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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 1S between DENMAN BUILDERS, INC., whose address is 2162 HWY 31 SOUTH. PELHAM, AL
15124 {referred to below as "Grantor”): and Regions Bank, whose address is 2964 Pelham Parkway, Petham, Al

35124 {referred to balow as "Lender™).

GRANT Of MORTGAGE. For valusble corsideration, Grantor mortgages. granta, bargaine, sells and conveys to Lender all of Grantor's nght.
title, mhd interest in and to the following describad res! property, together with all existing or subssquently erected or affixed buldings.
impre nts and fixturas: ali aasamenta, rights of way, and appurtensnces: all water, water rights, watercourses and ditch rights (inciuding
atook i utilities with ditch or irrigation rightst; and all cther rights, royalties, snd profits relating to the reat property, including without lirmitation
all minsrals, oll, gan, geothermal and similar marters, located in SHVELB\' County, State of Alabama (the “Real Property™):

LOT 213, ACCORDING TO THE SURVEY FO THE GLEN AT STONEHAVEN, AS RECORDED IN MAP BOOK
26,PAGE 91, IN THE PROBATE OFFICE OF SHELBY COUNTY., ALABAMA.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

;'E‘!I :'Z'}l..l Property or its address is commonly known as LOT 213, THE GLEN AT STONEHAVEN, PELHAM, AL

Grantor presantly assigns to Lender ail of Grantor's right, titke, and intersst in and to sl leases of the Property and all Rents from the Property
In addition, Grantor grants to Lander & Unitorin Commercisl Code security intarest in tha Parsongl Property and Rents.

DEFINITIONS. The following words ahall have the following masnings when used in this Mongage. Termg not otherwise defined 0 fhis
Morigage shall heve the meanings attributed to such terms in the Unitormn Commercial Code. All retarencea to dollar amaunts shald maan
smounts n lawiul monay of the United Stetes of Amarica.

Qrantor. The word "Grantor™ maans DENMAN BLILDERS, INC.. The Grantor is the mortgsgor under this Mortgage.

Guarentor. Tha word "Guarantor” maans and incluges without limitation aach and all of the guarantors. sureties, snd accommodation
partian it connaction with the Indebtednesa.

improvements. Ths word "improvements” meens and includes wrthout hmitation all existing ang future Improvemsnts. bundings.
gtruciures. mobila homan attixed on the Rest Froperty. acilities, additicns, raplacements and other conatruction on the Aeal Preperty

Indebtedress. Ths word “Indebtednasa” meane sl principal and interest payable under the Note and apy amounts expended of advancod
by Lender to dischargs obiigations of Grantor ar expanseg incurred by Lender o anlorce obligations of Granmtor ungar this Mortgage.
togethar with intargst an such amounts es provided in this Mortgage.

Lander. The word “Lendar” means Regions Bank, it successors and aasigns. The Lender is the mortgagee undar this Mortgage

Mortgage. The word "Morigege™ mesme this Mortgage batween Grantor and Lander. snd includes without hmitation all assignments and
security interest provisions relating to the Peraonal Property and Renta,

Nota. The word “Note”™ mesns the HOmMissary note or credit agreemeni dated January 26, 2000, in the original principal amount

of $95,250.00 from Grantor to Lender, together with alt ranswals of, axtensions of, moditicationa of, refinancinpa of, consohdations of,
and substitutions for the promisacry note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipmen), fixtures, and othar articles of personal property how or haraglted
owned by Grantor, anth now or heresfter attached or sffixed to the Real Property,; together with all accessions, parts, and additions tc, all
replacementn o, and all spbsttutions tor, any of such property: and together with all proceeds (including withou! Hmitation atl Insurance
proceads and refunds of premlume} from any sale or othar disposition of the Property.

Property. The word "Property” maans colactively the Real Property and the Fersonal Property.
Real Property. The worde "Real Property” mesn the property, interests and rights described above in the “Grant of Mortgage”™ section

Reisted Dacumants. Tha words "Related Documents” mesn and include without limitation all promiasory notes. cradit agreamants, joan
agreamants, anvironmental agreaments, guaranties, security agreemants, mortgages. deeds of trust, and all other instruments, agreaments
and decuments, whether now or hareafter sxisting, executed in connection with tha indebtednass,

Renmts. Tha word "Rants” masns all present and future rents, revenues, incomae, issues, royalties, protits. and other benafits denvecd from
thie Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I5
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in thie Mortgage, Grantor shall pay 1o Lender all samounts secured by This
Mortgage ne thay bacoms due, and shell strictty pertorm all ot Grantor’s obiigations under this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of the Property shall be governed by
tha tollnwing provisions:

Possession end Uss. Untilin default, Grentor may remain in possesaion and control of and operate and manage the Froperty and coliect
ihe Rents from the Property,

Duty to Maintsin. Grantor shall maintain the Property in tenantabie conditicn and pramptly perform all repairs, replacemenis. and
maintanance NECcessay to pragerve its veloe,

