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Bank
CONSTRUCTION MORTGAGE
THIS 1§ A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Denman Builders, Inc., whose address ls 2162 Highway 31 South, Pelham, AL
35124 (referrad to below as “Grantor™): and Regions Bank, whose address s 2964 Pelham Parkweay, Pelham, AL

36124 (referrad to below as “Lander™).

GRANT OF MORTGAGE. For velusble considerstion. Grantor morigages, grants, bargaing, sells and comreeys t0 Lender sil of Grantor's nght
tithe. and intereet n and to the folowing described resd proparty, together with all existing or subsaquently srectad or sthxed busldings
improvemants end fixtures; sH esesmants. rights af way, prd appurtenances: all water, water rights, watercourses and ditch rights InCluding
stock In utilitiss with ditch or irrigation righta); and sl other rignts, roysitles, and profita relating to the real property, including without lrmitanon
all minareis, ofl, gas, gecthermal end simiter mattars. located in Shelby County, State of Alabama {the "Real Property ).

Lot 2008, scoording to the Survey of The Glen at Stonehaven, as recorded in Map Book 286, page 91, in the
Probats Office of Shelby County, Alebama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Reel Property or its address Is conmwnonly known as Lot 209, The Gien at Stonshaven, Pelham, AL 35124

Grantor presently assigns to Lender sH of Grantor's right, titls, and intarast in and to &l lossea of the Property and all Rents from the Proparty
in addition, Gramor grants to Lender s Unitorm Commarcisl Code sacurity interast in the Personal Property snd Rants.

DEFINITIONS.” The tollowing words shall have the following mesnings when used in this Mortgege. Terms not otherwse detined 0 thes
Mortgage ehall have tha mesnings attributed to such terms in tha Uniform Commercisl Code. AH references 1o dollar afnounts ahall mean
amounts in lawtul money of the United States ot America.

Grantor. The word "Grantor® mesans Devunan Sullders. inc.. The Grantor i8 the mortgagor undar thia Morigages .

Quarantor. The word " Guarantor” murll and includes without limitation sach and all 0t the guaAraNIDIL. SureliesS. BN RCCOMMOdRTION
partiag in connsction with the indebiedness.

improveinents. Ths word “imgrovemants™ means and mctudes without diritation sit existing and hiture improvements  buldings
atructures. mobils homas affixed on the Raal Proparty, tecilitias. additions, replacemants and other constructron on tha Real Propearty

indebtedness. The ward "indebtedness” means all principal snd interest payable under tha Nots and any amaunts expended ol advanced
by Lander to discharge obligations of Grantdr or exparnses incurred by Lender to snforce obligstions of Grantor under this Mongage.
togather with interest on such amounts as provided in this Marigage.

Lender. The word "Lander” means Ragions Bank, its successors and sasigns. Tha Lender 13 tha mongages under Ths Mortgage J

Mortgags. The word “Mortgage™ mesns this Mortgage beatween Grantor and Lender, and ncludes without lvmutatbon il sssgnmants envd
pocunity interast provisions ralating to the Personal Proparty and Rents,

Note. The word “Note™ means the promissory note or cradit agreament dsted January 26. 2000, in the original principal smount

of $95.250.00 trom Grantor to Lender, together with sl renewals of, sxtensions of, modifications of, refinancings of. consohdatons af
and subatitutions for tha promissory note or agresrment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean sl squipment. tixturas, and other articles of personsl property now or haraatter
owned by Grantor, and now or hereefter sttached o aftixed to the Real Proparty; togethar with all accessions. pans, ang addrons 1o, sl
replacamants of, snd all subetinations for, any of wuch propecty; snd together with all proceeds linchuding wrthout hematation &l ingurance
procesds and refunds of premiume} from any sale or cther disposition ot tha Property.

Property. The word "“Froperty” means collectivaly the Reai Property and the Personal Proparty
Real Proparty. The worde “Real Propeety” mean the property. interssts and righta described above n tne “Grant of Mortgage™ sacton

Related Documents. The words “Related Documenis™ maan and include without dmitation sl promissory notes, credit sgresTwnts, oan
agresments, environmentl sgraements. guarenties, securily sgreemants. mortgages. deads of trust, and il other inslruments. spresments
and documents. whether now o havealter exiating. sxecutsd in connection with thw indebtedneas.

Aents. The word "Rents™ means s presernt and future rents. revenues. inCome. istues, roysitiss, prolite. and other benefits derrved trom
the Proparly.

