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Pelam, Al 35124 os/08/2000-03970
Og:28 AM CERTIFIED

CONSTRUCTION MORTGAGE
THIS i§ A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS5 batwesn Premiers Homaes, Inc., whose address Is P. O. Box 965, Petham, AL 35124 (referred
to below as “Grantor”); snd Regions Bank, whoss addrees is 2964 Peltham Parkway, Petham, AL 351 24 (reterred

to balow as “Lander ).

 GRANT OF MORTGAGE. For valusbls considerstion, Grantor mortgages. grants, bergains, sells and comweys 1o Lender sl of Granior s ryght
vitle. and interest in snd to the following described resl property, together with ol existing of subsaquently eracted or sHwed builsings
improvements and lixturas: all sasemants, righis of way, and sppurtanances; all weatar, water nghts, watercournss snd ditch rights (v kg

" gtock in utiities with ditch or ierigation righs); and all other rights, royaities, and profits relating to the real proparty. inchaing without Bmiitahon
ait minersie, oil, gas, gaothermal end simiar mattora, loc.to: in Shelby County, State of Alabama {(the “Real Property”):

Lot 124, sccording to tha Survey of Summerchase, Phase 2, »s recorded in Map Book 25, page €5, in the
Probate Office of Shaiby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 124, Summerchase, Calera, Al 356040.

Grantor presently ansigns 1o Lender sl of Grantor’'s right. title, and interast in and to all lsases of the Property and alt Renis Irom the Progmaity
(n addition. Grantor grants 10 Lencer & Unitorm Commercial Code security interast in tha Personal Property snd Honts.

+

DEFINITIONS. Tne toliowing words shall have the foliowing maanings when usad in this Moitgage. Tarrmns not othwerwise Detined »n (P
Mortgage shall have tha meanings sttributad to such terms n the Uniform Commarcial Code. All reterances to dollar amounts ashall mobar
amounts in lawful monay of tha United States of America.

Grentor. The woed “Grantor” means Premiers Homes, . The Grantor is the mortgagor undar thia Morigsge

Guarentor. The word “Guarsntor” mesns and includes without limitstion sach and all of the guaranto. sureles, and accommodahior
parties in connection with the indsbtedness.

Improvemnants. The word "Improvemernts” meesns and inciudaes withou! Jimitation sl existing and futura mprovamants, bLakhngn
structuras, mobiie homes atfixed on the Real Property, facilitiss, additions. replacemants and othes construction on tha Raal Property

Indebtednesa. The word "indebtednesa” means all principsl end intarest payable under the Note snd any amounts expended or SOvanch
by Lender 10 discharge obligations of Grantar or axpenaes incurred by iender o enforce obligetions of Grantor undaer this Morigage
togethar with intarast on such armounts aa provided n thia Maortgage.

Lendet. The word "Lender* maans Regions Bank, its successors snd assigns, The Lander m the mortgages under thih Mortgage

Mortgage. The word “Mortgage™ means this Morigage betwean Grantor snd Lendar. and includes without hmitaton sl susgriments and
gacurity inleresat provisions relating to the Personal Proparty snd Renls.

Mote. The word "Note" maans the promissory note of credit agresment dated January 26, 2000, in the o-righnl principal amount

of $77.260.00 trom Grantor to Lender, together with ait ranewals of. extenaions of . modifications of, retmancings ot contobdations ol
and substitutions for the promissory note or sgresment. NOTICE TO GRANTOR: THE MOTE CONTAINS A VARIABLE INTEREEY RATE

Personal Property. The words “Peraonal Proparty” masn all squipment. fixtures, and other articles o personal property nOw oOf Pegriw 8 v
owned by Grentor, and now or haragiter attached or sffixed to the Hasl Property; logather with aft accesmons. pasts, angd addstions ta. all
replacements af, and all substitytions jor. any of such property; and together with all procesds lincluding without limiahon all Msurancsy
proceeds and refunds of pramiums) trom any sals or other disposition o! the Property.

Property. The word "Property” mesns collectively the Raal Property end the Personal Property.
Asal Property. The words "Resl Froparty” mean ths property. interasts and rights describad above «n the “Grani of Martgage™ section

Related Documants. The words "Aelated Documents™ maan and incliude without limitation sl promwasory noles, Crecht agreamants. Haan
apresments, snvironmentsl agresments. Juarsntios. secwity agreemants, mortgages, deeds ot trust, and &l other nstruments, agisemants
and documents, whather now or heraaiter exisiing, exacuted in connection with tha Indabtednass.

Rents. The word "Rents” mesns 8l presant and future fents, revenues, INComs, ssuss, roysitias. profits. and other benehts gerived from
tha Propary.

THIS MORTGAGE. INCLUDING THE AESIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANDO PERSONAL PROPERTY. IB
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THi8 MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE, Except 8s oth#rwise provided in this Morngsge, Grantor shali psy to Lender ali amourds secured by thas
Morigage s they becoma due, and shall stricty pertorm sl ot Grantor's obligationa under this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poasesson and use ot The Property shali ba governad fy
the toHowing provisions:

Possession and Usa. Until in default, Grantor may reman in possessicn and control of and operate ard mansge the Properly and Coliel!
the Aania from the Propary.

Duty 1o Malmsn. Grantor shall mpintain tha Property n tanantable condition and promptly parfarm all repsirs. replacements, arxd
MAINIARANCE NACASEary 10 presarve its vaolue.

