charges, accrued interest and priacipal shall become immediateiy
due and pavabie, after giving notice if required by law, upon the occurrence of a defsult or anytime thereafter. In addrtion,
Lander 1 be entitled (o ali the remadies provided by law, including without limitation, the power to sell the Property, the
terms of the Secured Debt, this Security Instrument and any relaied documents. All remedies are distinct, cumulative and no
cxclusive, and the Lender is entitled to all remedies provided a1 law or equity, whether or not expressly set forth. The

by Lander of sum in payment or ial payment ofi the Secured Delx afier the baiance 15 due or 15 accelerated
or after foreclosure proceedings are shall not constitute 2 waiver of Lender's right to require complete cure of any exusting
default. By not exercising any remedy on Morngagor's default, Lender does not waive Lender’s right to later consider the event
a default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. il Lender nvokes the

wer of sale, Lender shall publish the notice of sale, and arrange 1o sell all or of the Property, as required by applicable
aw. Lender or its designee may purchase the Pn?nn}r at any sale. Lender shall apply the proceeds of 1he sale in the manner
required by applicable law. The sale of any pan of the rty shail only operats as a fnmramre of the sold Property, so any
remaining Property shall continue to secure any ungatisfied Secured Debt and Lender may further foreclose under the pawer
sale or by judicial foreclosure,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
Dy law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Secunty Instrumen
Mortgagor will aiso pay on demand any amoumt incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s security interest. Theae expenses will bear interest from the date of the payment until pasd
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in coll . :n?m'cing or proteciing Lender’s rights and remedies under this Secunty Instrument
This amount may include, but is not limited to, attorneys’ fees, court costa, and other legal expenses. This Socurity Instrument
shatl rerrmi'n in effect until released. Mortgagor agrees (0 pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act ({CERCLA, 42 U.S.C. 9601
et seq.), and all other federsl, state snd local laws, regulations, ordinances, court orders, sitorney gemeral opinions or
interpretive letters conceming the public healith, safety, welfare, environment or a hazardous substance. and {(2) Hazardous
Substance maans any toxic, tadioactive or hazardous material, waste, pollutant or contaminant which has characieristics which
render the substance ot potentially dangerous to the public health, zafety, wellare or snvironment. The term
includes, without limitation, any substances deflned as "hazardous material,” "toxic substances,® “hazardous waste® or
“hazardous substance” under sny nmental Law.

Morigagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be iocated.
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Subsiances that
are generally recognized to be e for the normal use and maintenance of the Property.

B. Except as iously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall n in full complimce with any applicable Environmental Law.

C. Morigagor shall immediately notify Lender if a release or threatensd release of a Hazardous Substance occurs on, under
or about the Property or is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take a1l necesanry remedial action in accordance with any Environmental Law,

D. Morgagor shall immediately notify Lender in writing as soon as Moertgagor has reason (o believe there is any pending ot
threatened investigation, claim, or ?fcmding relating to the reiease or threaiened release of any Hazardous Substance or
the violation of any Environmenial Law.

CONDEMNATION. Mortgagor will !ive Lender prompt notice of any pending or threatened action, by private or pubiu
entities to purchase or take any or all of the Property through condemaation, eminent domain, or any cther means. Mortgagor
authorizes Lender to Intervene in Mgln.ggnr’l name in any of the ahove described actions or claims. Mongagor assigns to
L:ndarthe{ﬁa@mafuywﬂur for damages connected with a condemnation or olher taking of all or any pan of the
Praperty. proceods shall be considered payments and will be applied as provided in this Security lostrumeat. Thia
assignment of proceeds is subject to the 1erms of any prior morntgage, of trust, security agreement or other lien document

INSURANCE., Mortgagor shall Propenty insurcd against loss by fire, flood, theft and other hazards and risks rcasonably
associated with the P due 10 its lype and locaiion. This insurance shall be mainiained in the amounts and for the perniods
that Lender requires. InSuANCe carTier dprmriding the insurance shafl be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonsbly withheld. If Muﬂg or {ails to maintain the coverage described above. Lender may x
Lender’s option, obtain coverage to protect Lender’s ;gts in the Property according to the terms of this Security Instrumen!