Hazardous Substences. The terms “hazardous waste,” "hazardous substance.” "dispossl,” “reiease.” and “threatened reidase.” a% used n
this Mortgage, shall have the sema meanings aa set forth in the Comprehenaive Environmental Response. Compansation, and Liabilrty Act
ot 1960, ns amended, 42 U.5.C. Saction 9801, ot seq. i"CERCLA"}, the Supertund Amendmants and Reauthorization Act of 1988 Pub. L.
No. 99-498 ("SARA"}, the Hazardous Materiats Transportation Act, 49 U.5.C. Section 1B01, et seq.. tha Resource Consarvation and
Racovery Act, 42 U.8.C. Section 8801, et seq., or other applicable state or Federal laws, rules, or reguistions adopted pursuent ta any of
the toregoing. The terms "hazerdous waste™ and "hazsrdous subsience” shall also include, without limitation. petrodeum snd petroleum
by-products or any fraction thereof and asbastos. Grantor represanis snd werrants to Lender that: ‘{a) During the paricd of Grantor's
swnarship of the Property, there has been no usae, ganeration, manutactura, storags, trastment. disposal, ralaagsa or threatenad relasse of
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any hazardous waste or substance by any parson o, under, about or trom tha Property; (bl Grantor has no knowledge of. orireason 10 %1
balleve that thers has bean, except as previcusly disciosed to and acknowledged by Lander in writing. () any use. genarabon. 1

manufacture, storage, treatmant, disposal, release, or threataned rolesse of any hazerdous wasta or substance on. under. abgut os from tha i
Property by any prior ownars or occupents of the Property or i) any actual or threatened kitigation or claime of any kind by Any person '
relating t0 such matters; and (¢} Except as previously disclosed to and acknowlsdged by Lander in wniting, (i) nethar Grantor nor any
tenant, contractor. agant or othar authorized user of the Property shall use, generate. manutacture, atore, treat, dispose of. or release any
narardous waste or substance on, under, about or from the Proparty and (il any auch activity shall be conducted n comphance with al
appllcabia federal, atate, and local laws, regulations and ordinances, inCluding without limitation those laws, regulations. and ordinances
describad above. Gramtor authorizea Lender and its agents to enter upon the Property 1o make such inspections and tests, at Grantor s
axpanse, as Lender may dearm appropriate to determing compliance of the Praperty with this section of the Morigage. Any nspactons of
tests made by Lendar shall bs for Lender's purpnses oniy and shall not be construed to create any rasponsibility or habibty on the part o
Lender to Grantor ar to eny othar peraon. Tha representations and warranties conteined herein are based on Grantor's due diigenceg n
invastigating the Property for hazerdous waste and hazardous aubstances. Grantor hereby f(a) relessas and warves any future Zlpems
sgainat Lender tor indemnity or contribution in the event Grantor becomes lisbie for cleanup or other costs under any such laws and (b
sgreas to indemnify and hold harmiess Lender against any and all claims, logses. liabilities, damages, penaltias, and axpansas whch 1 ender
may dira0tly or indirectly sustain or suffer resuiting from 8 breach ol this section of the Morigage or as a conssguence ol any use
ganaration, manufacture, storage, diaposal, release or threatened relaase of a hazardous waste or substance on the propertes The
provimiona of this section of the Mongags. Including the nbligation to ndemnity, shall survive the payment of the indebtedness and the
satialaction and reconveyance of the lien of this Moartgage and shall not ba affscted by Lander’s acquisition of any interest in the Property
whether by foreclosure ar otharwise.

Nuisance, Waste. Grantor shall not cause, conduct ar perm:l 2ny AWSANce nor commit, permit, or suftar any stnipping of or wasty on ar 1o
the Property or any portion of the Property. Without limiting the generality of the toregoing. Grantor will not remove, or grant to any other
party the right to remove, any timber, minersis {including oil and gas). soil, gravei or rock products withaut the prior written consent nf

Lancer.

Removel of improvemants. Grantor shall not demolish or remove any !mprovements from the Real Property withoul the prior whitier .;'l.
consant of Lender. As s condition to the ramaval of any Improvaments, Lendar may require Grantor 1o rnake arrangements satisfaciary tc 1
Lendar to replace such iImprovemants with Improvemants of st least equal valua. X

Lender's Right to Enter. Londer and ite agonts and representatives may snter upon the Real Property at ali reaaonable Lmes to attend 1o
Landes's interesta and to inspect the Property for purposas of Grantor's compliance with the terms and conditions of this Mortgage

Compliance with Govemmental Requirements. Grantor shall promptly comply with alt laws. ordinances, and regulations. now or hareatter
in ‘afect, of all governmentsl suthorities applicable to the use or occupancy of the Property. including without fimitation, the Americans
With Disabilittes Act. Grantor may contest in good faith any such lsw, ordinance, or reguiation sndd withhold comphance during aoy K
proceading, including approprinte appaals, ao long a8 Grantor haa notified Lander in writing prior to doing 80 and 8o long as. in Lender'c '
sola opinion. Lender’s Intarests in the Propaerty are not jeopardized. Lender may require Grantor to post sdequate security or 8 surely bond
raaponahly satistactory 1o Lender, to protect Lender’s interast, '

Duty to Protect. Grantor sgrees neither to abandon nor leave unatltended the Property. Grantor shal! do ail other acts, in addition 1o those
acts get forth above in theg section, which from tha character and use of the Property ara reascnably nacessary to protact and presarve thia