THIS MOATGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMNAL PROPERTY. 1B
QIVEN TO SECURE (1) PAYMENT OF YHE INDERTEDNESS AND (2) PERFORMANCE OF ALL DBLIGATIONS OF GRANTOA UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEFTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Morigage. Grantor shall pay to Lender al) amounls sacured by the
Mortgage as they becoma dus, and shell strictly perform ali of Grantor's obligations under this Morigege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possession and use of the Proparty shall be governed bry
the tollowing provisions:

Possession and Use. Untl In default, Grantor mey ramain tin ponssssicn and contrel of and cperate and mansge tha Proparty Bnd Colhksct
the Rants trom the Property.

Duty to Maeimtain. Grantor shail maintsn the Froperty in ternantable condition and promptly perform ail repssrs, replacermants. and
Maintenance NACESSEry to preserve ite value.

Hazardous Substances. The terms "hazerdous wasts.” “hazardaus aubsiance.” "Olaposel.” “relase.” and “threatened releass.” ss used n
this Mortgage, shali have the same meanings ss sst forth in the Comprehensive Environmentsl Response, Compansation, #nd Liabedtty Act
of 1980, as amanded, 42 U.5.C. Section 9801, ot saq. {"CEACLA"), the Suparfund Amendmants and Reauthonzation Act ot 1988, Pub L
No. 99-499 ["SARA"), the Mazsrdous Materisis Trsnsportstion Act, 49 U.5.C. Section 1801, ot anq., the Rasowrce Corservabion snd
ARecovery Act, 42 U.8.C. Section 8901, st seq.. or other applicable state or Fedarsl laws. ruiea, or reguiations sdopted pursusit 10 any of
the foregaing. Tha iarme “hazardous waste” and “harsrdous substanca” shell sled incluce, without hnitgtion, petroisum and petroleum
by-products o any fraction thereof snd ssbestcs. Grantor represents and warrants 1o Lender that. (s) During the period of Grenior's
ownership of tha Property, there had besn fo wee. generanon, manufacture, storsge. treatment. dwposal, resss or threstened relesse ot
any hazsardoud waste Or substanos by eny parscn on, under. about or from the Property: (b} Grantor has no knowledge of. of resson 10
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nelieve that there has been, except as previously disclosed to and acknowledged by Lender in writing, {i} any use, g?neratiun,
manufacture, storage, treatmenk, disposal, release, ot threatened releass of sny hazardous waste or substance on, undes, about or from the
Property by any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing. (i} neither Grantst nor any
tenant, contractor, agent or other autho¥zed user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any
hezardous waste or substance on, under, abowt or from the Property and {m) any such activity shall be conducted in compliance with all
appliceble federal, state, and local laws, regutations and ordinances, including without limitation those laws, regulations, and ordinances
described sbove. Grantor authorizes Lender and its agents 1o enter upon the Property to make such inspections and tests, at Grantor’s
expense, as Lender may deem appropriate to determine compliance of the Froperty with this section of the Mortgage. Any inspections or
tests made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability on the part of
Lender to Gtantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazargous waste and hazardous substances. Grantor hereby la) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such taws, and (b)
agrees to indemnify and hoid harmiess Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release of a hazardous waste or substance on the properties. The
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property,
whether by foreclosure or otherwise.

Nuisance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or 1¢
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals {including oil and gas), soil, gravel or rock products without the prior written consent of
Lender,

Removal of lImprovemaents. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written
consent of Lender. As a condition to the removat of any Improvements, Lender may require Grantor to make arrangements satisfactory 1o
Lender to raplace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may entar upon the Real Property at all reasonable times 1o attend to
Lender's interests and to inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Mortgage.

Sompliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
iti ‘effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, s0 long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s
sole opinion, Lender’s interasts in the Property are not jeaopardized. Lender may require Grantor to post adequate sacurity or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts sat forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the

Property.

DUE ON SALE - CONSENY BY LENDER. Lander may, at its option, daclare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’'s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
neale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a
term greater ghan three (3} years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Praperty interest. |f any Grantor is a corporation, partnership or
limited liability company, transfer aiso includes any change in ownership of more than twenty-five percent (26%) of the voting stock, partnership
interests or limited liability company interesis, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such
exarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment, Grantor shall pay when dus {and in all events prior to definquency} all taxes, payrol texes, special taxes, assessments, water
charges and sewer service charges lovied against or on account of the Property, and shaH pay when due all claims for work done on or for
services rendered or material fumished to the Property. Grantor shall maintain the Property free of all liens having priority over or equai to
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due. and except as otherwise provided in the
following paragraph. -

Right To Contast. - Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, s0 long &s Lender's interest in the Property is not jecpardized. If a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the filing.
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien pius any costs and attorneys’ fees or other charges that could accrue as
a result of a foreclosure or sale under the lien. in any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the
contest proceedings. !

