o M

e e e e T —_ - —
r

¢ 2000-03974

WHEN RECORDED MAIL TO: A et .
Regions Bank
s ﬂE)’ﬂB/EDﬂD'UB??*‘
0230 AM EERTIFIED
eHELBY COUNTY et OF PRODATE
S {6t.70

SPACE THIS LINE t& FOR EHEGOHDEH’! USE OMNLY

T

CONSTRUCTION MORTGAGE
THIS 1S A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS betwesn Denmen Builders. Inc., whose address is 2162 Mighway 31 South, Palham, Al
35124 {referred to below as "Grantor”); and Regions Bank, whose address is 2084 Petham Parkway, Pelham, AL

35124 (referred to below as "“Lender”).

GRANT OF MOATGAGE. For velusble considerstion, Grantor Mmortgages, Qrarms, bargeins, aslis and conveys to Lender sfl of Grantor's nght.
tithe, snd interast In and to the following described resl property, together with ali existing or subsequently erected or aftixed Dukdings .
improvemants and fixtures; al assements. rights of wey, and appurtanances; all water, water rights, wetercourses and ditch nghts tnclhuding

stock in utilities with ditch or irrigation rights); end al othar rights, royalties, and profits rnlnfrﬁ to the real property. including without Kmitston
ali minerals, oil, gas, gaotherma! and simiiar matters, looat.g in Shelby County, State of Alabama (the “Real Property”):

Lot211.Mgwmwmﬂuﬁhnm&mdmm.-whdhmmzﬂ.pms*l,lnm-

Probata Office of Shelby County, Alebama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or s address ls commonly known as Lot 211, The Glen at Stonshaven, Petham, AL 35124,

Grantor presently sssigna to Lender aik of Grantor's right, titie, and intarest in and to all lesses of the Property and all Rants from the Property
in sddition, Grentor grants to Lender a Uniform Commarcial Coda security Intereat in the Parsonal Property and Rants.

DEFINITIONS. The follewing wards shall have the following meanings when used in thia Mortgages. Tarms not btherwise defined in the
Morigage shajl have the mesnings stiributed to such terms in the Unitorm Commercial Code. All references to dollar amounts shell maan

amounts in lawful monay of the United States of America.
Gramor. The word “Grantor* mesns Denman Buliders, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guerantor” means and includes without limitation aach and s of the guerantors. sureties, snd accommodatcn
parties in connection with the indebtednaes.

improvements. The word "improvements™ means and includes without lLirnitation sl axisting and future mprovemants. bulldings,
atructurss, mobils homas stfixed on the Resl Property. facilities. additions, replacementa and other construction on the Real Property

indebtedness. The word “Indebtedness™ means el principal and interaat paysble undar the Note and any amounts expended or advianced
by Lender ty discharge cbligstions of Grantor or expansss incurred by Lender to anforce obligationa of Grantor under thes Morigage,
togethar with intersat on such amounts ss provided in this Morigage.

Lender. The word "Lander™ mesns Regions Bank, its successors and sasigna. The Lender is the morigages under this Morigage

Mortgage. The word "Morigags” mesns this Mortgage between Grantor and Lender, and includes without imitation all assgnments and
sacurity Interest provisions relating to the Personal Property and Rants.

Note. The word "Note® means the promissory note or credit agresmant detad Janusry 26, 2000, in the original principal amount

of $983,750.00 trom Grantor to Lendar, togethar with ail renawals of. extensiona of, modificetiona ol, refinancings of. consoldations of,
snd substitutions for the promissory note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all squipment, fixturas, angd other articles of personal property now of hersattar

owned by Granto:, snd now or hersaftar stteched or atfixed to the Resl Property; together with sll accessiona, parts. and sdditions to, all
raplacements of, and sil substitutions for, any ot such proparty; sand togethar with all proceeds tincluding without limitation all mBurance

procesds and refunds of premiums) from any sals or cthar dispogition of the Proparty.
Property. The word "Froperty”™ means collectivaty the Real Proparty and the Parsonal Property.
Real Property. The words "Real Property” mesn the propenty. interests and rights described above in the "Grant of Mortgaga™ sacton

Asiatad Documents. The words "Relsted Documants™ mesn and inCiude without limitation aft promissory notes, crodrt sgreemaents, loan
agrasments, anvironmentsl agreements, guarsntiss, security Bgre4mants, Mongages. oeeds of trust, and ail other imetrumMants. sgreemonts
and documents, whather now or hacsafter exlsting, axecuted in connaction with the iIndebtedness.