Proparty .,

DUE ON SALE - CONSENT BY LENDER. Lsnder may, at its cption, daclare immediately dus end paysbie all sums secured by this Morigage upon

the eale or transfer. without tha Lender's prior written consant, of sll or any psrt of the Real Proparty, or any intarest in the Real Proparty. A .
“uale or transter” means the conveyance of Real Property or any right, titla or interest therein; whether legai. baneficiat or equrtable; wheiher "
voluntary or isvoluntary; whather by outright sals, deed. instaliment sale contract, land contrect, contract for dead, iepsehold interest with a
term greater than three (3) years, isags-optipn contesct, or by sate, assignment, or treneter of any baneticial interest in or 1o any lamnd trust

holding title to the Real Property, or by any other mathod of conveayance of Aeal Property interest. It any Grantdr is 8 corporaton, partnership or

limitad liability company, transfer also Includes any chenge in ownership of more than twenty-five percent {25%) of the voting stock, psrinership
nteraats or fimited lability company interests, as the cese may be. of Grantor. However, this aption shalt not be exercised by Lender o such
pxorcise is prohibited by tederal law or by Alsbama faw.

TAXES AND LIENS. Thse followling provisions raiating 1o the taxas and irens on tha Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes. special taxps, agsssaments. w«ales
charges and sewer sarvice charges lavisd against or on account of the Property. and shall pay whet due il claims for work done on ne tor
services rendered or matarial furnished to the Property. Grantor shall mainten the Proparty free of all isns having prnionty over ar equat to
tha interast of Lendsr under this Mortgage. excspt for the lign of taxes and assessmants not dus, and axcept as othurwise providen o the

tnHowing paragraph.

Right Yo Contest. Grantor may wlithhold payment of any tax. assessment, or claim in cannection with a good 1aith dispute over the
obligation to pay. so long a8 Lander's intarest in the Property is not jeopardized. (T & liwn arisas or 8 liled ag a result of nonpaymaent
Grantor shatl within Hiteen {16} daya after the lian arises or, if & lien is filed, wathin fiftean (15} dayo sfter Grantar has notice of the hiing.
secure the discharge of the lian, or if requested by Lender. deposit with Lendar cash or a sutficient corporate surety bond or other sacunty
satistactory 1o Landsr in an amount sufficiant o discharge the lien plua any casts and attorneys’ fees or other charges that could accrue oy
s resuil of a toreclosurs or sals undar the lian. In any contegt. Grantor shalt defend itself and Lender 3nd shall satisfy sny advarsa judgmant
befors enforcernant sgeinst the Property. Grantor shall name Lender as an additional obligea under any suraty bond lurmishad in the
contest procesdings.

Evidence of Payment. Grantor shall upon demand turnish to Lender satisfactory evidence of payment of the taxes or nssessmaents snd shall
authorlze the appropriate governmental otticial to deliver to Lender at any time a written statemant of the taxes and sssasimeants agains!

tha Proparty.

Notics of Construction. Grantor shall notify Lander at least fifteen (15} days before any work is commanced, sny services ara furnished, os :
any matarials are supplied 1o the Property, if eny mechanic's lien. materialmen’s lien. or other lien could be asserted on account ot the %
work, sarvices, or materisls. Grantor will upon reguast of Lenger furnish to Lender sdvance sssurances satiafactory 10 Lender that Grantor

can and wilt pay the cost &f auch improvemants,

PROPERTY DAMAGE INSURANCE. The tollowling provisions relating to insuring the Propearty are a part of this Mortgage

Maintenance of Insursnce. Grantor shall procure and mantain policies of tire insurance with atandard extended coveraga endorsarnents on
a repiacemant basis for the full insurabls value covering ali Improvements an the Real Property in an amount sutficient o avod apopdcaton
ol any coinsursnca clause, snd with a standard mortgsgee clause in favor ot Lender.  Grantor shall also procure and mantan
compishangive genseral liabllity insuranca In such coverage amounts as Lendar may request with Lander baing namead as edditional nsurads
in such liability insurance policies. Additionally, Grantor shall maintain such othar insurance, including but not limited to hazerd. bhudinass
imerfuption and boiler insurance as Lender may require. Policies shall be written by such insurance compans and in such form ad may be
reagonably acceptable to Lender. Grantor shall deliver 10 Lender certificates of coverage from each ingurer containing 8 stipulalion thal
coverage will not be cancelied or diminlshed without a minimum of ten {1Q] days’ pnor written notice to Lender and not contaning any
discimmer of the insurer's Hability for failure to give such notice. Each insurance palicy alsc shail inciude an endorsement providing that
covarage in tavor of Lender will not be impaired in any way by any act, emisaion or default of Grantor or any other person.

Application of Procesds. Grantor shall promptly notify Lender ot any iose or damage to the Property. Lender may make proot of loss if
Grantor lails to do so within fifteen (15) days of [he casushy. Vhether or not Lander’'s security is impaired, Lender may, ar s slection,
ppply the procesds to the reduction of the Indebtednesa, payment of any lien atfecting the Property. ar the restoration and repar of the
Proporty. |11 Lendar etacta,to spply the proceeds Lo restoration and repair, Grantor shall repsw or replace the damaged or destroved
Improvemantsa in a manner satisfactory 10 Lender. Lendes shall, upon aatiafactory proof of such axpendirure, pay or reimburse Grantor from
the procaods for the reasonable coat of rapair or restaration it Grantor is not in defautt under this Mortgags. Any proceeds which hava not
neen disbursed within 180 days after their receipt and which Lender has not committed to the rapsir or restoration ot the Proparly shall he
used trat to pay any amount awing to Lendsr undar this Martgage, then to pay sccrued interest, and the remainder, 1f any, shall be apphad
10 the principa! balance of tha indebtadrass. |1t Lender hoids any proceeds after payment in full of the Indebtedness, such proceads shall be

paid to Grantor,

Unexpired iInsurance at Sele, Any unaxpired inaurance shall inure to the benefit of, and pass to, the purchaser ol the Property coverad by
thre Morigage at any trustes's sale or other ssle held under the provisions of this Mortgsge. or st any foreclosure sste of such Property. thy