Hazardous Substanoss. The tarms *hszardous waste,” “hazsrdous cubstance,” “dispoaal,” “relense.” ar “theeaterad relases. " At vsed 0
this Mortgage, shall have the same meahings as set forth in the Comprahensive Eavironmental Rasponsa, Compensatian, and Lisbiity Acl
of 1580, as smended. 42 U.5.C. Section 601, ot seq. ("CERCLA"}. the Superfund Amendments and Aaautharization Act of 1986, Pub L
No. 93-409 ["SARA®), the Hazardous Materials Transpartation Act, 48 U.§.C. Section 1RO et asq.. the Rescurca Conservetion and
Recovery Act, 42 U.5.C. Section 8901, st spq.. or ather applicabla state of Fodaral Iaws, rules. or regulations adoplod pursusnt to any o
the foregoing. The terms "hazerdous waite” and “hazardous substsnce” shall aiso include, withaut limitation. palroleum and petroleum
by-products Or any fraction thereot end asbestoe. Granior reprasants and warrants to Lender thet: (a) During the pariod of Graniar’s
ownership of the Property, thers has been no use, gensration, manutacture. slorkge. trestment. dispossl. relesss or threatennd relsase !
any Harardous wasteg or substance by any person on, undes, about or from tha Property: ib} Grantor has no knowiedge of of relmon 10
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baliave That there has been, except ss previously disclossd 1o and acknowledged by Lender in wrling, (il aby use. panarstion

mahutacture, storage. treatmeny, dispossl, relesse, or thrastanad relaase of any hazardous waste or Subsiance on. under, about of thom tha
Property by any prior Owners of oCccupants of the Property or (ii} any actuat of thraataned bogation or claims of any kind by any person
ralsting to such mattara; and (cl Excegd es praviously disciossd to and acknowledged by Lender In writing. i) neithar GMntol nor poy
tanant, contractor, agent or other authofzed user of the Praperty shall usa, ganerste, manutacture, stora. trasl. disposs of, of relaane By
hezardous waste or aubstance on, under, about of from the Property and il any such activity shall be conducted n comphance with s
applicable tederal, state, and local laws, reguiations erxt crdinances, including writhout limitation thoss laws, reguistond, and ordnances
described above. Grantor suthorizes Lander and its sgents o entar upon the Property to make such wnspactions and tents. a1 Grantor s
axpanse, as Lercler may deam appropriate 1o determing comphance of the Property with thie saction of tha Mortgage. Any inapactiana o
tests made by Lendec shall ba for Lender's purposet anly and shall not ba construad 1o craate any responeibility or liaiily on the part of
Lander 10 Grantor or 1o any othar person. The representations arvd warrantias contained herein ars based on Grenfor's dus disgenca o
investigsting the Property for hazerdous wasts and hazardous aubstencea. Grantor haraby (8] raleases and warves any future clamms
sgainat Lander for indemmity or contribution in the svant Grentor becomas lisble for cleanup or other cosls under any such tgws. and (b
agrees o indemnify and hold harmienss Lendar againat any and ol clsms, losses, liabilities, damages. penattss, ang axpenses which Leanser
may directly or Indirectly sustain or sutter resulting from a braach ot thix saction of the Mortgege of as 8 corsequance of any Jke
generauon, manufacture, storags, disposel, relesse or threatened releass of a hazsrconm waste of substance on the propertes  [ha
provisions of thia section ot the Morigage, including the obiigation to indemnity. shall survive the payment aof tha Indehtodress nrwl The
satistaction and reconveyanca of the lien of thie Mangage and sheal not be affected by Lander's acquisition of any interas! 1n tha Property
whather by forecioaure or gtherwise.

Nulsance, Waste, Grantor shall not cause, conduct or parrmit any ransance nor commit, parmit, or suiel any sinpung af or wasles on of o
the Property or sity portion of the Froperty. Without teniting the yenearahty ol the toregoing, Grantor wil nol remave, Of Qrant 1o sny Al gt
party the right to ramove, any timber, minarsld Urciuding oil and gast. soil. gravel or rock products without the pricr writlen consanl of
Lendar,

Removal of improvements. Grantor shall not demolish or remove any Improvements trom tha Reai Propaity without The onod woileo
conssnt of Langar. Ax a condition 1o the removal of sny improvements, Landar may raguire Grantof tO maks arrangemeanta gausfactony o
Lander to replace such iImprovemants with improvementsa of at lnast equst value,

Lender's Right 1o Enter. Lendaer and ity agents and repreasntatives may entef upon the Aeal Proparty at all ressanabla himas o stisnd 1o
Lander’'s Interests and to inspect the Property for purposss of Grantor's compiance with the tarms and corxhtions of thia Mortgegs

with Governmental Requiremants, Grontor ahall promptly comply with sl (aws. Drdinances. »nd reguiations. now o boreshe
i ethect, of sil govarnmentai authorites applicable to the use or occupancy of the Property. including without limitatan. the AmeCans
With Dissbibties Act. Grantor may contest in good faith any such law. ordinance. of regulation snd withhold complisnce Juning any
procesding. including appropriste appasis, 80 long as Grantor has notified Lander in writing prior 10 domng s and 80 long 8. (K Lander &
sole opinon, Lender's intarests in the Property are not jpopatdized. Lendar may require Grantor 1o poet sdeguate secunty or A sitaty Do
ressonsbly satiafactory 16 Lender, 1o protect Lendar's intarast.

Duty to Protect. Grantor agrees nelthes to sbandon nor teave unatiendad the Property. Granior shalt do &# other acts. ¢ addibon 10 1hose
acts a8l forth above in this saction, which from the cheracter anc use of the Property ara raasonably necessary 10 protect and praserve the
Proparty.