Rents. Thea word "Aanis™ masns sl presant and future rants, revenues, Incomm e, issuds, royattias, protits, and other benetits darived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNERE AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIB MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage, Grantor shall pay to Lender all amounta secured by thas
Mortgage as thay bacoma due, and shell strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar'a posseasion and uss of the Property shall ba governed by
the following prowvisions:
Possession and Use. Until In defsult, Grantor may ramain N possession and control of and operate and manage the Property and collac)
the Raents from the Property.

Duty to Malmtsin. Grentpe shall meintain the Property in tenanistie condition and promptly parform all repairs. replacemants, and
maintenance NBCEENATY 1O praserve its veiue.

Hazardous Subetances. The tarms “hazardous waate,” “hazardous substance,” “dispossl,” “relaase.” and "threatenad release.” 83 usad
this Mortgege, shall have the same meanings as set torth in the Comprahensive Erwironmantat Response, Compansation, and Liabiity Aci
of 1980, as emended, 42 U.5.C. Section: 9801, ot seq. ("CERCLA™), the Supertund Amendmaents snd Reauthorization Act of 1988, Pub L.
No 99-408 ["SARA"), the Hazardous Materisia Tranapartation Act, 49 U.S.C. Section 1801, st seq.. the Resource Conservation and
Recovery Act, 42 10.8.C. Section 8901, et s&q.. or other spplicabils sists or Feders! iaws. rules. or ragulstions adopted pursuvant to any o!
the toreQoing. The terme “haterdous waste® srd "hazardous substancs™ shall also inciude, without limitation, petroleum and patrolgum
by-products or any fracton thereo! and asbastos. Grantor represents and warrants to Lender that: (s} During the period of Grantoc's
awnarship of the Proparty, thers has basn no usse. generstion. manutacture, atorape, trastment. disposal, rsloase or threatened releass of
any hazardous wasts of substance by sny person on, under. sbout of from the Property; (b Grantor has no knowledge of, Of reasoh 10
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Loan No 0093 (Continued) : :
believe that there has been, except as previnusly disclosed to and acknowledged by Lender in writing, (I} any use, gpneratiun,

manufacture, storage, treatmert, disposal, release, or threatened release of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any Kind by any person
relating to such matters; and (c} Except as previously disclosed to and acknowledged by Lender in writing, ({i} neither Grantar nor any
tenant, contractor, agent or other authdtized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any
hezardous waste or substance on, under, about or from the Property and (i} any such activity shall be conducted in cempliance with all
applicable federal, state, and local laws, regulstions and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
_expense, as Lender may deem appropriéte to determine compliance of the Property with this section of the Mortgage. Any inspections of
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of
Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future claims
against Lender for indemnity or contribution. in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
sgrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damsages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resuiting from a breach of this section of the Mortgage or as a consequence of any use,
generstion, manufacture, storage, disposal, release or threstened release of a hazardous waste or substance on the properties. The
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
satisfaction and reconvevance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property,
whether by forecloswre or otherwise.

Nessance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 1o any other
party the right to remove, any timber, minerais (including oif and gas), soil. gravel or rock products without the prior written consent of
Lender.

Removal of improvements. Grantor shall not demaclish or remove any Improvements from tha Real Property without the prior written
consent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory 1o
Lender to replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Govemmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities appliceble to the use or occupancy of the Property, including without limitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s
sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abanden nor leave unatiended the Property. Grantor shall do ail other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sala or transfer, without the Lender’s prior written consent, of ail or any part of the Real Property, or any interest in the Real Property. A
»<ule or transfer” means the conveyance of Real Property or any right, title or interest therein: whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, tand contract, contract for deed, leasehold interest with a
term greater than three {3} years, loase-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding titie to the Real Property, or by any other method of conveyance of Real Property interest. if any Grantor is a corporation, partnership or
limited liability company, transfer also includes any cheange in ownership of more than twenty-five percent {25%} of the voting stock, partnership
interests or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender i¥ such
exercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment, Grantor shail pay when due land in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to
the interest of Lender under this Mortgage, except for the lien of taxes and assessments nol due, and except as otherwise provided in the
following paragraph.