Grantoc's Report on Inswrance. Upon request ol Lander, howaver not more than once a year, Grantor ahall furrish 10 Lander » repart on i
aach existing policy of insurance ghowing: {a) the name of the insurer; (b) the riske insurad; (c) the emount of the policy, {d) the property |
neured. the then currant raplacement value of such property, antt the manner of determining that value, and le| the sxpiretion dale ot the
pohcy. Grantor shall, upon requast of Lender, have an indepandent appraisar satisfactory to Lender detarmineg the cash value replacement




m ——— - maate =

- —_——_—, e, —— . ——— -

L

01-26-2000 MORTGAGE Page 3
Loan No 0096 {Continued)

cost of the Property.

EXPENDITURES BY LENDER. I Grantor tails to comply wilh any provision af this Morigage, or if any action or proceeding 185 commanced Thi
would materielly affact Lender's intereats in the Propeity, Lander on Grantor's behalf may, but shall not be required to, take My gohon tha
Lander daams Appropridta. Any amount t Lander expends in 80 doing will bear interagt at tha rate proveded for in the Note from the date
incurred or paid by Lender to the date of repaymant by Grantor. All such axpensas, at Lender's option, will (a) be payable on demand, (D} be
acdded to the balance of the Nota and he apportionad amang and ba payable with any Ingtallment paymeants 10 becomea due during either 1) tre
1arm of any applicable insurance poticy or i) the remainng term of the Note, or (&) be treated as @ balloon payment which will be due anud
payable at the Note’s meturity. This Mortgage aiso wil! sacure payment of these amounts. The rights provided for in thie paragraph shalt e o
addition 10 any other rights or any remaedies to which Landsr may be antitiad on account of the detautt Any such sction by Lender ahafl not twe
constred ss curing the default s as to bar Lender from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisicns raiating 10 ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (sl Grantar holds good and marketebie tigte of record to the Property in fee sumple, tree and ciear ot all hens
snd ancumbrances other than those aet forth in the Rest Proparty dascription or in any tithe insurance policy, title report, or hnat itk opimen
lmaued in favor of, and acceptad by, Lender in conaection with this Martgage, and (B! Grantor has the full nght, power, and authority 1
exscute and deliver this Mortgage to Lender.

Oafanse of Title. Subject to the excaption in the paragraph above, Grantor warrants and will forever detand the title to the Property agairst
the lawful ciaima ol all parsons. In (he avent any action or proceeding i3 commenced that questions Grantar's titte or the interest of Lendar
undet this Mortgage, Grantor shall defand the action at Gramtor's expange.  Grantor may be the nominat party N such oroceetng. Dt
Lander shad be entitiagd to participate in the proceading and to be représentad in the proceeding by coungel of Lender’'s awn chowce  arud
Grantar will deliver. or causa to bhe dalivered, 10 Lender such instrumants as Lender may raquast fram tima to time [0 parmit such
participation.

Compliance With Lawse. Grantar warrants that the Property and Grantior's use of the Property comphas with aill existing apphcable laws.
ordinancas. snd regulationa of governmental authorities,

CONDEMNATION, The following provisions rslating 1o condamnation of the Property are a part of this Mortgage.

Application of Net Procesds. [t all or any part of the Property is condemned by eminent domain praceedings or by any procesing ot
murchase in lisu of congamnation, Lander may at its slection reguire that ait or any portion of the net proceeds of the award be appled o
the indsabtedness or the rapair or restoration of the Froperty. The net proceeds of the award shail! mesn the award after payment of al
raasonetie costs, axpenaecs, and attorneya’ fees incutred by Lender in connection with the condemnation.

Procsedings. If any proceeding in condemnation in tiled, Grantor shail promptly notity Lender n writing, and Grantor shalt promptty take
such otepe ss may be naceasary to defend the action and obtain the award. Grantor may be the norminai party in auch proceading. but
Lendsr ahall be antitiad to participsta in the procesding and to be represented in tha proceading by counsel of its own choica. and Grantos
will detiver or causs to be dalivared to Lander such ingtrumants as may be requastad by it from time to time to parmit such parficipation

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiutiﬁg to govarnmantat taxes,
teand and charges are a part ot thia Mortgage: .

Current Tanes, Fass and Charges. Lpon request by Lender, Grantor shail exacuts such documents n addstion 10 this Morigage and 1ake
whatovar other action 8 requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall resmburae Landnre for
all taxes, as dencribed below, together with all expenses incurrad in recording, perfecting of continuing this Mortgage, nciuding without
limitation all taxas, tees, documentary stamps, end other charges for recording or registering this Mortgage.