DUE ON BALE - CONSENT 8Y LENDER. Lander may, st its option, dactars immaediatety due and payahie ail swima securad by this Morigage upon
the sale or tanafar, without the Lender's prior written consant, ot all or any part of the Real Property, or any minrest in the Amal Property A
“sunbs or transfer” means the conveyance of Rsal Property or any right, bithe Of intarest theren; whether legat. banaficial or squitabies: whathas
voluntary or involuntary: whethar by outright sale, dead, inataliment sale contrect. land contract, contract for desd. laasehoid interast with n
term grester ghan three (3) years, laase-qpticn contract, or by sale, assignment, of transfer of any barelicisl iMtereat in o to any land trus:
holding title 10 the Rasl Property. of by any other method of convayance of Real Proparty intereat. [ any Grantor is 8 corporation, parinecaag o
limitad lisbidity company, transtar also inciudes any change in ownership of more than twanty-five percent (25%) ot the vobing stack, pasrtrershu
intareats or limited Hability company interests, as the casa may be. of Grantor. However, thia gption shall not be exercised by Lender f auch
axprcise 18 prohibited by federal lew or by Alabema iaw.

TAXES AND LIENS. Tha following provisions felating 10 the taxes and hans on tha Proparty are 8 part of tius Morgage.

Payment, Grantor rhall pay when due (andd in 8l swvante prigr to deimquency| s taxes, payroll taxés. epBcial 1AXAS, AEASEIMNS  water
charges and sewar asrvica charges levied against of on account of the Property, and shalt pay whan due afl cleims for work done on or s
sarvices rendered of materlal furnishad to 1he Property. Grantor shall maintain the Property troa of afl Hane hawving prionty oved or agual to
the interest of Lender undaer thia Mortgage, except for the hen of taxes and asssssmonia nol dus, and excepl At otherwiss providad in 1ha
fotiowing paragraph.

Aight To Comtest, Grantor may withhold psyment ol any tax. assessment, or claim in connection with a good faith chspute aver the
obligation 10 pay. so long as Landers lnterest In the Property & not jeopardized. H a lien sriass or is filed an 8 resull o! nonpeymenl
Grantar shall within fittesn {16} deys sfter the Esn arisas or, if a hen is filad, within Hiftean (15} days atter Grantor has nofice ol the filing
sacurs the discharge of the lien, os |f requented by Lender. depasit with Lander cash or a sulficien! corpotate surety bond of other amcudty
gatisfactory 10 Lendar in an amount sufficlant to discharge the lien plue any Costa ard ariormeys’ fess of othar charges that couid accrut Ay
a resuit of » foreciosure or sald under tha lien. In any contest, Grantor shall dafend itasif send Lender and shall satisty any sdverse judgrmeot
betora sniprecemant against the Property. Grantor shall nama Landetr as an addiional obhgee under sny surety bond turnshed 10 the
conteat procandings. '

Evidenca of Payment. Grantor shall upon demand tutnigh to Lender saustactory avidence of paymant of the taxes of assassmants arwd Lhatl
authorize the sppropriate governmentsl official to dediver 10 Lender at any ime a writtan stetement of the faxay and asssesments sgmnat

the Proparty.

Notics of Construction. Grantor shall notity Landar =1 least fifteen {16} days betora sny work is cofrwnancad. Bny s8rVCa% ara furrished, or
any materials are supplied to the Property, it any mechanic's han, matersiman’s kan. of othet lan could be asaarted on sccount of Tha
work, sarvices, or materisls. Grantor will upon request of Lander turmah to Langer advance assursnces satmisctory lo Lender that Grantor

can and will pay the cost of such improvemeants.
PROPERTY DAMAGE INSURANCE. The tollowing proviaions relating to insuring the Properly are a part at thea Morigage

Meintenance of insurance. Grantor shall progure snd msintain polictas ol fws inaurance with standsrd axtended coversge andorsements oo
s replacermant basis for the full lnsurabie valus covaring all Improvements on the Reeal Property in an amount sufficient to svold appliceton
o! any coinsurance clausa, and with @ stondard morigsgee clausa in fevor of Lender. Gramtor shall also procus Bnd MENLED
comprshenaive genara! liabliity insurance in such coverage amounts s Lendsr may requast with i snder baing nsmed as additonal raureds
in such lisbility insursnce policies. Additionalty, Granmtor shall maintain such othar insurance, ncluding hut not limited 10 hazeid. busmnenss
interruption and boller inaursnce as Lender may require. Policiap shall be writlan by such insurance companias and in such form a8 may be
rassonably acceptable to Lender. Grantor shall deilved to Lender cartiticates of coverage from each ingurer containng 3 stipulalion that
coverage will not be canceled or diminished without & minimum of ten {10d days’ pricr written notice to Lender snd not cONtainmyg #ny
disciaimer of the insurers Hability for failwe 1o give such notice. Each insurance policy ateo shali iInclude an andorsemant prowding that
coverage in favor of Lendsr will not be impsired in any way by any act, omisgon of dafaull ot Grantor ar any othar pefsan

Applicetion of Procesds. Jramor shall promptly notity Landar of any loas or damage to the Property. (snder may make proot of sy i
Grantor 1alis to do so within fiftean {15} days of the canusity. Whathet of ot Lander’'s secunty 18 impared, Leandar may. at iz dlechon
appily tha proceets to the reduction of the Indebtedness. payment of any lian affecting tha Property. of tha ragtoraton &nd repas of the
Proparty. It Lender elcts 1o mpply the procesds to restorstion and repair, Grantor shall vapeir ar replaca the damaged or destroynd
imptovements in 8 mannar satisfactory to Lender. Lender shaill, upon satistactory proot of such expenditure, pay of reimburks Granigs trom
the proceeds for the reasohable cost of repsir or restorstion if Geantor is not in default under this Mortgags. Any rocesds wich have non
been disbursed within 180 days stter their racsipt and which Lander has not committed to the repair or restoration of tha Proparty shaili be
usad tirat to pay any amount owing to Lender undar thin Mortgage. than 10 pay sccruad intarast, and the remainder, (T any, shall ba appiad
to the principal balance of the indebtednuas. 1! Lender holds any procaeds after payment in tull of The indebtadress. nuch proceads ahail ho
paid to Grantor.