Right To Contest. - Grantor may withhold payment of any tex, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender’s interast in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment
before enforcement against the Property. Grantor shali name Lender as an additional obligee under any surety bond furnished in the

contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time 8 written statement of the taxes and assessments against

the Property. -

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before any work is commenced, any services are furnished, or
any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be assertad on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a raplacement basis for the full insurable value covering all Improvemenis on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgages clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being named as additionat insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and bofler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’'s liability for failure to give such notice. €ach insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default ot Grantor or any other person.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its election,
apply the proceeds to the reduction of the Indebtedness, payment of any len affecting the Property, or the restoration and repair of the
Property. . If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner _satisfactﬁw to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the reasonsble cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, ang the remainder, if any, shall be applied
" to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
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EXPENDITURES BY LENDER. If Grantor faile to comply with any provision ot this Mortgage, or it arvy actian or pruinq in m . that |

would materially atfect Lender’s intareets in the Property. Lended on Grantor's behalt may, but shalt not ba required to, take any Arilon that
Lander desma sppropriste. Any smount that Lender expends in s0 doing will bear interest st the rate provided for in the Note from tha date
incurred or paid by Lender to the date of repgyment by Grantor. All such axpenses, at Lender's option, will (8] be payable on d¥mand. (bl De
added to the balance of the Note and be apfbrtioned among and be payabie with any inatallment payments to become due during aither (1} the
term of sny spplicable insurance policy or (H} the remaining term of the Note, or (c) be treated as s balioon payment which wil ba due and
payable st the Nois’s maturity. This Mortgage slac will sscurs paymant of these smounts. Tha rights provided for in this paragraph shali be in
additlon to any other rights or any remediea to which Lendsr may be antitied on sccount of the datsult. Any such sction by Lender shall not be
construed as curing the defsuit wo as to bar Lender from sny remedy that it otherwise wouid have had

WARRANTY: DEFENSE OF TITLE. The following provisions reiating to cwnership of the Property are a parnt af this Maorigage.

Title. Grentor warrants that: (s} Grantor hokds good and markatable title of record to the Property in tet simple, Irea and clear of all iens
and sncumbrances other than those sat forth in the Resl Property gescription or in any title inaurance policy, title report, or hnat bitie opiruon
issusd In fevor of, and accepted by, Lender in connaction with this Morigage, and (b} Grantor hes the full nght, powar, and guthonty to
axpcuts and deliver this Mortgsge 1o Lender.

Defense of Tiie. Subjsct to the exception in the paragraph sbove, Grantor warrants and will tforaver defand the titte tc the Property againal
the lawtul clalms of all parsons. in the svent any action or proceeding is commancad that questions Gramtor's tithe or the interast ot Lender
uncier this Mortgage, Grantor shell defend the action at Grentor's expenas. Grantor may ba tha nominal party in such procesding, but
Lender shall ba entitied to participate in the proceading snd to be rapresented in the procesding by counsal of Lander's own choice, and
Grantor will deliver, or ceuse to be deilivered, to Lander such instruments as Lender may reguast from tima to tma to parmil such

participation.

Complianoe With Laws. Grantor wairants that tha Proparty and Grontor's use of the Property complies with all axisting applicable laws.
ordinances, end reguistions ot governmaentat authoritias.

CONDEMNATION. The following provisiona nelating to condemnation of tha Property are a part of this Mortgage.

Applicstion of Net Proceads. |1 all or any part of the Property it condemned by eminent domain proceedings or by 8ny procesding o
purchaea in lleu of condemnation, Lender may at its siaction raquire that all or any portion of the net procaeds of the award be apphad to
the Indebtednass or the repair or rastoration of the Property. Tha net procesds of the sward shalt maan the award after paymant of all
rspacnable costs, axpenses, and sttorneys’ fees incutrad by Lendwr in connection with the condermnaticn,

Proosedings. 1 any proceading in condemnation is Hiad, Grantor shall promptly notity Lendsr in writing, and Grantor shall promptly take
such steps &s may be necessary to defend the action end obtain the award. Grantor may be the nominsl party In such proceading. but
Lender shall ba antitied to participata in the proceeding ang to be represented in the proceading by counsel of its own choice, and Grantor
will deliver or causs to be delivered to Lender such instruments as may be requesied by it from time to time 1o parmit such participation.