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against

the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or
any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the
work, services, or materials, Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a repiacement basis for the full insurable value covering ali Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boiler insurance as Lender may require. Policies shali be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.

Appiication of Proceeds. Granior shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Lender’s sacurity is impaired, Lender may, at its election,
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and tepair of the
Property. | Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied
1o the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
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EXPENDITURES BY LENDER. it Grantor Isils 10 comply with mny provision of this Mortgage, or it any action or procedding is com that
would materialty affect Lander’s Intgrests In the Property, Lender on Grantor's bhehal! may, but shall not be required 10. take any ettion that
Lender desrmns appropriste. Any amount thet Lender expenda in so domg will baar interest at tha rate provided for in the Note from the date
incurred or paid by Lander to tha date of repgyrment by Gramtor. AN such axpenses, st Lender's option, will (s) be payshble on d8rmand, b be
addad to the baisnce of tha Note and be spgrtioned smong and be peyable with any instaliment payments to becorns dus during sithar {I} the
torm of any applicsble insurance policy or {H) the remaining tarm of the Nate, or (G ba treated as & balloon payment which wil be due and
paysbie st the Note’s matwrity. This Mortgage also wilt sscure payment of these amounts. The rights provided for in thws paragraph shait be in
sddition to any other righta or any remadies to whicth Lender may he entitiad on sccount of the default. Any such action by Lender shalt not be
construad as curing the defsult so os to bar Lender from any remedy that it otherwisa woutld have had.

WARRANTY: DEFENBE OF TITLE. The following provisions relating to ownership of the Property are a part of this Maortgage

This. Grontor warrsrts that: {a8) Grantor holds good and marketable title of record to the Property in tee simple. frea and clear of all lans
and sncumbrances other than those set forth in the Real Property dascription or in any title insurance poticy. titie report, or final titke opmon
issued in lavor of, and accepted by, Lander in connsction with this Mortgsge, and (b Grantor has the full right, power. and authotdy fu
axecuts and deliver this Mortgage to Lendar.

Defense of Thtie. Subject to tha exception in tha paragraph above, Grantor warrants and witl forever detend the title to the Property agsinst
the lawful claims of all parscns. In tha svant any action o praceeding is commenced that questions Grantor'a titie or the intarest of Lander
under this Mortgage, Grantor shall defend the action at Gramor's expense. Grantor may ba the nominsl party n such proceeding, but
Lender shail be entitied to participate in the proceading and to be rapresented in the procesding by counsesi o Landar's own choice. and
Grantor will deliver, or causa to ba deliversd, to Lender such instrumants Aas Landar mey request from lima to time to parrmu! such

participation. |
Compliance With Lawe. Grantor werrants that the Property ang Gramor's use of the Property complies with all axisting spplhicabie Hawn,
ordinances. and reguiationa of governmental authorities.

CONDEMNATION. The following provisions relsting to condsmnation of the Properly are a pert of this Mortgage.

Application of Net Procesds. it »il or any part of the Property is condemned by eminent domain proceadings or by any proceeading or
purchass in lisu of condemnation, Lender may at its slection maquire that all or any portion of the netl proceads of the sward be apphed (o
the Indebtedness or the repair or restoration of the Property. The net proceeds of the sward shsll mesn the award sfier payment ot
rapsonable COME, expenses, and stiorneys’ tees incufred by Lander in connaction with the condamnation.

Proceedings. [f any proceeding in condamnation ig tilsd, Grantor shail promptiy notify Lender in writing, and Grantor shell promptly take
auch ateps as may be necesssry to defend the sction and obtain the award. Grantor may ba tha nominal party in such proceeding. but
Lander ahail ba entithed to participate in the procseding and to be represented in the proceeding Dy courasi of its own chowce. and Granto
wlil dellver or causa 10 be deliversd to Lender such instrumenta as may be requestad by it from time 10 tima to permit auch participalion

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions ralating to governmantat taxes
teas and charges are a part of this Mortgsge:

Currernt Taxes. Fees and Cherges. Upon request by Lander, Grantor shall exacute such documants in addition th thisa Mortgage snd take
whatevar othar action is requested by Lander to pertect and continue Landsr’s lien on the Resl Proparty. Grantor shall reimbursa Lanoer tor
oll taxens, as described below, together with all expenses incurred in recording, perfecting or continuing this Mdrigage, including without
limitation sl tsxes. {ses. docurnantary stempe. and other chargas for recording or registering this Mongage.