Ungxpired insurance ot Bale, Any unexgired inaurance shall inure 1o the banetit of, and peas 1o, the purchaser o the Property coversd Dy
this Mortgage at any trustsa’s sale or other sais hald under the provisions of this Mortgege. or at any torecikasure sale ol such Property.

Grantor's Report on insurence. Upon requent of Lander. nowavar nal more than once a vear. Granios shali furmish 0 Lender a repadt on
sach axisting policy of insurance showing: ial the nams of the maurer: (b} the risks insured: (o) the amount of the pohcy: (d) the propetty
insurad. the then current replacamant vaiue ol such property, and the manner of determining that valus: and (e) tha exprabon date of the
policy. Grantor shall, upon requast of Landar, have an independant sporalsse aatisfactory 1o Landar deterrming the cash value replacemeni
cost ot the Proparty.
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EXPENDITURES 8Y LENDER. !f Grantor fadls to comply with any provision of this Mortgage, or It any action of proceeding a commanced that : ;
would materiaty atfect Lender'a intarests in the Proparty. Lendsr on Grantor's behslt may, but shadl not be reguired o, take any atton that i
Lander deems approprisis, Any smount thal Lender expends in 80 doing will bear interest at the rate provided for in the Nots from the datn F

incurred or paid by Lender to the data of reppymant by Granlor. All such oxpenaes, at Lendsr’'s option, will {1) be payable on dfinawd. b be
added 1o the balsnce of the Note and be apgortionad among snd be payeble with any installmant payrnents to become due duning aithar (o 1he i
tarm of any applicable insutance policy or (il tha remaining tarm of the Note, or |¢) be treeted as a balloon peyment which will be dur and '
payable st tha Note's maturity. Thia Morigage alsc will sacure psyment of these amounts. The rights provided !or in thas paragraph shail be =0
addition to any other rights or any remedies to which Landet may be entitled on account of the default. Any such action by Lander shall not be
congtrued as curing the default a0 as to bar Lendar from any ramady that it atherwise would have hsd.

WARRANTY: DEFENSE OF TITLE. The following provisons relating 1o awnarship of the Propeny are a part of thia Mortgage ¥

Thie. Grentor warrants that: (s Grantor holds good and marketabls tHtle of record to the Property in tee simpis. frea and claar of ali fsn-
and sncumbrances othar than thoss set forth in the Rasl Proparty description of in any litle insurancea poitcy, titha raport, ot hingl Tithe opargan
lsaved in favor of, and accepted by, Landesr in connaction with this Mortgage. and (bl Geantor han the Tull night, power. and Buthorify =
axsculs and delrver this Mortgage 1o Lander.

Oefense of THSe. Subject 10 the exception in the paragraph above. Geantor warrants and woit toraver deterd the Lithe to the Progsarly agaans!
the lawtul clalme ot bl parsons. In the avant any action or proceeding is commeanced that questions Graniora tite of the tnterast ol Lende!
under this Mortgage. Grantor shall defend the sction at Grantor's expense. Grantor may be the nomnal party in such proceading D
Lender shall ba entiiad to participate in the proceeding #nd to be rapresented in the proceeding by counsal of Lender's own chowr  ard
Grantot will daliver, or cause to be deliversd. to Landar such ingtruments as Lendar may requast from tma 1o hime 1o parmit swch
participathon.

Compliance With Laws. Grantar warranta that the Proparty and Grantor's use of the Property comphas with ali sxisting spplcabie fawe
ordinances, snd regulationa of governmental authorities.

CONDEMNATION. The lollowing provisions relating to condemnation at the Property are a parl of thse Mortgage. .

Application of Net Pracesda. I all or any part of the Property is condemnad by eminent dommn proceadinga of by any procesding Of
purchase in isu of condamnation, Lander may wt it alection require that all or any portion of the nat procesds of the award ha apptmed 1o
the indebtedness ar the repsir or restoration of the Property. Tha nat procesds of the awerd ahall mean the sward atter paymant ot ph
reasOnabl Conts, expenses, and attorneys’ feds incurred by Lander m connection with tha condemrnation.

Proceadings. |t any proceeding in condemnation is tied, Grantor shall promptly notify Lendar in writing. and Grantor ghall prormygnly take
such ateps » may be necessary 1o daterd tha action and obtein the sward. Grentor may be the nominal party i BUCH procaecinyg, bt
Lender shall be entitled to participate in tha proceeding andc to be represented in the proceeding by counse! of its own choics. and Grantow
will deliver or cause to be deliversd 10 Lendst such inetnimants an may ba requested by it from time to limhe 1o permit sudh parICHDSLIGH

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORTT ES. The following provisions relating to govermmental taums
iags snd charpes sre & part of this Mortgege.

Current Tazns, Feas and Charges. Upon raquest by Lender, Grentor shall axecuts such documents \n addition to this Morlgage and tahe
whetever other action ie raquasted by Lendar to perfect and continue tander'e llen on the Real Proparty. Qrantor shail esmburse Londar fnor
ali taxes, as described below, togather with sll expansés incurred m recording, perfecting of continuing this Mortgage. including waho.
limisation &l taxes, fess, documentsry stamps, srd other charpes fof recording or ragrtenng this Marigage.

Taxes. The tollowing shall constitute taxes Lo whch this section applies: (8l & spacific tax upon this Typa of Mortgage or upon il Or ety
part of the Indeblednass sscursd by this Mortgage: (bl & specific tax on Grentor which Grantor is authorized or required 10 Oeduct from
payments on the iIndebtednass secured by this type ot Mortgega: (c} a tax on this type of Morigage chargasble againat the Lences or 1he
holdee of the Note; and (d} a specific tex on all or any portion of the ndebtedness or on payments of pnncipal and inlaredt made by
Grantor.