IMPOBITION OF TAXES. FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The foliowing provisions relstirig to governmental taxes.
teas and charges are 8 part of this Mortgage:

Cwrrent Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in pdaition & thim Mortgege and Taka
whatever other action is requested by Lendar to perfect and continua Lendar’'s lien on tha Raal Proparty. Gisntor shall reimburse Lendar tor
all taxas. as described below, together with all expenses incurred in recording, parfecting or continuing this Morigage, including without
limitation all taxes. teas. documentary stamps, and other charges for re¢cording of ragistering this Mortgage.

Taxes. The following shall conatitute taxas to which this section applies: (al a mpacific tax upon this type of Mortgage or upon #ii or any
part of the indebtedness secured by this Mortgage: (b} a spacitic tax on Grantor which Grantor is authonzed or required 10 deduct trom
payments on the indaebtedness secured by this typa of Martgage; (c] 8 tax on this type of Mortgage chergeable against the Lendsr or thn
halder of the Note: and (4} & specific tax on all or sny portion of the Indebtedness or on payments ot principal snd interast made by
drantor.

Subssquent Taxes. | any iax to which this asction applias is enacted subsequent to tha dete of this Mortgage, this avent shall hava the
sama atfect as an Event of Defsuit (ss defined below!, and Lender may exercise any or all of its avaiabla remadias tor an Evant of Datault
as provided below unlase Grantor sither (s pays tha tax bafore it becomen delinguent, or (b) contasts the tax as provided above in the
Taxes and Lians nection and deposite with Lander cash or & sufficient corporate suraly bonrnd or other sedurity satisfeclory (O Lander,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions reiating to this Mortgage s @ security agreement are 8 parl of
this Mortgege,

Securlty Agresmant. This instrument shell constitute & pecurity agresmant 1o tha axtent any of the Property constitutes fixtures or othar
personal property, snd Lender shall have alt of the rights of a secured party under the Uniform Commencial Coda as amandad from nme o

time.

Security Intersst. Upon request by Lander, Grantor shall execute financing statemanta and taka whatever other action s rogquanted by
Lender to perfect snd continue Lender's security intarest in the Rents and Farsonal Property. in additian to recording this Morigage in the
resl property records, Lendear may, st any tima snd without furthar authorization from Grantor, fila exscuted couMerparts, COHEs Of
raproductions of this Mortgage as a financing statement. Grantor shall reimburse Lendar lor ail expensss incurrad in pecfecting or
continuing this security interest. Upoh defautt, Granior ahall ssaamble tha Personal Property in a manner and at a place reasonably
conventant to Grantor and Lender and makae it avaiiable to (ender within three (3] days atter receipt of writtan demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lendar (sacured party!, from which information concerning tha security intereal
granted by this Mortgags may be obtained (sach a8 raquirsd by the Unitorm Commarcisl Codel, are as stated on the First page of ths
Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-fect are & pert of this
Mortgage.

Further Assurances. At any time, and from time to time. upon request af Leander, Grantor will makes, execute snd deliver, of will causa to
ne made, executed or delivered, to Lender or to Lender's denignes, and when requested by Lender, cause 10 be filed, recorded. retfiled. or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any snd atl such mortgages,
deeds of trust, sscurity deeds, security agresments, financing statements, continuation statemants, instruments of further assurancy.
certiticatess, snd othar documanits as may, in the sole opinion of Leander, be nacessary of degirable in order to eHectuate, complete, paifact,
continue, or preserva (a) the obligatioms of Grantor under the Note, this Mortgags, end the Related Documents, and (b the lena and
security interasts created by this Mortgage as firet and prior liens on the Property, whather now owned of herealter acquired by Grantor
Unlass prohibited by iaw or sgresd to the contrary by Lander in writing, Grantor sheli reimburse { ancler for sll coats snd expanaes mouriad
in connection with tha matters referred to in this paregraph.

Attorney-in-Fact, |f Grantor fails to do any of the things raferred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and st Grantor's expense. For such purposes, Grantor hereby irevocably appoints Lander as Grantor’s sttorney-in-fact for the
purposs of making, executing, delivering, filing, recording, and doing all othar thinge as may be neceasary or desirshis, 1n Lendar’s sole
aplnion, to accompiish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtednesa, including without limitation all advances secured by this Morgaga, when due, #nd
otherwise parforms all the obligations imposed upan Grantor undar this Morigage, Lender shall executa arxl deliver to Grantor a syitable
satlafsction of this Mortgege and suitable atatemants of termination of any financing statemant on file evidencing Lender's secunty inlerasr m
the Rants and the Parsonal Proparty. Gramtor will pay, it permitted by applicable law, any ragsonabla tarmination fee as deterrmmed by Landar
trom tima Lo tima.