Tuxss. The folowing shall constitute taxes to which this section applies. (al a specific tax upon this type of Mbrtgage or upon all ur any
part ot the Indebtedness secursd by this Mortgage: (bl & spacific tax on Grantor which Grantor is authorized or requitad 1o daduct lrom
paymenty on the Indebtedness secured by this type of Mortgage; (c] a tax on this type of Morigage chargeabla aganst the Lender ar the
hoider of tha Note: and (d} a specific tax on all or any portion of the indebtedness or on paymaents of principal snd interes! made by
Grantor.

Subseguent Taxes. |t any tax to which this section applias is enacted subseqguent to the date of thts Morigage, this avent ahall have the
same sHect ss an Event of Default (as defined balow), and Lender may exercise any of all of its available remedies for an Event of Cetault
as provided below unisss Grantor eithe: (a) paye the tax before it bacomes delinguent, of (b} contasts the tax as piovided sbove in tho
Taxes and Liens section and daposits with Lender cash or a sufficient corporate suraty band or othar security satisfactary 1o Lendes

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions raiating to this Morigage &3 a securily agreement sce A parl of
thus Morigage.

Security Agreamwnt. This instruoment shall conalitute & security agreemaent to the extent sny of the Praparty conshiutes hixtures or orhar
parsonal property. and Lender shall have ail of tha rights of a secured party under the Uniform Commercial Code as amanded from time Lo

Tl

Security Interest. Upon request by Landaer, Grantor shall axecute financing statemants snd take whatevar other action ta raquested Dy
Lander to perfact and continue Lender's security interest the Rents and Parsonal Proparty. |0 addition to recofding this Mortgage in the
raal property records, Lender may, at any time and withgut further authorization from Grantor, file axecuted counterpsarts. cOopas or
raproductiona of this Mortgage as & tinancing statement. Grantor shall reimburse Lender for el axpanses incurred 1 parfacting or
continuing this security iInterest. Upon default, Grantor shall sgsemble the Parsconst Property in & manner and at a place reasonsbly
conveniant to Grantor snd Lender and makae it avsilable to Lgnder within three (3] days after receipt of written derand from Lender

Addresses. The mailing addrasess of Grantor (debtor) and Lender (sacured pany). fram which information concaming the security intaraal
granted by this Mortgage may ba obtained {eech as ragquired by the Uniform Commercial Code), are aa stated on the twst page of thw

Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisiona relating to turther assurancas and attorney-n-fact are 8 part ot his
Mortgeage.

Further Assurances. At any time, and from tima to time, upon request of Lander, Grantor will make, axecute and deliver. or wil cause to
ne made. sxecuted or delivered, to Lender or to Lander’s designee. and when requested by Lender, cause 10 ba filed, recorded, refiled. or
rerecorded. ss the case may be, at such times and in such offices and places ns Lender may deem approprists, any and ail such mortgages.
deeds of trust, securty ceeds, security sgresmania, financing sistements, continuation stataments, instruments of furthar assursnce,
cartificates. and other documents as may, in the sole opinion of Lander, be necessary or desirable in order 1o effectuate, compiats, parfect.
continue, or preserve (s} the obligations of Grantar under the Note, this Mortgagse, and the Ratated Documems, and (b} the hens and
sacurity Interests crasted by this Mortgage as first and prior liens on the Property, whather now ownad or hereatier acquired by Granior
Uniass prohibited by law or agmed to the contary by Lender in writing, Grantor shail reimburse Lendar for ail costa and sxpansas INCLFred
n connection with the matters refarrad ta in this paragraph.

Attorney-in-Fact. 1 Grantor fails to do any of the things reterred 1o n the praceding paragraph. Lander may do so for and in the nams of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Landar as Grantor's attorney-in-fact 1or the
purpose of making, sxecuting, delivering, flling, recording, and doing ahl other thinge 48 may be necessary or dewirable, 1n Lender’'s sole
opinian, to accomplish tha mattars referred to in the preceding paragraph.