Subssquent Taxes. 1f any tax 10 which thia section apphaes is enacted subsequent to the dats of this Morigege. thve ewanl shall have the
same affect an an Eveant of Detault {ae dafined below), and Lender may exercise any or st of ita avallabia remedins tor an Event of Diafaodt
as pravided bslow uniess Grantor aither {a) pays the tax before it becomes delnquent, or (bl contasts the tax as provied phove 0 the
Taxes and Lions section and deposits with Lender cash or a sutticiant corparate surety bond of other ssCurily satistectory 10 Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following proviaions relating to this Mortgage Bs a secufity agreemant are a part of
thia Mortgage.

Security Agresmaent. This instrumant shail constituts 8 security agreemsnt 1o the extemt any of the Froperty comnatitutes fixtures or othes
persongl property, and Lender shall have all of the righta of 8 secured party under the Liniform Commercial Coda as amanded from timea to
tima.

Securlty Inferest. Upon requast Dy Lendar, Grantor shelt exacute financing siatementa snd take whatever other Action 1 requenind by
Lander 10 perfect and continue Lendsr's security intorest m the Rerts and Personal Property. I addibon 10 recording this Martgagn in the
real properly facords, Lendar may. st any time snd without turther authorization from Granlod, hile execuled counterparin. Copas of
reproductions of this Morigage A3 B tinsncing statement. Grantor shal reimburse Lander for sl axpensss wncurred n parfacting or
continuing this security interest.  Lipon detsult. Grantor sheil assamble the Parsonai Property in a manner and At a pisce ressondbty
conveniant 1o Grantor end Landar and make it aveiisbie 1o Lprder within three (31 daye after recedpt of witlen Jemand trom Lender

Addvasses. The malling addrassas of Grantor [debtor} and Lander (sacurad partyl. from which intormation concerning the secunity interest
granted by thie Morigage may ba obtained (each a3 requirsd by the Unitorm Commercial Cotel, »a 65 81ated on the fire? page of thias

Mortgage.
FURTHER ASSURANCES: ATTORNEY -IN-FACT. The jollowing provisions relating to huther asaursnces and srtomey-tn-fact are & part of the
Mortgage.

Furthar Assusances. Al any time, and from time (0 time  upon requast of Landar, Grantor will make, axecuta arkd dehver. of will cause to
ne mads. sxecuted or delivared, to Lender or 1o Lander’'s deaignas, and when regquesied by Lender. cousa to be filed, recorded, ratied, o
reracordad. as the case may be, st such times and in such offices snd piaces as Lander may desm appropriste, any end sit such morigages.
deeds of trust, sacurity oseds, securily sgreements. financing statermants, conminuation stalsmeants. instrumants af hather assuwrency
cartificains, and other documams a4 may, In the sole opinion ol Lerder. be necosssry of desirable in ordes to ettectuate. compate, perhect
continue, or preserve la) the obligationa of Grantor under the Note, this Mortgage, and the Relsted Documanta. and [} the e anc
sacurity interests created by this Morigage aa firat and prior tiens on the Property, whether now owned or haresfter acqured by Granior
Unisas prohibited by law or sgreed to the contrary by Lander in writing, Grantoer shalt reimbursa Lander for sl Costy and expanses (NCwred
in connaction with the mattars reterred to in thie parsgraph.

Attorney-in-Fact. 1 Grantor falls tc do any of tha things relerred to in the preceding paragraph. Lendst may dgo 8o for and in the nama 3!
Granior and at Grentor's expenas. For such purposss. Grantor hereby irrevocably appoints Lander as (rantor s artorney an-1act 1or the
purpose of making, exscuting, delivaring, filing. racording. and doing all other things 88 may Do neceasary of dasirable, v Lendet’'s 1ole
opinion, to saccompiish the matters refarred to in tha precading paragraph.

FULL PERFORAMANGCE. [f Grantor pays sl the indebtedneas, :ncluding without limitation all advances secured by this Morigage, when due. and
otherwise performs all the obligations imposed upon Grantar undsr this Mortgage, Lender shall execute and delrver 10 Grantor & suitabde
aptinfaction of this Mortgags and swstabie stataments of termination of any financing statement on tile evidencing Lander's pacurly isterest n
the Ronts and the Parsons! Proparty. Grentor wilt pay. if permitied by apphcable law, any rapsonable termiration fee sa doterrmiwd by Lander
Irom bima to time.

DEFAULT. Each of the following, at the option of Lender. shall constitule an event of default {"Evant of Datsult”t under this Morigage’

Default o indebtedness. Fsilurs of Grantor 1o maka sny paymant whan due on v Indabtedness

Deiault on Other Peyments. Failure of Grantor within ths time raquired by this Morigage 10 maie any payment for texes or NEUrANCA L
any other payment necessary to prevent fiting of or to aftect discharge of any lan.

Complisnce Default. Fellure of Qrantor o comply with sny other term, obligation, covenant or condihion containad n thes Mortgaga, 1he
Note or in any of the Related Docurments.,

Defautt In Favor of Thivd Parties. Should Grantor detault under any joan. sxtenmon of credit, security agreament, puschass Of 1atey
sgicemant, or any other agreamaent, in favor of any other creditor or parson that may matenastly aftsct any ol Grantor's property of
Grantor's sbillty to repay the Note or Grantor's abllity to perform Grantor's oblugations under thH Mortgage or any of the Relatsd
Documanis. '

T
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Faise Gtatements. Any warranty, repressntation or statement made or furnished to Lender by or on behal of Grantor under this Morigage.
rhe Note or the Asloted Documegts is false or mislesding in any material respect, sither now or at the time made or lumished ;

Defective Colimersization. This Morlp or any of the Related Documents ceases to be in full torcs and affact nchutmgutaiure of any
collateral documents to creats 8 valid perfeciad security interest or lion) et any time and lor any reason. i 3

insolvency. The dissolution of tarminatisn of GANDI'S axistence a4 a going businoas, the nsplvency of Grantor. the appownimeant ot o

recwiver for any part of Grantor's proparty, any sasignmant for the banetit of craditors. any typa of creditor workout, or the commendamaent
ot any proceading under any bankruptcy of ingolvency laws by or sgainat Grantor.