DEFALILTY. Each of the !nllnwmﬁ, at the option of Lender, shall constitute an avent of detault i* Evant of Default™) under this Mortgage.
Dafsult on Indsbiedness. Fellure of Grantor 10 make any paymant when dua on the indabiadnans.

Dafsult on Other Paymenms. Faliwre of Grantor within the tima raquirad by this Mortgage to maka sy payment o7 taxes of iINGUIANCE, Of
any other payment necesssry to prevent filing ot or to effect diacharge of any llan.

Compilance Defeult. Fallure ot Grantor to comply with any other term, obligation, covenent Gf conditiont contained in s Mortgego, the
Note of in any of tha Relrted Documents.

Default in Favor of Third Parties. Should Grantor datault under any loen, sxtension of Credit, sacurity sgreemaent, purchase or saiss
asgeoament, or any other sgreement, in favor of any cther creditor or person that may materiaity attect any of Grantor's proparty or
Grantor's ability to rapay the MNote or Grantor's shility to perform Grantor's obligationa under this Mortgaga or any of the Related
Documants.
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False Stadements. Any wirranty, ropressmation or ptstement fiade of furnizhed 10 Lendsr by or on behai! of Grenter under ths Mortgags,
th-HutumthHﬂmmuhhhmwnghmvmmnmm,lmmmwmntmnm'mmad-mhmﬂmd. !

Defective Collateralization. This Mert ot sny of the Relsted Documants cessss to be in full force and ettect (includingsdaiture of any
collateral documents to create s vatid perfected security interast or Han) st any time and for any reason. !

neolvendy. The dissolution or termination of Grantor's existencs 2a a going busineas, the insclvency of Grantpr, the appoitmant of a
receiver for any part of Grantor's property, any sesignmaent for the benefit of creditors, any type of craditor workout, or the commencamant

of sny proceeding under any benkruptcy or insolvency laws by or ageinat Grantor.

Foreciceurs, Porfsiture, etc. Commencement of foreclosure or forfeiture procesdings. whether by judicis]  proceeding, sal! help.
repossaasion of any other method, by any creditor of Grantor or by sny govarnmansi agency against any of the Proparty. However. the
subasction shell not sppty In the event of & good faith dispute by Geantor &g to the validity or ressonablensss of the chaim which is the hasts
a! the forsoiosure or foreleiture procesding, provided thet Grantor gives Lender written notice of such claim and turnishas resarves or a
surety bond for tha clsim satistactory to Lender.

Breach of Other Agreemwenst. Any bréach by Grantor undar the tarms ot any other agreement between Grantor and Lender that 13 not
remecdied within any grece period provided therein, including without limitation sy agreement concarmng any indebtednesa or other
obligation of Grantor to Lender, whether existing now or iater.

Events Aflacting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarartor diea of becomes incompatent, or revaken or disputen the validity of. or Hability under. sny Guarsnty of the indebtedness.

Adverse Chenge. A matsrisl adverse changes occurs in Grantor's financial condition, or Lander believes the prospect of payment of
performance of the Indebtedness is Impaired.

msscurity. Lender in good falth deems iasif insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the accumrence of eny Event of Detaun and at any time thereaftar, Lender. at its cphon, mMay
exsrciss any one of more of the tollowing rights and remadies. in addition to mny othar rights or reamedies provided by law:

Accelerate indebtedness. Lander shall have the right at its option without notice to Grantor to declare the sntire Indebtednens mwnediatsly
dus snd payabie. including any prepsyment pensity which Grantor would be required to pay.

UCC Remediae. WIith respect 1o 8l of arwy part of the Peraconal Proparty. Lander shall have all the rights and remedias of a secursd party
under the Uniform Commarcisl Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and colect the Rents, including
amounts paat due and unpaid, and apply the net procesds, over arcd sbove Landsr'a costs, against the Indebtednase. in furtherance of thus
right, Lender may require sny tenant of other user of the Property 10 make payments of ram or use fees directly 1o Lendar. I the Renls ste
collectad by Lender, then Grantor imsvocably designetes Lender sa Grantor'a attormey-in-fact 1o endorse instruments recerved in payment
therso! in the name of Grantor and to negotiate the same and collact the procesds. Feyments by tenants or othe: users to Lender in
rssponas 1o Lender's demand shall satisty the obligetiona for which the paymanta are mads. whether or not any proper grounds for the
demand sxisted. Lender may exercise Its rights undaer this subparsgraph sither in parson, by sgent, or thegugh a receiver.