FULL PEREGRMANCE. |f Grantor paye ali tha Indabredness, including without hmitation all advancans secured by this Mortgage. when dus. and
otherwise performs all the obligations impossd upon Grentor under this Morigage, Lender ghal! axecute end delrver to Granicr & suitable
antigtaction of thia Mortgage and suitsble statements of termination of any financing statament on fliie evidancing Lender’'s seacurity intgrest in
e Hants and thae Personal Property. Grantor will pay, if permitied by apphicabie law. sy raasonabie termination tee as determined by Lander
trom time to fime. .

DEFAULT. Each of the followind, st the option of Lender, shall consatitute an event ol detault ("Event of Default™) under this Mortgage
Datault on Indebtedness. Failure of Grantor to make sny payment when due an the Indebtadness.

Default on Otiwer Paymants. Failure of Grantor within the time reguired by tus Morigage 10 make sny payment for 1axes or insursnce, of
any other payment necassary 1o prevent fliing of or to affect diacharge of sny lien,

Compilance Oefault, Faillure of Grantor to comply with any othar term, obligation, covenant or condition contained it this Morigage. tha
Note or in any of the Related Doournants.

Detauit 1 Favor of Third Parties. Should Grantor delsull under any loan, axtansion of credit, security Agresment, purchase of sales
agreemant, or shy Other sgreement, in favor ol any other craditor or person that may materisdy aHect any of Grantoc’'s properly or
Grantor's ability to repay the Note or (rantor’s ability 1o parform Grantor's obligations under this Mortgage or sny of the Related
Docurnanta.
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Faise Statemants. ANy WAITSNtY, represamation of staterment machs or furnished 1o Lender by or on bahalf of Grantor under this lportﬁ-gn g
the Note or the Reiated Documants is false or misiealling in any material respect, sither now or ot the tima meade or lurnished, '

Defective Collateralizetion. This Mort or any of the Related Documents ceases to be in full force and sttect Uncludmgelatiwe of any
| collaters! dgocumenis to create a valid perfectad security interest or (n} at any time and for any reason.

; Inscivency. The dissolution or termination of Grantor's existeance as a going busineas, the insolvency ol Grantor, the appointment of a
5 racaiver for any port of Grantor's property, any sssignmaent for the benefit of creditors. sny type ot creditor workcut, or the commencement
of any proceeding under any benkruptcy or insolvency laws by or against Grantor.

I
| Foreclosurs, Forfelre, etc. Commencemaent of foraciosure or forfeiture procasdings, whather by |udicts! proceading. set! help
i rapossession or any other method, by any creditor of Grantor or by sny governmental sgency against any of The Property. However this

- — e e — e —_—— -

subssction shall not spply In the event of a good faith dispute by Grantor as to the validity of reasonablaness of tha ¢laim which s the hases
ol the forsciosure or forsfeiture proceeding, provided thst Grantor gives Lander written notice of such claim and lurmshas reserves or A
suraty bond tor the claim satiatactory to Lender.

Bresch of Other Agreement. Any breach by Grentor under the terms ot any gthar sgraamant between Grantar and Lendar thai = not
' remadied within sny grace period provided therein, inchuding without Hmitation any agreement concermng any indebtedness or thes
obligation of Grantor to Lander, whather existing now ar later.

! Events Afecting Ousrantar. Any of the preceding events occurs with respect to any Guarentor of any of the Indeblednass or any
: Guarsntor dies or becomss incompenent, or ravokes or disputos the vahdity of, or Labiity under, sny Guaranty ot the indabtsdnesg

Adverse Change. A material adverse changs occurs in Gianiors tfinancial condition. or Lender beleves the prospeact of paymant or
partormance of the Indebtedness is impairsd,

| insecurity. Lender in good faith deems itaslf insecure.

{ RIGHTS AND REMEDIES ON DEFALLTY. Upon the occurrence ol any Event ol Default and at any tima theraattar, Lindar. af its ophon, may
axorciass sny one of mars of the followling rights and remedies, in addition to any other rights of remedies provided by 1aw:

Acosterste Indebtedness. Lender shall have the right at its option withaut notice to Grantor to declare the entire Indebtedness mmediately
dua and payable. including sny prepaymeant penaity which Grantor would be required to DY,

UCC Remadies. With respect to sll or any part of the Personsl Property, Lender shall have all the rghls and remedias ot 5 ascuredl party
under the Uniform Commarcial Codea.