Foreclomme., Forfeiture, atc. Commencemart of floreciosure or forfeiture procesdings, whether by dicial proceeding. self haip
rapoasaspion o any other method, by any craditor of Grantor or by any goveinmentsl sgency againat arvy of the Property. Howswar thrs
subssction ahall not apply in the avent of a good faith diputs by Grantor as to the valldity or reasonableness ot the cliim which (3 The bases
of the torsciosure or forefeiture proceading, provided that Grenlor gives Lender written notice of such claim and furnoPes TaEnrvRs of 4
suraty bond for the claim smisisctory to Lender.

Sronch of Other Agrsemant. Any breach by Grantor under the tafms of any Other agraement belween Grantof ond Lendas that i nol
remedied within ary grace pariod provided tharein. including without limitation any agrasment CoOncerning eny indebtadnaess or  Gther
obligation of Grantor to Lender, whather axiating now or Iater.

AR b
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Events Aflecting Guarsntor. Any of the praceding events occufs with respect to ary Guarsnior of sny o! the Indabiadnass or shy
Guarantor dies or becomas incompatent, of revokes ot disputes the validity of, or habdity undes. any Guaranty of the Indebtadrass

Adverse Change. A mbaterial sdversa changs ocCuis in Grantor's tinancal condition, of Lendar beliaves 1ha prospect ol payment o
performance of the Indebtedness is impaired.

insacwrity. Lander in good faith deems itaslf ingacurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrance of any Event of Datault sand at any ume theraalter, Lender, at t3 opbhon. May
axercise any one or more of the tollowing rights and remadies, in addition 1o any othat rights of remadies provided by law -

Accelerate indebtedness. Lender shall have thw right at its option without notice to Grantor to declare the ertirs Ingabtedness :mmadialely i
dua and payable, including sny prapayment panatty which Grantor would be required 10 pay. H

UCC Remedies. With respact to all or any part of the Perscnat Property, Lardier shait have a¥ the rights and remedses ol & secured porly
vrader the Uniform Commercial Code.

Collect Rents. Lendar shall have the right, without natice 10 Grantor. to taks possassion of the Property and collect the Rants, mChxhing
smounts past due snd unpaid, and apply the net procesds, over and above Lender's costs, against the Indebindness. n turtharance of This
right, Lender may require any tenant or other yeer of the Property to make payments of rent or use lnes diactly 10 Lender. |t tha Rents are
collected by wendar, then Grantor irmevocably designatens Lander as Grantor's attornay-in-fact to endorss inatruments received m paymani
ihareot it the name of Grantor and to negotiate the same and collect tha procesds. Paymants by tenants or orhar usars (0 Lander i
responss 1o Lender's demand shall satisfy the obligationa tor which the paymants are made. whether or nat any proper grounds for the
demand sxigted. Lender may exsrcise ity rights undar this subparagraph sither in person, by agent. or tfwough 8 receives

Appoint Recelver. Lendad shall nave the right to have a receiver appointed 1o take possession of all or any part of the Propesty. with the
power to protect and prasarve the Property, to cperate the Property praceding foreclosure or sala, and 1o collact the Rents !rom the
Property and apply the procesds. over and sbove the cost of the recaivarshipn, agsinst the Indebtediness. Yhe receiver may sarve withouy!
bond if permitted by law. Lender's right to the appointmant of a recaiver shail axist whether o not the apparent valus of the Froparty
sxceeds the indebtedness by a subatantist smount, Employment by Lender shall not disquatity a parson from sanving as o receiver

|
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Judicial Forsclosure. Lendar may obtain a judicisl decree toreciosing Grantor's interast in all or any part of the Propany.

Nonjudicial Sale. Lender shall be authorijed to take possession of tha Propsarty and, with o without taking such posssas:nn, aher gorng
notice of the time, ptace and terms of sale, together with & dascription of tha Property to be soid, by publication once a wieh tor thrga [ 1)
succassive weeks in same nawapapar published in the county of counties in which the Resl Property 1o be sokd s located, to sell the
Froparty {Of such part or pars theteof as Lender may fram times to tima alact to sell) In front of the ot of main door ot the courthouse ol
the county in which the Property to be sold, or a subatsntial and matarial part therac!, s located, a8t public outcry, to the highest bwmiger tor
cash |t thare ia Resl Property to be sold under this Mortgage in more than one county, pubRCation ahall ba made in all countes wham tha
Aral Proparty to ba s0id is located. !t no newipapar ls publishad 1n any county mn which any Real Properly 10 ba aold 18 located 1he natue
shail be publighed In 8 newspepar published In an adjoining county tor three (3) successive weoks Tha sale shall ba hald Belwasn tha
hours of 11:00 a.m. and 4:00 p.m. on the day designasted for the axeicise of the power of sela under thia Morigepe Lender may Dud al
sny sala had under tha terms of this Morigage anc may purchase the Property it tha highast hiddar thersfore. Grentor hernby wibives any
and ali rights to have the Propearty marshatied. (0 exerciaing its aghts and remadios, Lender shall be tree to soll 8l or any part of the
Proparty together or sepstataly, in oha sple or by separate salss

Deficiency Judgment. |f permitted by spplicable law, Lander may obtain 8 judgment tor any deficlancy remamung in the Indablednsds dus
1o Lander atter application of ol amounts recelved trom the axercise ol tha rights prowided in the section.