Appokyt Recelver. Lender shall have the right t¢ have 8 racalver appointad to take possession ol all or any part of tha Property, with tha
powaer to protect and preserve the Property, 10 opefate the Property preceding foraclosure or ssle, and to colact the Renta trom the
Proparty and apply the procesds, over and above the cost of tha recaivership, sgainst the Indebtednesa. The receiver may sarve withou!
bond it panmitted by isw. Lendar's right to the sppeintment ot 8 receiver shall exist whathar or not the apparent vaive of the Property
sxcesds the indebtedness by s substentisl emount. Employmaent by Lender shall not disguslity 8 person trom serving Bs A reCaIver.

Judicial Forsolosure. Lander may obtain s judicisl decree foreciosing Grantor’s Interest in all or any part of tha Property.

Nonjudiclel Sale. Lender shall be suthorized to teks possession of the Property and, with or without 1sking such possesaon, ahter giving
notice of the thre, place and tarms of sale, togather with a dascription of the Property 10 be soid. by publication once s wesek for three (3)
successive weeks in some newspaper published In the county or counties In which the fanl Property to be sold is located, to sell the
Property (of such part of pans thereof s Lender may from time 1o time slect to sell) in front of tha front or main doar of the courthouss of
the county in which the Property to be sokd, or o substantial snd materisl part thereof, is located, 8t public outcry. to the hghest bedder tor
cash. |f there is Resl Property to ba sold under this Mortgege in more than one county, publication shall ba mada in all counties where tha
faal Property 10 be soid 3 located. if nD rewapapar is published in any county in which any Rest Property to ba sold i loceted, the notics
shatl be published In a newspaper published in Bn adioining county for Thies (3) successive weeks. The sale shal be held betwesn the
hours of 11:00 8.m. and 4:00 p.m. on the dey dasignated fos the axsrcise of the power of sale under this Mortgage. Lender may tad at
any sale had under the terms of this Mortgage and may purchasge the Propsrty it the highest bidder therefora. Grantor heraby walves sny
and all rights 10 have the Property marshalied. In axercising ita rights and remedies. Lender shall be fram to sl B or any part of the

Property together or separately, in ona ssie of by separate seies.

Deficlency Judgmert. f permitted by applicable law. Lender may cbisin a jusgment for any daficiency remaining in the Indebledness due
1o Lander sfter apphication of sl amounts recetved from the exarcise of the rights provided in this saction.

Tenancy st Sufterance. |t Grantor remaing In posssssion of the Propaity atter the Proparty 18 s0ld a8 proveied abowve of Landar otherwise
becomes sntitied to possession of the Property upon defsult of Grantor, Grantor shall bacome » tenant at sutterance of Lendet or the
puwchaser of the Property end shall, st Lender’s option, sithar (8) pay a resscnable rentel for the use of the Proparty, or (b} vecate the
Property immadiately upon the demand ot Lender.

Other Remadiss. Lander shall have afl ather rights and remedies provided in this Mortgage or the Note or avaitable 8t law ar in equity

Sale of the Proparty. To the extent parmitted by applicable Isw, Grantor heraby waives any snd ail right to have the property marshafled
n sxerclaing Its rights end remediss, Lander shail be free to ssll all or any pan of tha Property togather or saparately, in one sale of by
seperate ssles. Lencer shall be entitied to bid at any public sale on ol or any portion of tha Property.

Notice of Sale. Lander ahall give Grantor ressonable notice of the time and place of any public sale of the Personal Propecty or of the tima
after which any privete sale or other imended dispoaition of the Parsonal Property is to be made. Reassonable notice shall mesn notice
giver st least ten (10} deys betore the time of the sale or diaposition.

Walver: Eloction of Remeding. A waiver by sny party of a breach of s provision of this Morngage shail not constitute & waiver of or
prejudice tha party’s rights otherwies 10 demand strict caomptiance with that provision or eny other provision. Election by Lander Lo pursue
any remedy shall not exciude pursult of eny other remedy, snd an slection 10 make sxpsnditures or take scticn to pertorm an obkgation of
Grantor under this Mortgage after fallure of Grantor to perform shall not affect Landaer’s right to declsre a default and axercise its remedes

under this Mortgege.