Taxes. The following shail conetitute taxes to which this section applies. (a8l a specific tax upon this type of Mortgage or upon all ar any
part ot the Indebledness sacured by this Mortgage: (b) a apecific tax on Grantor which Grantor is authorized or required to deduct from
payments on tha Indabtedness secured by this type of Mortgage. (c) a tax on this type ot Morigage chargaable against tha Lander or the
haidar of tho Note: and [(d) a apecific tax on sl or any portion ot the Indabtednass or on payments of principal and inferast mnge by
Grantor,

Subsequent Taxes. I any tax to which this section applies is enacted subsequent 10 the date of this Mortgage. this avent shall have the
same affact as an Event of Dafault {aa defined below|, and Lander may axarcigs any or sll of #8 svaiable remediss for an Event o!f Detault
as provicked below unless Grantor either (a) pays the tax batore it becomes dalinguent, or (bl contasts the tax aa providad ahove in the
Taxes and Liena saction and deposita with Lender cash or a sufficient corporate surety bond or other securily satistactory to Lendar

SECURITY AGREEMENT: FINANGCING STATEMENTS. The following provigions reiating to this Morntgage as a secunty agraement are a part ol
this Mortgage '

Security Agresmant. This instrument shall constitute a security agreamsnt 1o the extent any of tha Proparty constitutes hixtures or athas
peraonal property, and Lender shall have oll of tha rights of a secured party under the Unitorm Commerciat Code as amended from tima 1o
[irmi. .

Security interest. Upon request by Lander, Grantor ghell execute financing atatemants and tshe whatever other action s requested by
Lander to parfact and continue Lander’s security intarest in the Aents and Personal Praparty. In addition to recording this Morigage in the
raal property records, Lender may, st any time and without further authorization from Granwor, file exscuted counterparts, copns of
raproductions of this Mortgage as » financing statsment. Grantor shal! reimburse Lendar for all axpansas incurred in pecfecting or
continuing this sacurity interast, Upon default, Grantor shall assemble the Personasl Property in & mannar and at a place ressonably
convenient to Grantor and Lander and maka it availzbie to Lander within three (3] days after raceipt of written demand frorm Lendar.

Addeesaes. The mailing addresses of Grantor (debtor) and Lender {sacured party), fram which information concermng the sacufnity intarssd
granted by this Mortgage may be obtained {each as required by the Uniform Commercial Code), are as stated on the hret page of this
Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further asgurances and altorney-in-fact are a part ot thes
Maortgaga.

Further Assurances. Al any time, and from time to time, upon request of Landar. Grantor will make, execute aénd deliver, or will causo 10
be mads, executed or delivered, 10 Lender or to Lander's designes, and whan requested by Lender, cause t0 be filed, recorded. ratied. or
rarecorded, as the cass may be, at such timasg and in such atficee and places as Lendsr may deam sppropriste, any and all such mortgages.
deads ol trust, security deeds, security sgresments, financing statements. continuation ststements, instruments of turther assurance.
caruficates. snd othar documants as may. in the sole opinion ot Lender, be nacessery or desirable in order to etectuste, complate perfect.
continue, or praserve (A} the obligationa of Grantor under the Note, this Mortgage, and the Relatad Documents. and (b the hens and
sacurity interests creatsd by this Mortgage aa firat and prior liens on the Property, whether now ownead or hereatter acquited by Grantor
Unlass prohibited by law or agreed to the contrary by Lendar in writing. Grantor shall raimburse Landar for all costs and axpénsas Ncurred
in connaction with tha matters referred to in this psragraph.

Anorney-in-Fact. 1! Grantor fails to do any of tha things referred to in the preceding peragraph. Lender may do so tor and in the name ol
Grantor and at Grantor's expanse. For such purposes, Grantor hereby irrevocably eppoints Lender as Grantor's stiofney.n-facl for the
purpose of making, axecuting, delivering, filing, recording. and doing all other things aa may be necessary or desirable. n Lendar’'s sole
apinion, to accomplish tha matters referred tc in the preceding paragraph.

FULL PERFORMANCE. it Grantor pays all the Indabtedness, including without limitation all advances secured by this Mortgage. when due. and
otherwise performs sll the obligations impossd upon Granmtor under this Morigage, Lender shall axecute and deliver to Granfor a surtable
satstacthian of this Mortgage and suitable statements of termination of any financing statement on file svidencing Lender’s security ‘ntereat o
the Rants and the Personsl Property. Grantor will pay, if parmitted Dy applicable law, sny reasconabie termination fee as determined by Lendor
traam time to time,

DEFAULT. Each ol tho following, at the option of Lendar, shall constitute an event of default {"Event of Detault™} under this Mortgage
Dafault on Indebtedness. Faillure of Grantor to make any paymeant when due on the Indebiedness.

Deatsult on Other Payments. Failure of Grantor within the tima required by this Mortgege to make any paymant for taxes or insurance. o
any othar paymant necessary to pravent filing of or to etfect diacharge of any lien.

Complisnce Defeult. Feilure of Grantor 1o comply with any other term, obligation. covenant or condition contsinad in this Mortgege. the
Note or in sny of the Related Documants.