Collect Rems. Lender shall have tha right, without notice to Grantor, 1o take possessmn of the Property and collect tha Rants. (nchuding
asmounts past due and unpald, and apply the net procesds. over arwl above Lander's costs, sgainat tha Indebtadness. |n turiterance at the
right, Lendar may require any tenant or other usar of the Property toc make payrmants of rent or yse tess dirsctly o0 Lender ! The Rerts ae
collectad by Lander, than Grantor imravocably designetes Lender anr Grantor'n sttorney-in-fact to endorse nsirumants racarved N pDayMant
thareof in the name of Grantor and to negotista the same and coliect the proceads. Payments by tenants or other usars 10 Lender
response to Lendar’s damand ehall satisfy the obligstiona for which tha payments are made, whather Gr not any proper grounds tor the
damand existed. Lender may axarcise ita rights under this subparagraph sithar in psrson. by Bgent, or Fhrough A fecCiHver.

Appoint Recsiver. Lander shall have the right to have a receiver sppointed to teke possassion of all or any part of the Property. with the "
power to protect and praserve the Property, 10 ophrote thm Property preceding toreckomure or saly, #and 1o cglinct the Hents from the 4l
Property and apply the procesds, over and above tha cost of the receivershup, sgainst the indebtednesa. The receiver may serve withou 3l
bond it permitted by law. Lander's right to the appointment of a receivar ahall exist whether or not the appanant value of the Property 2
axcaads the Indebtednass by a substantiat amount. Employment by Lender shafl not disqualify # parsan from senving as a recevar

r

Judticisl Foreclosurs. Lender may obtain a judiclal decree toreclosing Grantor's interest in &t or any part of the Property.

Nonjudicial Sale. Lander shall be authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time. place and terma of aale, together with a description of the Proparty 1o be sold, by publication once 8 waek {or three (3
successive wesks in zome newspaper published in the coumy or counties in which the Rast Proparty to ba sokl s located, to gall tha
Property (or such part or parts thersof as Landst may from tima to time aiect to sell} in tront of the tront or man door of the counhouse of
the courmy in which the Property to be sold. or a substantial and material part thereof, is located, at pubkic outcry, 1o the fughast biddar fof
cash. I there is Fleal Property to ba sold undar this Mortgage in mors than pre Couny. publication shall be made i ol counties whdare the
Reai Property 10 be soid Is located. i nD newspaper |a published n any county in which sny Real Froperty to be said m located. tha notce
shall be publishad in a newspaper published In an adjoining county tor threa |3} succassive weaks. Tha aale jhall be hetd batwegn the
hours of 11:00 s.m. snd 4:00 p.m. on the day dasignated lor the exercise of the power of sale under this Morigage. Lender may bid at
any sale had under the terms of this Morigege and msy purchass the Property if the higheat bidder thereiore. Grantor hereby waives any
and sl rights to heve the Property marshalled. In swercising its rights and remadies. Lender shall ba fres to hetl atl or any part of the
Proparty togathar or aeparstely. in ane sale or by aeperote sales.

Deficlancy Judgmant. |t permitied by applicable law, Lender may obtain » judgmant tor any daticiency remairuny] In the Indabtedness due
to Lender sitar application of ail amounts receivad from the exercise ot the rights provided In thie section. '

Tenancy at Sufference. H Gramior ramaing in posseadon of the Property after the Property in sold as provided above or Lender ofharwime
pacomes entitled to poosession of the Propefty upon datault ot Grantor, Grantor shall hecome a tensnt at suHerance of Lender or the
puichanar of tha Proparty and shell, at Londer’s option, aither {a} pay » rassonable rental for tha use of the Property, or (bl vscale the
Property immacdiatety upon the damand of Lender,

Other Hemedies. Londar shali have all other rights and remedies provided in thvs Mortgage of the Note or avadable st law or in squity

Sals of the Property. To the axtent permitted by spplicable law, Grantor hergby waives any and all nght to hava the property marshalle:d
In exercising its rights and remedies, Lander shall be free to sell atl ot any part of the Property together or separataly, in one sale ar by
saparate sales. Lander shall be sntithed to bid at any pubic sale on all ar any portion of the Proparty.

Notice of Sala., Lender shall give Grantor ressonabls notice of the tima and place of any public sale of the Parscial Property o¢ ol The tima
atter which any private sele or other intended dispoaition of the Peraonal Properly is 10 ba made. Resascneable notice sholl mean notice

given at lesat tan (10} days before the time of the aale or disposition.