All insurance policies and penewals shall be scceptabie to Lender and shall include a standard “mongage clause” and, where
appiicable, "losd payoe clause.” Morngagor shall immediately notify Lender of cancellation ot terminalion of the insurance

Lender shall have the right to bold the policies and rencwals. If Lender requires, Mortgagor shall immediaicly give 10 fender
all receipis of paid premiums and renewal notices. Upon loss, Morigagor shall give immediate notice to the snsurance carrer

and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds (o prnincipai shall not extend or
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siponc the due date of the echoduled por change the amount of any paymenti. Any excess will be pud to the

origagor. If the Property is , M t's right 10 any insursnce s and procecds resuitipg from
damage to the Property before the ll:{tim shalt mr to the extent of the Debt {mmedistely before the
acgiiisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mongagor will not be
required 1o pay t0 Lender funds for taxes snd insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide o Lender N request, any
finsnclal statemont or information Lender may deem reasonably necessary. Morigagor agrees (o sign, deliver. and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Morngagor's
obligations under this Security instrument and Lender’s iien siatus on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under this
Security [nstrumen: are joint and individual. If Morigagor signs this Socurity Instrurnent but does not sign an evidence of debt,
Mortgagor docs so only (o0 morigage Mortgagor's interost in the to socure payment of the Secured Debt and
Mortgagor does not agree 10 be personally Lisble oa the Secured Debi. If this Security Instrument secures & guaranty betwec
Lendor and Mortgagor, Mortgagor to waive any rights that may prevent Lender from bringing any action or claim
against Moetgagor or any party ‘under the obligation. These rights may include, but are not limited to, any
anti-deficiency or onc-action laws. Mnn;u,gm agress that Lender and any party (o this Security Instrument may sxiend, mocify
or make ul?! change in the terms of this ity Instrument or any evidence of debt without Mortgagor’s consent. Such a
change will not rclcase Mongagor from the lerrs of this Security Instrument. The duties and benefits of this Security
Instrument shall bind and benefit the successars and assigns of Morngagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instrument is governod by ihe laws of the
urisdiction in which Lender is located, except o the extent otherwise required by the laws of the jurisdiction where the
is located. Thix Security Instrument is compiete and fully intcgrated. This Security Instrament not be amended or
ifiod by oral agreement, mmmumlrlmmm.mhmu.mm -.T:“uml ated 1o the Secured
Debt that conflicts with applicable law will not be effecttve, unleas that law expressly ar impliedly permits the varistions by
wrilten agroement. If any section of this Security Instrument cannot be enforced according 1o its terms, thai section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shail
include the plural and the piural the singular. The captions and headings of the sections of (hls Security lnsiramen: are for
convenience only and are not (o be used to interpret or define the terms of this Security Instrument. Time is of the essence In

this Security Instrument.

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail 10
the appropriate 's address on page | of this Security Insirument, or to any other address designated in wrillng. Notice to
one morigagar will be deemod 1o be notice to all mortgagars.

15. WAIVERS, Except to the extens prohibitad by law, Mortgagor waives &ll appraisement rights relsiing to the Property.

6. OTHER TERMS, If checked, the following are applicable to this Security Instrument:
] Line of Credit. The Secured Delx includes a revolving line of credit provision. Although the Secured Debt may be
reduced tc a zero balance, this Security lnstrument will remain in effoct unii) released.

Emigtrm Loan, This Security Instrument secures an obligation incurred for the construction of s improvemen: on
¢ Property.

[} Fixture Filing. Mortgagor granis 1o Lender & security interest in all goods that Mongagor owns now of in the fulure
and thet are or will become fixtures related to the Property. This Security Instrument sufficcs as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of e Uniform

Commercial Code.
{J Riders. The covenanis and of sach of the riders checked below are incorporated ln and suppiement and
amend the terms of this Instrument. {Check all applicable boxes}

[ Condominium Rider [ Planned Unit Development Rider {1 Other ....... et eeveueierean———haant et
J Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the lerms and covenants contained in this Security Instrument and in
aitachments, Mo / n?mmmmwmnflmyufmhmmwwwmmmgw1. i

ceerereeeeens (Seal) Mﬁff%‘ ............. {Seal)
Dats) {Dum

( (Sgrame} Martha L. Allen )

{(Witnsas a8 20 Ml signatires) (Witness & 0 all signares)
ACKNOWLEDGMENT:

STATEOF ....... ALABAMA........................, COUNTY OF ....... SHRLBY. ..o, } 5.

l, a notary public, heroby certify that ... MARTHA. . L... ALLEN. . AND HUSBAND. JOHN. C.o ALLEN. ...
T P P R PR whose name(s) is/are signod 1o the foregoinng vonveyake,

and who is/are known to me, acknowledged before me on this dsy that, being informed of the contents of the
conveyance, be/sho/they executed the same voluntarily on the day the same bears date. Given under my hand this
........ aS...........day of ... . MAIHARY.L..AD0Q . . i

My commission expires:

(Scal)
RSBl AT IRES 3eauraiil
W CU..i.....J..H 1 mdxl
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