Attornsys’ Fess; Expenses. |f Lendar institutes any swit or action to enforce sny of the terme of this Mortgage, Lender shall ba entitied 1o
recover such sum as the court mey adjudge ressonable as attornays’ fees at trial and on any appeat. Whether or nat any courl action (s
irvolved. all rassonable expenses incurred by Lendar that in Landar's opINION &re NOCEsSAryY Bl any time for (he protection of ite Interent or
the snforcement of its rights shalt become & part of the Indebtedness paysble on demand snd shail bear interest from the date of
axpenditurs until repsic at the rate provided for in tha Nots. Expenass coversd by this paragraph include, without hmitation, howevar
subject to eny Hmits under applicable law, Lender's sttorneys’ fees and Lender’s legal axpensas wheather or nat there is a lawsuit, including
attorneys’ feas for bankruptcy proosedings |inciuding aHorts 1o modify or vacste any automatic stay or injunction), sppasis and any
anticipsted post-jugpment colection ssrvices, the cost of searching records, obtaining title reports lincluding forsciosure raports).
aurvayors’ reporta, and appraisal fees, and title insurance. to the extent permitted by applicable law. Grantor siso will pay any court costs.
in addition to al othes sumd provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgsge. including without limitation any notice of dafault and any
notes of aalts to Grantor, shat be in wrlting, may be sant by telefacsimiie {urdess otharwise required by law), and shall be stfective when
actuaily deliversd, or when depositad with a nationalty recognized overnight couriar, or, it mailed, shall be desmed sttective whan deposited I
the United Stetes mail first cless, certified or registered mail. poatage prepaid, dirscted 1o the sddrassss shown near the baginning of this
Mortgage. Any party may chenge its sddreas for noticas under this Mortgege by giving formal written natica to the other partws, spadifying
that the purposs of the notice is to chenge the party’s addrean. All copies of notices of foreciosure from the holder ol any len which has
nriority over this Morigage shall be sant to Lendar’s addrass. as ghown neas tha beginning of this Morigage. For notice purposss, Grantor
agreas to keep Landsr informed at all times of Grantor's curtent addrass.

MISCELLANEOUS PROVISIONS. The following miscelisnecus provisions are a part ot this Morigage:

Amendments. This Mortgage. together with any Relsted Documents, congtitutes the antire understanding and agresmant of the parties an
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1o the matters set forth in this Mortgsge. No aHleration of or amendmant to this Mortgsge shall be etfective unless given in writing and
signed by the party or perties saught to be charged or bound by the sitaration or amandment.

Annusi Reports. (I tha Froperty Ia for purposes other than Grantor’'s residence, Grantor shall furmsh to Lender, upon gequest. a
cortified statement of nat aperating inBome recaivad from tha Proparty during Grantor's previous fiscsl year i such form end delail as
tender shell reguire. "Net gperating income™ shall maan ail cash receipts from the Property lass all cast expenditures made i connection
with the ocparation of the Property,

Law. This Mortgage has been deliversd to Lender and accepted by Lender in the State of Alsbama Subject to the provisions
mmm*m_mwwhmwmmmm“m- with: the laws of the State of Alshama.

Arbitration. Lander and Grantor sgrse that BNl disputes, claims pnd controvarsies between them. whether individusl, jeint. or cless n
nature, arising from this Mortgage or otherwlise, including without imitation contract and tort diaputes, shall be srbitroind pursuant to the
Rules of the American Arbitration Assacistion, upon regquast of sither party. No act 1o taks or dispose of any Collateral shall conatitute a
walver of thia srbitration agreement or be prohibited by this srbriration agreemaent. This includes, without imitation, obtamung inunchyve
ralia? or & temporary restrsining order. invoking a power of sale under any deed of trust or mortgege; obianing a wnt of Attachment o
imposition of & recaiver; or axarcising sny rights relating to personai property, including taking or disposing of such property with e wihaou!
judicial process pursuant to Article 9 of the Uniform Commarcial Code. Any disputes, claimsa. of controversies concerning the lawlulness ar
raasonableness of any act. or exerclaa of any right, concearning any Coliataral, including any claim 1o rescind, reform, or otherwise modity
any sgreament relating to the Collateral, shall slso be srbitreted, provided however that no arbitrator ahiall have the nght or the power to
enjoin Of restrain any act of any party. Judgment upon any sward rendared by any arbitrstor meay ba entered in any court hawing
jurisdiction. Nothing In thia Mortgege ahall praclude any party from seeking sgquitable relisf from a court ot competent jurisdiction. The
statute of limitationa, astoppei, waliver, laches, and similar doctrines which would otherwise be applicable in an pction brought by & party
shail be applicabie in any arbitration procesding, and the commencemant of an arbitration procesding shalt he deemed the commancamaent
of an action for thess purposas. The Faderal Arbitration Act shall apply to the construction, interpretation, and entorcement of this
arbitration provision.