Waiver; Elaction of Remadies. A waiver Dy any party of 8 braach of a provigion of this Morigage shall nol consttuts a watves of ar
prajudice the party’s rights otharwiss 10 demand strict complianca with that pravision or any other provision. Elaction hy Lander 1o guraua
sy ramady shall not exclude pursult of any other remedy, and an electiocn to make expanditures or take action to parform an obbgation of
Grantor under thia Mortgage after tailure ot Grantor to perform shat not affect Lender's right to declare a default and sxerciss 1ts mmedios
under this Maortgags.

Attorneys’ Fees; Expenses. if Lender ingtitutes any suit of aclion to antorca any of ttwe terms of this Mortgaga. Lander ahall be entitled to
recover auch swm as the court mey adjudge reasonable as attornays’ feas at trial and on sny appeat, Whather or not any court acnon 9
inveivad, ol ressonable axperses incurred by Lendar that in Londer s apirion Aré necessary At any time for the protechion of s inersat o
the anforcamant of its rights shall become a part of the Indebtedness payabie on demand and sheall bear intereat from the daie of
axpenditure until ropsid a1 the rete provided for in the Note. Expenses cavered by this paragraph include, without imitation, howeve
subject to any Hmite under applicable law, Lander's attornays’ fass and Lender's legsl sxpansas whethear or nat thare is 8 laweurt, ncluding
attornays’ 1ees for bankruptcy procesdings fincluding ettorts 0 madify of vacsts any sutomatic atay Of injunction), appeals and any
anticipated powst-judgment collsction sarvices, the cost of searching records, obtaining title reports (ncluding toraciosure reporta)
surveyora’ raparts, and appralasi feea, and fitle insuranca. 1o the axtant parmitted by spplicable taw. Granior olso will pay any court cosls.
in addition to all other sumid provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without limitalion any notice of default and any
notice of sals to Grantor, shall be in writing, may be sent by taletacsimile lunless otherwise required by law) and shall be attactive when
actually delivered, or when deposited with s nationaily recognized overnight courtor, or, if mailed. shall ba desmad eftective whan deponited n
the United Statas mait first clasa, certitied or registerad mail. postage prepsid. diracted to tha addresses shown naec the beginning of tha
Martgage. Any party may change its addreyss tor notices under this Mortgage by giving formal written notice fo the pther parties, specifying
that the purpose of the notice Is to changs the party’s address. Al copiea of notices of foraclosura from the haoldar of any hen which hps
priority over this Mortgage shall be sent to Lendar's address, as shown near the baginning of thia Morigage. For notice purposas. Grantor
agraes to kesp tander informad at all times of Grantor’s current address.

MISCELLANEOLS PROVISIONSE. The following miscallansous provigions are a part ot thia Mortgage:
Amendments. This Mortgege. together with any Reiated Documents, constitutes the antire understanding and sgreemant o! (he partias as
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1o the matters set forth In this Mortgege. No siteration of or ameandment to that Mortgage shall bs alfactive I.H"_llll given in witing and

uwwmmurmmmttummd&mmhmnmwnm. :

f Annual Reports. I the Property |4 tor purposes othes then Grantor's residence, Grantor shall furnish to Lendor. uon mquest. &
, certifled statemeni of nat opersting recaived from the Property chring Grantor's previous fiacel year in such form and detad as
Lender shall reguire. “Net operating income” shell mesn all cash raceipts from the Property lans sli cash sxpendilurss made 1n CONMRCTION
with the operstion of the Proparty.

| Low, TMWMMMMMNW&LMh“MﬂAM.Mmhm
on arbieration, this Morigege shell be governed by and construsd in accordance with the laws of the Siate of Alebama.

! Arutmhn.wwmwmum.cmwmmm.mm,m.unlu-in
. MMMﬁmum.mmmmmmm.mummmmm
.' Rulss of the American Arbitration Assoclation, upon sequest of sither party. No act to take or dmpoas of any Colipteral ghall constituta a
walver of this srbitration agreement of be prohibited by this arbitraton agreement. This includes. without lIMitALoN. obtaInng INUNCve
ralie! or & Yemporary restreining order: invoking & power of sala under any deed of truat or mortgage: ocblmring a writ ol attachment (o
impasition of 8 receiver; or exercising any rights raiating to perscnal praperty, including tasking of disposing of such property with or withog!
judicial process pursuant to Article 8 of the Uniform Commaercial Cada. Any disputes, claims, of controverses concarning the law fulness or
-. ressonabieness of any act, or axercise of sny right, concerning any Collateral, including any claim to rescind, retbrm, or Dtherwse modity
any sgresmant 7einting to the Collatersi. shali alno be arbitratmd. provided howavar that no srbitrator shall have the nght or the power loc
; enjoin or restrein any act of any party. Judgmant upon any awsrd renderad Dy any arbitrator may be entgred n any courlt having
-! prisdiction. Nothing in this Morlgege shall preciuds any party from sasking squitsble relist from a cour of compeatant wnsdiction The
sttute of mitations, setoppel, walver, laches, and similer doctrines which would otherwise be applicabla in an pction brooght by & party
shall be applicable in sny arbitration proceeding, and the commencament of an arbitretion procesding shall ba desmed the commencamani
of an sction for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, snd anforcement of the
arbitrstion provision.