Tenancy st Sutfersnce. (1 Grantor TemMains 0 POBROE#ION of the Proparty aftar the Proparty is a0kl as provided sbove or Lendar offwiwike
becornas antitied to possassion ol the Propsrly upon detault of Grontor, Grantor shall becoma & tenant ot sutterance of Lender or ha
purchaser ot tha Froperty and shail, st Lender's option, withar (2] pay a ressonable rental for the use ol the Property, o {b] vacate 1hw
Property immedistaly upon the demaend of Lender.

Other Remedias. Lendar shall have all other rights and remedies provided in this Mortgage or the Nole of avanghio at law or 0 aquely

Sale of the Property. To the axtant permitted by apphcable law. Grantor hamby waives sny and ail nght to havs the property masshabed
in exercising its rights snd remedies, Lender ahall be free %o sot! sll or sny part of the Proparty together or saparately, in ore sote ol by
saparate ssien. Lendar ahall be entitied 10 bid at sny public maje on all or any portion of the Property.

Notice of Sale. Landar shall give Grentor reasonable notice o! the tims and place of sny public saln of the Personal Property at of 1he me
after which any private sale or other intended disposition of tha Personal Property is 1o be made. Ressonable notice shal mean nolics
given at ieast tan (10) days befors the time of the sals ar digposrtion.

Waiver: Election of Remediss. A waivar by any party ot & brasch of & provimon of this Mortgage shall not constitutn B waives ol or
prejudice the party’s rghts otherwise to demeand strict compllance with that provision of any other provision. Electon by Lendss 10 purs.e
any remedy shall not exclude pursuit of sny othar remedy, and an slection 10 maka axpenditures or taks action toc parform an obiggaton ot
Grantor under thia Mortgege after faliure of Grantos 10 pertorm ahsll not attact Lander's right to deciare a default snd exerCise its remedies
undar this Morigags.

Attorneys’ Fess: Expanses. |t Lender Institutes any suit of acticn to entorce any of the tarms of this Mortgasge. Lander shail be sntitled to
recover such sum as the court may adiudoe ressonable as stiorneys’ feas st trigl and on any appeal. Whethar or nol any cOwt aciKam 1
involved, sl reasonable expanses Indurrsg by Lander that in Lender s opinion are necesssry #t any twna for tha protection of e mteren! Gr
tha sntorcement of it rights shall bscome a part 0f the Indebtedness paysble on demend snd shall besr interest from the date of
axpanditura until repaid at the rate provided foe in the Note. Expanses covered by this parsgragh inCludge. without hrmlation, v 8w
subjact to #ny Hmits under spplicable lawi, Lander's aticrnays’ tess and Landear’'s legal axpenses whathar or not thera 13 8 lewsun, ncluding
attornays’ fess for bankrupicy proceedings lincluding aforts to modify Or vacsts any sJtomsiic etay of IMUNCHIcN). Sppaslt Mxl BNy
anticipated post:judgment collection services, the coat ot searching records, obtsining tithe reporis inciuding 1oreciosurs raports!.
aurvayora’ reports, and appralasl feks, and thde inkurance, 16 tha extent permitted by applicsbile iaw . Grantor also will Jay &ny couwrt coals
in addition to all other sumb provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limnation any notce of datault and any
nonce ot aale to Grantor, shall ba In writing, may be sent by telaiscammile (LUMess otharwise requirsd by lawl. and shall be ettective whan
aciually delivered, or when cepositsd with s nationslly recognized ovarnight courlar, or, Hf mailed. shall be desmsd aftective when deposied 10
the United Staies rmail first class, cartified or registered mail, postage prepaid, directed to the addresses shaown nealr lhe beginning ot thus
Martgage. Any parly may change |ta sddress for notices undar this Morigage by giving lormal wnitten nolice to the othar parttes. speLibyity)
that tha purposa of tha notice is 1o change the party's address. Ail copias of notices of foreclosura from the holger of any hon which han
priofity over this Mortgage shall bs sent 10 Lender's addrass, as shown naar the heginming of this Morigage. For nolice purpasne. Grantos
agroes 1o kesp Lender informed at all timas of Grantor’ s current addrmss

MISCELLANEOUS PROVISIONS, The following miscellaneous prowviaions are a pan of thia Mortpage
Amendments. This Mortgege, together with any Related Documents, congtitutes tha entire underatanding and sgrasment of the parties as

. —————————
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1o the matiers set forth in this Mortpsge. No sherstion of or amendmant to this Morigage shall be sttective unless given in wiiting and
signad by the party or parties aought to be charged or boynd by the aiteration of smandmant.

Annusl Reports. [f tha Property is for purposes dthor than Geantor's residence, Gramtor shall furmgh 0 Lander, upen request. a
certifiad statemant of net operating inod racaivad from the Property during Grantor's previoua Hscal year in such torm and dersn s
Lancler shall require. “Net oparating incomae™ shatl mean all cash recsipts from the Property less sll cash axpanditures made In conngction
with the operation of the Property.

Apphcable Law, Thhnmmohuh-nmmwummmodeMrhn-sm-ntnum. Subject 10 the provisons
mm.wwmumwmmhmm-mmhmﬁmsm-dnm.