Dafsult in Favor of Third Partdes. Should Grantor defsult under any loan, extension cof credit, security sgreamant, purchase or salas
agreomant, or any other agrsemant, in favor ol any other creditor or person thet may materially alfact any of Grantor'a properly of
Grantor's ability to repay the Note or Grantor's sbility te partorm Grantor's obligations under this Morigaga or any of the Aelated
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DoCuments. I

Ealss Statemants. Any warranty, representation or statement made or turnished to Lender by or on behalf of Grantor under this Morigage.
the Mote or tha Related Documants |8 ftl‘la or migleading in any material respect, either now or at the timg made or furmished™ -

Defsctive Coliaterslization. This Mortgije or any of the Felated Documents ceases to be in full force and effect lincluding talure of any
collateral documents 1o craate a valid and perfected security interast or lien} at any time and for any resson

Insolvancy. The diseclution or termination of Grantor's existance 85 & gaing business, the insolvency of Grantor, the apgointment of a
raceivar for mny part of Grantor's property, any assignment for the benefit of creditors, any type of craditor workout. or the commencament
ot any proceeding undar any bankrupicy or insolvency laws by or against Grantor.

Foreciosurs, Forfelture, stc. Commancement of torecicsure or torfeiture procaedings, whether by judicial proceeding, salf-halp
repossession or any othar methed, by any creditor of Grantor or by any govarnmantal agancy against sny of the Property. Howover tfus
aubsection shail not apply in the avent of a good faith dwpute by Grantor as 1o the validity or raascnablenesa of the clam which s tha hayis
of the torsciosure or forefeiture proceeding, provided that Grantor gives Lander written nouce of such claim and furmghes reaserves or 3
surety bond for the claim satisfactory to Lendsr.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement betwaen Grantor and Lender that i not
ramadied wilhin any grace period provided tharein. including without limitation any agresment concerning any ndebtadnoss or other
obligation of Grantor to Lender, whethar existing now or later,

Evearmts Aftfecting Guaramior, Any of the preceding svents occurs with respact to any Guarantors ot any of the Indebisdness or any
Guarantar diss or becomas incompatent, or revokes or disputes the validity of. or lisbility under. any Guaranty of the Indebtedrmas

Adverse Change. A material adverse change cccurs i Grantor's financial condition, or Lender belioves the prospect ot paymant or
parformance of the Indabtadness is impaired.

insscurity. Lender in good feith deems itself insecure,

RIGHTS AND REMEDIES ON OEFAULT. Upon the occurrence ot any Event ot Default and at any time tharaafter. Lender, at ts option. mdy
gxarciae any one or more of the following righte and remedies, i addition to sny ather nghts or remedies proviceo by iaw:

Accelerate Indebtedness. Landar shall have the right at its option without notice to Grantor to declare the entire Indebtedness immadatealy
due and payabis, including any prepayment panalty which Grantor would be required to pay.

UGC Aemedies. With respect ta all or any part of the Personal Property. Lender ahetl have all the nghts and ramedies of B sacurad party
undes the Unttorm Commercial Coda.

Cotlect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and collect the Hents including
smounts past dua and unpsid, and apply the net proceeds, over and above Lender’'s Costs. againgt the Indebredness. tn turtherance of thiy
right. Lender may raguire any tenant or othar user gf the Proparly to make paymants of rent or uge tees diraCtly ta Lender. If the Rants are
collacted by Lander, then Grantor irrevocably designates Lender as Grantor's attorney-in-tact to endorsg INSIrUMENTS received in pAYMWNI
tharec! in the name of Grantor and 1o negatiate the same and collect the proceeds. Payments by tenants or .other users to Landar n
response to Lendar's demand shail satisfy the abligations for which the paymenis are mada, whather gr pot any praper grounds far the
gemand existed. Landar may exercise its rights under this subparagraph sither in person, by agent, or theugh a racaiver.

Appoint Receiver. lLonder shall hava the rnight 10 have a receiver appointed to take possassion of alf or any part of the Property. wnith tha
power to protect and pressrve the Proparty, to operate the Froperty graceding forsciogure or sale, and to cobact the Hents from the
Praperty ard apply the proceeds, over and abova the cogl of the receivership. against the Indebtadness. The receiver may serve without
hond it parmitted by law. Lendar’s right to the appeintment ol a recaiver shail eust whether pr not the appsrent value ot the Property
sxceads tha indsbtedneas by a aubstantisl amount. Employment by Lender shall not disquality a person from serving as s recever

Judicial Forecloswrs. Lender may obtain & judicial decree toreclosing Grantor's interest in 8l or any part of the Property.

Nonjudiclsl Sale. Lender shall be authorized to take possession ot the Property and. with or without taking such pogsession, Bliter gqiving
notice of the time. place and tarms of sale, together with a deacription of the Property to be sold, by pubihcation ance a week for thrire (3|
guccosiive weeks in soma newspaper publishad In the county or counties in which the Paal Property to be sohd 18 Incated, 1o sell the
Fraoparty (or such part or parts thersa! as Lander may trom t1me 1o time elec! to sall) in front ot the front or Mmain doot af the courthouse
the county in which the Proparty to ba sold, or a substantial and material part thareo!, is located. at pubhe outcry; 1o the highest Didder fon
cash. ! there is Real Property to be sold under this Mortgage in more than one county. publication shalt be made in 84 counties whars thi
Resl Property 10 be sold is ocated. |f no newspaper is published in any county in which any Real Property 1o be sold 1s located. the naties
shall be publishad in 8 newspaper published in an adjoning county for three [3) successive weekd. The sale shall be heid betwern the
hours of 11:00 a.m. and 4:00 p.m. on the day designsted tor tha exercise of the power ot sale under thhs Mortgaga. Lender may bad al
any sals had undar the tarma of this Mortgags and may purchase the Proparty it the highest wdder thereiora. Grantot heraby waives Ay
and sl rights to have tha Property marshelled. In exercising (s rights and remeadias, Lender shall be tree to sali all or any par ut the
Property \ogethar or saparately, in one sele or by separate sales.