Caption Headings. Caption headings in this Morigage sre for Convenence purposes only snd are not 1o be used 1o intarpret or define the
provisiona of this Mortgage.

Marger. Thers shail be no marger of the interest or estate craated by this Mortgage with sny other interest or estate in the Property at sny
time heid by of tor the benefit of Lender in any capecity, without the written congent of Lendar.

Seversbility. |t » court of competant |urisdiction finds any provision of this Mortgege 1o be invalid or unenforcesbls a3 10 any person of
cirgumetancs, such finding shalt not render that provision nvalid or urenforceable as 1 any othar parsons or crcumgtancas. If fessible.
any such otending provision shall be deemad to bs moditied to be within the himits of enforceability or validity; however, 1if the offanding
provision cannot be so moditied, it shall be strickan and all othar provisions of thia Morigage in sH other respects shall reman valkl and

i. snforceable.

Sucosssars and Asslgne. Subject to the limitationa stated in this Mortgage on tranater of Grantor’'s interest. this Mortgags shall be binding
upon and inure to the benefit of e partien, thelr successors and sssigns. |If ownership of the Property bacomad vetted n & person other
then Gramor, Lander, without notice to Grantor, may desl with Grantor’s successors with referance to this Mortgags and the indsbteinass
by way of torbearanca or sxtengion without raleasing Grantor from the obligations ot this Morigage or liability undir the Indebtadress

i Tima s of the Essence. Timae is of tha sassnce in the performanca of this Mortgage.

Walver of Homesteed Exemption. Grantor harsby relesses and wasives all righte and benafits of the homestead uhmptinn laws of tha Stata
of Alabama as to sl indebtadness secursd by this Mortgags. i

Waivers and Consents. Lender shalt not be desmed to have waived any rights under this Mortgages lor under the Aeslated Documaents)
unless such waiver ia in writing and signed by Lender. No dalay or ominsion on tha part of Lendar in axercising any right shall operate as » &
waiver of such right or sny other right. A walver by any party of a pravision of this Mortgage shall not conatitute 8 waiver of or prgjudice .
the party’s right otherwies to demand atrict compliance with that prowvision or any other provigion. No prior watver by Landar, nor any
course of desling batween Lander and Granto:r, shall constitute a waiver of any of Lender's rights or any of Grantor's oblgations as 10 any
tutura transactions. Whanever consent by Lender is required in this Mortgage. the granting of such consem by Lender in any inatanca shatl
not constitute continuing consent 1o subssquent inatances where such consent is reguired.

e - = - [

'
.
"

GRANTOR ACKNOWLEDGES MAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

THIS MORTGAGE I8 GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE I8 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTHUMENT ACCORDING TO LAW.

"CORPORATE ACKNOWLEDGMENT

STATE OF &MM )

) 88
COUNTY OF M e

| the undersgned suthordty, & Notary Public in and tor said county in sakl state, haraby cartify thst Rodney Denmnen, Presiient, of Denman

Bulkders, Inc.. 9 corporation, ie signed to the foregoing Morigege and who ia known to me, acknowledged before me on this day that. being
informed of the contents of said Mortgegs, he or she, as such officer and with full authority. exacuted the asme volunterity for and as the act of

said corporation. gl
Givan under my hand snd officigl sest this ! b day of

. MY ’
' aty . OSNNRENNN DPINES IS |7, 260007 )

NOTE TO PROBATE JUDGE

i mmm-wwmmmmudndmmm;mm-.md-mmmzz-zxm.
i Gndtnfm1l?!.ﬂmnﬂ¢ﬁ-mmmwmﬂﬁmm“ﬂmL'Iﬁfnrnﬂ'lﬂmlnrhmﬂm
thereol) of the credit kmit of # provided for herein, which is the maximum principel indebtednesa to be secured by this

Morigege &t any ong tme,

i 1
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