Arbliration. meﬂlmwuﬂmﬂm.cﬁﬂl-dm“ﬂnmm, whaethet individual, jomt. o class in
m-.mnmmmmmmmmmmmnmmmtmm-. shal be arbltreted pawsusmt to the
Rules of the Amarican Arbitration Association, upon request of sither party. Na act to take or dispose of any Cotlaterat shall constitute »
waiver of this arbitration sgreement or be prohibited by this arbitrstion agreement. This includes, withoul hmitatan, abtaming WU e
rekaf Of 8 temporary reatraining order; invoking a power of aale under any gead of trust or Morigage. gbtarnng 8 wril of attachrent o
imposition of & recaiver. or axarcising any righte relating 1o personal proparty. including 1alung or dinposng nf such propetty with of withint
judicial process pursusnt to Articks 9 of the Uniform Commarcial Code. Any disputes, Claims. or CONYOVErses CONCarning the lawfulness -
reagsonablanass of any act, or axarcise of eny right, concernimyg ony Coleteral, including any Clam to reacind, ratorm. of otharvwrea mochf s
afy agreemant relating to tha Colistaral, shell aiac be wrbitrated, provided howevar that no arbitratos ghail have tha nght or tha pawer In
snjoin o restrain sny act of any party. Judgment ugon any award rendered by any arbitrator may bo sntgred 1N any couwrt hang
wrisdiction. Nothing in this Mortgaga ahsll praciude sny Darty trom seeking mquitable relief trom a court of compatent junsdichon  Tha
statute of limitetions, estoppel, waliver, lechas, and almilsr doCTrings which would otharwise be appiicatis n an sction Eraught by & pafty
shal ba sppiicable in any arbitration proceeding, and the commencemant o! sa artutration proceeding shat be deemed tha Commancemant
ol sn sction for these purposes. The Federsl Arbitration Act ahell spply 1o the constructhion, ntarpratation. and antorcemem of ths
prbitration provision.

Caption Hesdings. Caption headings in this Mortgsge are far convanence purposas only and ore nOt to Db uassd tO intarpeet o define the
proviaicne of this Mortgage.

Metger. There shall ba no merger of the interest or agtate created by this Mortgage with any othar iritersdt or astats in 1He Property st sny
e held by or for the benatit of Lender in any capacity, without the writtan consant of Lander.

Severmbility. H a court of competant jurisdiction Hngs any provigion of this Morigage to be invalid or unanforcesbia as to any Person or
circumatance. such finding shall not render that provision invalid or unenforceabla as to sy othar parsona of circumatances. It feasibie

arry such otlending provision shail be desmad 1o be modified te be within the kmits of enforcesbility of vahdity. howaver, (I e oftarnding
provision cennot ba sc moditied, it shell be stricken and all other provigione of thra Mortgage i all othos réspects shall remam valul and !
entorceabla.

Succesaors snd Assigne. Subject to the limitatione stated in this Mortgags on transtfer of Grantor's intarest. this Mortgsge shail be bording
upon and inlre to the benalfit of the pariiss, their successors ond asaigns. |t ownership of tha Property bacomes vestad in a person othet
than Grantor, Lander, withoutl notice to Gramtor, may desl with Grantor's succeasora with raference to this Mortgaga and [ha Indabisdnsss
by way of forbearance of axtension without tolssaing Grantor from the obligatons of this Mortgage or kabrty wunder the indebledress

Time I of the Essance. Tine is of the sssance in the performance ot this Mortgage.

Waiver of Homestead Exemption. Grantor hersby releases and waives ail righta and benefits of the homesinad axemption laws of the State
ol Alsbams as 10 all indshtedness secured by this Mortgage.

Waivers and Coneents. Lander shall not be deamad to have waived any fighta undef thus Maortgage (of undar The Reisled [ocumants,
unlees auch waiver is tn writing and signed by Lender. No delay or pmiasion o0 the part of Lander in axercising sny nght shall operate as &
waitver of guch right or any other right. A waiver by any party ol 8 provision of this Mortgsge shall not constitule B warvar Of OF DiefLRce
tho party's right otherwise to demand strict comphiance with thal provision or any othar provision. No prior weiver by Landet, nar any
courss of dealing betwesn Lander and Grantor, Bhall constitute & waiver of any of Lender's nghts or sny of Grantor's oblgations as (o any
uture transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consom by Lender i any rmtance shal
nol conatitute continuing consent to subSEGUENT iINSTANCes whare such consent is required.

I

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGQAGE, AND GRANTOR AGREES TO IT8 TERMS,

THIS MORTGAGE 18 GIVEN UNDER SEAL AND IT 1S INTENDED THAT THIS MORTOAGE 15 AND SMHALL CONSTITUTE AND HAVE THE EFFECY
OF A SEALED INSTRUMENT AGCCORDING TO LAW,

GRANTOR:

e B e — 4t i mmrmw ——m—— e — ot ——— — —— . P e ——— et m——

Narmw; Donne J. Schmidt
Addrass: 2064 Pelham Paricway
City, State, 2IP: Petham, Alabame 35124

CORPORATE ACKNOWLEDGMENT

STATE OF w @ B o
COUNTY OF M T

| the uniersigned authority, a Notary Public in and lor said county in said state, hersby certify that James D. Mason, President, of Pramiers
Homes. Inc., 4 corporation, is signed to the foregoing Mortgage and who i3 knpwn to me, acknowledged Detors me on tiws day that. beiy
nfurnad of the contents of aeid Mortgage, he or she, a3 such otficer and with full authority, executad the same voluntaniy for and ns the act o
sad corparation.
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NOTE TO PROBATE JUDGE

This Mostgage securss open-emnd or ravolving Indebtedness with ragsidentis! rasl proparty of intarests; thersfors, under Secron 4D-22-2V b,
Code of Alabsma 1i?l.um,ﬂnmﬂ-wpdﬂmuuunﬂhwm“mutﬂd $.15 for sach $100 (or frection
therect) of the credit bmit of & . provided for hersin, which is the maximum peincipsl indebtedness to be secured by this
Mortgage st sy One tme.
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