Deficiency Judgment. | parmitted by applicable law, Lander may obtain a judgment for any taficiancy remaining m the Indebtedness dun
to Lander after application of all amounts received from the exercise of tha rights provided in thig saction.

Tenancy at Suftersnce. |f Grantor remains in possession of the Property atter the Property 18 sold as prowvided above or Lender otherwise
hecomes entitied to poassession of the Property upon default of Grantor, Grantor shatl become a tenant a1 sutferance o! Lender or the
purchaser ot the Property and shall, at Lender's option, either (8] pay 4 reasarable rantal for the use of tha Praoparty, or (bl vacate the
Property immadiately upon the demand of Lender,

Other Remadies. Lendar shall have all other rights and ramediss prowvided in this Mortgage or the Note or available at law Or In equity.

Sale of the Froparty. To tha exient parmitted by applicadble law. Grantor hereby weaives arny and ali rnght to have the property marshalted
in exarciaing ita nghts and ramedies, Lander shall ba tree to sell all or any part of the Proparty togethar or saparately. in one saie 05 by
suparate anles. Lender shall be antitled to hid at any pubiic saie on aHl or any portion of the Froperty.

Notice of Sale. Lender shall give Grantor ressonahle notice ot the time and place ot any publhic sais of the Personal Property or of the time
alter which any private anle or other Intended disposition of the Personal Froperty 18 1o be made Reasonabla notce shall moan nonhes
givan a! lead! tan (10) days betora the time of the sale ar disposition,

Waiver: Election of BRemaedies. A waivar by any party of a braach of a provision of thie Mortgage shall net caonstitule a wawvar ot o+
prejudica the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lander to pursue
any ramady shall not exclude pursult of any other remedy, and an alection 1o make axpenditures or take action 1o pertorm an obhgatwon ot
Granine under this Mortgege after fellure of Grantor to pertorm shall not aftect Lendar's right to daclare a datault and axercise its remedias

undar thig Mortgage.

Attorneys' Fees. Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lendar shall be anhtied o
recover such sum es the court may adjudge reasonable as atrorneys’ tees at trial and on any appesl. VWhathar or not any courl ACLION 15
nvalvad. alt ressonabla expanses incurred by Lender that in Lender’s opinion are necessary at any tima tor the protechon ol its (niarast or
the entorcemant of ita rights shali becoma a part of 1he Indebtedness payable on demand and shall bear nterest from the date o
axpanditure untii repeid 8t the rate provided for in tha Note. Expanses coverad by this paragraph nciude, without himitation. howevet
subject to any limits undar applicable law, Lender's sttorngys’ lees and Landar's lagal axpansas whether or not there 14 & lawsuit, including
attocrneya’ fess for bankruptcy procesdings lincluding efforts 1o modrty or vacate any asutomatic stay or inunctionl. appeals and any
anticipated post-judgment collection services, the cost of searching recards, obtaining title reports (including foreclosure reports)
surveyars’ reports, and sppraeal fees, and title insurance, to the axtent permitted by apphcable taw . Grantor also will pay any court Costs.
in addrtion to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Martgage, including without kritation any notice of default and any
nathice of sae to Grantor, shall be in writing, may be sent by telefacsimile {unlees otherwise required by lawl, and shall be pifective when
actually daliverad, or when depogited with a nationally reacognized overnight courier, or, if mailed, shal be deaemed affactive when deposited n
thi United States mail fiest claas, certifiad or registerad mail. postage prepaid, directed to tha addresses shown naar the begnning ot thes
Mortgaga., Any parly may change (te address for notices under this Morigage by giving tormal written notica to the other parhes, spec)iyng
thot the purpose ol the notice is to change the party’s pddress. All copigs of nolices of fareclosure from the holder of any lien whach has
pnonty over this Mortgage shall be sent to Lender's address, 85 shown near the beginning of this Mortgage. For notice purposcs. Grantal
ngress to keep Landar infarmed at all times of Grantor's current address.
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MISCELLANEQUS PROVISIONS. Tl;‘u tollowing miscelisneous provisions are a part of this Mortgage:

Amendmaents. This Mortgage, togethew-with any Related Documents. constitutes the sntire understanding and agreement of thé partes as
to the mattars set forth in this Mortgage. No slterstion of or amendment to this Mortgage shall be aHective unless Qiven in wriing arul
aigned by the party or parties sought to be charged or bound by the aiteration or amendmant.

Annusl Reports. if the Property is used for purposes other than Grantor's residence, Grantor shall furmish to Lender, upon request, a
cartified statamant of net operating income received from the Property duning Grantor's previous fiscal year i such form and datal s
Lander shall requira. ~“Net operating income” shali mean alt cash racespts from the Proparty less all cash expanditures made in anmecbion
with tha oparation of the Proparty.

Applicable Law. This Mortgage has besn deltvered to Lander and sccapted by Lender in the State of Alsbama. Subject to the provisions
on srbitration, this Mortgags shalt be governed by and construed in sccordance with the laws of tha State of Alabama.