Caption Haadings. Caption headings in this Mortgage are for convenience purposes only and are not tc be used 10 intarprat or detine the
provisions of this Mortgage.

Merger. Thers shall bé no marger of the interest or estale created by this Mortgage with any other intarest or estate in the Property at any
tima held by or for the Bensfit of Lender in sny capacity, without the written consent of Landar.

Saverabliiity. M a court of compatent juriadiction finda any provision of this Mortgage tc be invalid or unenforceable as to any peraon or
gircumatance, such finding ahal! not render that provision invelid or unanforceable #s to any other persons of circumstances. 11 fasible,
ariy such oftending provision shail be desmed to be modified to be within the limits of enforcesbiity or valldity: howavar, if the otfendinyg
provision cennct be so modified. it shall ba atricken and st other provisions of this Morigage in ali other respacts shatl remain vahd and
enlorceable.

Sucoessors and Assigns. Subjact to the limitations stated in this Mortgage on trangter of Grantor's intedest, this Maortgage shall be binding
upon and inure to the benefit of the parties, their successors and aasigns. |f ownership of the Property becomes vestad in a person other
than Grantor, Lender, without notice to Grantor, ray deal with Grantor's succassors with refarance to this Mortgage and tha Indsbiedness
by way of forbearance or extension without relessing Grantor from the obligations of this Mortgage or lisbitity undir the Indebtedness.

Time Is of the Essence. Timuo is of the assence in the performance of thia Mortgaege.

Waiver of Homastaad Exemption. Grantor hereby releases and waives all rights and benefita of the homestaad examption laws af the Stale
of Alabama as to ali indabtadness sscwed by this Mortgage.

Waivers and Consents. Lender shall not be deemad to have waived any rights undar this Mortgage {or under the Related Documents)
uniass auch watver is in writing and signed by Lender. No delay or omission on the part of Lendar 1 axerciging ary right shall operste as 3
waiver of such right or sny othar right. A walver by any party of a provision of this Mortgage shall not conatitute 8 waver ot or prejudica
the party’s right otherwise to demand strict compliance with that pravision or any othar provision. No pnor weiver by Landar. noOr Aarty
course o1 dealing batween Lander and Grantor, mhall conatitute a waiver of any of Lender's rights or any of Grantor's obligationg a8 10 any
tuture transactions. Whaeneaver consent by Lender is reguired in this Mortgage, the granting of such consant by Lendar it any instanca shall
not constitute continuing consent to subsequent instances whare such consent I8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE 18 GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE I8 AND SMALL CONEBTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR;

Name: Dorna J. Bchmidt
Address: 2084 Pelham Parkway
City. Stete, ZIF: Petham, Alsbama 38124

CORPORATE ACKNOWLEDGMENT

STATE OF %g—&&ms.. .
COUNTY GF*_M )

I, the wundersigned sutharity, 8 Notary Public in and for said county in said state, haraby certify that Rodney Denmen. Prasident, of Denman
Bultdets, inc.. a corporation, is signad to the foregoing Mortgage and who 18 knawn to ma, acknowledged bafore me on this day that, being
nfarmed of the cortents of seld Mortgage, he or she, as such officer and with full authority, axacuted the same voluntarity for and as tha act of
said corpoaration.

Py
Given under my nend end official seel this _ a E_’rﬂ _ day ot M/kr . ID_IQ:Q__.
WP OOV EXPES OKC 1/, A
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My commission sipires
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NOTE TO PROBATE JUDGE

This Morigage secures apen-evil or revolving indebtedness with reskdential real property of imereats thersfors, under Section 40-22-2(1)b.
Cndlu‘lnm‘li'm,llmﬂnmwﬁlngpriulﬂntumﬂﬂ-lhtm:huddnmim .18 tor sach $100 |or frection
tharecf) of the oredit imit of ¢ _prunﬂndfmhn-h.whhhhﬂummmipﬂhdmlnhmwmh

Mortgage st any one thme.
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