Arbiration. Lender and Grantor agres that s disputes. claims and controversies betwsen tham, whether individusl, joinl, o class
nature, wrising from this Mortgage or atherwise. including without limitation comract and toct disputes, shall be erbitrated pursusnt 10 the
Aules of the Amaearican Arbitration Assotlation, upon request of sither party. No act to taka or dispose of any Collateral ¢hall constitute o
waiver of this arbliration agreement or be prohibited by this arbitretion agreement. This includes, without himitation. shtaiming inuactive
reliat or a temporary restraining order; invcking a power of sale under any dead of trust or mortgage, obtaining a wnt of attachment o
imposition of a raceiver; or exercising any righta relating o personal property, including taking or disposing of such property with or without
judicial procees pursuant to Article 9 of the Uniform Commercial Code. Any disputes. claims, or controveraies concerring the lawiutnass o
reasnnablsnans of any act. or axercise of any nght. concermng any Collateral, inciuding any clarm to reicind, reform, or otherwise modity
any agreament relating to tha Collatersl, shall also be arbitratad, provided howaver that no arbitrator shall have the right or the power 10
anjoin Or restrain any act of any party. Judgment upon sny award rendered by any arbitrator may be entpred in any Court hawving
juriadiction. Nothing in this Mortgage shall preclude any party from seeking equitable redief from a court ot competant juriadiction The
atatute of limitetions, esstopped, waiver, laches, and similar doctrings which wouwd otharwise be applicable mn an acbon brought by & party
shall be applicable in any arbitration proceading, and the commencemeant of an arbitration proceeding sheil be desmed the commancement
o! an action for thase purposes. The Federal Arbitration Act shall apply to the construction, intergretation, and enforcement ol rhis
arhitration provision.

Capton Headings. Caption headings In this Mortgage sre for conveniance purposes only and ere nol 1o bé used 10 interpral or defina the
provisions of this Maortgage.

M'Irw. Thera shall ba no marger of the interest or estate crasted by this Mortgage with any other interbst or esista in the Propetly al any
tims held by or for the benefit of Lender in any capacity, without the wntten consent of Lender.

Saversbility. 1t & court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as 10 any person or
circumatanca, auch finding shalt not rendar that provision invalid or unenforceables as to any other persons or circumstances. If feasibie
any such cHending provision shall ba deamesd to be modified to be within the limits of enforceability or validity. howevar, 1f the oftending
pravision cannot ba 2o modified, it shall ba stricken and ail other provisions of thia Mortgege in all othar ragpa{:ta shall remain vahd and

anforceables.

Succeasors and Assigni. Subjact to tha limitations stated in this Mertgage on transtar of Grantor’s interest. this Mortgage shall ba binding
upon and inure to tha benefit of the parties, their successors and assigns. It ownership of the Proparty becomes vested in 8 parson othes
than Orantor. Lander, without notice to Grantor. may deal with Grantos's suceessors with reference 1o this Morigage and the Iindebtadness
by way of forbearance or axtansion without relessing Grantor trom the obligations of this Mortgage or lishility under the indebtadness

Time Iy of tha Essance, Time is of the esseance in the performance ot this Martgage.

Waiver of Homestasd Exemption. Grantor hereby releases and waives all nghts and benelits ot the homeéstead examption laws of the State
of Atabama as to all Indabtedness securad by this Mortgage

Waivers and Consents. iLendar shall not be deemed to have waived any rights under this Mortgage {or under the Related Documantsi
unless such waiver is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any nght shall operate as »
whivar of guch right or any othar right. A waiver by any party of a provision of this Morigage shall not constituts a waiver of or prjudice
the party’a nght otherwige 10 damand strict complianca with that prowision o7 any other provision.  NO prior waiver Dy Lendar nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lander’'s rights or any ot Grantor's ebhgations as 1o any
future transactions, Whenaver conasemt by Lender is required in this Mertgage. tha granting of such conaent by Ldndar in any ingtance shail
n! constitute continuing consent to subsaguent mnstances where such censent 1s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

THIS MORTGAGE 18 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR.

DENMAN BUILDERE

-~ {BEAL)
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This Mortgage prepared by:

Name: DOROTHY 5. RICE
Addrass: 2904 PELHAM PARKWAY
City, State, ZIF. PELHAM, AL 36124
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CORPORATE ACKNOWLEDGMENT

STATE OF QMJD-%‘EE )
COUNTY DF_...M—U e

| the undecsigned authasity, a Notary Public in and for said county i said state, hergby certity that RODNEY DENMAN, PRESBIDENT. of
DENMAN BULLDERS, INC., & corporation, is signed to the foregoing Martgage and who is known to me, acknowledged befora me on this day
that. being infarmed of the contenta of sa8id Mortgage. he or she, as such efficer and with fuli suthority, executsd the same voluntarily 1or anr
&5 the aot of sald corporation.

Given undey my hand and officiel seal this _t:_;l[p_ o day of

Y CEMOORON DPWES (T 17, 207

My commiasion expess

NOTE TO PROBATE JUDGE
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E Thia Mortgags secures uptn-ind or rwolvitq In:hbt-dn'u with residentisl real property or interasts; therafors, under Section 44-22-2{11b,
t  Code of Alabama 1875, as amanded, ﬂumwﬁwﬁ%unmrhhﬂnﬂumlhmﬂmtnmm11B*!p-rnch $100 {or fractitn
5 thereof) of the cradit kmitof 8~ provided for harein, which [s the maximum principal indebtednssy 10 be gacixed by thin
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